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AHAIIH3 COCTOHT CKOpee B PpacCyOHTENBHOCTH
H B XHBOCTH ¥Ma, HSXKCIH B KaKHX-TO 0COOBIX
npaBHnax.

A. Apro, II. Hurony

BBEAEHUE

VnpaencHue OM3HECOM B PHIHOUHOI SKOHOMMKE XapaKTepH3yeTcd MHOTH-
MM 0COGEHHOCTAMM; BEIOSIUM HEeKOTOpBIe H3 HUX. Bo-mepBriX, B obileil coro-
KYMHOCTH PECYPCOB NMPEANpPHATHS AOMHHUPYIOLIYIC 3HAYUMOCTE NpHoOpera-
10T (HHAHCOBBIE PECYpPChl. BO-BTOPEIX, IPHHATHE YIIPABICHUYESCKHX PeIUCHHA
(HAAHCOBOTO XapaKkTepa BCErda OCYIIECTBISETCA B YCIOBHAX HeOTIpedeieH-
HocTH. B-TpeThux, CNEACTBHEM PealbHON CaMOCTOATENBHOCTH MPeANpHUATHH
OCHOBHOM npoOneMoil pyKOBOAUTENEH CTAHOBUTCA NTOKHCK HCTOMHHKOB PUHAR-
CHpPOBAaHHS H OTITHMH3aHHS WHBECTHLUHOHHOH MOMYTUKH. B-ueTBepTHIX, yCTa-
HABIMBAS KOMMEPYECKHE OTHOLIEHHS ¢ KAKHM-THGO KOHTPAreHTOM, MOXHO
HOJATaThCA HCKNIOMHTENBHO Ha COOCTBEHHYIO OLSHKY ero QuHaHCOBO{ cocto-
ATEIBHOCTH.

B 3Tux ycnoeusx o60cHOBAaHHOCTE MPUHUMAEMEBIX YIPABREHYECKHX pellle-
HHit B OTHOUIEHHH HEKOTOPOTO XO3AHCTBYIOWIErO CYOBEKTa, A MHOTHE H3 3THX
PELICHHIA 1O CYTH CBOSH MMEIOT PHHAHCOBYIO IIPHPOAY, B 3HAUUTENbHOM CTe-
TICHH ONpeAeNACTCS Ka4ecTBOM (PHHAHCOBO-aHAIHTHYCCKHX pacueToB. O He-
00X0OMMOCTH CHCTEMATH3AUUH (PMHAHCOBBIX BBHIYUCJICHHA U METOOHK aHaJH-
34, 4 TAKXKS NMOBCEMECTHOM MX BHEADCHHH B MPAKTHKY 4epe3 cUCTeMy odpa-
30BaHHA ellie B JopeBoNNHoRHoNH PoccMM TOBOPHIH MHOTHE TEOPETHKH
Oyxrantepckoro ydera H ¢pHuHaHcoB. B yacTtHocTH, mporpaMMa kypca «Beic-
wHe PHHAHCOBBIC BHYHCICHHA», paspabotanHas H. C. JIyHckuM, 0ueHB BBI-
COKO OLIEHHBAJIACH COBPEMEHHHKAMH; METOAHKH aHaJIH3a DallaHca, NPeaToKeH-
Heie A. I1. PymanoeckuM U H. A. BIaToBEIM, 10 HACTOAIETO BpEMEHH He yTpa-
THIIN CBOEH AKTYaNbLHOCTH. :

B ronpl coBETCKOH BAACTH aHAIIHTHYESCKOS HAIIpaBIIeHHE B NPHKJIAAHOMR 3KO-
HOMHKE TaK#Ke CYLIECTBOBAJIO, XOTA M pa3sBHBANOCh JOCTATOYHO OZHOOOKO —
B OCHOBHOM B PaMKaXx CHCTEMBbI IUTAHHPOBAHMA H KOHTPOIA 33 HCMONHEHHEM
mwianos. B nocneanee gecatunerHe XX B. NOMHTRYCCKHE H SKOHOMUUYCCKHE Pea-
JUY B Halllelf cTpaHe BHOBL 3aCTABUIH MEPeOCMEICTHTL CYLIHOCTD, POJIb H 3HA-
YHMOCTEH aHAMH3A.

AHanu3 — ogda 13 00wMX GYHKIHA YNPABICHHA YKOHOMBYESCKHMH CHCTE-
MaMH, 3HAYHMOCTE KOTOpPOi He MmoABepKeHa BIHAHMIO BPpeMEHH H BPAI JIH
MO¥keT OBITH MepeolicHeHa. B Toit MU MHON CTEMEHH aHANM3OM 3aHUMAIOTCA
BCE, KTO UMEeT XOTh Majeilliee OTHOMICHHE K ASATEILHOCTH XO3AHCTBYIOINX
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cyOBeKTOB. Be3ycnoBHO, 3TH CYGBEKTEI MOTYT CYIIECTBEHHO Pa3iHYATLCH MO
BHAAM AEATENLHOCTH, ee MacmTabaM, OpraHH3aUHOHHO-IPaBOBEIM popMaM,
1IENEBBIM YCTAHOBKAM; 3TO HAKIAABIBAET ONPEASICHHEIN OTNEYATOK ¥ Ha CO-
RepKaHHE aHATUTHISCKHX NMPOUESAYD H GyHKIHi, BHITOTHACMBIX JHIIAMH,
UMEIOIIUMH OTHOLIEHHE ¥i/HIH HHTEPEC K TOMY HIH UHOMY XO3SHCTBYIOILEMY
cybpekTy. HecMOTpS Ha pa3sinHyud B TPAKTOBKE H HAMOMHAEMOCTH aAHATHTH-
YECKHX [IPOLICAYD B 3aBMCHMOCTH OT BHAA H 0OBEKTa aHAJIM3a, LCIEBHX YCTa-
HOBOK, CONMYTCTBYIOMUX PaKTOPOB (BPEMEHHOIO, JIHUHOCTHOTO, HHPOPMALIH-
OHHOTO H Aip.), HE BHI3BIBACT COMHEHUA TE3UC O TOM, YTO MPUHATHIO NHGOro
YIIPABIEHYECKOr0 PeIieHHAA JONKHO NPedUiecTBOBATE ONPEASTEHHOE AHAIH-
THYECKOE ero 000CHOBaHHe. '

AHAaH3 KaK HEKOTOpas Ppa3HOBHAHOCTE LienecoobpasHOH AesTeNLHOCTH
YeJloBeKa MHOTOIPAHEH M HMEeT MHOXECTBO obnacTeil npumokenud; oaHa u3
HUX — (PHHAHCOBAA ACATENHHOCTD CyObekTa Xo3aticTrosanus. HHuyTh He yMa-
754 3HAYMMOCTH AHANMH3A B WHPOKOM CMBICTE B MPUIOKEHHH K Pa3IHYHBIM
0b5acTAM HEATENbHOCTH NPEANPHATHS, 3aMETHM, 4TO B cepe GH3HEca 0cCo-
OYI0 3HAYHMOCTh U OTBETCTBCHHOCTh MMEET AHAJIATHYECKOE 0OOCHOBAaHUE pe-
LIEHRH HMEHHO (GHHAHCOBOTO XapaKTepa, [IOCKONBKY ABIAETCA OOLIepH3HaAH-
HBIM TE3HC O TOM, 9TO HHHAHCHI NPEANPHATHA CleAYeT TPAKTOBATh Kak ero
KPOBEHOCHYI0 cHcTeMy. Hackonbko xopowio GyHKUHOHHUDPYET 3Ta CHCTEMA,
HACTOJIbKO JKU3HECTIOCOOHO MpPEANpPHATHE.

COBOKYNHOCTh AHATHTHYECKHX NPOUEAYD, NO3BOASIOWUX TPUHAMATE pe-
IeHHA (PHHAHCOBOrO XapaKrepa B OTHOLICHHH HEKOTOPOTO CyOBEKTA XO34ii-
CTBOBAHHA, H MOXET OBITh NOHMCHOBaHA (PHHAHCOBBIM HATH3OM B IIHPOKOM
cMbIcne. BepoaTHO, cnemyeT BCe ke OFOBOPUTHCA, YTO YETKUX H OJHO3H3YHBIX
TPAKTOBOK H OTpenefieHHil CyIHOCTH GHHAHCOBOTO aHANH3A, CPEPHl AEATEh-
HOCTH U cofiepXaHna padoThi GHHAHCOBOTO AHAJMTHKA KaK FIABHOTO JefiCTRY-
IoMero MHUA B o0NAcTH (PUHAHCOBOIC aHANTH3a He cywmecTtyer. B gactHocTH,
noj PUHARCOBLIM AHANMTHKOM MOTYT NOHUMATE:

a} coTpyaHuka OaHka, GpoKepcKkoil HIH $UHAHCOBON KOMUAHHM, CICIIHa-
NMU3UPYIOLLErocs Ha aHaJIW3e NOJOXKEHHA TPYNIK KOMMAHHI, OTAEIbHOM dup-
MB!I, KOHRIOHKTYPBI PBIHK2 LEHHBIX OyMar, cekropa (bHHAHCOBOIO pPBIHKA, Ba-
TIOTH! ¥ Ap.;

0) cnenMamHCTa MO OUEHKE KPEAHTOCIIOCOOHOCTH H HHBECTHHHOHHOM NPH-
BIICKATENBHOCTH KOMIIAHHIA,

B) CIEHHAIUCTR, 3aHATOTO aHATH3OM H MPOTHO3HPOBAHHEM MAKPO3KOHO-
MHuueckHX PMHAHCOBBIX HHOHKATOPOE;

) IpOPECCHOHANBHOTO MEHEDKEPa MO YNPABIEHHIO HHBECTHUHAOHHBIM
noptgenem;

) COTPYAHUKA OyXrantepHy HIH QUHAHCOBOH CiTyKObl KOMIIAHHH, OTBET-
CTBEHHOIO 3a OUEHKY GHHAHCOBOTO COCTOSHHA KOMIAHMM ¥ AHAJNIMTHYECKOE
o0OCHOBaHIE YNPAaBACHYECKHX peIHeHHi (PUHAHCOBOrO XapaKTepa.

Haxe He npuderas k AeTaTbHOMY CTPYKTYPHPOBAHHIO KPyTa GYyHKIMOHAIIB-
HBIX 00A3aHHOCTEH KaXAOro H3 O3HAYCHHBIX NIpeacTABHTENeH IKOHOMMYECKOH
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NPaKTHKH, MOXHO COTVIACUTBCA Ha ONPERCHEeHHYIO NPaBOMOYHOCTh KAXIOI0
I3 HUX UMEHOBATECS (PUHAHCOBBIM aHANNTHKOM, TOCKOALKY OHH A€ACTBHTEb-
HO NOAABNAIOMIYIO HACTh CBOETO pabovuero BpeMeHH 3aHATH pa3paboTkoil n
BHIOMHEHHEM AHATUTHYSCKHX HPONSAYP ¢ HCNOJIb30BAHHEM HH(POPMALHH
¢$HHAHCOBOTO XapakTepa.

B nannoit Monorpaduy aBTOp NMONBITAACH CHCTEMATH3HPOBATL H3BECTHBIC
W FIPESNOKUTE HOBBIE MOAXOOE K MHTEPMPETALMA H CONEPHKATENBHOMY HAMNO/T-
HECHHIO AHAJMTHYECKHX NPOLUEAYDP B NPHIOKEHHH K KOMMEPUECKOi opraRMsa-
MK KaK HanboIee BaXXHOMY IeMEHTY MH000H 3KOHOMHNECKOH CHCTEMBE, TOY-
Hee K OLEHKEe o (HHAHCOBO-XO3AlCTBeHAON JeaTensHocTH. B Poccun Hakon-
nen HoraTel#l ONBIT B pa3paboTKe M CTPYKTYPH3AHMH aHANN3a HA YPOBHE
xo3qiicTByIOIEro cy0bekTa, BMECTE € TEM NPOHCXOAALIME B NMOCIEAHHE TOAbI
HIMEHCHHS B 3KOHOMHKE CTPaHBI NMOTPE0OBANH NO-HOBOMY B3TMIAHYTEH HA 3TY
06/1acTs HAyYHBIX H MPAKTHYECKUX 3HAHWIA. [TOCKONBKY B TeueHHE MHOTHX Je-
CATHICTHI YYETHO-aHAJUTHUYECKOE H (PHHAHCOBOE HANPABIEHUS B HayKe B
Halpelf CTpaHe MMENTH ONpeNeSIeHHYIO CnenHHUKY, 06YCIIOBNEHRYI0 TpeGoRa-
HASAMH JHPEKTHBHOH IKOHOMHKH, BHEAPCHHE PHIHOYHLIX OTHOWISHHH ¢ HeH3-
GeXxHOCTBIO HpEANoNaraeT ONpeAeCHHYIO TapMOHH3ALMIO TPAKTOBOK U comep-
’KATEIPHOFO HAINOJIHEHHA 3THX HATIPABNEHHH B COOTBETCTBUM C MEXIYHAPOI-
HO MpPHU3HAHHBIMH MTOAXONAMH.

DTa 3a4aya NOCTATOYHO CIOKHA W NPOLOIKUTEIBHA BO BPEMEHH, TeM Oo-
nee, YTO HeoOXOAMMO OEPEHHO OTHOCUTHCA K HapaboTkaM HAIUIMX NPeIIeCTBEH-
HHKOB H, 0e3ycioBHO, cOOMIONATEH NPEEMCTBEHHOCTD B PA3BUTHHM aHAAHTHYEC-
xoH Hayku B Poccun. HMeHHO OCHOBBIBAACE HA JAHHOM TE3UCE, aBTOP HAMEPEH-
HO He 3afaBaJIiCi LeNbI0 PacCTABUTH AKLEHTH B CNOXHBINeHca B Poccun
MPOTHBOPEYMBON cHCTEME MOHATHH H KaTeropsii B oOMacTH MPHKIAAHOTO KO-
HOMHYECKOTO AHANH3A U MIPOBECTH KOMIUIEKCHYIO PDEBH3HIO H KOHKPETH3ALHIO
JepHHHUMIA, XOTA ONpeAeeHHble YCHIMS B 5TOM HAMPABJACHHH B KHHIE CIOena-
el [ToadepkseM, 4To DpUBOAHMBIE B paboTe OepHHIUNK HH B KOEM CITy4ae He
cnenayet abCOMOTH3HPOBATL, OHM HYXXKHEBI 306Ch HE C HENbIO NOCTABHTh TOUKY B
CAIOpax O TPAKTOBKE OTHENBHBIX TIOHATHH (K MX YHCITY OTHOCATCH «3KOHOMUWYEC-
KM aHaJu3», «(DPHHAHCOBBIH aHAIM3Y», «IPUOLUIL» H AP.), HO JIHWL A TOTO,
yToOBI sicHee M NOCAEAOBATENBHEE CPOPMYIMPOBATE COOCTBEHHOE NOHHMaHHE
0o0CcyRIAeMOTO KATETOPHHHOTO AMHAPATA, HAYYHOTO H NPAKTHYSCKOrO HHCTPY-
MEHTapHA aHaAWTHKA, IPOLEOYPHOH CTOPOHE! €ro JesTeEHOCTH.

B coepemeHHOII 3kOHOMHYecKoil Hayke pa3paloTaHBl JecaTKH aHAJIHTH-
yecknxX MerozoB. Hekorophie 03 HHX HOCST JOCTATOYHO OGN Xapaxrep H
MPUMEHHUME! NIOYTH B M060# cdepe SKOHOMHUECKOH HaykH M NMPAKTHKH (Ha-
MpUMep, METOA CpaBHEHHA), APYrHe — IOCTATOYHO CHEMHHHHBI H MOTYT
IPHMEHATLCA JNHIIL NMPH BBIMOJHEHHH ONPERC/CHHBIX MPEeanochlioK (Hampu-
MEp, CMEKTPAJIBHEINA AHATIH3), NPHYEM 3apaHee He W3BECTHO, KAKHM METOAOM
¥ B KakoH CHTyallHH MPeICTOMT BOCMHONB3OBATbCA aHANMHTHKY. [lockombKy
HHKAKOE YIIPABICHUYECKOES PeilleHHe B MPHHLHIE HE NMpHHHMaeTcs Oe3 Hapje-
KAMETO aHANMTHYECKOro OBOCHOBAHHA, C OUEBHIHOCTHIO HANPALIMBAETCH
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BBIBOA O TOM, YTO JIOOOH ClIeHaNMCT, cCYHTAIONIMHA ceba npodeccHoHanoM B
0ONIACTH SKOHOMHKH, AOMKESH HMETh NpeAcTaBneHue © Haubonee pacnpoct-
PAHEHHBLIX METOAAX aHANU3A, YCIOBHUAX UX NPUMEHUMOCTH, JOCTOMHCTBAaX Y
HEJOCTATKAX.

B cuny uenoro psaaa NpHYMH €IHHOTO PYKOBOACTBA ¢ 0030pOM METOAOB
AHANH3A HET, BMECTE C TEM, YHHUTHIBAA CHOPMYITHPOBAHHBIN BBIILIE TE3HC O BAXK-
HOCTH BIaJ¢HKA MCTONAMH KONHYECTBEHHOH OLEHKH, ABTOP CUen Leiecoob-
PasHbIM AaTh JOCTATOYHO NOAPOOGHBIH 0030p aHANMUTHYECKUX METOIOB, ADH-
MEHHMBIX B aHaiH3e HHAHCOBO-XO3SHCTBEHHOH HEATENBHOCTH MPEAIPHITHA.

Cneayet 0cof0 MOA9EpKAYTE TO OOCTOATENLCTRO, HTO aHAHM3 3TO HE Tad-
nuna ymMHoxeHus. CneaoBaTenbHO, HeBO3MOKHO JaTh YHUDHUIHPOBAHHOE OTIH-
CaHHe aHAMTHYECKHX NMPOLEAYP, KOTOpoe roaunaock Obi Ha BCE CIydaH KH3-
Hi. Kpome Toro, anamutiyeckas paGoTta BecbMa HMIOPOBH3alHOHHA. B 3Hauu-
TEIBHOH CTENCHH €€ CoAgpKaHue, OCNeqOBATENbHOCTE H IEPHOINYHOCTH
BEINIOJIHEHVA 324310TCA CAMMM aHAJTATHKOM.

[MoaTomy, HeCMOTPS Ha ODUITHE METOAOB KOJHMECTBEHHOH OLEHKH, KOTO-
phi¢ B NIPHHLAIE NPHMEHHMBl B aHANUTHYECKO paboTe Ha ypOBHE NpeanpHs-
THA, HO JIHIWIL B HEOOUIBLLIOM KOJIHYECTBE NMpPEICTABNEHLl B JAHHONH MoOHOTpa-
¢uH, apTOp YOEXKASH B TOM, YTO HUMH HH B KOEM CNIydae HE MCYEPITHIBAETCSH
JlokaszaTtenbHas 6asa B MoAB3Y TOrO HIH HHOro YMPABIEHYECKOTO PELIeHHS
(HHAHCOBOTO XapakTepa. JTH METOABI HEeNTb3sl ADCONIOTH3IHPOBATL, HO HMU
HYXHO BAaIETh J000My yBaXatomeMy ceOs COeuManiucTy-aHaluTHKy | Tipu-
MEHATh UX KaK OJAMH H3 HHCTPYMEHTOE B 000CHOBaHHE AcHCTBHI no ympasne-
HHIO MPEANPUATHEM B LIENOM, €00 peCYpcaMH, KAIMHTAJIOM, 00g3aTenLCTBAME.

HHpIMH cnioBaMH, HEOGXOAMMO BCEraa NOMHHTBH O TOM, YTO OOOCHOBAH-
HOCTB pellieHHi (PHHAHCOBOTO XapaKTepa ONpefeNfeTcs BOBCE HE CIIOKHOCTHEY
[PHBIEKACMOTO AHANUTHUYECKOIO MHCTPYMEHTAPHA; IPHOPHTET 30€Ch HMEET
OPYroe U3MepeHHe — OTBETCTBEHHOCTD 33 BO3MOXHEBIE NMocneacTeus. Tax, He-
OPOAYMAHHO COCTARIEHHLIH AOrOBOP 0 HEKOTOpoH dMHAHCOBON omnepauyn
(cTaBKa, 4acTOTA U CXE€Ma HAYKCIICHHA, MOIIPaBKA HA HHQJIALUIIO H T. I1.) MOKET
IIPHBECTH K CYLIECTBEHHBIM (DHHAHCOBBIM NOTEPAM HE3ABHCHMO OT TOro, Ka-
KOH CHOXHOCTH MOJENE ObUla WCIOJIB30BAHA, HAIPHMED, IS NPOTHO3UPORA-
HHS NCHEKHOTO NOoToka. Kakumu MeTogaaMH 000CHOBAHO PEILEHHE — 3TO yXKe
IOPYIOfi BONPOC; ACHO TONBKO OZHO! ODOCHOBAHHE ¢ MOMOLIBIO XHTPOYMHOM
MAaTEMAaTHUYeCKOH MOJAENH JaleKo HE BCerda MHHHMH3IHPYET HEIaTHBHBIC NO-
CNEACTBMS.

Bes ocoboro npeyBenHueHHs MOXKHO YTBEPKIATh, YTO aHANH3 — 310, B
H3BECTHOM CMBICTE, dunocodrs 060CHOBAHHS YyNpaBIeHUYECKHX PELISHHIA,
onpeneneHHbIH, HOMHYSCKH BEIBEPEHHBIH MOIXOM K CHCTEME YITPaBiieHHs], B KO-
TOPOM JIOJDKHBI TAPMOHHUYHO COYeTaThed GopMalH30BaHHBIE H HedopMaIu3o-
BaHHbie METONEL, 4 AHANATHK JOMKEH NOHMMATH, 4TO HUKAKOW caMBlit Tmia-
TelIbHBIA aHaNIH3 He cnocobeH 000CHOBATE BHIOOP HaHNyUWere, Oe3annenatu-
OHHO eTUHCTBEHHOTO pellleHns. TakOoro pelieHNs, Kak NpaBuio, He CYIEeCTBYET,
IGO0 OHO COMPOBOMNAETCA HETIOCH/IBHBIMH YCIOBHOCTAMH H OTPAHHYCHHAMH.
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Bcerma MOKHO FOBOPHMTE JIHIL 00 OTHOCHTEILHOH 3HAYHMOCTH CI1eJaHHOTO
AHATHTHYECKOTO ODOCHOBAHUA B NPHHATOH CHCTEMEe KPHTEPHEB H B paMKax
nocTynHoi undopManuonHol 6a3ml. [lo3ToMy aHAAUTHK He TOT, ¥ KOTO B ap-
CeHane MHOTO METOMOR aHaln3a, a TOT, Y KOTO HX OOCTATOYHO U KTO YMEET
MPUMEHATh aHAMTUTHYECKHIA MHCTPYMEHTAPHI OCO3HAHHO H He abCcomTH3H-
pyeT pe3ynnTaThl aHanuza. HMeHHo Takoe MOHMMAaHHE AHATIH3A H 33KTH0UCHO
B YTBED)KHCHHH H3BeCTHBIX (paHuysckux (unocodpos XVII B. AntyaHa ApHo
u Tlbepa Hukons, BoIHECEHHOM B 3nHrpady Kk 1aHHOH KHHIe.

CrpykTypuzanyg H HopManmHu3aldd NOAXOICE K aHAIM3Y, NOHYMAEMOMY
KaK CHHOHUM HayYHOTO HCCIEOOBAHMA B 1I€IOM, Ha MPOTAKEHUH MHOTHX CTO-
JETHA TpagHLMOHHO 3aHMMANA YMBI JIYUIUHX MBICAHTERAeH. CTamu KiaccHYec-
KHMH cpOPMYIHPOBAHHBIE BETHKHM (PpaHUy3cKHM PHIOCOHOM B MATeMAaTH-
KOM cpegHerekoBbs Pene Hexaprom (1596—1650) B ero 3HaMeHHTOM TpPyAE
«PaccyKICHHE O METOAE» YeThipe OOIUX MPABKIA, KOTOPhIM JOMKEH CIEedO0-
BaTh AHAMUTHK (HCCIEdOBATEAb) M KOTOPLIE, MO CYTH, OTHOCSATCH HE TOJNBKO K
aHANU3Y, HO NPHTOMHBI JUIA BCeX MeToAoB mosHanMs [Lut.: ApHo, Hukons,
c.247]:

1. «<Huxoroa He MPHAKMATE 32 HCTHHHOE HHYETQ, YTO He OBUTO OBl A HAC
OUEBHAHBIM, T.€. CTAPATENBHO H30CraTh TOPOIUIHBOCTH H NpeAyOexaeHHs H
BK/IOYATD B CBOH CY&/IEHHA TONBKO TO, YTO NPeACTABIAETCS YMY CTONb ACHO,
4TO He AaeT HH MANERLIETo TTORONA AN COMHEHHS.

2. HenuTh BedKoe 3aTpyIHERNE Ha CTONBKO YacTel, CKOIBKO HX MOKET OBITh
H CKONIBKO TpeDyeTCs IAA €ro pa3pelieHHs.

~ 3. PacnonaraTh CBOH MBICTM B ONPEICTICHHOM MOPAAKE, HAYUHAs ¢ Mpea-
METOB HAKOOMEe MPOCTEIX U HANOOee NErKHUX A MOZHAHHUA H MAJO-TIOMAJY,
Kak Obl MO CTYNEHAM, BOCXOOA K MO3IHAHUIO CaMbiX CIOKHBIX; YCTAHABIHBATD
TOPAAOK RAXKe MeXIY TEMH IPESIMETaMH, KOTOPHIE 110 PUPOLE CBOEH HE mpen-
WECTBYIOT OOHM APYTHM.

4. Bcrony aenath MepevHH HACTONBKO OMHBIE H 0630Ph! HACTONBKO BCEOX-
BATHIBAIOLINE, YTOOBI MBI MOTTIH ObiTh YBEpPEeHBI, YTO HHYEIQ He YIMYCTHIIH.»

Paszmensas B LenOM HOSH CBOETO 3HAMEHHTOTO COBPeMeHHHKA, ApHo M Hu-
KOMb CTPABETHBO YKA3BIBAIOT, 4TG cOONIONATE NpaBuna Jekapra «Hemnerxo,
HO BCETAA NMOJIE3HO ACPXATH MX B YME M, HACKOIBKO 3TO BOIMOXKHO, CNeA0BATH
HM, €CNTH MBI XOTHM CPEICTBAMH pa3yMa HaidTH UCTHHY B TOH Mepe, B Kakoi
Hall yMm cnocobed ee no3Hate» [ApHo, Hukons, ¢.247].

IMpasuna JlekapTta akTyalbHbl T MOHUMAaHUA JIOTHKH AHAMHM3a; YTO Kaca-
€TCA ero MPaKTHKY, TO, 6€3yC/IOBHO, AHAJMTHK 00A3aH BlajieTh pazHooOpas-
HEIMH AHATHTHYECKHMH METOAAMH M YMEIO TIPHMEHATh UX.

IMpeanaraemas untateno pabora opUeHTHpPOBaHA Ha PUHAHCOBOTO AHANH-
THKA B ITMPOKOM CMBICTE KAK CHELMANNCTa Mo 0GOCHOBAHUIO yNPABIeHYSCKHX
pemrenHii puHaHCOBOrC XapaKrepa B chepe ACATENBHOCTH XO3AHCTBYIOILIMX
cyObekToB. HeaapucHMO OT MecTa paGoTsl (KpyNHEIN 3aBol, 6aHK, hHUHAHCOBAA
KOMDNAHUA, CTPaxoBee OBIIECTBO, MAarasiH) TAKHX CMENHANHCTOB, HECOMHEHHO,
OOBSIHHAET OMHO — OHU MPOCTO ODAIAHBI JOCTATOYHO XOPOIMIO BIaAeTs MPHH-
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UHAAMH H MpOUEaYPaMH OUCHKH (UHAHCOBO-XO34HCTBEHHOH OEATENbHOCTH
cyOrexTa xo3aAcTBoBaHHA. JIH0O0H aHANHTHK B TOH MIIM HHOH CTeNMeHn CTANKH-
BaeTcA ¢ (PUHAHCOBBIMY HHAMKATOPAMH, 3HAYNTCIABHASR HacTe KOTOPBIX HMEET
HENOCPENCTBEHHOS OTHOILEHHE K MHdopMalinoHHO# (a3e npeanpuaTyil. Jra Gaza
MOKET OBITH HCKITIOYUTENBHO PA3HOPOAHON NO COMEPKAHUIO H CTENMEHH JOCTYII-
HOCTH, OJHAKO OHA MMeeT HHBAPUAHT — AAHHBIE B CHCTEME OYXIralTepcKoro
y4eTa, KOTOPbIi HE TONEKO CTPONTCA IO €OHHBIM H OOIICH3BECTHBIM METOAORO-
TMYECKMM NpaBHIaM, HO M ABNSeTCH MHO0o oOUEeNoCTYIHEIM, 1400 He MOMHOC-
THIO 3AKPBITHIM It BHEUITHUX MOAL3OBATENCH,

C opueHTanueil MMEHHO Ha MyONHYHYIO OTYETHOCTh KOMMEPYECKHX opra-
HM3aUHH NPOH3BOOCTBEHHON cdephbi Kak HaMGoMee THIHYHBIX H 3HAYHMRIX
npelcTaBHTeNeH PHIHOYHOH 3KOHOMHKH aBTOPOM BBIIONHEHO CTPYKTYPUPO-
BaHMe H COIOCPKATelIbHOE HANONHCHHE KHUIH. ABTOop adcTparupyerca oT 01-
pacneBoit NpHHAANEKHOCTH, [IoNIarad, 4To OTpacieBbie 0CODEHHOCTH aHaNH-
THYECKHX MpOLEAYD BpPAI IH MOXHO YHHOHUHPOBATD, 2 MOTOMY OHH JOJDKHBI
HAXOOHTE OTPaXKeHHE B PAMKAX BHYTPHAPOU3BOACTBEHHOrO aHanu3sa. OpHeH-
TALIWA Ha BO3MOMHOCTH OOIIEOOCTYNHOH OTYETHOCTH BNOJIHE ONMpaBiaHHa,
TIOCKOJIBKY ACATENBHOCTE MOMABIAIOMIETO GONBIHHECTEA KPYNHEIX NMPEONpHS-
TH# B YCIIOBHAX DBIHKA OTJMYAETCA MHOIONPOGHIBHOCTBIO, 00YCITOBIEHHOI
KenaHUeM IHBepCHHULHPOBATE CBOKO JESITENBHOCTh, MHHAMH3HPOBATEL PUCK
BIOKEHHA KAaNHTana B ¢AMHCTBEHHBIN BUI OusHeca.

Bumecre ¢ TeM 10CTATOYHO OYEBUIHO, YTO NMOHATHA BHYTPHPHPMEHHOTO H
BHELIHEro (PUHAHCOBOIO AHAMM30B JOCTATOYHO TPYJHO Pa3smeNMMEI B COAEpkKa-
TENBHOM U MPOLEAYPHOM ACITEKTAX, KPOME TOT'O, BPA/ JIH TAKOE XKECTKOE pasie-
JeHHe ONpaBIAHHO, XOTH HEKOTOPHIMH OTEYECTBEHHBIMU CTIELTHATIHCTAMU YXKe
JENaloTCA MONBITKH pa3padoTaTk mocobus no ¢uHaAHCOBOMY aHANM3Y (OpHEH-
TallMg Ha BHEMHMX NOJIB30BATENEI) U TAK HA3EIBAEMOMY YNPaBIIEHYECKOMY aHa-
3y (OpHEHTAUMNA HA BHYTPEHHHMX nons3osaTenei). beaycnorHo, eciii peus umet
00 aHaNMHTHKE, CTOPOHHEM IO OTHOLIEHHIO K HEKOTOPOH KOMOAHUM, TO €0 aHA-
JIHTHYECKHE BO3MOXXHOCTH JEHCTBUTERBHO PE3KO OrpaHHYeHbl 00BeMOM AOCTYII-
Hoil HHPOPMALOHKEOI Ga3bl; ONHAKO €CJIH PeUb AT O celMaIucTe, paboTtaio-
11eM B 3TOH KOMIIAHHH, TC YKA3aHHOE OTpaHHYEHHE CHHMACTCA H 3TOT CHELHa-
JIACT MO HONTY CAYXKObI MOXET BBICTYNATH KAK B POJIH CTOPOHHErO aHATTATHKA,
KOTa OH AaHANHZHUPYET KPSAUTOCHOCOGHOCTh NOTEHUHANBHOTO KOHTPATEHTA, TAaK
U B PONM BHYTPEHHETO aHAIHTHKA, KOTAA OH, HANpUMEpP, 00OCHOBBIBAET LieNe-
c000pa3sHOCTE IPUHATHA (PHHAHCOBOrO TUIaHa.

Kpome Toro, aaxe ecnu pedb HACT O NPOoPEeCCHOHANBHOM HE3aBHCHMOM
AHATHTHKE (HHBECTOPE), TO, IO MHEHHIO ABTOPA, OH HH B KOEM CIy4ae He OOJ-
HEH OrpaHHTHBATE Cpepy CBOEH KOMIIETEHTHOCTH JIMILEL BO3MOXKHOCTAMU BHEIII-
Hero ¢uHaHCOBOTO aHAmMu3a. MOXHO He 3HATH KOHKPETHBIE aHANHTHYECKHE
NPONEAYDHI, BHUIQIHACMBIE B JAHHOH KOMIIAHHH, HO HeO0OX0LHMO NOHHMATD
001He MPHHUUNE GOPMHPOBaHEA CeOSCTOMMOCTH, NPHOBIIM, OLUSHKH 3ama-
COB U NMOAOOHBIX MM, T. €. Te OPUHITHIIBI, KOTOPBIC KAK Pa3 H PealusylTca B
XOfe YIpaBIeH#sd TEKyieH IeATelbHOCTRI) MPENPUIATHA,
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H1ak, B obmem criyyag aHAIHTUK JOMKEH UMETh NPEACTABICHHE HE TONDb-
KO O JIOTHKE BHEIUHero (PMHAHCOBOTO aHajM3a, HO U O Ipolenypax, no Gonn-
LIeil YacTH peanH3yeMbiX B PAMKAX BHYTPHPUPMEHHOIO (PHHAHCOBOTO AHATIH-
3a. HMeHHO 3TUM 00LACHAETCA TO 00CTOATENLCTBO, YTO B AAHHOI KHHIe aBTOp
CHET BO3MOKHBIM NIPEANOKUTE 06MyI0 cxeMy (HHAHCOBOTO ZHAJH3A, TPHAO-
KHUMYIO K paboTe KaK BHEIWIHEro, Tak H BHYTpEHHEro aHaMWTHKA, JaTh ee A0C-
TaTOYHO MoAPOOHOE HAINIONHEHHE B NPUIOKEHAN K BHEWIHEMY (PHHAHCOBOMY
AHATH3Y U YHOMAHYTE O HEKOTODBIX BO3MOKHOCTAX HCNOAB30OBAHHMA BO BHYT-
pudupMeERHOM aHanNn3E,

C MmoMeHTa BRINycKa ['paxganckoro komekca Poccuiickoit Penepauuu B
HOPMATHBHBIX TPABOBAIX AKTaX, H3JABACMBIX (EAEPabHLIMI OPraHaMH, B OT-
HOWEHHH XO3HACTBYIOIWIMX CYOBEKTOB GUTYPHPYET EAHHCTBEHHOES 00001IEH-
HOt MOHATHE — OPraHW3alMdg, B CBA3M C YeM MHOMAA BOZHUKAIOT CIOXKHOCTM
NTHHTBHCTHYECKOTO XapaKTepa — THNA «opraHMsaiys 6yxrantepckoro ydyera
B opraHH3anuu». B cBA3M ¢ 3THM B JaHHOI KHUre Hepedko Gymyt ymotpeb-
JATHCH TEPMUHBl «KOMINAHH», «IIPEANPUATHE» H APYrHe, TIOHHMAeMBIE ABTO-
POM KaK CHHOHHM TePMHHA «OpPTaHH3ALHI».

PaGoTag Haj KHATOi, aBTOpP MMEN B BUAY TPEKAE BCSro CHCTEMATH3ALIMIO
AHAJIATHMECKUX TIPOLIENYP H METOIOBR, OOBACHEHHE HX TOTHKHM K MPHMEHUMOCTH
Ha MpaKTHke. OrpaHMYEHHbI 06beM KHMIH He TO3BON BCE METO/IbE U METONH-
KH NPOMJINIIOCTPUPOBATh IPUMEPAMHU, OAHAKO aBTOP yOex(eH, UTo YHTATENO,
BHHMATENbHO NpOpaboTaBIIEMY U YCBOMBIIEMY MATEPHATIBI KHHTH, IO CHIAM
NOCTPOHTE NMOAOOHBIE MPHMEPHI CAMOCTOATENbHO. BMecTe ¢ Tem npu Heobxonu-
MOCTH YWTATENb MOXET o0paTHThCA K APYruM paboraM aBTopa M HAHTH B HHUX
JOCTATOYHOE KONHYECTBO WUTIOCTPATHBHBIX HPHMEPOR H CHTYALMH.

YMeCTHO NOAYEPKHYTh, YTQ NIpelUlaracMas YHTATENAM KHHIa NpeJcTABIA-
eT coboil pazsuTHe Hiel H HOAXOAOB K aHaNu3y, PACCMOTPEHHBIX aBTOPOM B
ero npegpiaymed pabore «Punancosriit aHanK3: YOpaBieHHE KalHTAJIOM.
BriGop uHBecTHUHEH. AHAIIW3 OTYETHOCTHY, Bylllleanieil ABYMsA M3JaHHIMM TaK-
Xe B n3gaTenbeTBe «(DHHAHCHI H CTATUCTHKAY.

CrienyeT yNoMsHYTh, YTO OT/ACbHBIE MECTOAUKH aHANH3a, H3MOXEHHDIC B
KHHIE, IPOIIIH anpobalvio ¥ [IPHMEHAIOTCA B piale OTEUECTBEHHBIX KOMNa-
HUH, NPeAOCTABNAIIIHX YYETHO-aHANHTHYSCKHE, AYANTOPCKHE U KOHCYABLTA-
LHOHHBIE YCAYTH. B 4acTHOCTH, 3TO OTHOCHTCH K M3BECTHBIM AYIAMTOPCKUM
kommanuam: «Aydum-Axcypy (C.-Iletepbypr), «Aydsxe» (Kazans), «barmay-
oumy (Kammauurpaz), «Aymuropekas ¢upma «H.C.K.» (Apocnasas), «Hoso-
cutupcroe ayoumopcroe mosaputpecmeoy (Hopocubupek), «Ixwayumuns-Cep-
gucy (Mockpa), KOTOpBIE BXOAAT B COCTAB MCKAYHAPOOHOH rpynmnel «Moores
Rowland International» ( MRI), 3aHnmalolici gecatoe Mecro B pefiTHHre Kpyn-
HeMMINX aynuTOPCKUX $HPM MHPa, M CBA3AHB! TECHEIMM NAPTHEPCKHMH OTHO-
iICHHAMH B paMKaX HEKOMMepHeckoro napraepcrsa «MRI-CHI».

Pazpmenwt 5.7, 5.9 n 11.6 HanucaHbl COBMECTHO € KaHA. YKOH. HAYK Butamuem
KoBanespiM; pasaen 4.5.4 — coBMeCTHO ¢ KaHa. ¢us.-mat. Bayk O. H. Bosxo-
BOH.
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ITpu HanHcaHHM KHUIY aBTOP HEOAHOKPATHO KOHCYIBTHPOBANCA ¢ BeAYIIH-
MH YYeHBIMH METePOYPrcKof IKOHOMHUYESCKOH IIKOILL U MOTOMY XOTeNn Obl
BBIPA3HTH UM CBOIO HCKPEHHIOK ONarojapHOCTE ¥ NMPH3HATENIBHOCTE. B uncie
KOJJIEr, OKa3aBiMX NPAMYIO WM KOCBEHHYIO TIOJNEPKKY IIPH NOATOTOBKE py-
KOIIMCH KHHTH: 3aBefyiotias Kadenpoli cTaTUCTHKU W 3koHoMeTpukd C -Tletep-
Gyprckoro rocyRapCTBeHHOIO YHHBEPCHUTETa IKOHOMHKH H (DMHAHCOB, YjleH-
KoppecnonnoeHT Poccniickoi akageMuy HAyK, 3acIyKeHHbIN neaTens Hayku Poc-
curicko Pepepaunu, npodeccop H. K. Enuceesa, 3apenywownii kadeapoit
CTATHCTHKH, y4eta i ayauTa C.-TlerepSyprekoro rocyaaperBeHHOro YHHBEPCH-
Teta (CII6I'Y) npogeccop A. B. Coxonos, npodeccop kagenpsl Oyxrantepeko-
ro yuera u ayaura C.-TleTepbyprckoro ToproBo-3KOHOMHYECKOTO HHCTHTYTA
(CNNI6TOKN) B. B. Tlatpos, 3apenyroiumii Kadeapoii mpasa U HAIOTOOOIOKEHUA
CII6T3H npodeccop E. H. Epcruruees, npodeccopa ¥ npenonapaTet 3KOHO-
mHyeckoro gakynbrera CIIOIY n yuerHo-skoHoMuueckoro dakynprera
CIIoTOH. Ocobyro OrmarogapHoCTb aBTOP XOTeNn Obl BBIPA3HTL CBOUM TEPBBIM
Hay4HBIM HACTABHUKAM: JOKTOPY 3KOHOMIUECKHX HayK, nipodeccopy 3. K. Cune-
e (1904—1983) u axanemury MexXayHApOAHON aKaJEMHH HHBECTHLIMA H KO-
HOMMKH CTPOMTENLCTBA, 3ACHVAKEHHOMY 3KOBOMNMCTY Poccuiickoit ®enepanny,
JOKTOPY KOHOMUYECKHX HAyK, npodeccopy JI. M. Kannauy. ’

Marepuans! KHHTH B NOJIHOM 00beMe HIIH 110 OCHOBHBIM pa3ienaM HCIIO/b-
30BAJIUCE ABTOPOM B TEUEHHE PAZA NET NMPH YTEHWH KYPCOB MO (PHHAHCOBOMY
aHanH3ly 1 duHaHcoROoMy MeHeLKMeHTY B C.-[TetepOyprckoM rocyzapcTBeH-
HoM yHHUBepchTeTe, B C.-IleTepbyprckoM TOProBo-IKOHOMHYECKOM WHCTHTY-
Te, B UncTutyTe «DKronoMuueckad mixona» (C.-IlerepGypr), B nporpammax
cepTHOUKALMA GyXTanTepoBR U ayAUTOPOB, & TAKKE B MEKIAYHAPOOHLIX yuyed-
HBIX mIporpammax 1o JuHUH TACIS, USAID, ponga Copoca, Hoy-xay donna,
Bpuranckoro Coeera, Beemupnoro 6asxka n Hauuonansnore ¢porza noaro-
ToeKH HHHAHCOBLIX M YOPABICHYCCKUX Kaapos Poccuiickofi ®enepauuu.

ABTOD OTJIMYHO CO3HAET, YTO Ipe/uiaragMas YHTaTeAM KHUTa He cBobos-
Ha OT RegocTaTKOB. Jlio6as KOHCTPYKTHBHA%® KPHTHKA OyAeT BOCTIPUMATA C
BIIaroZapHOCTBIO,
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AHAJIN3 B CUCTEME YINPABNEHNA
CYBBEKTOM XO34UCTBOBAHUA

1.1.
duHanCcoBasA AEATENBHOCTL XO3AICTBYIOWEro CyobekTa
B KOHTEKCTE OKpYyXalouien cpeabl

JAna noHHMaHug PONTH H 3HAYHMOCTH aHAIIH3A KaK CHHOHHMA Hay4HOIO He-
CNIeIOBaHiA BOOOWE H OFHON M3 BaxkHEMX yHKIMIT YIpaBaeHHA Heecoos-
PAa3HO pacCMOTPETH 3TO NMOHATHE MPeXae BCEro B KOHTEKCTE COMHANLHO-3KOHO-
MHYECKHX CHCTeM, K KOTOPBIM OTHOCHTCA M0Goe NMpednpHATHE.

CucreMa — CIIOBO I'PEUYSCKOTO MPOHCXOKACHHA, O3HAYalee OYKBANBHO
MHOXECTBO JMEMEHTOB, HAXOOAIMXCH B OTHOLUECHUAX H CBA3AX IPYT C APYroM
H 0Opa3yolHX ONPEAeIeHHYIO 1IeTOCTHOCTR, ¢AUHCTRBO, [IPpHHATO BHIAEIATE
JBe IPYINBEl CUCTEM: MaTe¢puanbHble H adcTpaxTHele, [lepesle noapasznensoT-
Cfl HA CHCTEMBI HEOPTAHMYECKOM NPUPOAB! ((PH3HYECKHAE, TEOOTHIECKHE, ME-
XaHHMYeCKHE M IIp.) N KHBbie CHCTEMEI (OHOMIOTHUECKHUE, TTOMYIALUMHH, 3KOCHCTe-
Mbl M 1p.). K abcTpakTHBIM OTHOCATCA pa3lMYHBIC TMIOTE3bI, TEOPHH, AHHIBH-
CTHYECKHE, JIOTHYCCKHUE M APYrHe CHCTeMbl NogodHoro THOA. B ocobmiit kmace
MAaTEPUANBHBIX XUBBIX CUCTEM BHIAENAIOT COI{HANBHEIE CHCTEMBI, CYIMHOCTHBIM
IPH3HAKOM KOTOPLIX SBIAETCA HANHUUYHE B HUX COLMATBHBLIX IPYNN KaK OTHO-
CHTENIBHO YCTOHUHBBIX COBOKYIHOCTEH MI0Mei, HMEIOINAX OBIIHe HHTEPECH,
LUSHHOCTH H HOPMBI NOBeAeHHA. Be3yCclOBHO, ONPESenfiolce MECTO B 3TOM
KIacce 3aHHMAKT COIMABHO-3KOHOMMUECKHE CUCTEMBI, OOBEMUHAIOIINE TPYIT-
bl AONEH B COOTBETCTBHU ¢ OMPeAEIeHHBIMH IXOHOMMYECKHMH HHTEPECaMH.
HMenHO nocnegHHe B pasHBIX ACMEKTaX paccMaTpHBAOTCA B OOIECTBEHHO-
IKOHOMHYECKHX HAYKax,

ColHanbHO-3KOHOMHUECKYIO CHCTEMY MOYKHO OTPEACNTHTH KAK COBOKYIMHOCTD
pecypeoB ¢ 0043aTe/IbHBIM M JOMHHHPYIOUHMM YHACTHEM YETOBEYSCKOTo GaKTO-
pa, 00BeIHHEHHBIX OAS JOCTHXEHHA HEKOTOPOH LIEH 3KOHOMUYECKOTO Xapak-
TEpa, OpPraHH30BaHHBIX HaAJNeKamMuUM 00pa3oM U ACHCTBYIOIIHX KAK €OHHOE Lie-
noe. CucreMa MOXET HENMTbCH Ha COCTABHBIE YACTH ([MOACHCTEMB) BIUIOTh A0
NONy4YeHUd NOACHCTEM MEPBOro YPOBHA (3MEMEHTOS CINOXHOH CUCTEMBI), KOTO-
peic MuG0 OOBEKTHEHO He MOMIEXAT PACtIeHeHHIO, JTHGO B OTHOIIEHHH KOTO-
PBIX AafbHeliee gpoliiedie MpH3HAHO HellenecoobpaskeM. CHeTeMa HE ecTh
MEXAHHYECKOS COSOHHEHHNE €€ IMEMEHTOB — 3TO HOBOE KAMECTBO, CMBICT KOTO-
POrO COCTOHT B TOM, YTO HMEHHQ CHCTEMA MO3BOJIAST JOCTHME TeX LICJIEBBIX YC-
TAHOBOK, KOTOPBIC B HPHHIANE HEMOCTHKUMBI €¢ IMEMEHTaMH 110 OTALNIBHOCTH.

Pecypenl, naeHTHGULIHPpYEMBIE TIPH OMHMCAHHH COLMATTBHO-3KOHOMHYECKOH
CHCTEMBI, MHOTOODPA3HB: TPYAOBBIC, MATepHANbHEIE, (PHHAHCOBEIE, OPraHH-
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3aLHOHHBIC, BPEMEHHBIEC, HHPOPMALIHOHHLIE M . JHAUHMOCTb TOIO HIH HHO-
ro pecypca B CHCTEMAaX PasIHUHBIX THNOB BAPBUPYET, OJHAKO OOLueH TeHaeH-
LgeH B MPOLIECCE PAIBUTHA 3KOHOMUKH TIOCIEIHUX ASCATHNETHH ABIASTCH CTA-
OunbHO 3HAUMMad ponk (UHaHCOBLIX pecypcos. PHHAHCOBaA HayKa CIIOXH-
Jach B cCaMOCTOATEIIBHOS HAYUHOC HarnpaBaeHue B cepeauHe XVIIL B, ognaxo
HMEHHO BTOpasd nojoBuHa XX B. 3HAMCHOBaNa co00#l nepuod, Koraa 3To Ha-
NpaBlieHHe NOJyYHIo AGCONIOTHO HOBOE HAMQJHEHHE B PaMKaX HeOKIIaccH-
YecKol Teopun HUHAHCOB, Aenaloileli akiieHT HA PHIHKH KATIHTAna W IBHXe-
HHe (DHHAHCOBBIX PeCYypCOB KaK OOHH H3 KJIIOYEBBIX (DaKTOPOB PA3BHTHA HKO-
HOMHKH.

PyTHHHOE QYHKIIHOHHPOBAHHE COLMANBHO-3KOHOMHYECKOI CHCTEMBI B CBOIO
QuepenDb 3AKMIOYACTCA B PEry/IIpHOM HPHBICYCHHH HEKOTOPBIX PECYPCOB, HX
apeoGpa3oBaHHH H MCNONB30BAHUH TS JOCTHXKEHHS LENEBBIX YCTAHOBOK.

Kax cnenyer u3 onpenenenns, ni060i couUHanbHO-3KOHOMHYECKOH CHCTE-
ME XapaKTepHa LCACHaNPAaBICHHOCTh, O0SCTISUHBAIMHAACS 3a CUET HHKOPIO-
PHPOBAHUA B HEE HEKOTOPOU CHCTEMBI ympaBiieHHd. PopManH3amud 3Toro
NOHATHA NOAPa3yMeBAcT BbUIENEHNE OBYX B3aHMOCBA3ZAHHBIX ITOACHCTEM: YN-
papmaomeil {(CyGnpekT ynpaeneHua) 1 yopasasemoil (00beKT yOPABICHHA).

YrpaBicHHe, IOHHMAEMOE B HIMPOKOM CMBICHE CIIOBA, NPENCTABAALT 0O-
foil npouecc UeNeHANMPaBIEHHOTO, CHCTEMATHYECKOTO H HENPEPHIBHOIO BO3-
OeHCTBUA YIIPAasnAoei NOACHCTEMBI HA YIIPARIAEMYIO ¢ IOMOLLBIO TAK HA3bI-
BaeMbptx obumx dyukuuil yapasneHud, 00pa3yrOUINX 3AMKHYTHIA U SeckoHeY-
HO MOBTOPAOLIHACA ynpaBaeH4eckHH LHKIL O6ocobneHRe, B3IAHMOCBA3D H
B3aHMOAEHCTRHE 3THX HYHKUMHA MOTYT OBITE OPeACTaBleHbl Pa3THYHBIMH CIIO-
co0aMu; OMH U3 JOCTAaTOUHO PacNpOCTPAHEHHBIX BAPHAHTOR IIPEACTABIEHH,
Korda obmHe GYHKUHA B U3BECTHOM CMEICIIE ONHICTBOPAIOTCA ¢ OTACIBHBIMH
3TanaMK npoliecca YNpasiieHus, NpuBened Ha puc. 1.1

... =AHaNU3 = Mnadnpoeanme = OpraHu3aumsa = Yuyet = KoHTpons =
= Perynvposanue = AHanus = ...

Puc. 1.1, B3aumocsass odumx byHkuui yrpasieHHs
Jaxe B TakoM Bechma 0G0O0MEHHOM MPEACTARNCHUH BUIHA 3HAYHMOCTD aHa-
JI3a I ynpawsneHuA, Ha npakTtHke xapTHHa eme Gonee CnoxHan, NOCKONbKY
obmue GyHKUNHA YIIPABICHHA H 3Tahl YIIPABICHYECKOTO Ipouecca, 6e3ycmos-

HO, Hellb3A OTOXAECTBAATE. YKPYNHEHHOE MPeACTABNEHHE OFHOIO LHKIA [IPO-
UECCA YNPABNEHWS IO ITANAM MOMKET BHIITIAETE CliegyioumM obpazom (puc. 1.2}

MnannposaHue NporpaMmmel A@ACTENIA
Y
Peanusauus nporpammel

MNopeesieHne WTOroB BHINONHEHNUS MPOrPaMMEI

Puc. 1.2, 21anHoCcTh Npouecca YNpaBneHHs
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Kaxapiii H3 nepeunclieHHbIX 3TanOB MOMKET OBITh JOCTATOYHO NPOTAXKEH-
HBIM BO BPEMEHH M, KpoMe Toro, obmue GyHKIIH YIPaBIcHHA HA KaXIoM OT-
JEeIBHOM 3TAMNE PealH3yIOTCA B TOM HIIH #HOM coveTaHH. B wactHocTH, cOO-
CTBEHHO MIAHUPOBAHHE, KaK TPAaBHI0, NpeacTaBigeT coboil MTepallOHHBIH
NpPOLIECC, B XOf€ KOTOPOTO NOCTENeHHO (POopPMUPYETCA CUCTEMA IUIAHORB, NIPH-
YeM HEMAJIOBaXKHYIO POJib MPH 3TOM HTPAIOT aHANMTHYECKHE NIPOLENypEI, I10-
3BOIAIONIHE OUCHHTH 3HAYHMOCTL OTACNBHBIX IJTAHOBBIX 3a0AHHH, X B3aHMO-
YBA3KY U B3ayMO3aBHCUMOCTE. CaMBIM MPOTHXEHHBLIM BO BPEMEHU M 3HAYH-
MBIM ITO CYLIECTBY ABJIAETCA BTOPOH 3Tall, B X0Oe KOTOPOro NMOCTOSHHO
BBINOJIHAIOTCA NefiCTBUA KOHTPOIBHOFO, YYETHO-AHATHTHYECKOTO W PErYJIATHB-
HOro xapaktepa. Haxouneu, nocneanuii 31an — noaBeeHie HTOrOB — MO CBO-
&MY OIPeACIICHHIO NTOAPA3yMEBaeT BHIMOMHEHHE AHANHUTHYCCKHX JEHCTBHIA, B
YACTHOCTH, B PaMKaXx CONOCTABJIEHUS MJIAHOBHIX OPMEHTHPOB H (haKTHYECKHX
3HAYEHUI OCHOBHBIX TIOKalaTeNeid U BhIsABIeHUA $axTopor Haubonee 3HAYH-
MEIX OTKJIOHEHHHH,

Jroboii x03aHCTEYIOWHIT CYOREKT MOXKHO pacCMATpHMBAaTE Kak HEKYIO CO-
UHATBHO-3KOHOMHYECKYIO CHCTEMY, MHHLMMPYIOUIYIO IOTOKH PECYpPCoB H Mpe-
00pasyoIyo BX B IPOAYKUHIO WIH YCIAYIH, IPSIIOKCHAS Ha PRIHOK U Peau-
3aLHA KOTOPBIX 0OECIeUnBaOT JOCTHKEHHE OCHOBHBIX LeNeid, onpeaenaioumx
H ONpaBIBIBAIOIINX caM (aKT CO3JaHHs AaHHOTO cyObexTa. (DUHAHCOBEIE pe-
CYpPChl HI'PAlOT IPH TOM OTPOMHYIO, €CJIH HE pelmammylo, poiab. Ha MoMeHT
OCHOBAHHA HPEATIPHATHA, 4 TAKXKS B NEPBBIE TOAbl €r0 GYHKIHOHHPOBAHHSA
APHOPUTETHOE 3HAUEHNE UMEEeT HHBECTHIMOHHEIH acnekT ynpasieHus puHaH-
caMi; B JANLHEIIEM OTHOCHTENIBHO Gonbiee 3HAYEHHE IpUOSPETAIOT BOTIPO-
CBI ONTHMH3aLHE (PUHAHCHPOBAHHA TEKYLUEH AeITENBHOCTH, B YaCTHOCTH, AHA-
JH3 W NPOTHO3HPOBAHHE JCHEKHBIX MOTOKOB, 3(peKTHBHOE ympaBneHue ¢u-
HAHCOBOI CTPYKTYpPOH KOMIAHUM U OD.

Opragn3aund (PUHAHCOBBIX HOTOKOB M YHPABICHHE HMH 3aBHCHT OT MHO-
rux GakTopoB; B HX MHCHE: THH OH3IHEcA, pa3MepsI NMPEeANpUATHA, ero OpraHH-
3alIHOHHAA CTPYKTYpa ynpasiieHHs H 1p. CoBeplleHHO OYEBHAHO, YTO POJib H
NPUMHIHITB OPraHU3alul GUHAHCOBBIX NOTOKOB, 00BEMbBI MODHIIH3YEMBIX TIPH
ITOM PECYPCOB, CTENMEHD 3aAMHINEHHOCTH HHTSPECOB KPESAHTOPOB PE2K0 Padid-
YaloTcd B KOMMEPYECKOH H OIaroTBOPHTENBHONH OpraHU3anuax, B GUHAHCO-
BOH H CTPOHTENBHOI KOMITAHHAX, B KPYITHOM YHHBEpMAre i HeGOABIIOM KHOC-
ke, HelcTByOmMM 3aKOHOMATENLCTBOM B POCCHH NPeyCMOTPEHO CO3MaHHe
PasIUMHBIX THIIOB XO3FHCTBYIONMX CYOBCKTOB, OPraHH3aLHOHHO-TIPABOBadA
($opmMa KOTOpPEIX HAKIIAABIBAET OTIPEOENeHHEIH OTHEYATOX U HA TIPUHIKIE YTI-
paBnerus pHHAHCAMH B TOM HIIH MHOM clydae.

CyObekTaMu rpaXXAaHCKUX NPaBOOTHOIIEHH A BHICTYNAIOT QH3NYECKHE THITA
(rpaxmane) u wpHaudeckue muua. Cornacto paxmadckomy xogekcy Pocenii-
cKoil Denepauu opuduseckuM Auyom NPH3HASTCS OPTAHH3AIIUA, KOTOpAs HMEET
B cOBCTBEHHOCTH, XO3AHCTBEHHOM BEJEHUM WNH OIEPATHBHOM YIIPaBICHHH
000cObNEHHOE HMYLIECTBO, OTBCYAET ITHM HMYIIECTBOM 110 CBOHM OOA3aTE N b-

CTBAM, MOXET OT CBOCTIO MMEBH HpHO?W&M—W)’IH@CTBCH-
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HBIE H THYHBIE HEUMYILCCTBEHHEIC Npaea, HecTH O0A3aHHOCTH, OBITh HCTLIOM H
QTBETYHKOM B cyde. [ToMuMO MepednCICHHBIX [IPH3HAKOB IOPUANYESCKOS JIHII0
O0f3aHO MIMETh CAMOCTOATENbHBIA 0ananc UaH CMeETY.

FOpunndeckoe nuLoe MOMISKHT 00A3aTeNbHOH rocyIapcTBeHHOH perHeT-
pauMn U ACHCTBYET HA OCHOBAHMM YUPEAMTENBHBIX AOKYMEHTOB, B KaueCTBE
KOTOPBIX MOTYT BBICTYNATE YCTAB (JUIS YHUTAPHBIX IIPCANPHATHH H HEKOMMED-
4eCKHX OpraHu3anuii), TMOO yupequTeNnsHbIR AOToBOp (ATA X03:HCTBEHHBIX
TOBapHIIECTR), TW0O ycTaB M yUpeAMTeNbHBI AOTOROP (A4 APYIUX THIOR
IOPHANYECKHX JTHLL).

B 3aBHCAMOCTH OT LEIM MX CO3JAHMA M ACATENIBHOCTH HOPHAKYECKHE JIHLA
NOIpazdeNAlTCs Ha ABe GoNbLUME IPYNIsl: KOMMEPUECKHe H HEKOMMEpPIeCKHe
opraHuzaiyi. OCHOBHAA 11e/Ib KOMMEPYECKOH OpPraHu3ali — U3BJICYEHHE MPH-
OBINH ¢ TIOCNEAYIOMHM PacClIpPeNeIcHHEM €2 CPell YYacTHHKOB. llensio HekoM-
MEpUuEeCKOH OPTaHH3aLH ABNACTCA, KaK NPaBHIO, PellieHHe COLHANbHEIX 3ajay;
TIPH 3TOM eclTH OpraHn3alus BCe e BeaeT MpeNMpHHHMATENbCKYIO ACATSIBHOCTE,
TO NMOMYY4EHHAs MPHOBLIIE HE PACTIPEACNACTCS MEXIY YUACTHHKAMH, a TAKKE HC-
MOJB3YETCA AN AOCTHXEHHA COLMANbLHBIX ¥ HHBIX OOIICCTBEHHO MOEIHLIX Lie-
nel. B ganbHelllieM NpU M3JI0KEHHH MaTepHaia MBI OyaeM B OCHOBHOM QpHEH-
THPOBATBCS HA NMOTPeOHOCTH M 0COOCHHOCTH (DYHKLUHOHHPOBAHUSA KOMMEPHEC-
KHX OPraHM3aliMii, npuyeM, KaK NpaBuio, KPynHeix. Cpean OCHOBHBIX TIPUYHH
crenyolite. Bo-nepBbix, HMEHHO 3TH MPeANPUATHS COCTABIAIOT OCHOBY JKOHO-
MHKH M0G0 cTpaHsl, GoOpMHPYIOT ee HallHOHANBHOE GOTraTcTBO. BO-BTOPBIX,
3THM KOMMaHWAM XapakTepeH Haubonee WHPOKUI ciekTp GYHKUHI U METOIOB
ynpaslieHHs PYHAHCAMH (MHBeCTHLIHOHHAA MOIMTHKA, THBHICHIHAA TTOIMTHKA,
Heo6xoAUMOCTh paboThl HA (PMHAHCOBBIX PHIHKAX M T.IL), OS5 HUX MOTYT ObITh
pa3paboTaHbl HEKOTOPbIE YHHOUUMPOBAHHBIE IOAXOAR K aHAIMTHYECKOMY 000-
CHOBaHHUIO H MPHHATHIO pelllcHuit PHHAHCOBOTO XapaKTepa.

Hauasumiics 8 Haitieit crpane B KoHlle 80-x roaos mipolecc nuGepanuzaliii
LEHTPATHIOBAHHO MIAHWPYEMOM SKOHOMHKH (B JIUTEPATYDE €€ HEPEAKO HA3BIRA-
I0T TaKke DUPEKTHBHOM, KOMAHIHON, aIMHHUCTPATHBHO-KOMAHIHOH) OPOIHII
HEMaRo MpobiieM B OTHOIIEHHH YIIPaRNeHus MHAHCAMU XOMHCTBYIOMMX cy0beK-
ToB. B npuHuMne, 3To BRONHE 0OBACHIMOE, MOCKOABKY MEXKAY AUPEKTHBHOH U
PBIHOYHON IKOHOMUKAMH CYLIECTBYET HEMAIO OTYETAHBO BRIPAXKEHHBIX Pa3Ni-
uiH, BepoATHO, 0AHO M3 caMBbIX MPUMEYATENBHBIX — KapAHHAJBHOE W3MEHEHHE
PONHA (PMHAHCOBBIX PECYpPCOB, YTO B HEMANOH CTENEHH H NPEAONPESseT yeHe-
HHe poH aHaJIH3a U (PUHAHCOBOTO MEHe/KMEHTA. JIorMKa paccyKIeHWH 37iech
AOCTATOMHO OYEBHAHA H MOXKET OBITh TIPENCTABNCHA CIICAYIOIUM 00pa3oM.

INpouecc GyHKUHOHHPOBAHUS JTHOOOTO NMPEINPUATHS HOCHT UMKIHYECKHEI
xapakTep. B npenenax oaHOro UUK/IA OCYIIECTRIAETCH: NpHBNeueHne Heobxo-
OHMBIX PECypcoB, COeONHEHHE UX B NPOH3BOACTBEHHOM Mporecce, pealusa-
LINS IPOH3IBEACHHON MPOAYKLNH H MONyYeHHe KOHEYHBIX PHHAHCOBLIX pe3ylib-
TaTOB. B yCNOBHAX PHIHOYHOM IKOHOMHKH TIPOHCXOAMT CMELIeHHE IPUOPHTE-
TOB B OOBEKTAX H IENEBRIX YCTAHOBKAX CHMCTEMBl YIIPABICHUA OOBEKTOM
xo3siicTBoBaHNA. Kak H3BeCTHO, YKPYNHEHHBIMH H OTHOCHTEABHO CaMOCTOMA-
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TENbHBIMH 3KOHOMHYECKHMH OOBEKTAMH, COCTABIAIOUIAME chepy NMpUIOoKe-
HuA obmux GyHKUMT ynpaBieHHs, ABIMIOTC JEHEXHbIE CPEICTBa (TouHee, thH-
HAHCOBBIE PECYPCHI), TPYNOBEIE PECYPCHI, CPEICTRBA M MPeAMETH Tpyaa. B nen-
TpalH30BAHHO ITaHUpyeMoli IKOHOMHKE NMPUOPHUTETH B YIPABACHHH 3THMH
00beKTAMH, KaK NMPaBHIO, He paccTaBisinuck. Takoli mooxon GBLT MOHATEH H
BNoJiHe ecTecTBeH. TIpHcylnme 3TOMY THITY YKOHOMHKH TOTAABHOE MHEAHHPO-
BaHHE, UEHTPATHM3AIMA, 4 TAKKE NHMHTHPOBAHHOCTH PECYPCOB ¢ HEOOXOHHU-
MOCTBIO IIPeYCMATPUBANK BBelEeHHUE sKecTKOTO UX oHauposanus. CeoSona
B MAHMNYIUPOBAHAM pecypcaMH, MX BlamMo3zaMeilienun Orina pechbMa orpa-
HuueHHOH. Kpome Toro, npeanpusaTis GBUIH NOCTABACHBI B JKecTKUe (PpHHAH-
COBEIE PaMKH H HE MOTTIH BHIOHpaTh Haubo/ee paliHOHANBHYIO (10 HX cyOBeK-
THBHOMY MHEHHUIO, €CTECTBEHHO) CTPYKTYDPY BCEX HCMOJIB3YEMBIX PECYPCOB.

B ycmoBuAX PEIHOYHON 3KOHOMHKH HEHTPATM30BAHHO YCTAHABIHBACMEIC
OTPAHMYEHHS B 3HAYMTENBHOIH CTENEeHH CHUMAIOTCS (OTMEHAIOTCH THMUTHI, CHU-
)KaeTca PolNb LEHTPANKM30BAHHOIO CHabXeHus U Ip.), a 3¢bekTHBHOE ynpasie-
HHE KAaK Pa3 v NpednonaraeT ONTHMH3ALHKD PeCYPCHOTO [TOTEHIHMANA TPearpH-
ATHA. B 3TOMH cuTyanumu pesko MOBBIIAETCH 3HAMMMOCTD IPMPEKTHBHOIO yIpap-
JeHHsA (HHAHCOBBIMHK pecypcaMu. Jdeno B TOM, uTO (PHMHAHCOBRIE IIOTOKH
MPEACTABAAIOT COBOl, MO CYTH, KPOBEHOCHYIO CHCTeMY JIIOGOTO NpeanpuaTus,
noaToMy >(beKTHBHOS YNPABICHUE HMHU, OCYILIECTBAAEMOE B paMKax (GHHAHCO-
BOTO MEHEIKMEeHTA, ABJISETCA MPUOPUTETHON 3a1a4eil CHCTEMBI YIIPaBIeHHA
npeanpHaTHeM B UenoM. OT Toro, Hackonbeko 3PQexkTHBHO U HenecoobpasHo
OHHM TPAHC(HOPMHUPYIOTCS B OCHOBHBIE H OOOPOTHEIE CPECTBA, A TAKKE B CpeA-
CTBA CTHMYIHPOBAaHNA patodefl CHITEI, 3aBUCUT PHHAHCOBOE Barononyuue npea-
NPHATHA B [IENIOM, €0 BIALENbUER H paboTHHKOR. (PHHAHCOBBIE PECYPCHE B 3THX
YCIOBUAX MPHOOPETAIOT NEPBOCTENEHHOE 3HAYCHHE MOCKONBKY 3TO — €AHHCTBEH-
HBIfl BHI pecypcoB MPeInpHATHA, TpaHchOopMUEpPYeMblii HEMOCPENCTBEHHO H ¢
MEHHMAIBHEIM BPEMEHHEBIM Jarom 8 moloil Apyroil supg pecypcos.

Te3uc o npuOpHTETHOCTH YNpaeneHus GHHAHCOBBIMU PECYPCaMH MOXET
OBITL TOATBEPKACH TAKKE H MPH PACCMOTPEHUH JHHAMHKH YNPaBJICHYECKOTO
npouecca (puc. 1.3).

Cmpantezus ynpaeaenus 3aKHoqaeTcd B BbIGOpe H 0OOCHOBAHUM MOJIMTHKH
npHBAeYeHHs ¥ YPPHEKTUBHOTO PAIMELUCHHAS PECYPCOB (B TOM MHCIE QUHAHCO-
BBIX CPEJCTB) KOMMEPYECKOH OPTAHH3ALMH, FAKIMUKA YRPAGAeHUR — B KOHK~
PeTH3aUHH MOCTABNEHHBIX nesiel B BIE CHCTEMBbl IUIAHOB U MX PECYPCHOrO
obecnieHeHNA MO Pa3NUYHBIM [IAPAMETPaM (BPEMEHHOMY, MATCPHANIbHO-TEXHH-
yeckoMy, HHMOPMaUHOHHOMY, KAIpOBOMY H T.A4.). B 3aBucHMOCTH oT ropu-
30HTA IIAHHPOBAHHSA COCTAB H CTPYKTYPa HCIIONBE3YEMBIX HIH IUIAHUPYEMBIX
K HCITONIE30BAHHUIO PECYPCOB CYILIECTBEHHO pasnuyaloTcd. Tak, ecnu sech 00BeM
PECYpPCOB Ha KaKAOM ypPOBHE YNPAaBNeHHS (CTpaTerH4ecKMi, TAKTHYECKHH,
ONEPATHBHBIA) YCIIOBHO MPUHATE 34 €IMHHILY, TO HA CTPATETHYECKOM YPOBHE
(KOMIHMECTBCHHBIE KPHTEPHH Tpajallld YPOBHEH ynpaBieHUA MO BPEMEHHOMY
¢daxTopy BecbMa YCIIOBHBI; Hanpumep, OyaeM RpuaepXUBATHCA rpaJalyi, IIpe-
noXeHHOH Ha puc. 1.3} 66nplias nons OyaeT IpHXOONTLCA Ha (PHHAHCOBLIE
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Puc. 1.3, CrpykTypa pecypcoB IUIA Pa3iHYHbIX BHIOB YIIPABJICHHA

pecypcsl, HAPOTHB, HA ONEPaTHBHOM YPOBHE, He UCKIIOYEHO, O6npmas gons
OyzmeT NpuXoAMTLCA HA MATEPUANbLHBIE U TPYOOBbIe pecyperl. CNenoBaTeNbHO,
MOKHO CAENATh ABA OCHOBHBIX BhIBOZA. BO-ITepBHIX, B TOI MIIH HHOM cTeneHu
poab PUHAHCOBBIX PeCYpPCOB BAXKHA Ha BCEX YPOBHAX YIpPaBieHMS (CIpaTeru-
YeCKHH, TAKTHYECKHil, OnepaTHUBHLIR), OOAHAKO 0coboe 3HayeHHe OHAa ApPHOO-
peTacT B TiNaHe CTPATerHd PAa3BUTHA npeaupnathst. Taxum obpazoM, ¢unaH-
COBBIH MCHEIKMEHT KaK OJHA H3 OCHOBHBIX (pYHKUME anmapara yopaeieHHS
nNpHOGpeTaeT KIKYEBYIC POJb B YCIOBHAX PHHOUHON 3KOHOMUKH. Bo-BTOpBIX,
¢$HHAHCOBBIE PecypChl KAK OCHOBHONM KOMIIOHEHT CHCTEMBbI OYXTajTepCKOro
 yuyeTa NpeACTaBIAloT coboil Beayllee CBA3YIOUISE 3BEHO MEXIY YU4ETOM H Hu-
HAaHCOBBIM MEHEKMEHTOM, YTO M MPENONpPeNIeNIeT X TECHYI0 B3aUMOCBSI3E.
Tenfenuusa BTOPOH MoMosHHE XX B, B OTHOIOCHHUH YCHIIEHRA 3HAYHMOCTH
(GHHAHCOBRIX PeCypcOB OTHACTH IPOABH/IACE H B CTAHOBJICHHH OTHOCHTENTBEHO
CaMOCTOATENBHOTO HAYYHOTO X npaxmqecxoro HampaeleHns — (puUHaHCOBO~
ro MEHEmKMEHTa. : S N T TR 1
duHaHCOBBIH MEHEMKMEHT, WM CUCTEMa YNpaBieHns ¢uHAHCAMH MpeA-
NPHATHSA, — 3TO CHCTEMA OTHOIUEHHH, BOSHUKAOIINX HA NPEXNPUATHH 11O 110~
BOIY NMPHEB/EHEHHS H HCTIONB30BAHNA (PHHAHCOBBIX Pecypcos’. YuuTeIBas, 4To
niobplc AeCTBU MO peanu3aliii MONOOHBIX OTHOLIEHHH, B YACTHOCTH B NpPH-

! BosmoxHa 1 Gonee IIMpPOKad TPAKTOBKA PHHAHCOBOTO MEHEIKMEHTA, PACLIHPAIO-
Ias MpeAMeT 3TolH HaykH ¢ (JUHAHCOBLIX AKTHBOB, PECYPCOB M OTHOIEHHH A0 Beelt COBO-
KYITHOCTH pecypcoB M 00A3ATENbCTE NPSIMpUATHS, MOIAAIOIUXCT CTOUMOCTHOH OLIeHKE.
TaxoH MoAxXos 8 HIBECTHOH CTENEHHM COOTBETCTBYET KIACCHYECKOH TeopHH (PHHAHCOB,
sapoanBiueiics po BTopoil nonosune XVIII B. Gnarogaps ycumnaM HeMeENKUX ydeHBIX-
KaMepanucTos. CornacHo 3Tofl TeopuH PUHAHCOBAN HAYKA NPEACTARIACT codoil CBOK
AMMHHACTPATUBHSIX H X03ARCTREHHRIX 3HAHUH 10 BEJICHHIO KAMEPANBHOTO, T.€. ABOPHO-
BOrO, 4 B IIHPOKOM CMBICNE, [OCYJAPCTBEHHOrO XO34HCTRA, HOH KOTOPBIM NOHHMATHCE
CpelCTBA FOCYRAPCTEA, NONYUYeHHEBIE B BHAE JEHET, MATEPUATIOB, YCIIYT.
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JIOMEHHH K KOMMEPYECKOH OPraHH3aU#AH, HEMEICHHO OTPAKAKOTCA Ha ee UMY-
IIECTBEHHOM H (PHMHAHCOBOM MONOXEHUH, PUHAHCOBBI MEHEMKMEHT MOXHO
TAK)KEe TPAKTOBATD KaK CHCTEMY NEMCTBiMi NO ONTHMHZALUAH c¢ GanaHca.

JaHHas cucTeMa MHOTOACNCKTHA, OHA PacpOCTPaHAETCA KaK Ha B3aH-
MOOTHOHICHHA BHYTPH NMPEeANPHUATHA, TaK U HAa B3aHMOOTHOIUCHHA JAHHOIO
OpeqpHAaTUa ¢ ApYTHMH KOHTpareHTaMn (cyOBEKTH XO34iCTBOBaHHSA, TOCy-
JapCTBEeHHBbIE OpraHbl, OOLIECTBO H Ap.). PHHAHCOBAS ACATENLHOCTD MPEATIPU-
ATHA KaK pa3 H HaXOOUT CBOE BbipAXXEHHE B COBOKYNHOCTH AelicTBuit duHaH-
COBOI'O XapakTepa, OCYIIECTRIAEMBIX B Npouecce PYHKLUHOHHPOBAHHS €ro CH-
CTeMB! YNpaBiieHUs pHHaAHCAMH, T.¢. GHHAHCOBOrO MEHEMKMEHTA.

B copepxaTenbHOM IUlaHe (GHHAHCOBBIA MCHEIDKMEHT, O€3YCIOBHO, 3aBHCHT
0T MHOTMX (JaKTOpPOB, B TOM YHCHIE H BHAA AEATENILHOCTH. B yacTHOCTH, OueBHI-
HO, YTQ CUCTEMBI YIIPABR/ICHUS GHHAHCAMH B HeGOABIIOM MarasuHe, KpyrnHoil kop-
mopaiiiy, (PUHAHCOBOH KOMIIAHHH, HHBECTHHHOHHOM doHAe, baHKe CylecTBEH-
HO pasiHYaloTca. TeM He MEHee MOXKHO BHLIENHTE HEKOTOPHIE OGILME pa3meNnsl
(MHAHCOBOTO MEHEMIKMEHTA, ABJISIOLIMECH HHBAPUAHTHEIMH IO OTHOLISHUIO K
BHIY JEATEBLHOCTH; Takoe 000cobeHte MOKET OBITh BBIIOIHEHO HA OCHOBE OyX-
ranrepekero Oanadca. Jloruka cIpyKTypHpoRaHua $HHAHCOBOIO MEHEHKMEHTa
Ha MpHMepe KpyNHoil kopnopauuy npusencHa B [Kopanes, 2000 (a)]. OtMeTHM
TAKKE, YTO B 3apyOe)kHOl THTEpaTYpe MOMUMO TePMUHA «(hHHAHCOBBIH MEHEK-
MEHT», TOHHMAEMOTO KaK CHCTEMA YNPaBIICHHs GHHAHCAMH KOPIIOPALIMH, HCIOJB-
3YFOTCA H APYTHE CHHOHHMBI, B YaCTHOCTH «(GHHAHCH KOPHOpaLMii».

Kax cnenyer vz Ha3zpaHus, GHUHAHCOBBIN MEHESIKMEHT NMPEACTABIACT COOOM
0JHO U3 NpUNoKeHHuit o0Lel Teopuu ynpabineHns K chepe $pmHancoB. Beime
OBUTO MOKA3aHo, YTO B JIFODOH CHCTEME YITpaBleHHA 0043aTebHO HANHYECTRY-
0T o0lHe PYHKIHMH YIpaBleHHA, B YHCIIO KOTOPBIX BXOANT K aHAIIM3. DTHM
onpedensAeTca poiib aHAJIN3a B CHCTEME YHpaBNeHHS PHHAHCAMH MpPeANpPUATHA.

1.2.
IKOHOMMYECKUA aHAIMMU3S:
CYWHOCTDb, BUAbI, COAepXaHue

TTpuuaTuio nwoboro peiileHHA, UMeEOLEro HeCHOHTAHHBIN XapakTep, npea-
HIECTBYET ONpefeneHHoe ero obocHOBaHKe, Gasupyroleecs ODbINHO HA HEKO-
TOPBIX AHAIHTAMECKHX NMpoueaypax. CMBICT H 3HAYHMOCTb MOJOOHBIX MPO-
nedyp, oco0eHHC B OM3HECE, BBIXOOAT JAJICKO 33 paMKH MpocTeiinX apHdme-
THYECKHX ACHCTBHIH WM pacueTa paja OeccHcTeMHO OTOOpaHHBIX AHAJIWTH-
HecKHX MOKasaTeneH,

Ananuz (6e3 IPHBA3KY €0 K XO3ANCTBEHHOM AeATeNbHOCTH H BBLIENCHUS B
CAMOCTOATENBHYIO HAYKY) CYILIECTBYET ¢ HE3aNAMATHRIX BPEMeH, ABISACh BeCh-
Ma eMKHM NOHATHEM, JIEKALWIHM B OCHOBE BCell IPaKTHYECKOH M HAYYHOH Hesi-
TEIbHOCTH YE€NOBEKA. DTO CIIOBO UMEET IPEYECKOe MPOHCXOXKIEHHE; B PYCCKOM
a3pike OHO nogsuiiock B XVIIL B. # ObIIO 3auMCTBOBAHO M3 QPaHUY3CKOTO,
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Aunanuz B OYyKBaJIBHOM CMBICTIE O3HAYAET MO3HABATENLHYIO TIPOIIENYPY MBIC-
JIGHHOTO, @ TAKXKE 4acTO H PeaNbHOTO PacdyieHEHHA OOBLEKTa WIM SBNEeHHA HA
YacTH; Mponenypoi, obpaTHoH K aHAAU3Y, ABIACTCA CHHTE3, ¢ KOTOPBIM AHa-
JIU3 YACTO COUETAETCA B MPAKTHYECKOH WIM IMO3HABATENBHOM JeATEIBHOCTH. B
3aBHCHMOCTH OT XapakTepa HCCJIEAYEMOTro OHBeKTa, CAOKHOCTH ero CTPYKTY-
pbl, ypoBH# abCcTpaKUHH HCAOAB3YEMEBIX B NMpOLIECCe MO3HAHUS MOAXON0B H
NPAaKTHYECKHX CIIOCOOO0B HX peann3aliy AHAJN3 BEICTYNAET B Pa3nUuHbIX dop-
Max, fIBMAACE YACTO CHHOHHMOM HCCICHOBAHHMA BOOOIIE KAK B €CTECTBEHHEIX,
Tak U B oOIMIecTBeHABIX Haykax (XHMHYECKHMIA AHAIN3, MATEMATHYECKHI aHa-
JH3, SKOHOMHYECKHA aHann3, ¢UHAHCOBBIA aHANH3 H T.IL.).

DKOHOMHYECKMH aHaH3, KaKk OOHA M3 pPa3sHOBHAHOCTeH aHamu3a sooOlie,
npeacTaeiasieT coGoll CHCTeMaTH3HPOBAHHYK) COBOKYMHOCTE AHANUTHYSCKHX
ApoOUeHyp, HMEKIIHX eNbK) HOMYYCHHE 3aK/IIOUSHHN, BBIBOAOB ¥ PeKOMEHHAA-
Ui 3KOHOMMUYECKOTO XapaKkTepa B OTHOIWIEHHN HeKoToporoe oOsekTa. OObBeK-
TBI AHANN3a MOTYT OBITH HCKIIIOYHTENBHO PA3HOPOAHBIME — CTPAHA, PHIHOK,
MPENIPHATHE, HHBECTHIMOHHEBIA MPOSKT, TEXHONOTHYECKAA TMHMA, celecTou-
MOCTB, LI€HAa H T.Il. DTHM OTYACTH OGYCAOBIMBAETCH CYLIECTBOBAHHE PA3IHY-
HBIX TPAKTOBOK JAHHOTO TEPMMHA.

[Ipexae Boero HEOGXOOUMO OTMETHTE, UTO TCPMHHBI «TCOPHA IKOHOMH-
YECKOI0 AHANIN3a» H «IKOHOMHYECKHH aHAIH3» B POCCHICKOH Hay4YHOH M y4eb-
HOYl AMTEpaType CYUIECTBEHHO OTNMYAKYTCH MO CMBICNOBOH HATPY3KE OT aHa-
JIOTUYHEIX TEPMHMHOB, NMPHMEHAEMBbIX Ha 3anane. B wacTHOCTH, 3RAKOMACE €
cofepXaHHEM COOTBETCTBYIONIMNX MOHorpaduii ONHOTO M3 aBTOPHUTETHEHILMX
3amafHBIX KIACCHKOB B ODJIACTH 3KOHOMHYECKOrO aHamu3a, «ByHAepKHHIA
AMEPUKAHCKOM 3KOHOMHYeCKOH Hayku» Ilona Camy:-mbcom', MOMHO BHIETD,
YTO «IKOHOMHUISCKHH AHANIM3» B €r0 TPAKTOBKE MpeacTaBiaseT coboH CHHO-
HHM TEPMHHA «COBPEMEHHAS >KOHOMMUECKAs TEOpHA» (APYrHe CHHOHHMBL:
O6IIEIKOHOMHYECKAs TeOPH, MONHTHYECKAs IKOHOMUA)?, KOTOpas B IOCIe-

1 Cwm., Hanipumep, [Samuelson]; 3a 3Ty KHHIY, CHHTAIOLIYIOCA OAHHUM H3 Haubonee
NpHMEYATENBHBIX NPOH3BEIeHHI IKoHOMUYECKOH Mblcnu XX B., aBTOp GbUI HATpaX-
JeH npecTHxHOI npemueii [senna A. Yaanca B Fapeapackom yHuBepcutete [Cenur-
MeH, ¢.273]. OTMeTHM KCTaTH, YTO B TE rOObl €l He npucykaanack Hobenebckan mpe-
MHA N0 YKOHOMHKE; pellcHHe 00 yupexaeHun naMatHoil npemun Anwbpena Hobens B
oBnacTH 3KOHOMHYECKHX HAYK GbUICc NpuMHATO [LIBERCKHMM HALMOHATBHEIM GaHKOM B
1968 r. B cBaA3U ¢ 300-71eTHEM CBOErO CYLLECTBOBAHMS, A EPBBIMH NAYPEATAMH APEMUU
B 1969 r. cTany SKOHOMHCTHI-MaTeMaTHKH AH TunOepred u Paruap ®@pum. B 1970 1.
Camymiecon Opin HarpaxaeH HoGenepckoif npemueil 3a BKAaA B TOBLILLEHHE YPOBHS
HAYUHOro AHAIK3a B FKOHOMHYECKHX HAYKAX.

2 B noceAHue TOABI B CBASH C NIEPEBOAOM HA PYCCKHIT A3BIK AHTTIOA3BIMHON THTepa-
TYPHL [0 PKOHOMHUECKOH TEOPHH MOXHO BCTPETHTBCH C ellié OAHHM CHHOHUMOM Ha-
3BAHHUA FTOA HAYKH — «IKOHOMHKCY (CM., HanpuMep, [Makkounenn, bpio]). Beenenue
HAaHHOTO TEPMHHA HHKAK Helb3A CUHTATE ONMPABJAHHEIM, apTYMEHTHPOBAHHYIO KPHTH-
Ky MoxkHO HalTH B pabore B. M. lNanbnepnHa «IxoHOMUKC, CHpeYh HAYKA YKOHOMM-
yeckas» [DKOHOMHUYecKas wkona, 1992, c.15—23),
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OHEE BpeMA OObIYHO MOZPAIIEfeTca Ha ABA OTHOCHTEIBEHO CAMOCTOSTENLHBIX,
HO B3aHMOCBS3aHHBIX pasiena — MaKpO3IKOHOMHKY U MHKPOSKOHOMHKY. Ma-
TeMaTUKO-AHAMUTHYESCKHE annapart 5Toil HayKH NpeAHa3HaueH AN MOCTpoe-
HHUA H HCCISNOBAHMA MOIeneH, ONHCHIBAIOIIMX TaKHE KaTeropHH, Kak norpeb-
JiEHHE, CNPOC, MONE3HOCTh, JEHBTH, KAMTUTAN, UHGIIHA ! Ap, 3aHHTepecoBaH-
HOMY YHTATENI0 MOXHO MOPEKOMeHI0BaTh Takxe MoHorpaduio Murpua Puma,
B KOTOpOH nogpo0HO U3IOKEHA HCTOPHS Pa3BUTHA FKOHOMHYECKOIO aHATH3a
B 00ILIENPHRATON Ha 3aaie TPaKTOBKE ¥TOM HayKH [Rima), U, KOHEYHO, magnum
opus Woseda lymnerepa, cnpaBeiiBo kBanuUUMPYEMBIi MHOTUMU Y{eHbI-
MH kak HaHGonee nomHbIA W 3aBEPLISHHBIA KYPC SKOHOMHYECKOIO aHAIH3a
[Schumpeter]'.

HenmonezopaHue TepMUHA «3KOHOMMYECKHIT aHATH3» B 3arTABMH YIIOMA-
HYTBIX MOHOTpadMil Bce e He cledyeT OBHMaTh OyKBaJlbHO, NOCKONBKY, B
yacraocTy, paboTe llymMnerepa u PuMa, mo cyTH, NpeacTaBasioT coboii onu-
CaHHEe UCTOPHH KOHOMMYECKHX yueHHll (3koHoMHUeckoH Mbicnu), [TosTomy
6e3 0coBOro NpeyBenyeHis MOKHO YTBEPKIATh, 4TO B COBPEMEHHO 3apy-
GexHOM IKOHOMHYECKOH THTEPaTYPe MOHATHE «IKOHOMUUECKHHI aHAMU3» He-
HONE3YETCA B OCHOBHOM Kak 0Go6ieHHAS XapakTePHCTHRR COBOKYIHOCTH aHAa-
JIHTHYECKUX OCHCTBHUH B 3KOHOMHKe BOOOIIE UNH B OTAENIBHOM €€ paslene.

B CCCP B ycnoBUAX LEHTPANTH3OBaHHO MNaHHpyeMol 3KOHOMHKH OBiIO
IPHHATO MOAPA3ALAATE SKOHOMHUECKUI aHANH3 HA HOJIHT3KOHOMHYECKHA H
KOHKPETHO-3KOHOMHYECKHE (aHAIHU3 XO3AHCTECHHOH AEATENBHOCTH), MOCHE-
AHKI B CBOIO OYepelib MOAPA3EAANCd Ha METOIONOTHIO 3KOHOMHUECKOTO AHA-
nu3a PYHKITHOHHPOBAHHA CYOBEKTOB XO34MCTBORAHMA (IKOHOMHKA B LEIOM,
PETHOH, OTPAC/E, NPSANPUATHE) H TEOPHI> AHAIIH3A XO3AMCTBEHHOH AeATeNb-
HOCTH. CTePXKHEBRIM 3JIEMEHTOM JAHHOIO [IOAXOOA ABNANACE MACA ILIAHOBOIO

. BeOEHHA XO35MCTBA, a C/IEAOBATELHO, YIIOP ASNAJCA HA YUET, KOHTPOJIb 1 aHa-
JH3 MO CXeMe «InaH-GakT». AHanus Xo3gicTBeHHON ASATSABHOCTH B TaKOH
TPAKTOBKE TeCHO KOPPECNOHAHMPOBAJ ¢ ByXTranTepCcKHM YYETOM, XOTA M CYH-
TazncAd cCaMOCTOATEIBHBIM HAYMHBIM H NMPaKTHYECKUM HanpaBieHueM. B mocne-
JHHE IOAbl B YHUBEPCHTETCKHX NpOrpaMMax OH BBICTYTIACT KaK «IKOHOMHYeC-
KHii aHamus».

Taxum obpasom, B oTewecTBeHHON Hayke (paboTel C. K. Tatypa, C. B. Baps-
roner, M. K. Bakauosa, A. [. UlepeMeTa B Ap.) no4 9KOHOMHYECKHM aHAIH-
30M {AaHAAM3OM XO3AACTBEHHON OEATENBHOCTH) B TOCACOHUE TPHEUATSH JeT
[NOHHMMAIOT Topa3lo Donee y3KOE H, B HEKOTOPOM CMBICHE, MpU3eMIIEHHOe Ha-
IpaBleHUE, CBAZAHHOE ¢ HAIOKEHHEM METOAOB H TEXHMKH aHANMTHYECKHX
pacyeToB Ha YPOBHE TIPEANpPHATHS B YCIOBHAX AHPEKTHBHON 3KOHOMHUKY, OT-
JIMUATENBHBIE OCODEHHOCTH HAHHOTO AHAJIH3A COCTOAT B CIEAYIOLIEM:

!} DynraMeHTaANBHBIN TPYA «FICTOPHA IKOHOMHYECKOTO aRAIH3a» GhUT OMyGIHKO-
BaH yxke nocrne cMeptu Lllymmerepa (1883—1950); no peeii BepoATHOCTH, ABTOP TaK M
He yCIeN 3aKOH4HTB CBOS MCCTICIOBAHHKE, paboTa Hafl KOTOPBIM NPOTONKAIACK, IO CYTH,
HECKONBKO ASCATHNETHH.
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® NIOCTPOSH HCKITIOUHTEIEHO HCXONS U3 IIPEANIOCEUIOK H OrpaHHYeHHH, nefi-
CTBYIOLLHX B YCIIOBHAX LEHTPAIM30BAHHO [IAHAPYeMOIT 9KOHOMHKH H He pea-
TIOJIAraloIHX HAHYHA PeaIBHBIX PBIHOYHBIX MEXAHH3MOB B 3KOHOMHKE,

® [IPOBOIHTCA OOLIYHO B PETPOCMEKTUBHOM ACIEKTE;

® ¢ro KBUHT3CCEHLHEH ABIAIOTCH: a) AHAITM3 BLITIONIHEHMS TUIAHOBLIX 3a7a-
HHE 10 Pa3sNAYHBIM TTOKA3ATENAM H §) XeCcTKO AeTepMUHHPOBAHHBIH (akTop-
HbIH aHaIH3;

® 3aTParuBacT HEe TOJILKO M HE CTONbKO (PMHAHCOBYIO CTOPOHY AESTENLHO-
CTH NpPENNpHATHA, CKONBKO MIPEANOJIATAET KOMIIEKCHYIO OLIEHKY aBCOMIOTHO
PasHOPOIHEIX (C MO3HLHU, HATIpuMep, Hyxrantepa UIH (GHHAHCOBOTO MeHed-
Xepa) CTOPOH HEATEIbHOCTH.

OnpejiefieHHbIe ApryMEHTH B MONB3Y MOAOOHON TPAKTOBKM MOHATHS «3KO-
HOMHYECKHIT aHanu3», 6e3ycioBHO, MOXKHO chopMymnposaTe. B wacTHocTH,
TEPMHH «3KOHOMMKa» NPOHCXOIHAT OT FPevecKoro cnopa «oikonomikey», 03Ha-
Yajllerc OyKBanbHO MCKYCCTBO BEHEHHUA JOMAlIHEro Xo3M#icTRa, KOTOpoe, B
[IPYHLHIIE, MOXKHO OTOXIECTBUTD ¢ HEOONBIIMM YACTHBIM MPEANPHATHEM, TIPO-
H3BOJMBLIMM HEKOTOPYIO MPOAYKUHIO ONA YOOBIETBOPEHHS CODCTBeHHBIX MO-
TpebHoCTeit n 0OMeHa. B aHTHYHBIE BpeMeHa BONPOCH 3KOHOMMKM OBITH pa-
CTBOPEHBI B AUCKYCCHAX 4pe3BbIYaiiHO MIMPOKOH HAMPABIECHHOCTH, TECHO YBS-
3BRIBANIHCH H MEPEMENANNCE ¢ BOMpocaMn duaocodun, MOIUTHKH, 3THKH,
Mopanu. Tak, ApHCTOTENb 3aJaBajcs BONMPOCOM O TOM, KAKad JeATeIbHOCTh
no opmupoBaHiio GoraTcTBa ABNAETCA HEOOXONMMOM U NOCTOMHOMN Yenoe-
ka. B cpenHne Beka BOMpPOCH 3THKH BeOEeHHS OOMAIIHETO XO3AHCTBAa TAKKe
JOCTaTOUHO IMHPOKO 06CyKNanKuchk yIeHbIMH (Hanpumep, ®oma AKBUHCKHIT).
B nansueiimieM, no Mepe pa3sBHTHA YeJIOBEUECTBA, CTAHOBICHHA HOBBIX (opM
BedeHUA X034HCTRa, COBEPUIEHCTEOBAHNS IPOH3IBOAUTEIBHBIX CHII TEPMHHBI
«IKOHOMUKAY, «9KOHOMMYECKHI» MOAYYMIH Oosee 0BIyI0 TpakTOBKY.

OueBnaHO, YTO aHaANHTHYECKHE MPOUSAYPE! MOTYT BBITONHATLCH C [IO3HLIAH
AMO0 PeTPOCNEXTHBEI, THOO MEPCTIEKTUBHL. B kauecTBe 0OpazHOro mpHMepa
MOKHO NPUBECTH HTPY B LIAXMAaTHL. B mpoilecce Mrpbl IaxMaTUCT, AHATU3UPYA
BO3MOXHBIE BAPHAHTE! ACHCTBHI, HHITACTCA HANTH BHIMIPEHIIHYID HX KOMOHHa-
0. [To okoHYaHMK napTHH, He HCKITIUCHO, OH OYIeT 3aHUMATRCH PETPOCIIEK-
THEHBIM QHAIIH30M C LeNbi0 BBIABICHHS AONYILEHHBIX HM oumbok. B u3sectHOM
CMEICIIC aHAJIM3 XO3AWCTBEHHOW JeSTeNbHOCTH NpeAcTaBideT coboil KBHHT3C-
CEHLHIO PETPOCHEKTHBHOTO aHANH3A, adcomoTH3amMA POITH KOTOPOTO ¢ MO3HU-
LMK TEPCIEKTHBHOTO YHPaBAeHUA BecbMa comuuTensHa. He cmygaiino atoit ouc-
IMIUTHHBI HET B y4eOHBIX (TPOTPaMMaXx 3aliaiHbIX YHUBEPCHTETOR; HE C/IyHaiHO
PONE €€ CTalla CTPEMHUTENBHO CHIDKATBCA M B noctcoBeTckoit Poccuu. Tem ue
MeHee UCLRTIMHA «DKOHOMHYECKHI aHaIH3» KaK OTPETYMIMPOBaHHBIH BapH-
AHT JMCLMILIHHE] «AHAIH3 XO3AHCTBECHHON AEATENBHOCTHY BCE CIIe CYLIECTBYET
B OTE4ECTBEHHON CUCTEME BBICUIETO M CHCLHATBHOIO 00pa3oBaHHa.

MBI panmexst OT MBICTH PACCTABIATD MPHOPHTETHL M IBITATHCA OCIAPHBATh
OPABOTY TOTO HIY HHOTO NMOAXO0LA K TPAKTOBKE 3KOHOMHYECKOTO aHANM3A H
TeM Goriee 3aHUMATLCA KPHTHKOIN. AHanNN3 X03AiCcTBeHHOR IeaTensHOCTH Dbl
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OOHHM K3 HHCTPYMEHTOB YIIPABIIEHHS COUHANMCTHYECKOH KOHOMHKOIL; €ro
HYKHO TIPMHHMATh KaK JaHHOe, KaK HCTOPHIO. '

BepodTHO, CIPaBEATHBO M TAKOE YTBEKACHUE, YTO BpSA JIM MOXKHO NaTh
OOHO3HAYHEIE ¥ 0e3anMeNAHOHHBIE CYXIECHHS 1O NOBOAY MPABOMOMHOCTH
TPAKTOBKH TEPMHHa «(3KOHOMWYECKUH aHanmui», cleays auGo 3amagHoeBpo-
neiickoil, nuGo coperckoit Tpaauuy. TeM He MeHee ONpeAcneHH IR Ka3yc HMeeT
MECTO H TIOTOMY BPAA JIH CHEIYET CTBUUIHBO 3aKPbIBATH Iia3d Ha 3To 00CTOA-
TeNnLCTBO. [lodTOMY, HE npeTeHAyA Ha 0000IIEHHE, ONEITASMCA TIPEONONETh
OMpeAeAeHAYIO TePMHHOTOTHIECK VIO HeYTOPATOUEHHOCTE U, MO KpatHeh Mepe,
B paMkax 3Toil KHUTH cHOpMYIHMPYEM NOTHYSCKH HAUMEHEE MPOTHBOPCUHBYIO
HENS Je@UMHEALMI, KOTopoi H OyleM CneZoBATE B JANBHEHIIEM NpH H3ITOXKe-
HHHH METOAMK AHAJIH3a.

Obcy:xnas fanayo npobaemy, Mol GyaeM HMeTh B BHAY PAl 00CTOSTENBCTB.
Bo-nepbblx, 3anaAHocBponefickas TPAKTOBKA HMEET ropasgo Gosiee JaBHIOK
TPANULIHIO, HEXENH COBeTcKasd (HHEIMY CIOBAMH, K MOMEHTY YOSABICHUA Tep-
MHHA «3KOHOMHYECKHil aHATH3» B TPAKTOBKE COBETCKHX YYeHBIX OH, 0Opa3HO
TOBOPA, ObUT YKe «3aHAT»). Bo-BTOpPBIX, MOZOGHON TUCUMITNMHEI B YHHBEPCH-
TETaX IKOHOMH4ECKH PA3BHTHIX CTPAaH HET; B YACTHOCTH, B AHTTIOA3BIMHBIX CTpA-
HAX €CcAY FTOT TEPMUHE H HCNONL3YETCH B YYeOHBIX IIPOrpaMMax, To JIHIOb B
KOHTEKCTE Kypea «Economics». B-TpeThux, Mel (T.e. Poccns, a ve 3anaa) npu-
AUMaeM MIPaBHIIA HIPbI, CIOMHBIIHECH B IKOHOMHYECKH Pa3BUTHIX CTPAHAX B
OTHOILIEHUH MOCTPOEHHA SKOHOMUUECKOH CHCTEMM, B TOM YMCAE W B IUIaHe
CTPYKTYPMPOBAHHA H CMBICIIOBOI'O HAIIOJIHCHHA 0A30BBIX 3KOHOMHYCCKHX AHC-
LMIUTHH. B-9eTBepThIX, JOCTATOUHO OUCBHIHO, YTO CMEHA OPHEHTHPOB B TIPHH-
LMTIAX OPraHH3alMH S9KOHOMUKH B Halueil CTpaHe He MOXKET HE MOBJMATE HA
CoAepKanUe MPUKIANHBIX IKOHOMUYECKHX AKCUMIUTHH. TP

HMmes B BUAY nepedrcleHHble MOMEHTHI, IPHBEOEM OJHH H3 BAPHAHTOB
JOTHYECKHX [IOCTPOEHHUH B OTHOIUEHHH CTPYKTYPHPOBAHHA AHANUTHYECKHX
JUCLHIUTHH, KOTOPEIE OTYACTH CHHMAIOT OCTPOTY CQOPMYNMPOBAHHBIX NMPO-
TuBOpeunit (pruc. 1.4).

- B npumoxenuu K cdepe 3KOROMHYSCKHX OTHOLIGHUH MOX aHANHIOM B IIIH-
POROM CMBICHE, T.8. IKOROMUYECKUM GRAAUIOM, MOKHO TTOHHMATH AHAJIN3 B DKO-
HOMHKE KaK COBOKYITHOCTH OTHOLIEHHL], BOSHHKAIOIIKX B MPOIIECCe MPOH3BOMA-
¢TBa, oOMeHa, pacnpeneneHna H notpebieHug Omar. MHeiMu cnmoBamu, 3ToT
TEPMHH AaeT 00OOMICHHYIO XAPAKTEPUCTHKY AHATUTHYECKMX NIPOLEAYp BOOO-
e, 3aKTIOYAIONIHXCA B HCTIONL30OBAHHE HEKOTOPBIX MOJSASH U METOL0B, NMpH-
MEHSEMEIX IS OUCHKH, OCMBICTIEHHA H 000CHOBaHNA ARNIeHHIl WM ReiicTRHi B
SKOHOMHKE.

B paMmkax o0lue#t SJKOHOMHYECKOH TEOPHH HPHHATO BBIAEAATH MakKpo- U
MHKPOIKOHOMUKY. MakpoaxkoHoMuka 3aHAMAaeTCA HCcleoBaHHeM (YyHKLMO-
HHPOBAHHA HALMOHAJILHBIX YKOHOMHYECKUX CHCTEM Ha OCHOBE (POPMHPYIOLINX-
¢ Makponponopli (00beKTH H3YHCHHA: o0IUMIl YPOBEHb LICH, 3aHATOCTS,
HAHOHAILHBIH MPOAYKT, TOCYAAaPCTBEHHbIH GI0AKeT, PHHKH IPOAYKTOR, TPYAA
U KanuTana u ap.). Muxposxonomuka UCCASIyeT NOBEACHHE OTAETBHBIX 3KO-
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JKOHOMUYECKIA aHanna

MakpoakoHOMWYECKMA aHanna MUKPO3KOHOMMYECKWIA aHANKUI

/

AHANN3 SKOHOMWKI

APeanPUATHA
AHANW3 PUHAHCOBO-XO3ANCTBEHHON TEXHUKO-SKOHOMUYECKIAH
OEeRTENLHOCTU NPEANPUATUR aHanu3s
PUHAHCOBLIN aHanua BrYTprUPMEHHLIA adanna

Puc. 1.4. OparMenT knaccHpUKALHMN BUIOB IKOHOMHUYECKOTO aHaIH3a

HOMHYECKHX 32KOHOMepHOCcTell u/HIH ¢yObekToB (OOBEKTH H3VYEHHA: LICHA
OTASNLHOTO PECYPca, M3MEPKKM, MEXAHU3M (PYHKUHOHUPOBAHUA GUPMEL, O-
JIe3HOCTh, KOHKYPEHTHOCTE, MOTHBALMA TPyAa, ASHCTBHA noTpedHTena n ap.).
CoBOKYITHOCTH aHANUTHYECKHX HPOUEAYp B CHUCTEME MAKpO- WIM MUKPO3KO-
HOMHKH Ha3bIBAIOTCA COOTBETCTEEHHO MAKPOIKOHOMUNECKUM U MUKPOIKOHOMI-
YECKUM GHAAUIOM.

C H3BeCTHOW JoNteH YCIOBHOCTH MOMXKHO YTBEPKIATh, YTO SAPOM MHKPO-
3KOHOMUKHU ABIAETCH OLEHKa MOoBedeHUS (PUPMBI Kak OCHOBHOH 3KOHOMMYeC-
kol adefikd M000H HAUMOHANBHOH SKOHOMHKH, NOCKONBKY B 3TOM ClIy4ae C
HEH3OEKHOCTHIO 3aTPATKBAIOTCA U BCE APYTHE OOBEKTE M3YYCHMA — lieHa, M3-
JePXKH, MOTHBaLIUA Tpyda H T.10. [1o3ToMy MOXHO cOpMYTHPOBATE IOHATHE
anasusa onomuxy npeonpusmun {C OGONBIIOH JoNeH YCIOBHOCTH €70 MOXHO
Ha3BATh MHKPO3KOHOMHYCCKHM AHAIM3IOM B Y3KOM CMBICTIE), TOHUMAA 1101 HHM
aHANM3 B CHCTEME YHPABIeHHA NeATeNbHOCTRIO NpeanipusTHa. Tlockonsky yi-
paBleHYECKHE NEHCTBHA B OTHOILIEHHH XO3SHCTBYIOMIETO CYOBEKTa BechMa pas-
HOpOAHBI M Pa3HONNAHOBH {CpaBHUTE, HaNpUMED, AHANH2 ONTHMAIBHOCTH
GrOIKeTa KAMMHTATOBIOKCHAI, aHAIN3 ceOeCTOUMOCTH M AHATH3 ONTHMANb-
HOCTH PEeCYPCHBIX NOTOKOB ME¥AY TIOAPAsAeICHHIMU NpeANpUITI), 1N 110c-
neayiolllell rpajaly B Ka4ecThe KPHTEPHANBHOTO MOXHO BbOpaTh NMPH3HAK
OEHEKHOrO N3MEpUTens. B COOTBETCTBHM C 3TUM NPH3HAKOM AHAIH3 3KOHO-
MHUKHU [IpedNpHATHA LeNecoo0pasHo NOAPA3ALIHTE HA MEeXHUKO-IKOHOMUNEC-
Kuil ananuz (KpUTEPUK M IOKA3aTENIH HE 00A3ATENEHO B CTOMMOCTHOH OLECHKE)
H GHAAU?3 PUHANCOBO-XO3RIECMECHNON deamensHocmu npednpusmus (IOMUHAHTA
JEeHEeKHOTO M3MEPHTEN B KOHCTPYMPOBAHHH KAIOUEBBIX KPUTEPHER U TIOKA3a-
teneit}, [Tocneauult Moxer ObITh ToApasnencd HA ABA BHAA: Punancoestii 1
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srympugpupmennstli. PHHAHCOBRIT aHailn3 (HHOTAA €0 HA3BIBAIOT BHEIIHUM
(hUHAHCOBBIM AHATH3OM) IPOBOJIMTCA C MO3ULIHH BHEIIHHX TIONb30BAaTENEH, He
HMEIOLIHX JOCTYNA K BHYTPHOUPMEHHON HHPOpManMiu, T.e. OCHOBA €ro WH-
dopmauyoHHOil Ha3bI -— AOCTYNMHAA OyXranTepckas OTYETHOCTh. BRyTpudup-
MEHHBIA aHaIH3 (CHHOHHMMBL: AHATIN3 B CHCTEME YNPABICHUYECKOIO yYETa, BHYT-
PEHHHI, BHYTPUIIPOU3BOACTBEHHBIN) [IPOBOAMTCA ¢ HOIHIHH KL, HMSIOMIHX
DOCTYN K JIIOOBIM HHPOPMAUUOHHEIM PECYPCaM, UHPKYIMPYIOUIMM BHYTPH
npeInpUATHS.

C no3vumy XapaKkTepUCTUKH MPEANPHATYS A1 BHELIHUX MOIb30BATENe,
a TaKKE er0 TOM-MEHE/UKEPOB U PYHKLUHOHAIBHBIX PYKOBOAUTENESH HANOOINb-
WK HHTEPEC MpEeacTaBifseT HMEHHO aHAaNM3 ¢HHAHCOBO-XO3giCTBeHHON Aed-
TenbHOCTA. Ero onpenencHue npollle BCEro AaTh NyTeM GopMyIHpOBaHMA CO-
OCPKAHUS ITOTO HAYYHO-MIPAKTHYECKOrO HampableHHA. B comepxarensHOM
naHe anaaus unancoso-xo3riicmaennoll deamensuocmu hpednpuamun npem-
cTaBpsieT coOoil LeneHanpaBneHHyIo AeATeNbHOCTD AaHANNTHKA, COCTOAIUYIO B
HACHTH(UKAUMY TToKa3aTenel, PaKTOPOB M aNTOPUTMOB H MO3BOIAIOLLYIO, BO-
IEPBBIX, JaTh ONpeleleHHY0 POopMAaIM3OBAHHYIO XapaKTepUCTUKy, paxtop-
Hoe 06BAcCHeHHe W/ 000cHOBAHHE PAKTOB X03aHCTBEHHONR MU3HH KaK HMEB-
XX MECTO B MPOLIJIOM, TaK H O3KMIAEMBIX WIIH IUIAHHPYEMBIX K OCYLLIECTBIIE-
HHIO B OydymeM, H, BO-BTOPBIX, CHCTEMATH3HPOBATh BO3MOKHBIE BapHAHTH
Aeticteuil. TIpHBeneM KpaTKylo XapaKTCPUCTHKY KIIOUEBRIX TCPMHHOB JaHHO-
ro ofpeneneHus.

Kax oTMeyanoch BBIUE, CYIIROCTHOH XapakTepHCTHKOM aHATIM3A ABIsSETCA
BO3MOKHOCTB MBICIIEHHOT'O pa3JioikeHHs EIOr0 Ha COCTABJAIONINE er0 YACTH.
B nannoM cnydae cMbBICT 3TOH XapaKTEPHCTHKH COCTOMT B BBISCHECHHH NMpPH-
YHH, NPUBEIIHX OOBEKT HCCNEAOBAHHMS (T.€. MPEANPHATHE) K CIOXHUBINEHCA
X034ICTBEHHON CUTYALIMN, K, U0 Ooee BAKHO, K TOH XO34HCTBEHHOM cuTy-
alKH, KOTOPag MOMET CIOKUTLCH B MEPCNCKTHEE.

Hoenmupurayun (o1 nart. identifico) o3Hauamolas, B YACTHOCTH, ONO3HA-
HHME HEKOTOPOTO OOBEKTA MYTEM YCTAHOBIEHUA €ro COOTBETCTBHA CBOeMY OG-
pasy, KIOYEBbIC XapaKTEPUCTHKH KOTOPOTO 3apaHee NMpeaonpegeneHel. Taxk, B
HPHIIOKEHAY K aHAIM3Y OyxraATepckoi (PHHAHCOROI) OTYECTHOCTH PeYE MO-
#ET HATH O COOTBETCTBHH OTYETHBIX JAHHEBIX. A} PEATbHOMY MOIOXKCHUIO JIET;
6) TpeOOBaHHAM HOPMATHBHBIX AOKYMEHTOB.

Horasameny — 3T0 KPUTEPHH, NOINAIOILINAEC KOJIHYSCTBEHHOI OLEHKE H
HCNONB3YEMEBIC A BLIHECCHHMA CYKICHUS O HEKOTOPOM Mpolecce, 00beKTe,
apaeHHH. Tak, rmokasatenn OyXranTepckod OTHETHOCTH MO3BOASIOT CACNATh
ONMpeaeneHHbIe BEIBOAL! O TOM, YTO cO0OH NPEICTABIAET X03AHCTBEHHAN CHTY-
auMd Ha [PeANpHATHH, NOATOTORBUBIUCM AaHHYIO OTHETHOCTS.

Daxmop (OT nat. factor — NenalouUil, IPOUIBOAAIIMA) — TPHYHHA, ABH-
KYILAS CHIIA KAKOro-TO [IpoLEcca MITH SBJICHHS, ONpeaeifiolan ere XxapakTep
WIH OTAeNbHEIe YepTH. [1oCKONBKY B 3KOHOMHKE MHOTHE SIBEHHA B3aHMOCBS-
3aHBl, BBIABJICHHE GAKTOPOR C NENbIO BO3AEHCTEUS Ha HUX HANH THMHUHHPOBA-
HHS HX BJIMAHWS MrpaeT BaXHylo posb. FaenTndukauus paxHeHmmx paxro-
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POB H OIIEHKA CTeNeHH UX 3HAUMMOCTH KaK pa3 H MpeAcTaRaAoT coboil cMbIcH
tbakTOopHOTO OGBACHEHUS CIOXKMBIUEHCS UIH IPOrHO3ZUPYEMOH CHTYALIHH.

Anzopumm — cnioco® peilieHHs HEKOTOPOH 3aJatH, TOUHO ApPeAIHChIBAO-
M AEHCTBHA, KOTOPhIe HYKHO COBEPLIHTh AJNA HOTYYSHHs PE3ybTaTa, 3a-
BHCALIIETO OT HCXOMHBIX JAHHBIX ',

Ton gopmaruzosannoil NOHIMaETCH XaPAKTEPHCTHKA, OCHOBAHHAS HA OC-
TATOUYHO OOBEKTHBHBIX, BepubHLHpPYeMEIX oLeHKkaX. Kak H3BecTHO, cyxXueHHa
0 HEKOTOPOM ABJEHHH MOXHO OENATh C MOMOHIBIO CHCTeMBI (hOpMAamH3OBaH-
HBIX U HeOPMAMM30BAHHBIX KpHTEPHCE. B naHHOM cnyuae mox opMainzo-
BAHHLIMH MOHHMAIOTCE KPHTEPHH HCUHCIHMEIE, T.€. TONAAOIIHECH KOMHYe-
CTBEHHOH oUeHKe; Moj HepopMaTH3OBAHHBIMH — KPHTEPHH HEHCUHCITHMEIE.
3TH KpUTEpHH HCTIONL3YIOTCA JUIA XapaKTCPHCTUKH COOTBETCTBEHHO KAapIM-
HAJIUCTCKHX W OPAHHAJIUCTCKUX OTHOWCHHH, KapaWHATMCTCKUMH Ha3bIBAIOT-
€3 OTHOLICHHSA YNOPAROUEHHOCTH, OCHOBaHHBIEC HA KOJHYECTBEHHBIX OLUEHKAX;
OPAHHAIUCTCKUMH — HA MPeanoqTeHHIX {HeKONMWuyecTBeHHbIX). CMbICT dop-
MAaTH30BAHHON XapaKTEPHCTUKU COCTOUT B TOM, UTO JII000E CYXXAEHHE O Mpef-
NOYTHTELHOCTH, HATIPUMED, OAHOTO MOCTABUINKA ApYroMy Oonee 060CHOBaH-
HO, €CNTH OHO He OTPAHHHYHBACTCH HPOCTOI KoHcTaTalMell naHHOro ¢akTa, HO
MOJKPEIIEHO HEKOTOPBIMH KONUYECTBCHHBIMH OLIEHKAMH. 3

INpumepamu opHeHTanuu Ha HEDOPMATHIOBAHHBIE KPHTEPHH MOTYT CIIy-
XKUTH YTBEPKACHUS THIIA «4ait MapKu «4» npeanouTHTENbHEE Yad MApKU «B»,
TIOTOMY 4TO OH BKYCHEE», «aBTOMODHNb «Cumpoen» NPEATOYTUTENbHES aBTO-
MoOmna «Kuzyaum», iotoMy 4To oH KoMdoprabenoHee U HagexHee», «bupma
«A» pabotaer 6onee 3peKTHBHO, TaK KAK HCTIONB3YET HOBBIC TEXHONOTHUH» H
T.11. [Ipn ucnons3oranun GOpManU3OBAHHBIX KPUTEPUEE Yalle BCEro 3a1aercs
KaKOH-TO 1OKa3aTeNb, Ha OCHOBAHHH 3HAYEHUIT KOTOPOro H IPHHHMAETCA CyXK-
aenue, Hanpumep, «kommanus «4» pabortaer 60nee 3¢dekTHBHO N0 CpaBHe-
HUIO ¢ KOMNIaHueHd «B», Tak Kak peHTadelbHOCT: cOGCTBeHHOIO KANUTANA B
Hell BBHILIIE H COCTABIACT B cpeAHeM 16% nmpoTus 12 y KOMNaHUH «A».

Hecnoxno 3aMeTHTb, 4TO HehOPMAaIM30BAHHEE KPUTEPUH Ooliee CyOheK-
THEHEI (Y K2XA0T0 NPUINYHOTO COPTA Had ¢CTh CBOM MOKJIOHHUKH), OHAKO H B
cnyuae ¢ POPMAITHIOBAHHBIMH KPHTEPHAMHA Be3YCIIOBHBIE OOBCKTUBHOCTE U ONl-
HO3HAYHOCTH CYXKACHHMH He BCera MOTYT ObITh JOCTHTHYTEI, OCOOEHHO eCiTH peyb
HAST O XapaKTepUCTHKE AOCTATOYHO CIOXHOIO ABNCHAA. B yacTHOCTH, crofa,

! Crnogo anzepumm (algorismus) IPOMCXOMUT OT NATHHCKOH TPAHCIHTEPALIHK HMeE~
HH CPEAHEA3HATCKOTO YUEHOro anb-Xopesma (787 — ok.850).

2 B JaHHOM ciIyHae npearoNaraeTcs, YTo aNrOPHTM PacHeTa MoKA3aTeNs M ero HH-
PopMalMOHHOE OBECIIeUCHHE U3BECTHRI H BEPHPHIMPYEMDI;, B YACTHOCTH, peHTA0ENb-
HOCTh COOCTBEHHOrO KaMKTANA MOXKET PACCUMTHIBATHCA KaK NMPHUOLUIb, JOCTYNHAA K
pacnpeHeneHHIo CPeaM BIafenbleB OOBKHOBEHHBX AKUMIE, AeneHHAA Ha BEMHUHHY
OGBIKHOBEHHOTO AKLMOHEPHOTO KaMHTANa, JKOHOMHYECKAN MHTEPAPETALHA 3TOTO H
APYTUX NoKasaTeNied OLeHKH GUHAHCOBOTO COCTOAHUA NMPeRNPHUATHS AOCTATOMHO NOI-
pofno GyaeT paccMOTpeHA B MOCHSAYIOUINX PA3IENaX KHUTH.
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HECOMHEHHO, MOXET OBITh OTHECEHO MOoHATHE «3(QeKTHRHOCTE?: CTIH I €€
XapaKTEPUCTHEH BHIOPATE PeHTa0eNLHOCTL COBCTREHHOTO KATHMTANA, TO MOXKET
OBITE [ONIYYSHO ONHO YHNOPAOOUYEHHE AHANMUBHPYCMBIX IIPEANpPHATHH MO crene-
HH NPEANOYTHTENBHOCTH, €CHHM OPHEHTHPOBATECA HA KPUTEPHH «PeHTA0CTBbHOCTD
NpOAaso, «peHTabeMbHOCTE COBOKYTHOTO KATIMTANA», «PECYPCOOTAAUA» H ApY-
THE, TO B KAXKIOM CAydae MOXeT OBITh MOMYyYeHo HHOE YIOPANOUEHHE.

Paxm xossiicmeennoti ycusnu' — modoe coOBLITHE B XOIE XOIMHCTBEHHOTO
npouecca, IPHBOAAIIEE K W3IMEHEHKIO CPEACTB NIPEANPUATHA H/HIM NX HCTOY-
wuxoB. Mpedtugukaitud GpaxTor W UX OUEHKA NO3BOJNAIOT CYAHTE O TOM, YTO
co0oit mpeacTanseT B JaHHbI MOMEHT M YTO MOXKET NIPEACTaBIATh B Oyay-
IIeM XOZAHCTBEHHAS CHTYAUHS HJAHHOTO NMPEeNfPUATHA,

®akThl XO3AHCTBEHHOHN XKH3HH MOTYT IOHHMATBCA U B Dofee MHPOKOM
CMBICHE KaK JFOOBIE COOBITHSA, KOTOPEIE MHOO NIPUBONAT, THOO MOTYT NPHBECTH
K H3MEHEHHUIO 3KOHOMHYECKOT 0 NOTEHI[UATA AAHHOTO XO3THCTBYIOLETO CYOBeK-
Ta. Kax HeclnokHo 3aMeTHThH, pa3HHLA B NIPUBENEHHBIX OIIPEICIEHUAX COCTOHT
AMIIH B YYETE WIH HEYYETE MOTEHLHAIEHO 3HAYHMBIX COOBITHH.

C mo3snnmu OyXraarepckoro y4dera, ONMHCHBAIILETO XO3aHCTBEHHBIE OMe-
paluMH, MHIUE MOJTBEPKICHHBIE OMPABIATENIBHEIMI JOKYMEHTAMH, TIEPBOE OI-
peAelicHUe SBNAETCH HOCTATOYHBIM, B mMpHAOXEHHH K NMEPCNEeKTHBHOMY aHa-
JIH3Y U K MPONECCY MPUHATHA YIIPABIEHYECKHX peINeHHH B rieroM Oosee on-
paBIaHHO BTOpoe onpedencHue. Jloruka paccy:KOeHHH B 3TOM cllydae TakoBa.

Xo039iCTBEHHBIN NpoLEece Beeraa 00paMiaseTcd MHOKECTBOM COOLITHHIA,
HMEIOMIUX OGBEKTHRHBIA U ¢YOBEKTHBHEIH XapakTep, BIHAHHE KOTOPBIX MO-
KeT MPOABIATHCH WIWIM YHUTBHIBATHCH B YIIPABIEHYSCKOM [IPOLECCe MO-PazHo-
my. HekoTopele COBBITHS HEMETIEHHO OTPaKalOTCH HA COCTOSHHH HMYIECTBA
1 0643aTeNBCTBAX MPEANPUATHS, APYTHE MOTYT W3MEHHTE MX JHILIbL [OTEHIH-
anbHO. 30¢Ch MOTEHUHAIBHOCTD HOCHT ABOAKMIA Xxapakrep. IIpexae Bcero peyb
HIET O BEPOATHOCTHOMH NPHPOAE HEKOTOPHIX COOBITHH: HATIPHMEDP, TEMN KHb-
JSALHA MOXET MPOTHO3UPOBATHCA 0 YMUTHIBATHCA NMPH NPHHATHH YHPaBIeH-
YEeCKOTO PEIlCHMA B HECKONIbKHX BapuaHTax. VIHbIMH crosamu, uHnaung 6y-
JeT HABEPHAKA {UMEETCS B BHAY, YTO BEPOATHOCTD €€ OABIEHHA OIH3KA K enu-
HHIle), HO TeMIl €& C OIpPeacNCHHOCTRIO 3apaHee He nMpenckasyem. Jpyroi
CTOPOHOH TOTEHIUANBHOCTH ABNAETCH OTCPOYEHHOCTH ASHCTBHA HEKOTOPOTO
cOBBITHA; B XO3HCTBEHHON KU3IHH 3TC TIPOABIAETCS JOBONLHO JacTO: HallpH-
MEp, MHOTHE PETYJIATHEB! BBOIOSTCH B ACHCTBHE CIyCTd HEKOTOPOS BPEMA MOC-
JIe X onyGMHKOBAHMAL

! Mouarne &aKTa X03SHCTBERHOIL KHUIHH KAK OAHON H3 KIIOUEBBIX Ne(HHHIMIA B
Teopun Oyxramrepckoro yuera ppeacHo A. B. CokonosriM. Bumecte ¢ TeM B CHCTEME
OYXranTepcroro 3aKkOHOMATENECTBA AKTHEHO HOTTONIB3YETCA TOHATHE «(pakT X03aHCTREH-
HOfl JeaTeNbHOCTHY (CM., HanmpHMep, TIBY 1/98 «YueTHad MONRHTHKA IPEANPUATHAY).
TpHHUIMNHANBHEE PA3NHYSHR B 3THX TEPMHHAX H apryMEeHTHPOBAHHAA KPHTHKA MOAXO0-
14, HCIIOBEAYEMOTO B O¥XTaNTePCKHK PerynaTipax, npueeaeHa s padore [Coxonos, 2000,
c. 85—124].
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OtaensHBie COOBITHA MOTYT YYUTHIBATHCH B 3ABHCHMOCTH OT paja oHCTos-
TEALCTB; B HX YHCIE 3HAYHMOCTE H KBAHTH(QUIHpyeMocTs. Tak, BecbMa pac-
[IPOCTPAHEHHBIM B NMPaKTHKE YU€Ta M ayIHTA ABJIACTCA BBCICHHE KPUTCPHANb-
HBIX 3HAUYCHHH HNIA OTHENBHBIX NOKAa3aTeNeH, HalpHME], MIPEACNbHON BeIHYN-
Hbl OTKNOHEHMS OTHEeTHHIX AAHHBIX OT JAHHEIX, NMOJIYUYSHHBIX B Pe3yAbLTaTe
HHBEHTAPH3AIWH HITH ayIUTOPCcKol npoeepkH. Ecnu B pesynbTare noaoOHOMH
OpOBEPKH BBISBIEHO OTKIOHEHWE, HO OHO He3HAYHMO (T.e. MCHBIIE YCTAHOB-
JIEHHOH TPaHULLI), TO U3MEHEHHA B COCTABE AKTHROB H 0OsA3aTensCTB GyayT
OTPANKEHBI, HO 3TO HE IMOBMHACT HA MPUHATHE YHPABICHYECKOI'O PeLICHHS.

YTo Kacaercd KBaHTHPUUHPYEMOCTH, TO 3/1€Ch NPOABIEHHE [TOTEHIMANb-
HOCTH FIpM OTIpeaeTeHuH (pakToB X039iCTBEHHOMH XU3HH elle HoNee CYIIECTBeH-
Ho, Tekylas NeATeNbHOCTE MPEANPUATHA, 00OCHOBaKHEe NHBECTHLIHOHHOTO
PeLUcHHS, BHIOOp HCTOYHHKA (UHAHCHPOBAHUA H APYTHE MOAODHEIS OCHCTBHA
BCeria COMpOBOXIATCA HHGPOPMALHOHHEIMH CBEIEHHAMHU, KOTOPEIE THOO
COBHATENIEHO UTHOPUPYIOTCH, MO0 NPHHUMAKOTCA BO BHUMAHHE HA KadyecTBeH-
HOM YpOBHE, THOO HCIIONB3YIOTCA B KAYeCTBE¢ HOMOTHHUTESIBHBIX HeoOA3ATENb-
HBIX aPTYMEHTOB. DTH CBeAE€HUS MOTYT OBITh KaK KBAHTHDHITMPYEMBIMH (B TEp-
MHHAX CTOUMOCTHBIX OIIEHOK), TaK i HekeaHTHUIHpyeMbiMH. [logobhHoro
pPOZdAa CBeOEHHA O HEKOTOPHIX (haKTax XO34HCTBEHHOI KH3HH Yalle BCEro OCTa-
I0TCA 33 paMKaMH (POPMaNHIOBAHHBIX OLUCHOK, TOYHEE —— OHM YIUTHIBAIOTCA
npu NpoBeASHUN AHAJIW3A WIH NPHHATHH YNPABIEHUYECKOTO PEIieHUd, HO He-
dopmanuzoBaino. IIpuMepamy nogoGHLIX cBeneHRA MomET ObLITE HANMTHYNE
H3BECTHBIX MEHEIKEPOB B aNNapaTe YNpPaBieHHs, CKIOHHOCTb/HECKIOHHOCTD
K PUCKOBBIM OEHCTBHAM, BHHMAHHE, YACIIEMOE IPOLLCCY MOBBIIICHHS KBAH-
(DUKAUHK KaAPOB, HANMUYHE TeX HJIH WHLIX MPUOPUTETOR MPH MPHHATHH CTIOp-
HBIX petieHUM u T.1L. JleficTBUs, nopoxaawniye noaoObHyo nHGopMantio, pas-
HO Kax ¥ JpyTHe JeHCTBUS, HeMHUIIUUPYEMBIC NIPEATIPHATHEM, 2 BOSHHKAID-
1ie HE3aBHCHMO OT Hero (HampHMep, BBIXOL HEKOTOPOTO 3aKOHa), MOTYT
HEMOCPEICTBEHHO HE 3aTParMBaTh UMYILECTBEHHOTO M (PHHAHCOBOI'O MONOMKe-
HHSl NPEANPHATHS, HO HX CIeAyeT KBAIU(DUIMPOBATh KaK (PAKTHI XO3AHCTBEH-
HOH H3HH U OHU 0€3YCAIOBHO NOAMEKAT YUETY B aHAJTHTHUECKUX olleHKax. Ha
BAKHOCTD MMOAODHOTO POAA CBEACHMIA, HAZHLIBAEMBIX nmnon.uepaGunmu', o~
PAINAIOT BHHMAHHE TPeACTABHTENH HeMelKoll IKoibl GHHAHCOBOIO aHanH3a
(cm., Hampumep, [Kpymsuu, 2001]).

Kak nmoka3aHo BbIlIE, aHAJIN3 (HHAHCOBO-XO3AHCTRCHHOH AeATENBHOCTH
NOPA3AEIACTCA HA ABA Buga: GUHAHCOBBIA M BHyTpu(MpMenHBbId. Jlornka
PA3NENEHUsS. OCHOBAHA HA TOM OUEBHAHOM OOGCTOATENBCTBE, YTO MIOOBIC AHA-
JTUTHYECKHE JEHCTBAS MOTYT COCTOATBCA JTHINE B TOM CITyJYae, eCllH ¥ AHANHTH-
Ka HMEIOTCA HEKOTOPBIE MCXOAHBIE JAHHBIE, KOTOPEIE H MOXKHO NOABEPIHYTH
aHanu3y. [TocKONBKY B OTHOIIEHHH TMPEANPHATHS TOTEHUHANBHO TI0ABEprae-

1 Ot dpanitysckoro imponderable — HeBECOMDIIL, HEOTIPEACIMMBIK, HETIOMAAIOMIKACH
YYeTY. 3aMeTHM, YTO HMIOHAEPpaGHIIH He cleayeT oIHUETBOPATh ¢ HEMATEPHAIBHHIMH
AKTHBAMM, KAK H3BECTHO, ABJIAIOLIMMHCA 00BEKTAMH OYXTalITePCKOro yveTa.
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MBIH aHamu3y HHbOpManuOHHbIE pecype genuTcs Ha ofmedocTynHeIi H orpa-
HHYCHHOTO MOMB30BAHUA, JIOTHYHO MOApa3ienuTh aHalu3 Ha ABa BHAA.

DHHAHCOBBIH AHANN3, [IOHAMACMBIH KaK aHAJU3 B cHcTeMe (DPHHAHCOBOTO
MeHeIKMEHTA, OCHOBBIBACTCA Ha o0menocrynuoi uxndgopMalun dGuHaHcoBO-
I'0 XapaKTepa M BXOAHT B CHCTEMY aHAIMTHUECKHX MPOUESAYp OLEHKH HeATENb-
HOCTH NPEANPHATHA B TEPMHHAX CTOMMOCTHBLIX OICHOK H 3()dheKTHBHOCTH.
HmeHHO B TakoM KJTIOYE OH TPAKTYETCA B JAaHHOH KHHTE, a ero Gonee AeTanb-
Hoe onpefieneHre OyIeT NPHBEISHO B CEAYIOIUEM pasgene. Bo3MokHml u che-
HHABHBIE HHTEPNPETALHMA JaHHOIO MOHATHA, HAITPHMED, KOTOA B Ka4yecTBE
00BEKTa a{aIM3a BRICTYNAST PhIHOK KaNHUTANIA,

Auanns BHYTpHOHPpMeHHLIH (MUKPOIROHOMUYeCKRi) — COBOKYITHOCTE dHa-
NMTHYECKHX MPONENYP, HMEIOIIUX LeJIBK0 ONTUMH3AUHIG CHCTEMBL YIIPaBICHHA
3aTpaTaMy Ha JaHHOM NpeanpriITHUA. K OCHOBHBIM 0COOSHHOCTAM BHYTpH(pHD-
MEHHOTO aHAaNH3a OTHOCIATCA:

a) opHeHTAlHA HA ONTHMMH3ALUIO BHYTPUIPOHIBOICTEBEHHCOH NesTellbHOC-
TH (TOYHEE, MPOH3BOACTBCHHO-TEXHONOTHYECKOTO Npoliecca);

6) BazupoBaHHE Ha OHMEPATHBHBIX H YMETHBIX JAHHBIX, HMEKOWHAX OIPaHH-
YeHHBI JOCTYI KL

B) o0ccneueHle B OCHOBHOM NMPHHATHA PEIICHHH PYTHHHOTO ONEPAaTHBHO-
To Xapakrepa, ‘

r) IPUHIUNHABHAY HEBO3MOKHOCTE Oe3ycnoBHOH YHHpUKaUHU;

) JOCTATOYHO BBICOKAA CTeneHb FHOKOCTH MHopMalHoOHHOTO obeciiede-
HHS # CUYETHBIX NPOLEAYP B COOTBETCTBHH C TEKYLIMMHM 3ANPOCAMH JIHHEHHBIX
H PYHKLUHOHANIEHEIX PYKOBOOMUTENEH;

€) CoueTaHHe KPUTEPUEB B HATYPANEBHBIX H CTOUMOCTHOM H3MEPUTENSX;

) BRICOKUI YpOBEHb CYOBEKTHBH3IMA.

HTak, MBI paccCMOTpeNH OJMH U3 BO3MOKHBIX BAPHAHTOB 060COONEHHA U
HHTEPIpeTallHH OCHOBHBLIX BHAOB 3KOHOMHYECKOTO aHAH3a B NMPWIOKEHHU K
npeanpHsaTHIO. Ha npaxTHke BHAENSIOT Pa3IHuHBIe BAPHAHTH (IIOABUABI) KO-
HOMHYECKOTO AHAJINH3A: KOMIUISKCHBIH, TEMaTHYSCKHA, OIIEPATHBHBIN, peTpoc-
NeKTURHELH M Ap. B nanbHeiiineM ocoGoe BHMManHe OyAST yaeneHo PHHAHCOBO-
My aHamusy. UTo kacaerca Apyrux pa3HOBHIHOCTEN aHallH3a HA YPOBHE Nped-
MPUATHA, TO OrPABHYMMCS JIHIID HEKOTOPBIMA OOIIMMH HX OMPEIETeHUAMH.

TeXHHKO-IKOHOMHYECKHH AHAJIN3 — [IPEACTABIACT Cobol 00001ILEeHHYIO
XaPAKTePUCTHKY aHANWTHYECKUX MPOLENYDP, UMEIOIHX TENBIO COBEPIIEHCTBO-
BaHHE OPraHU3alMU H yNpasieHUs NpelnpusTueM B HenoM. CroJa OTHOCHTCH,
HANPHMeEp, aHAJIH3 OPrcTPYKTYPE NPSANPHMSITHSA, CACTEMEI YIIPABAEHUECKOTO
KOHTPOJIA, BHYTPH(PHPMEHHBIX TPRHCIIOPTHHIX MOTOKOB, OPTAHH3ALHH TPyAa,
OPraHNW3alMH CHCTEMBI PECYPCHOTO 0OeCHCUeHHs MOAPAsAeIeHHIT npeAnpHa-
THS, YPOBHA HAYYHO-TEXHHUECKOTO MPOrpecca, Ka4ecTBa TOProBoro obcayku-
BaHUA U T.N. [1onb30BATENIMH TEXHHKO-IKOHOMHUYECKOTC aHaNlNi3a BBICTYNA-
10T B OCHOBHOM JHHEHMHBIE PYKOBOAHTENH.

KoMnaekcHbIH ananu3 JesTeNILHOCTH NpeANpHATHA — COBOKYNMHOCThL aHAa-
JIMTHYECKHX NPOUEAYP, MO3BOIAIOIIHX CAETATE BCECTOPOHHIOK OLEHKY pHHAH-
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COBO-XO3AHCTBEHHO NEATEIBHOCTH TIPEONPHATHS B COOTBETCTRHA C 3aHaHHOH
uenepoi GyHKUMeH B pamKax 0OOCHOBaHMSA pelleHHH OnepaTMBHOTO, TAKTH-
YeCKOTO W/MIH CTpaTeruvyeckoro xapaktepa. Kak merxo 3aMeTHThH H3 TpHBe-
OeHHOTO ONpeSelcHHA, NOJO0HBI aHANKM3 He CBOAUTCH K O0A3ATENLHOMY HC-
NOJBOBAHUIO JTHINL CTOUMOCTHBIX OLEHOK; TNIABHOE 3/IECh — KOMIUIEKCHOCTS,
T.¢. WHPOTA OXBATa AHAMHTHYECKHMH NTPOLEAYPAMH H OlIEHKAMH BCEX CTOPOH
JeATEeNBHOCTH TIpeanpHATHA. HecnoxHo AaHHOe ONpelcacHHE PACIUKPHTL HA
moBoit o6BeKT aHANIH3A.

TemaTHYeCKHH AHANH3 — COBOKYNMHOCTE aHANIMTHYECKMX MpOUenyp, cBA-
32HHBIX C CLEHKOH OTACIBHEIX MIEMEHTOB 3KOHOMHUYECKOTO NOTEHLIHANIA Mpel-
MpHATHA HIH [polecca ero QYHKIMOHNUPOBAHUA (HATIPUMED, OLCHKA pecyp-
COB MPEANIPHATHA B LIENOM U IIQ BHAAM, NPOH3BOACTBEHHO-TEXHONOIHYSCKOT O
npouecca, OTHOUICHUI ¢ KOHTPATeHTAMH, CHCTEMBE COBITZ, OpradHH3aLuHOHHO
TEXHHYECKOI0 YPOBHA H T.IL.).

B oTeuecTBeHHOH SKOHOMMUECKOH JIUTEPATYPE IO AHANM3Y XO3MHCTBCHHOH
JEATENBHOCTH HEPEAKO BRICIAIOT PETPOCIIEKTHBHBIH, MEPCIIeKTHBHBIH H oniepa-
THBHBIH aHAIH3BI; NOCKONEKY NPHHIHIHANBHOIO, BHAOBOTO Pa3THYMA MEXAY
HHMH HeT, BPAA JIH X MOXKHO TPAKTOBATh KaK CaMOCTOATENBHBIC BHABI AHATH3A.

3akaHu¥Bast pa3nel, NOCBSIWEHHBIH CTPYKTYPH3aLHH YKOHOMHYECKOT0 aHa-
TH3a, MOAYEPKHEM OAHY H3 BaXKHEHIMX ero ocofeHHOCTEN. ’

JI100ofi aHaNMU3 B 3HAYMTEIBLHOH CTENEHU CYOBEKTHBEH H HOCHT TBOpYeEC-
KHii XapaKTep, XOTH, ECTECTBEHHO, IPEAYCMATPHBACT IIPOBEACHHE KOIHYCCTBEH-
HBIX PacyeToB, MHOCTPOEHHE MoAecnel, NpoBeAcHNe BEIOOPOK, BBIABIEHUE TeH-
Jeuitnit u gp. HeoOxonuMo oTaaBaTk cebe OTYET B TOM, UTO, MPHMEHAs pas-
JIMYHBIC METOALI H NPONEOYPH AHAAWN33a, MOXHC HE TONBKO NMOJYUHTH
DaNIHUHBIC PE3YILTATHI, HEPEAKO NMPOTHBOPEUALHE APYr OPYrY, HO H «0bo-
CHOBATDbY 3dpAHEE XeTaeMblii BapUaHT ASHCTBHI WNH 2apaHee KeNnaeMele BbI-
BOMBI, Pe3ynbTaThl AHAMUTHYECKUX MPOUEAYP, KAK H COOCTBEHHO aHANU3, He
JOMKHBI AOCONMOTH3NPOBATECA, HX HE CIIEAYET pPacCMaTpHUBATh KAK HEOCHIOPH-
MBIE apTYMEHTHI, 0OOCHOBHIBAIOLLHE TEPHHATHE TOTO WM MHOTO pemierna. Yame
BCETO 3TH PE3YNbTATR HENECOOOPA3HO HOTIOTHATE Pa3iHdyHOTO poaa Hedop-
MaJIH3YeMBIMH CYOBEKTHBHRIMH OLICHKAMH,

CyOBeKTUBHOCTL aHaNW3a HEPEOKO MPOABIACTCA B €70 TCHACHLUHOIHOCTH,
KOTOpas BOBCe He 00A3aTeNbHO HOCUT HEraTHBHBIN OTTEHOK. B yacTHocTH,
nofobHas TEHASHUHO3ZHOCTh MOYKET HMETH MECTO APH AHAMHUTHYECKOM 006o0-
CHOBAHHH TIPHHATHA KETaeMOl cXeMbi AelicTBuil, 0dOopMNEHUH aHATHTHYCC-
KHX 3aIHCOK, MIOATOTOBKE rofoBoro orvera u Ap. Hanpumep, ogHa H3 GyHK-
LHA roJoBOro OTYETAa — PEeKNAMHO-TIPOTIATAHINCTCKAS, MO3TOMY BIOJIHE ec-
TECTBEHHBLIM BRITIAINT XeNnaHie Haubolmee BBITYKIIO IOKA3ATh MONOKHTEALHbIE
ACTIEKTH] JEATEABHOCTH [TPEANPHATIA H, NIO-BOSMOKHOCTH, HE «I1EJaIHPOBATEY
OTAENBHEIE NPOOAEMbI, KOTOPBIE, HE HCKIIOUCHO, OBITH BBIABNEHHI B MPOLECCe
NMpoBedeHHA aHamHTUIecKuX pacueror. [MomoGnoe pyanuposanne dakTuuec-
KOTO COCTOAHMA €Il ABNAETCA BIIOAHE 0DBIYHOH NMpakTHKOH moboro 6usHec-
MeHa, MCHeIXepa, aHAITUTHKA,
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AHZITHTHYECKHE PAcUeTs] B CHCTEME YIIPaBAeHiHs NMPeANpUATHEM NPHXOANT-
¢ ACNATh NPAKTHYECKH NI0OOMY YKOHOMHUCTY, He ToBOp:A YKe o (PYHKIIMOHANB-
HBIX H JTHHEHHBIX pyKOBOJ:[HTeﬂm:‘. QueBHAHO, YTO NPH MOOOH KiaccH(pHKa-
UMM COTPYAHHUKOB aNiapara ynpaBlcHHA MOXKHO HACHTHGHUHPOBATL KPYr
AHATIMTHYECKHX TIPOLENYD, KOTOPhIE OPeBAAUPYIOT ANS DAHHOH KATETOpHURA
cmenuaTHeToB, Tak, MEHEIKEPH! BHICIEro 3B¢Ha (TaK Ha3bIBaeMble TON-MeHe/I-
KepHL), OTBEYAS O CBOEH NO/DKHOCTH 33 CTPATErHYECKHI KYPC MPEeanpHATHS,
3AHHMAIOTCH® AHATTHTHHYECKHMHE pacdeTamM NPOTrHO3HOIO XapaKkTepa H BhIHYX-
HDCHBl YUMTBIBATh MAKPOYPOBHEBLIE NOKA3ATENH M TEHACHLIWM.

PaboTHukH GyxranTepud TIpH COCTABRNEHHH FOAOBOTO OTYeTa paspabaThi-
BAIOT AHAJTHTHUECKHE 3aIMCKH, COAEPKaliiHe BEIBOABI O TEKYIEM (PHHAHCOBOM
MONOKEHHH MpeAnpHATHA. CriellMaNnCcThl GHHAHCOBOH CyxOBI OEraleT aHa-
NHTHYECKME pacueThl, 0GOCHOBBIBAIOUIHME HIENeCO00Pa3HOCT PUBIEYEHHS TOTO
HIH HHOT'O HCTOYHHMKA (DMHAHCHPOBAHHA, OITTHMM3HPYIOMME pasMelleHue dm-
HAHCOBBIX pecypcoB ITPEANPHATHA U Ap. be3ycioBHO, cogepxaTenpHas 4acTh
AHANMTUYECKUX PACYETOB MOXKET BApbUPOBATH, OJHAKO ¢ pacyeramy buUHaH-
COBOTO XAapaKTepa NPHMXOZMTCS CTAJIKUBATHCA MPAKTHYSCKH MIOOBIM I10JIB30-
BATEIIAM.

1.3.
. PUHaHCOBLIA aHANMUS:
IBOMMOUNS, CYLLUHOCTD, TPAKTOBKW

HckaTe netokm HaYKn 06 IKOHOMUHMECKOM AHAIH3E — JIENO, B SHAYHTENE-
HOM CTENEHH, BECONE3HOE, DNEMEHTH! AHAMHTHICCKOH PYHKUMM OpUCYIIH
moGoit xo3siicTBeHHOH NesTenbHocTi, OHAKC HAayano onpenereHHol dop-
MalIM3AIMH M CHCTEMATH3ALHH AHAAUTUYECKHX MPOLEAYP TPANWHHOHHO YBI-

' Houatns nuHelHAIX # GYHKIMOHATLHBIX PYKOBOAUTENEH BRSAEHBI U 06CYKAa-
HTCA B KYPCe TEOPHH YIPABAeHHA (MeHe/DKMERTa), K mineiiHnM OTHOCATCS pyKOBOAU-
TN CTPYKTYPHEIX NMOApazAeNeHHE, peaH3yIolHX TEXHOIOTHYeCKHH npoLiece Ipou3-
BOACTBA H PEANH3A1MH NPOIYKUHH, TOBAPOB, YCIYT; 3TO HAMAIbHHKH U AEPeKTOpa Ipef-
OPHATHI, MPOUIBOACTBE, LEXO0B, cKAanos ¥ Ap. K ¢yHKUIHOHANBHEIM OTHOCHECH
PYKOBOMHTENH Ciayk0, obecnevHBaIOILMX OCHOBHOE NIPOM3BOACTBC H CTELMANM3HPYIO-
IUHECA HA BHIMOJHEHHH ONPERETeHHBEX GPYHKUMA yNPABICHUA (IUIAHHPOBAHHE, YYET,
KOHTPONE U Op.); 3T0 pykopoauteau Syxrantepun, puHaHcopod cnymbnl, niaHowo-
IKOHOMUMECKOrO OTAena H T.A. CyilleCTBYIOT H APYTHE KIIACCH(PHKAUHH COTPYAHHKOB
ATNAPATA YOPARACHUA, B YACTHOCTH, PYKOBOOMTENEH PANHYHEIX MOAPAZACNeHHH He-
PedKC Ha3BIBAKOT MEHEIKEPaMH H BBLISNAXT B 3aBUCHMOCTH OT YPOBHS YIPaBAeHNA
MEHEMKEPOB BEICILETC, CPEOHEr o H HH3IUErO 3BeHa.

: TepmHH «3aHHMalOTCA» HE CAEAYET MOHUMAaTh OYKBANLHO, BEPOATHO, NIPAaBHb-
Hee GbuT0 Bbf COBOPHTD © JAHHTEPECOBAHHOCTH TOM-MEHEIKEPOB B onpefeneHHoi ana-
IMTHYIECKOH HHDOPMAIIHH, KOTOPas B OCHOBHOM BhIpabATBIBAETCA M B CHCTEMATH3H-
POBAHHOM BHAE MPEAOCTAB/AETCH COOTBETCTBYIOIIMM AHATHTHUYECKHM ANNAapaTOM.

2=2917
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3BIBACTCA ¢ MPOLIECCOM CTAHOBIEHHA H pa3BHTHS Oyxrairepckoro yuera. B
YACTHOCTH, aHAMH3 OBUI COCTABHON YACTBIO CHCTEMBI MAHOPHAIBHOTO YU€Ta H
ayanra (Charge and Discharge Accounting) 8 peofanpuoit Bpuranmu (X1 8.).
10 6bLTa OOHA H3 NEPBEIX (DOPM NMHCHMEHHOrO CHCTEMATH3HPOBAHHOTO YYETA
H KOHTPONSA, OHAa OCHOBBIBAIACE HA MPOCTOH OyXraJiTepHH H NPHMEHANACh B
CENBCKOXO3AHCTBEHHBIX MOMECThAX. OCHOBHLIM HTOTOBBIM JOKYMEHTOM 3TOH
CHCTEMBE ABIIICA OTHET YIPABASIOILTO HMEHHEM CBOSMY TOCNOAHHY (nopay)
06 “MyLIEeCTBe, BBEPEHHOM ynpasasoowemy (the Charge), u 060CHOBAHHBIX
pacxonax (the Discharge). B oTueTe yka3pIBaoCch HMYLIECTBO HAa HAYATIO MEPU-
oaa (ceoeoOpa3Has «3aJOIDKEHHOCTE» YIPABASIOLIEr0 Ha HAYATIO OTUETHOTO
AepUona), JeHEKHbIE 1 MMYIUECTBEHHBIC MOCTYIUICHHS OT NopAd, PeHTHBIE No-
CTYINCHKS, MOCTYINEHN® OT NPOAAXKK CKOTA, YPOXKas U npovell NpoIyKHuH U
ofocHOBaHHBIE PACXOHE], BKIIOUAS UIBATHE NOPAOM JAEHEKHBIX CPeACTB H ApY-
rHX aKTHEBOB B CBOIO MO/IB3Y, PACXORSI MO YIPABISHHIO ITOMECTheM, APYTUe
pacxoapl. Ftoropas cTpoka OTYeTa BHIBOAMIACH DalaHCOBBIM METOAOM H NO-
KasplBada ODIIYIO «3aJ0/KeHHOCT» YIPABIAILIEro HA KOHEll IlepHoaa.

MaHopHanbHEI yUeT SOTHYHO IONOAHANCH KOHTPONBHO-aHAMUTHUCCKON
dyHKuMeH B paMKax MaHopuaiabHoro ayouta. Tlocnmeonwil HMen pasTHYHbIe
dopmer, HauGonee TPaAMIMOHHAA 3aKMIOYANACH B CASAYIOWEM: TIEpea JIop-
JAOM 3a4UTHIBAIIOCH COAECPKaHHE MAHOPHAABHOrO oTdera. B KpymHBIX XO31if-
CTBaxX NPOBOINIHCE HHBEHTAPH3AUUH CTIEUHATEHO HASHAMEHHBEIM ayIUTOPOM.
B oTanune OT ayauMTa IpedecKoro M pHMCKOTO IepHOIos 0C00eHHOCTRIO GpH-
TAHCKOI'O CPeAHEBeKOBOro AyAuTa Obila HALEMCHHOCTH aYAUTOPA HE TONBKO
H HE CTOIBKO HA WHBEHTAPU3ALHIO UHMYILIECTBA H KOHTPONB CUCTOB, HO, MPEX/e
BCETO, HA PacyeT pe3yNbTaTOB, KOTOPEIE AOMKHBEI OBIIH MMETh MECTO Tocne
TOH win uHO# cnenku. Hepenxu GbUTH ciydyal, KOTAA cuyeTa KOPpPeKTUPOBA-
MUCh, & CYMMA, 33 KOTOPYIO JOIDKEH ObUI OTYMTATBCA YIPABNAIOLWIMIL, YBEIH-
yuBanacek. Takum o0pa3oM, CHCTEMBl MAaHOPHAJNBHOTO YYETa M ayOWTa Bbl-
MONHATH, MO CYTH, JIB€ AHATHTHUeCKME (YHKIUH — KOHTPONBHYIO U HHboOp-
MallMOHHYI0 — H BBIIONHSIAH UX JOBOABHO YCIICUIHO. DTUM OOBACHACTCH UX
AHBYUECTh HA NPOTHKEHWH HECKONBKMX BekoB. OmnpefesieHHbill HEAOCTATOK
MaHOPHANBHOTO Y4eTa 3aKIIOYANCA B TOM, YTO OH He OBUI MpHcmocobmeH ans
pacyeTa npHOBUIH; NPAaBLa, CACAYET OPU3HATE, YTO OCOBOH HYXKIkl B ROAOB-
HOHl OpHEHTALMH B TO BpeMa He Oputo. HecMoTpa Ha 3TOT «HEedOCTaTOK»,
MOXHO B MPHHLUHNE YTBEPXKIATh, YTO B MAHOPHANLHOH CHCTEME C OYEBHAHO-
CTBIO TIPOABNANACL B M3BECTHOIl cTenenu dopManuioBavHasd U CHCTEMATHIH-
POBAHHAA B3aHMOCBA3L YYETHOH, KOHTPONBHOH M aHanuTHueckoil dyHKUMid
CHCTeMBl yHEpaBiacHusa. Kpome Toro, 3meck NPHCYTCTBOBAJIA H 3NMEeMEHTH du-
HAHCOBOTO KOHTPOJIA.

TpaaunuonHo ocHOBHOH (PyHKINEH SyXranTepckoro yuera cduTaeTcs KOH-
TponbHas Qyukuus. Bmecre ¢ TeM Beeraa GuUTI0 OUEBHAHBIM, 4T¢ GoraTas WH-
dopmannondas 6asa, popMupyeMas B paMKax OyXrajlTepckoro ydera, cylle-
CTBeHHAd THOKOCTE B ¢¢ HATIONHEGHMY, NPEOOCTABNIAIT XOPOIUIHE BOIMOXHOC-
TH H A1l AHANMHTHYECKHX PAacyeToOB, UTO CTAHOBHTCH OCODEHHO aKTYallbHBIM
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" HO Mépe pa3sBHTUS PHIHOYHEIX oTHomeHuil. He ciiy4aitHO aHAMTHYECKAA KOM-
. TIOHEHTa GyXranrepckoro y4era MocTeneHHO CTAHOBUTCA Bee DoJiee 3HAUHMOM,

PonoHauanbHMKOM CHCTEMATHIMPOBAHHOIO aHANK3A HA YPOBHE Tpeanpu-
ATHA KAK COCTABHOTO MeMEHTa OyXTanTepckoro ydera (T.¢. IO CYTH BHYTDH-
prpMeHHoro dHHaAHCOBOrO aHAMH3a), NO-BHAHMOMY, ClleAyeT CUHTaTh Qpad-
iy3a Xaka Capapu (1622—1690), koTopblil BBEJ NOHATHE CHHTETHYECKOrO H
AHAJTHTHYCCKOrO y4era (ero e N0 NpaBy CMHTAKT IMpeareveii ynpabneHdec-
KOTQ y4eTa H HAyYKH 00 YNpasJeHNH NpearpHATHEM). belycioBro, CTAHOBIIE-
HHE M UCTIONB30BAHHE INEMEHTOB SKOHOMHYECKOTO aHaTH3a Habmoaanock B
TO BpeMs H B APYIHX ¢TpaHax, B YacTHoCcTH B Mranuu. Tak, Awxkeno au Iluert-
PO TEpOMATaHAWPOBA METOHNONOIHIO CPABHEHHS MOCICAOBATENbHBIX DIOmKer-
HBIX aCCHTHOBAHHH ¢ paKTHUeCKuMHK 3aTpaTtaMy; bactuano Bertypu crponn u
AHANU3HPOBAN AMHAMUYECKHE PAAbl NoKasaTenell xo3sHcTBeHHOH nedrenbHo-
CTH NPESUNPHATHA 33 HECATH JIeT,

Haen Capapu Omnn yrayOnensi B XIX B. uTansaickum Gyxranrepom Jxy-
senne Yepboum (1827—1917), koTopelll co3fan y4yeHHe O CHHTETHYECKOM CIIO-
XEHHH M AHAJINTHYECKOM Pa3sHOXEHHH Oyxrantepckux cueros. B konue XIX —
Havane XX BB. [TOCTENeHHO COPMHPOBANIOCE OPHIMHAJIBHOE HaIlpABICHHE B
yueTe — farancosedenne. OHO Pa3sBHBAJIOCE NO TPeM OCHOBHBIM HANpaBlI¢HU-
AM: 3KOHOMHYECKHN aHanus DanaHca, opuaudeckuii aHann3 BanaHca, nomy-
nipU3alliA 3HAHHH 0 OanaHce cpemy NMONbL30BATENCH.

[epsoe HanpasneHue paspadateipamock M. lepowm, [1. T'epcTHEpOM H
@, NMafithepoM. B vacrnocTH, 'epcTHep BB NMOHATHE AHAMWTHUSCKHX Xapak-
TEPUCTHE OaNaHca: 0 COOTHOLIEHHH KPaTKO- M AOJITOCPOYHBIX 00M3aTENbCTS,
yCTAHOBHEHHE BEPXHETO Mpeleia 3aEMHBIX CPeACTE B pasMepe 50% apaHCHpoO-
BAHHOIQ KamuTana, B3aHMOCBAZb (PHHAHCOBOTO COCTOSAHHMS H IMKBUAHOCTH H
ap. OcnoBHOH BKJIAj B pa3BHTHE BTOPOTC HanpaBleHuHA BHecnu P. Baiirens,
3. Pemep, K. Topuur u apyrue yueHble. B paMkax 3Toro HanpaBneHusa ObLIA
no3aHee pa3paboTaHa TeOPHA U MpakTuka Syxrantepckol pesr3HK, TpaHchop-
MHPOBABAICHCA B IMOCNEAHHE TOABl B ayaAuT. TpeThe Hanpas/ieHde Takke pas-
pabaThIB2N0CH NIPEHMYILECTBEHHO [IPENCTABHTENSIMH HEMELIKOH Gyxranrepe-
koif wkosel: Bposnycom, T, I'vbepom, M. Llensanatom u ap.

Kak yxe ynmoMMHayOCh BbILE, POCCHHCKAs HAayKa TECHO KOPPECIOHAHPO-
BaNia C HEMELKOI; B HEMAaNOoli CTENeHN >THM OOBACHAETCA TO OOCTOSTENBCTRO,
qro GanaHCOBeAcHHE MOMywiIo npu3Hanne u B Poccun. B TakoMm KOHTeKcTe
aHau3 0amayca, a 5T0 1 OBIIA CYTh MHKPOSKOHOMHYECKOI'O AHANH3A B YIKOM
CMBICTTE, MOHHMAEMOTO KaK CHCTEMA HEKOTOPHIX AHANHUTHUCCKHX PACYeTOB B
OTHOLLIEHHH NPeANPUATHS, BIIOAHE 000CHOBAHHO PACCMATPHBANICA KaK COCTAB-
Had 4yacTh Oyxrantepckoro ydera. B Poccus pacuper 6anancoBencHHA MpH-
wencs Ha nepeyio nonoBuHy XX B. [Cokonos, 1996, ¢.492—493]. 3xeck npex-
Ae Beero crenyeT oTMeTUTs A K.Powaxorckoro (1910), koToporo MoxHO cuu-
T4Th MEPBBIM PYCCKUM GYXTANTEPOM, NO-HACTOAWEMY OUSHHBIIHM pPOb
MHKPO3KOHOMMYECKOT O aHAIH3a H €ro B3aHUMOCBA3E C OYXTaNTePCKHM YUETOM,
B 20-¢ roapl Teopud GalaHCOBeAEHHA H, B YAaCTHOCTH, METOOONOIHYECKHE OC-
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HOBE! MOCTPOEHUA H aHATH3a OalaHca ObUTA OKORYATENbHO CPOPMYNHPOBAHA
g Tpydax A. I1. Pyaauosckoro, H. A. brnatoea, V. P. Hukonaesa u np.

IIoMHMMO GHANHTHYECKUX NMPOLCAYD B paMKax yuera Oyxraarepam ¢ HEH3-
GEXKHOCTBIO NMPHXOOUTCH BBITOIHATE TAKKE PAIHYHBIC KOMMepueckue u du-
HaHCOBBI¢ BBIMHCACHHA. PHHAHCOBLIE BhIYHCAEHHA MOSBHIHCE C BOSHHKHOBE-
HHAEM KalWTANH3MA, HO CTAAu CKIANBBATLCA B OTHEIBHYIO OTPACAb 3HAHMIL
aue B XIX B. B To BpeMs OHH OBIIH H3BECTHBI KAK «KOMMEPYECKHE BBIUHCITE-
HHS», HIH «<KOMMEpUYecKad apudpmMeTHKa». BRICTPBIii 3KOHOMHAYESCKHI pOCT pana
ctpal B koHHe XIX B. cBS3BIBAIOT B HeManoil crenenu ¢ oOpastoeoit mocra-
HOBKOI H MOAAEPkKAHHEM CHCTEMBI PACTIPOCTPAHSHHA KOMMEPYECKMX 3HAHMI' .
MHorue poccuiickie yueHnle, paboTaBliue B 00MaCTH TEOPHH OYXTAITEPCKO-
ro yuera B KoHuUe XIX — Havane XX BB., pasgensaod HOel0 ¢ 3HAYHMOCTH Ha-
BHKOB B 00NacTH ¢uHAHCOBBIX BbIUMCHCRMH mng Oyxranrepos. Boaee Toro,
I'. A. Baxuncapaiiues He 6e3 OCHOBaHHA YTBEPKOAN, YTo O€3 KOMMepUYECKOLi
apudMETHKY 3HaHue GyXralTepHH HEMIONHO; 3THM OO BICHACTCH TO OBCTOATEN,-
CTBO, YTO KOMMepueckas apudMeTHKa MOCTENEHHO BOLTA B YNCNO Ha30BBIX
JUCLAIUIHH CHCTEMBI KOMMEpUecKoro obpa3oBaHHA HApaay ¢ Oyxranrepckum
YYETOM, TOPrOBEIM NMPaBOM, MONUTHYECKON H KOMMEpUeckoil SKOHOMUEH,
ToRapoBeaeHHeM n np. [Koeanes, Ynauos, c. 254—255].

AKTYaNbHOCTE M BAXHOCTh KOMMEPUECKOTD 00pa3oBaHia NOHUMANH, KO-
HEYHO, H TocyoapCTBeHHbIe neaTent Poccnu. OnHako ycwias, NpeanpHHAMAaB-
1Kecs PaBATENILCTBOM TI0 PA3BATHKY KOMMEPYeCKHX 2HAHWUH, OBINH Manope-
3YNBTATHEHE! BIUIOTE Jio cepeanHnl XIX B., MOCKONBKY KYNEYECKOE COCOBHE B
TO BpPEMA PAaBHOAYIIHO OTHOCHAIOCH K KOMMEpPUYECKOMY 00pa3oBaHuio. B xon-
L€ OATHAECATHIX FOJOB CHTYAIUS HAYHHAET MEHATECA H B KPYMHEBIX [EHTpPax
CTaNlH OTKPHIBATHCS KOMMEPYECKHE YYHIMLIA, KOTOPBIX, OMHAKO, OBIIO SIBHO
HemocTaTouHo. U Toneko B xoHUe X1X B. NpOLECC pacnpOCTpaHEHHS KOMMeEp-
YeCKHX 3HAHHH YCKOPWICH, YeMY B HeMAaJIoH CTeNeHH cnocoOCcTBOBAN pal Aci-
CTBUH, NpeaAnpUHATHIX poccuiickuM IIpaBurenscTBoM. B wacTHoctw, 3260TH O
pacnpocTpaHeHHH B Poccun cronb HeoOXoIHUMOro KOMMEpyeckoro odpa3sosa-
HHUS TIepenuid B BefenHe MunucTeperpa dHHAHCOB, KOTOpOE C 3TOTO Xe Bpe-
MEHH NPHHANG BCE MEPBL ¥ BO3IMOMKHO LIHPOKOMY OCYILECTBAESHHIO NpeaHas-
HaveHHBIX 3a0a4. [ToaBMIHMCL HOBEIE KOMMEPUECKUE YUHITHINE, TOPTOBBIE KO-
JIBL, KIIACCHL, KYPCHI.

OCHOBY KOMMEPUECKHX HAYK COCTAB/SUIA KOMMEpUecKad apudMeTuKa Kak
HayKa, NPUMEHEHHE KOTOPOii HE TONIBKO BCETIa COMPOBOKAAET, HO H 0OMB-
e YaCThIO OOYCHOBIMBAET KAWABIH TOPTOBHIA aKT, KAXKAYID (PUHAHCOBYIO

! KoMmepueckoe 06pa3oBaHie IOHHMAIOCh KAX CHCTEMA OATOTOBKYE KOMMEpCaH-
TOB, T.€. CREIMAIIHCTOB, YMEIOIIHUX IPOAABATS TOBApH H ycnyry. [lockonbky ycnoems
CNENMKH MOIJIH CYIHECTBCHHO BAPBUPOBATH, 3TH CICHHAIHCTH NMpeskIe Beero obasaHbl
OBEMH BAAJETE HABBIKAMH YHETA, AaHATIH3A ¥ (PHHAHCOBBIX PACHETOB; HE CAYYAHHO HMEHHO
B CHCTEéME KOMMEPYECKOro obBpa3oBaHHA KOMMEPHecKUe H (DHHAHCOBBIC BBIMHCICHHA
CTATH CKNAIBIBATBCS B MOMHOKPOBHOE CaMOCTOATENBHOE HATIpaBlicHHE.
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onepaunio. YUto xe BXOOWIO B Kype KomMepdecKoH apudmeruru? C no3uuyx
CErOAHAIBErO AHA IPOHCAYPHAA CTOPOHA HOBOH HayKH KaXkeTcd OTHOCHTCTb-
HO HECTTOKHON — OHA BIIIIOYANIA TEXHUKY MPOLEHTHLIX BRIYMCIIEHHH (NpocToii
I CIIOMKHBIH [TPOLIEHTEHI), TEXHHUKY BEKCENILHBIX BLIYNCICHHMH (AHCKOHT H METO-
Jbl NUCKOHTHUPOBAHUSA), TEXHUKY BEKCENBHO-KYPCOBBIX BEIYMCTICHUI, TEXHUKY
BBIYMCNIEHHMH MO MPOLIEHTHHIM 6yMaraM H akKUHAM, TEXHUKY BBIYKCIEHMI MO
$HHAHCOBRIM ONepaLnaM (KpaTKo- ¥ OONTOCPOUHBIE BKIAbl U ccyarl). Coaep-
KaTelbHAas CTOPOHAa KOMMEPUYECKOi apu(METHKH He NOTepana aKTyalbHOCTH
U B HAllie BPEMA.

Pa3BuTHe TEOPUM U NPAKTHKH (PHHAHCOBLIX U KOMMEPYECKUX BRIYMCICHM
B AOPEBONIOLMOHHOH PoccHH cBA3aHO MpeskOe BCEro ¢ TPYOaMH 3aMedaTellb-
HOTO pycckoro MaTeMaTHka, ¢uHadcucta u 6yxranrepa H. C. Jlynckoro, mno-
ZOTBOPHO paoTaBLUero B 0OJACTH TEOPHH H NMPAKTHKH KOMMEPUECKUX U (QH-
HAHCOBBIX BRIYMCNCHUI B KoHUE XIX — nepBoit yereeptit XX BE. Ero no npa-
BY MOKHO CYHTATE ONHHM M3 POOOHAYANBHHKOB (PHHAHCOBOrO MEHEMKMEHTA
B Poccun. Kak yreepipan Jlydckuii, dHHAHCOBAT MATEeMATHKA H3HAYAABHO
Ha3RIBaANACh «TIIOMHTHYeCKOH apudmeTkoi; ITOT TepMuH Ouin BBeAcH B OOH-
L0/t 3HAMEHUTHIM AHITHIACKUM 3KOHOMUCTOM, MPE/CTABUTENEM KIACCHUSCKOH
6ypxyazHol MOJMHTHYECKOH 3KOHOMHH YHIEAMOM IleTTH (1623—1687)'. Jyn-
CKHiT 3HAaUUTEASHO 000raTHI H CHCTEMAaTH3HPOBAJ 9TO HAIIPABJICHHE; €My NMPH-
HaIEKUT H OJHO H3 NPHMEUATENBHBIX onpeaeneHyii PHHAHCOBOH MaTeMaTH-
kM «BBIcIINe PHHAHCOBBIE BBIUHC/IEHUS — OTPAcip NPHKIAAHONR MaTeMaTi-
KH, MOCBALIEHHAA HUCCNENOBAHUIO NOCTYITHEIX MAaTeMaTHYECKOMY AHANH3Y
BOMPOCOB (PHHAHCOBOMK HAYKH, CTATHCTUKM UM TIONUTHYECKOM dKOHOMKI» [JIyH-
ckuif, 1912, ¢.3). Cineayer OTMETHTS, YTO XOTH B T rofibl B Pocchu B obnactn
KOMMEPUECKHX, WIH (PHHAHCOBBIX, BhIYHCICHUIN paboTaIH yueHbe, myGiuKo-
BaBHe MoHorpaduu u yuebhbeie mocobus Mo nanHoil TeMaTHKe, HaNpUMep,
P. 1. Beiinman, T1. M, Tonvapos, A. H. I'ynges, H. H. Kaypman, A. @, Jiomo-
pucckiit, b. @. Mamemesckuit, K.CpeTnor u ap., UMeHHO TpyIH JIyHCKOTO
ABIIAMCE HAauboJiee 3aBepPIICHRBIME H MOJHBIMH.

B cHMNy UCTOPHMECKM CIOXHBILETOCH BRIDOpA B HARNPABICHHH CTPOWTEND-
CTBA IEHTPANH30BAHHO IUTAHUPYeMOH COLHANHCTHYECKOH 3KOHOMUKH KOMMEp-
veckas apHgmeTHKa B PoccHu, B YAaCTHOCTH Ha YPOBHE MIPEANPHATHEH, He IOy~
qi1a JOIDKHOTO Pa3BUTHA B MOCIIEPEBONIOIMOHHEBI nepuox. HanpoTtus, B cTpa-
Hax ¢ OpUCHTALMei HA PBIHOUHYIO YKOHOMHUKY IO MEPS CTAHOBICHHA PHIHKA
KaNMHTANA KOMMepUecKasa apipMEeTHKA CTala COCTAaBHOW YacThi0 HAYKH H [IPAK-

0110 H3 OCHOBHBIX YKOHOMHYECKHX COUnHeHHH Y. TTeTTH — «[Toaumuneckan apug-
Memurka» — Hanuca’o uM B 1676 r., Ho OHO He GpLNO ONYOITHKOBAHO H3-34 CNOKHOCTER
AQINTHYIECKUX OTHOMIEHH Mexiy Anrauer 1 Ppantumedl. H3HAYAIEHO KHUra pacnpo-
CTpaHANIACE B PYKOTIHCAX, a B 1683 r. oHa Obina onybnukoBana aHOHUMHO Be3 Bemoma
Nertu 1 mog apyrem HasssHueM. [TonnocTsio «[loanTHYECKAS ApHPMETHKA» MO HMeE-
Hem aBTopa Obuta OMYOIAKOBAHA yxe IMOCHe ero cMepTH CoiHOM TlertH nopaom Hlen-
Oeprom [Perty].
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THKH H BBIPOCTIA B CAMOCTOSATENbHOE HAMPABlIcHHE, H3BECTHOE HBIHE KakK «du-
HAHCOBBI MEHEMKMEHT», HITH «YIpaBleHHe $hHHAHCAMUY.

Ilo Mepe CTPOHTEABCTBA IUIAHOBOTO COLHANMCTHYECKOIO XO3AHCTBA B
CCCP ananu3 6ananca ¥ GpMHAHCOBRIC BRIYHC/ICHMS CPABHUTENBHO OBICTpO
O6BITH TpaHChOPMHPOBAHEI B AHATH3 XOo3alcTBeHHOH AeaTensHoCTH. Cpenu
MHOKECTBA NPHYHH MOKHO 0cO80 BBIJIENATH TPH: THKBHAALIHS PLIHKOB KanM-
Tana, NCHTpanu3anua O3aHKOBCKOH CHCTEMBI, AHIUCHUE pealbHOi CaMOCTOA-
TENBbHOCTH NpeanpusTui. [logMeHa QHHAHCOBO OPUCHTHPOBAHHBIX AHAIH-
THYECKUX MpOoIleayp NpoueaypaMA KOHTPOIA 32 WCTIONHEHHEM MNAHOBHIX
3aAaHNAH NPOH3OULTA NTYTEM eCTECTBEHHOro (B paMKaX COLMAMHCTHYECKOH KO-
HOMHWKH) HPHHHKEHHSA POIH KOMMEPYECKHX BBIUMC/ICHHI, YCHIEHHS KOHT-
poABHCH (YHKLIH, JOMHHUPOBAHHA AHATIM3A OTKIIOHEHMH (DaKTHYECKHX 3HA-
YeHUHA Moka3aTeneii OT IUIAHOBBIX, CHHXXCHHA 3HAYMMOCTH DaNaHca KaK HHCT-
PYMEHTa yrpaelieHns HDHHAHCAMM NPEANPHATHS,

Amnanus sce Gonee n Oonee OTAENANCA OT GYXranTepekoro y4yera, €ro ¢u-
HAHCOBAA MPUPOAA BBIXONAUIMBANACK, N0 CYTH, OH TIPEBPANIANCA B TEXHHKO-
IKOHOMUUECCKHI aHanu3 (AHAJN3 oKasaTenel MPOU3BOJICTBA, pealH3aUHKH,
Tpyda | 3apaloTHOH IJIATH H ApP.), KOTOPBIM He 3aHHMAJICS MO-HACTOALEMY
HUKTO: HH OyXraJTepsl — He BXOAUT B cepy JeATENbHOCTH, Aa M HE NPEACTaB-
J€T NMPOPecCHOHANBHOIO UHTEPECa; HA MEHeIKepbl — HET BpeMeHn. CyThb
TAKOTO AHAJIN3a COCTOAAA B OLleHKE OTKIOHeHHH MeX Iy hakTHYeCKHMH U Mja-
HOBBIMH 3HAYEHUAMH HEKOTOpPBIX MOKasaTene, a cOOCTBEHHO aHANM3 10O Cy-
LecTBY OBIT 3aMeHeH KOHTpoJieM. TakoH aHanu3 OBLI PETPOCNEKTHBHBIM MO
CBOCH IMPHPOAE, a CIASIOBATEIBHO, MANO MOME3IHBM (AMEPHKAHUB HA3BIBAKOT
Ero «IOCMEPTHBIMY).

ITponecc TpauchopMUpopaHnd aHan#3a Galalca B aHAIM3 XO3aii¢TREHHOM
JeATENBHOCTH NpUXoAnuTca Ha 30-e ronbl — mepHor, Koraa ofillee MeToaono-
THYECKOE H METONMYECKOE PYKOBOACTBO OYXranTepcKHM Y4eTOM, KOHTPONEM
H AHAJIH30M XO3AHCTBeHHOH AeATENbHOCTH 6BIIO BO3MOKeHO Ha HapomaHsri
KoMuccapmat duHaucos, K Hauany 40-X TOAOB MOABASIOTCA NEPBBIC KHUTH 10
AHATIH3Y X03AMCTBeHHOH AeaTenbHocTH npeanpusartua (C. K. Tatyp, A. I1. As-
apuaHos, M. @. Jlbauxor, M, U. bakaHor 4 ap.); B Hauane 70-X rogoB — nep-
BEIE KHHTH [10 TEOPHHM aHANH3a XO3AHCTBeHHOMN mestenvHocTH (M. M. baka-
HoB, A, JI. Ulepemer, H. H. Kapako3s, H. B. JHem0Ounckuii v ap.). B TakoM BHoe
aHaJM3 HA YPOBHE MPEANpHATHA U npocyecTBoBall B CCCP BIU10TH OO Hava-
aa nepecTpoiiku {kouel 80-x ronos).

JNio6onrpiTHO, paBaa, OTMETHTh, YTO OTAENLHBIE aABTOPEI NepHOANYECKH
NPeANOYUTANH HCIONB30BATE BMECTO TePMMHA «aHaIH3 Xo3aiicTBeHHON mes-
TETBHOCTH? TEPMHH «3KOHOMHYECKHH anaan». MoXKHO BEIZCTHTE OBA HEPHO-
Ja, KOraa nofobHOoe HMENO MECTO. CeMHOECATBIC H ACBAHOCTBIE TOOBL; MPHUEM
€CJIH B CeMBIECSThIE IPOH3OUNIA JIMIUL KPATKOBPEMeHHAA popManbHad cMeHA
Ha3BaHus 6e3 Kaxoro-InGo m3MeHeHHs coflepKaTeNbHOi uacTh yueOGHOH muc-
LUHIUIHHBI, TO C HAYAIIOM TIEPECTPOIKH 9KOHOMHKH B MOCTCOBETCKO#H Pocchn
MpH OvepeHHOH CMeHe Ha3BaHus OBUTH TPEANPHHSATH OTIPEACHEHHBIE YCHITHA
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N0 PacLiipeHUIO COACPHKATENbHOH JacTH AUCUMIUTHHB] IYTEM BKIFOYECHHS OT-
[ENBHBIX HIEMEHTOB AHANH3A, XAPAKTEPHBIX A1 PRIHOMHOH 3KOHOMUKH, TaKuM
obpazom, B nocneaHue rogel yueGHO-MeTOgUYECKHe Nocobus, MOCBIIEHHBIE
aHANMM3Y (PUHAHCOBO-XO3AHICTBEHHOM NEATENIEHOCTH NMPEdNPHATHS, BEIXOIOAT YKe
¢ THrynoM «Teopus IKOHOMIHECKOTO AHATH3A» U «IKOHOMUYUECKHIT AHAIIH3Y.

Hrak, B koHLE 30-X roA0B aHaNNu3 X03AHCTBCHHON AEATENBHOCTH (PAKTHYEC-
KH NoAMeHUT cobol AMCUMANHHY «Anamu3 6anancay, IpHueM 3TY MOAMEHY HH
B KOEM CJIydae Henb3d OBUIO paccMaTPHBATH KaK JIOTHYECKOE paclliipeHHe Ha-
IIPABICHMS, [UIOMOTBOPDHO PA3BHBABLIErocHd B TeueHHE MHOTHX JeT. Hosas nuc-
IHIUTRHA OTPAKANA HOBYIO HACOJIOTHIO B OTHOIIEHHH 3KOHOMUKH BOOOLIE H POTH
rocyJapcTea B yIpaelneHHH e10. Ee mosBneHHe Guiio oO6ycnoBneHo OpongccoM
LEHTpaNH3allii COLMANIHCTHYECCKON YKOHOMUKU H YXKECTOUCHHEM KOHTPOJIBHO-
AHATUTHYECKOH QyHKUMKM OyxranTepckoro yueta. Horoe HanmpasieHue GbUIO
MIOCBALUEHO H3JIOKEHUIO METOOWK OlieHKH, AHANH33 H KOHTPONAA BHYTPHIIPOW3-
BOJCTBEHHBIX [TOKa3aTenei: BLIpyUKa, NIPpHOBUIE, YHCHCHHOCTE, (oI 3apaboT-
HO# nnaTh, cedecTonmMocts 1 p. [Tockonbky nogo0Hbie METOOUKM OA3MPYIOTCA
B OCHOBHOM Ha HH(OPMAUHH, KOTOPAasA B YCIIOBUAN PBIHOYHOH 3KOHOMHKH pac-
cMaTpHBaeTCd Kak KoH(pHICHUHANBHAS, AHATN3 X034HCTBCHHON AeATSNbHOCTH
OpLT HayKoH, paspuBasiteiica uckmountensio B CCCP. OxHolt w3 myymmx pa-
0OT Mo 3TOMY HANpaBAERHIO, HAMMHCAHHBIX 33 FO/IbI COBETCKOH BNACTH, SBIACTCH
moHorpadus A. T1, Anexcanaposckore (M. dubi.).

Uto kacaercs cOBCTBEHHO (PHHAHCOBBIX BBIMHCJICHHH, TO HOCAS JTHKBHIA-
IHH POHAOBBIX OHPIK U KOMMepUYeCKMX OAHKOB, a TAKKE PaJHKATBHOrO H3Me-
HeHHs PONMH GAHKOBCKMX CTPYKTYD B (DPHHAHCHPOBAHHM TpeanpHATHIi Hag06-
HOCTB B HHX HPAKTHYSCKH OTIala camMa coOoil, BCIeACTBHE Yero 3TOT Kypc bl
CYIIECTBEHHO M3MEHEH H MOCTENEHHO HH3BEIEH ¢ YHHBEPCHTETCKOTO YPOBHSA
J0 YPOBHHA TEXHHKYMOR ~—— BEPOSTHO, CYHTANIOCH, YTO CPEAHErO CNeLHANBHOIO
06pazosaHus AOCTATOYHO VIS TOTO, YTOOB! 3aHHMATHCA (PHHAHCOBBIMH OfIE-
pauuamu g CCCP.

Hauasmascs B paMkax nepecTpoiKH 3KOHOMHKH Ha PBIHQUHEIE PENLCHI
TpahchopMaliHA ByXTanTepcroro yuera (Hayano 90-x rogoe) BHOBb BEPHYJA K
KUIHH TaKol BaKHCHIIHH 3IEMEHT aHAJIMTHYeCKOH paboThl, Kak PUHAHCOBBLII
aHanu3. Kak oTMeuanoce BGHIIE, OH 9BIAETCS COCTABHOH 4acThiO PHHAHCORO-
ro MeHeMKMEHTA, ero MCIOMHHTENAME BEICTYNAIOT OyXranTepsl U puHAHCO-
BBIC MEHCIEPBI, 3 OCHOBHBIMH TIONL3OBATEASMU — JIIOOLIE IOpPUIHYECKUE U
(u3HyecKue AULA, 3aHHTEPECOBAHHBIE B ACATENLHOCTH JAHHOTO TMPEANPHATHS
H He MMEIHIHe AOCTYIA K ero RHyTpeHHel uadopMalnoHHoi 6ase,

Taxum o6pasoM, aHAH3 XO3AHCTBEHHOH IEATENLHOCTH B €10 NMPEKHEM TIOHH-
MaHHH B YCJIOBHSX PBIHOYHOIN JKOHOMMKH Kak OBl pacmagaetcsa Ha TpH Gnoxa;

(HHAHCOBHI aHANM3 — aHanu3 B CHcTeMe PUHAHCOBOTO MEHeJKMEHTA,
PE3YNSTATH KOTOPOro OOWEOOCTYIIHD;

BHYTpU(HUPMEHHEIH aHAIH3 — aHanu3 B o0nleii cHCcTeMe yrpaBleHYeCKOro
yieTa i HUHAHCOBOIO MEHEIKMEHTA, PE3YNBTATH KOTOPOT0 HMEIOT OIPaHH-
YEHHBII JOCTYI AaKe BHYTPH MpPeanpUATH,
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TEXHHKO-3KOHOMHYCCKHH aHAIIM3 —— AHAIM3 B CHCTEME YNpPaBleHHs Tpen-
IPHATHEM, PE3VSIbTAaThl KOTOPOIro HE O0A3ATENbHO BHIPAXKAKTCA B TEPMHHAX
9 PEeKTHBHOCTH ¥ MPEICTABIAIOT KHTEPEC MPEXKAS BCEro ANs IMHEHHBIX PYKO-
BOAMTENEH M He MpeAHA3HAYEHBl JNA BHEIHRX NONb308aTeNICH,

BaxHO OTMETHTE, YTO pa3fenbl aHANH3a XO3SHCTBEHHOM JESTENbHOCTH,
OTHOCSAIIHECA K cepe HCHCTBAA TEXHHKO-3KOHOMHYECKOTO AHANH3a, HE OT-
MEHAITCA — TIPOCTO OHH CTAHOBATCA MPEPOraTHBOH JIMAEHHBIX PYKOBO-
auveneil. MoXHO NpPHBECTH cIenylomHil npoctoll nmpumep. dna Gyxrantepa
NPOU3BOACTBEHHBIE 3aMachl MPEACTABAAIOT MHTEPEC MAUIlIL KAK OOOPOTHLIE
CpelICTBA, ONTHMHU3ALHSA KOTODBIX JO/DKHA CNOCOGCTBOBATH ITOBBIMICHHIO
o0iueH peHTabeNBHOCTH aBAHCHPOBAHHOIO KANMTANa, JNA NHHEHHOTO
PYKOBOOWTENA BaXKHA Mpeskie BCero IIpeIMETHO-BEHIHOCTHAS CTPYKTYpa 3a-
[ACOB KAaX Ba)KHEHIIEro IeMeHTa NPOH3BOACTBEHHOTO npouecca. OueBHAHO,
YTO Lleny H MpHEeMbl aHANM3a B ODOMX CITyHasiX PAa3sNUYHE], TAKXe PAaVIHYHEBI
pPOTb, BO3MOXKHOCTH K HeNecoo0pazHoCcTs HCTIOAB30BAHHA OYXTANTEPCKOH HH-
dopmanuu.

B ycnoBrAX pHIHOYHOH 3KOHOMHKH NMPUHUUIT KOHDHACSHIHANBHOCTH HH-
dopMallil UrpaeT cyllecTBeHHYo ponb. MMenHo 1M obbiacHserca To o6-
CTOATENBCTBO, 4TO MHGOPMALMOHHas 6a3a XO3AHCTBYIOLIEro CyOBLeKTa B CHC-
TEMAX Y4eTa H MHKPOSKOHOMHYECKOIO aHAJIH32, TIO CYTH, MOIpa3ensieTcs Ha
JiBa OI0xa: OMH H3 HHX SBIAeTCH OOIIENOCTYIHBIM, TOTA KaX KOCTYN KO BTO-
pOMY OTpaHWUEH, IIPHUEM HE TORLKO A8 BHEIIHMX 110 OTHOWEHHID K 3TOMY
cyOBEeKTY MONB30BaATENEH, HO H IS MHOTHX KaTeTopuii coGCTBEHHBIX paBoT-
1HKoB. C nepseiM 070KOM CBA3AHB NIpoLesypsl GUHAHCOBOFO YYeTa H (BHeLl-
Hero) PMHAHCOBOTO AHANM3A; CO BTOPHIM — MPOUCOYPSH] YIPABICHYCCKOTO
yueTa H BHYTpUDUPMEHHOTO ((PHHAHCOBOTO) aHaJH3a,

B cHcTeMe MUKPOSKOHOMHYECKOT'O AHANM3A B Y3KOM CMBICHE asanus ¢u-
HAHCORBIX ACMEKTOB AEATEJIEHOCTH XO3MHCTRYIOMETO ¢yObeKkTa 3aHUMAaeT Ko-
YeBOE MECTO, [IOCKOJIBKY, BO-IIEPBBIX, HMEHHO XO3AHCTBYIOIUMHA CYOBEKT ABMA-
ercs Ga3oBoif A4elkoll IKOHOMHYECKON CHCTeMBbI B NI00OM CTpaHe W, BO-BTO-
PbIX, ynpapieHue GHAHCAMH, KOTOPOE HEMBICIIMMO, B HaCTHOCTH, 0€3 OLEHKH
(GHHAHCOBOLO COCTOSHHS NPESANPHATHA H €ro KOHTPArSHTOB, NPeacTaBiageT
0001 CepUeBHHY CHCTEMbI YIIPABIICHUS MPEeaMpHATHEM.

[TpuopHTETHOCTE aHANH3A, B OCHOBE KOTOPOTO NEHT (DMHAHCOBAA MOJLTH
IPSANPHATHA, NIEpe] ARANM3OM XO3AHCTBEHHOIH NEITEIIBHOCTH B YCTAPEBIICH
€ro TPaKkTOBKE IIPH3HACTCH YK€ MHOTHMHE CHELHATIHCTAMH; He CIYYaiHO B HOC-
JieOHHe TOOBI HA OTEUECTBEHHOM KHWKHOM PBIHKE TIOABUIHCH MOHOTPADHI M
yuebHbie NocoOuA ¢ THTYNOM «DHHAHCOBLIT aHaMM3». B CBA3M ¢ yMOMHHAHU-
€M O COOTHOUICHHH H B3aUMOCBS3H aHANMTHYECKHX JUCHHIUIMH LA MOATOTOB-
KH CHEHHAJIHCTOB 3KOHOMMYECKHX HANPABNEHHH, ClIeAYET OTMETUTD, YTO €lH-

~HOTO noAxona K NOHHMAaHHID CYTH H COOCPHAaHHA NHCLHILIHHBI «PUHAHCOBBIA

aHanmy3» HeT Hi B Poccun, oy Ha 3anane,
B naweii cr pPaHe K HacTOACMY BPEMEHH CIOMKHNIHCE ABA OCHOBHBIX MOA-
Xxona. Cornacuo NCpBOMY ((q)HHaHCOBblﬁ AHAJTH3» HOHHMACTCA B INHPOKOM ac-
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TIEKTE W OXBATHIBAET BCE pa3fedbl aHAIUTHUeCKOH padoThl, BXoAfAIIME B CH-
CTEMY (PHHAHCOBOTO MEHEMXMEHTA, T.¢. CBH3aHHBIE ¢ yNpapleHueM (PHHaHCa-
MH XO3AHCTBYIOWIETO cyOBEeKTa B KOHTEXCTE OKPYXKAIWIEH cpeasl, BKIOYas U
pbiHok kanutana [Kosanes, 1997a]. Bropoii moaxonm orpaHnurBaer chepy ero
oxpaTa aHanuzoM Oyxramrepckoit oruetHocTn [Edumopa; llepemer, Hera-
wes]. Cpa3y xke OTMETHM, YTO CyXeHHe (HHAHCOBOIO aHANW3a OO aHAMH3a
OTHETHOCTH BpPAA MH IIPABOMEPHO; B 3TOM CMbiC/Ie 3amagHBi NOOXOR
NPEACTABAACTCA TOCTATOUHO NOTUYHBIM, ONPaBAAHHLIM U NEPCNeKTHRHEIM —
AHANH3 OTYETHOCTH ABJIA€TCA JIMIID OOHHM H3 paszenoB QHHAHCOBOTO Me-
HETKMEHTA, ,

B »KOHOMUMYECKM PA3BUTHIX CTPAHAX BECHMA PACNPOCTPAaHEHA UIMpOKas
TPAKTOBKA COACPXKATENLHONH YacTH GHHAHCOBOIO aHaIU3a (CM., HANpHMeD,
[Bowlin, Martin, Scott; Harringion, Wilson]) n dynxumii punaHCcOBOrO aHaIH-
tHKa. B yacTHOCTH, oAHO M3 HamGonee OOLIMX OfpeNeNieHHH MOXHO HAHTH B
pabote b.Puca, koTopblii ox $pHHAHCOBEIM AHAJIMTHKOM ITOHHMaET «Ii000-
ro MoAB30BATENA (PHHAHCOBOH HHGOPMALMHU, KENAIOILETO BOCMONb3OBATHCH
31oil HHBOpMaLMeH B MPOIECCe NPUHATHA SKOHOMUMECKHX PElleHHH H He uMe-
IOIEro HOCTYNA K BHYTPEHHHM HCTOYHHMKAM MHGpOpMALMHY AAHHOH GupMbI»
[Rees, ¢.3].

[ToMuMO YHOMSHYTOl! BBILIE MIHPOKOH TPAKTOBKH CYILECTBYET M APYIoil
NOOXOH, OIPaHHYHBAIOIINH cipepy ero AeHCTBHS aHAIH3OM HA PBIHKE KalMTa-
na [IMapn]. CornacHo 3ToMy noaxody GHHAHCOBLIN MeHeIXEp — 3TO CIieLHa-
JHCT MO yNpaBleHulo GUHAHCAMH KPYNHOH koMNaHuM; GHHAHCOBBIA aHann-
THK -— B OTNPEIEACHHOH cTeneHH doliee y3KkMil criennanuct, cpepa AciicTBHiG
KOTOPOTO — (HHAHCOBBIE pHIHKH. XOTS H3BECTHBI H ApyTHe, HGojice YIKHE U
creHHPUUHPOBAHHBIE TPAKTOBKH TepMUHA «PHHAHCOBBIH AHATWTHK», B YacT-
HOCTH TaKHe, KAK CIIEHANUCTA 110 YNPARIEHHIO TopTgheneM HeHHbIX Gymar (cM.,
HanpumMep [Hlapn, Anexcannep, baiimu, ¢.790]), Bce oHM, DO CYTU, ABAAKCTCH
Pa3sHOBHIHOCTBKY BTOPOTO MOAX0dA, KOTOPHIH, NO-BHIAMOMY, H MOXeT CUH-
TaTLCA IOMHHHPYIOUIMM B 3alagHO HayKe W NMPaKTHKE.

B nanHoW kHMIe MH OyneM TPakTOBaTh (PUHAHCOBBIM AHANH3 B COOTBET-
CTBHH CO CIIeAYIOmei Rorukoii.

B comepxaTenbHOM MIaHe GHHAHCOBBII aAHAMU3 MOXKHO NPEICTABIATD KaK
NpoLece, 3aKIKYAIIHACA B HACHTHOMKALWH, CHCTEMATH3ALUAH H aHANNTH-
yeckoll 00paboTKe ZOCTYNMHBIX CBEACHUH (PMHAHCOBOIO XApaKTEpa, pe3yibTa~
TOM KOTOPOTO ABAKETCS NPEAOCTABISHHE NOJIb3OBATER0 PEKOMEHAAIMHA, KO~
TOpBIE MOTYT CIYXHTh OPMANTH3IOBAHHOH OCHOBO NN MPHHATHS YIIPABICH-
4eCKUX pellicHUit B OTHOIHEeHHH AaHHOTo obbekTa ananu3a. B kayectbe 00BpekTa
AHATH3Aa MOTYT BBICTYNATE Pa3IMYHEE COUHATBHO-IKOHOMIYECKHE CHCTEMBL H
HX IeMEHTHI (TTPeANPHATHA ceprl IPOH3BOACTREA H 00paIueHus, OrKeTHEIE
opraHusalnu, GoHNOBBIe BHPKH, (PHHAHCOBBIE KOMNAHMK ¥ Ap.). O4YeBHOHO,
uro chepa 0 NPHHIHNL ASHTETBHOCTH JAHHBIX OOBEKTOB ¢ NO3NIMH GUHAHCO-
BLIX OTHOIWIEHUH W OEHEXKHBIX MOTOKOB CYIIECTBEHHO paznmuvaioTcd. [1ockolb-
KY B JAHHOH KHHI'€ MBI OTpPaHMUNBaeMCA paccMOTpeHHeM ¢HHaHCOBOTO aHa-
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TH3a B IPHNOKEHHH K KOMMepUeckod opraHH3aliH, YIIPaBICHUYECKHE pellie-
HHA MOTYT HMETE OTHOLIEHHE K 0OOCHOBAHHIO CIEAYIOINX OCHOBHBIX HATIPAB-
JIeHui ¢e OeATENBHOCTH:

HHBECTHULIHOHHAS JEATENbHOCTh (Kyda BIIOWHTEL JeHEXHKIE CPEACTBA, He
CleAyeT U H3MEHUTE CTPYKTYPY AKTHBOB, KAKOB HOJDKEH OLITH CTPAXOBOH 3a-
mac TeX MM MHBIX BHIOB OGOPOTHBIX CPEACTB, ONTHMAJIEH MM noprdens (-
HAHCOBBIX MHBECTHLUMIT U Ap.);

MOHCK H ONTHMH3ALUA HCTOUYHMKOB (HHAHCHPOBAHHA (QUTHMAJIBHA TH
CTPYKTYPA HCTOUHMKOB, MOXKET JIH NPEaNpPUATHE [TOLECPAKHBATE CIOXKHBITYHO-
¢l CTPYKTYPY MACCHBOB, HET JTH CMBIC/A BBIATH HA PBIHOK KAIIMTANA O CBOHMH
LEHHBIMH Oymaramu, Kakie GMHaHCOBBIE HHCTPYMEHTHI Goliee MpeanoyYTHTENb-
HBI [ MODWIH3ALMHM ZOMOAHHTENBLHBIX HCTOYHUKOR W AP.);

TEKYIIas JEATENBHOCTh (KAKOBO MOJOKEHHE ¢ IHKBHAHOCTHIO M [IIATEKEC-
noco6HOCThIO, 00eCeHHBAIOT JIH ODOPOTHHIS CPEACTBA PHTMHYHOCTD MPOH3-
BOJCTBEHHOTO [poOLEcca, ONTHMANBHA AN NOJHTHKA TIPSOIPHATHS B OTHOIIE-
HUH CBOHX KPEAHTOPOB H OcOuTOpOB W Op.);

OHCHKA MONOXKEHHS HA PHIHKE KANUTANA, TOBAPOB H YCIYT (KAKYIO HHIILY
cra0uNBEHO 3aHHMAST TIPEANPHUATHE Ha PbIHKE DAHHOH NPOAYKLNH, KAKOBHI T¢H-
JEHLHH B OTHOLLIEHHH 3TOIO NOKA3aTeNisd, KAKOBA JHHAMMKA COOCTBEHHEBIX HH-
JHKATOPOB HA PHIHKE KANMTAJA M Ap.);

LesTeco00pa3HOCTh YCTAHORBICHUA HIH MPOAOMACHHS GH3HEC-KOHTAKTOR ¢
MAHHBIM ApeANpHATHEM (KaKoBO (PUHAHCOBOE MOMOKeHHE (PAKTHYSCKOTO HIIH
NOTEHUHANIBHOIO KOHTPATeHTA B AHHAMHKE, HAJIEXKeH JIM 3TOT KOHTPareHT B
MNaHE UCIIOMHEHHS CBOMX OOS3ATENBCTE, KAKHE YCIIOBHSE MOXKHO OXKHIATH OT
JAHHOTO NOTCHUMAIBHOIO [TOCTABIOHKA H Op.).

Hexona w3 npuBeleHHBIX 3aMeuadril JaluM cleayiolee OnpeaeneHme.

Anannz pURaHCOBLIH (MHKPOIKOHOMHYECKHH) — COBOKYTHOCTh AHAJUTH-
YeCKHX NMpPOLEOyD, OCHOBHIBAIOIIHXCA, KaK MPaBUIQ, HA ODIENOCTYMHOM HH-
dhopmaliui GUHAHCOBOTO XapaKTepa H NPSAHAZHAMSHHBIX AJI1 OUEHKH COCTOA-
HHA H 30PEKTHBHOCTH MCIONb30OBAHHA 3KOHOMHYECKOTO MMOTEHIMANA (PUPMBI,
a TAK¥ke NPUHATHSA YNPaBJIeHUECKHX PELUCHHH B OTHOLUEHHHM ONTHMH3ALMH €€
OEATENBHOCTH HJIH Y9acTHS B Heii.

.+ K OCHOBHBIM 0COGEHHOCTAM GUHAHCOBOTO AHANM3A OTHOCATCS:

® olecrnieyeHue obIeH XapakTepHCTHKH MMYIIECTBEHHOTO H (MHAHCOBOTO
MONOXKEHHA MPEANPHSITUS;

¢ [[PHOPUTETHOCTL OLICHOK: {8) MIATEeXeCcnocobHOCTH, (0) puHaHCOBOIH yC-
TOHUYHBOCTH H (B) peHTaBenkEHOCTH;

s SazupoBaHHe Ha ollenocTynHoH HHpOpManum;

¢ HHpOpMAUHOHHOE o0ecneueHue pellleHHit TAKTHYECKOrO H CTpaTerHdec-
KOro xapakrepa,

® NOCTYNHOCTD K Pe3yIbTaTaM aHAIH3a JIFOBIX MOJIL30BATENEHH;

«+ @ BO3MOXHOCTh YHHOHKALMH COCTABAa H COACP/KAHHS CUETHO-aHATHTHYEC-
KHX TIpOLEAYp;
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& TOMMHAHTA ICHEKHOFO HAMEPUTENA B CHCTEME KPHUTCPHEE;

® BRICOKHIT YpOREHb NOCTOBEPHOCTH W BEPHGHLIHPYEMOCTH HTOIOB AHAINH-
3a (B Mmpedenax MOCTOBSPHOCTH AAHHBIX IMyOIHUYHON OTHETHOCTH).

Kak nerxo 3aMeTHTh U3 HPUBSJIEHHOTO ONIPENeNeHus, AHATH3 C OMeRHAHO-
CTBK) BBINONHAET BCHOMOTATEABHYH (PYHKLUIO, MPOABIAIOMYIOCA B ABYX ac-
nexktax. Bo-nepBrix, aHanKM3 NpeicTaBaseT TUME MPOMEKYTOUHBIN 3Tal B Npo-
lecce MPHHATHA peliieHda. JIroOble aHAJIHTHYECKHE NMPOLUSIYPH CONPOBMKIA-
I0TCA 3aTpaTaMH, T.€. AHANH3 He OeCIUIaTEH; MO3TOMY OH [IPOBOJHTCA HCXOOA
H3 BIIOJIHE ONPE/ICTIEHHON LeNeBOll YCTAHOBKH — MOMOYb B 000CHOBAHUH NPH-
HATHA YIPABACHHYECKOrO PELUSHU,; CISAOBATEIBHO, 3 HTANOM aHATHTHYECKHX
ApoueaAyp ¢ HeH30XKHOCTRIO DOJDKeH clefoBaTh (BakT NMPHHATHA PelleHHn.
AHanus paau aHajgusa GeccMEBICIEH, 4 B HEKOTOPOM CMBICTE U BpeldeH, o Kpali-
Helt Mepe M3-3a HeolpaBOAHHO NOHeCeHHBIX 3aTpaT. He cnyuaiino mostomy B
NpAKTUYECKON TNOCKOCTH (OpPMAaNH30BaHHBIA aHaNH3 HEPEOKO PaccMaTpHBA-
£TCA KaK COCTABHAA, XOTA U HCKMIOUMTEAbHO BaXKHAdA, yacTh Oonee oOneMmio-
meil chepbl HAYYHOH M MPAaKTHYECKO HeATeNbHOCTH, HanpuMep GyXranrtepce-
KOTO yuera WHIH (PMHAHCOBOTO MEHEMKMEeHTa.

Bo-gTOpbIX, pe3ynbTaThL U BHIBOAbI, TONMYYEHHEBIE B XOAe aHAJIU3a, ABIAIOT-
¢ TUUTB OJHAM H3 APrYyMEHTOB, YYHTHBACMBIX APH NPHHATHA PEHIeHHA. DTOT
APTYMEHT XOpPOLI CaM Mo cede, MOCKONABKY MOIYYEH ¢ MOMOIUBIO dopMaiInzo-
BaHHBIX METOAOB H IOTOMY, B H3BECTHOM CMEICIE, 0ObEKTUBEH, OAHAKO He
cneayeT OyMaTh, YTO OH JAcT BO3MOMKHOCTE NPHHATE OAHO3HAYHOE, MPEAON-
penenenHoe pelllende. OUeBHOHO, YTO HepeAKo moaobHas oOBEKTHBHOCTE, B
HEKOTOPOM CMBbIC/Ie «BeCcCTPaCTHOCTL» MATEMATHYECKHX METOHOB, HOCHT
KOKYWIHACA XapaKTep, NOCKONBKY ONBITHBIH AHAJIMTHK MOXET YIPABIATH Mpo-
neccoM GOPMHPOBAHMS PE3YIBTATHBIX KOJHYSCTBEHHBIX OLICHOK MYyTeM IO~
Gopa cooteeTcTByIOWEl MHbDOPMaUHOHHON Ga3bl M AHATUTHYECKOTO HHCTPY-
MeHTapHa. B xauecTee npuMepa MOXHO TPHBECTY METOABI OIIEHKH HHBECTH-
IHOHHEIX MPOEKTOR, KOTOPEIE, KAK M3BECTHO, HEPEIKO IPOTHBOPEUAT APYT
ApYTY; MHBIMH CIIOBaMHM, LCNCHANpaBlIeHHO BHOUPAs TOT Wi HHOH METOA,
MOKHO ODOCHOBATE AUAMETPATLHO [POTHBOTIONOMKHBIC PEKOMEHAALHM B OT-
HOLIEHHM UEIECO00pa3HOCTH MIPHHATHA AHANH3HPYeMOro npoekrta. MMenno
UM OB BACHSeTCs TOT (PaKT, YTO MOUTH HABEPHAKA OKOHYATENBHOE pelllcHHEe
OyaeT OPHHUMATHCA ¢ YUETOM APYTHX PaKTOpOB M, He HCKIFOUEHO, YTO OHO
MOXeT OBITH BOBCE HE TAKHM, Ha 4eM «HACTAHBaeT» (QOPMAJIBHBIH aHAIM3,

Takum oOpazoM, aHaTH3 (PHHAHCOBO-XOIAMCTBEHHOH ACATSILHOCTH MPE/-
NPHATHS LENEcO0GPA3HO TPAKTOBATE HE KAK CAMOCTONTENEHOE HAYYHOE HATIPaB-
JIeHHEe, A JIUIIb KaK 3eMEHT CHCTeMbl (DPMHAHCOBOTO MeHeMKMeHTa, XOTA U
HCKMIOYHTENBHO BaXKHBIH, Takol noaxod oOYCIOBIHBASTCA HEPAIPLIBHOCTHIO
obiHMX YHKUMI ynpapieHHs — aHAIN3 BaKeH HE caM 1o cede, a JIHIIB Kak
HEOThEMNEMaA 4acTh HpeKTHBHON CHCTEMBI YIIpaRNeHMA. HelcTBUTENLHO, C
OHON CTOPOHEI, 00OCHOBAHHOE PEIICHHE Beerna 0asupyercd HA JAHHBIX HEKO-
TOPBIX aHANHTUYECKHX MPOUEAYD; ¢ Apyrofi CTOPOHBE, aHANIH3 BBIMOIHACTCA
AMIIE A7 TOTO, YTOOBRI MOTOM MPUHATE KAKCE-TO YMPABIEHYECKOE PellleHHE.
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(DrHAHCOBO OPHEHTHPOBAHHEBIN aHAIM3, KAK ONPEAcIcHHAs YACTh AHAJIH-~
THRECKHX PacueToB BoOGIUE, ABIACTCA NPEPOraTHBOH GoNee y3KOi rpyunsl
CICUYANHUCTOB, XOTA €r0 pPe3yIbTaTaMu NOAB3YIOTCA O4YeHb MHOTHE 3aHHTEpe-
cosanble nHLA. C oNpeneneHHol CTENEHBIO YCIOBHOCTH MOKHO BBLAEIHTE Ye-
THIPE KATerOPUHE JIHH, KOTOPBIE HEMOCPEICTBEHHO H TPOoecCHOHARBHO BBIHY K-
JeHE! 3aHHMAThRCA MMOJOOHBIM AHAM30M; 3T0 OyXranrepsl, ¢UHAHCOBbIE Me-
HeKephbl, ayAUTOPSI M (HHHAHCOBbIe aHaNMuTHkK, Hike Oymer gaHa kxpaTkas
XapaKTepHCTHKA O0COOEHHOCTEH COOTBETCTBYIOIIErO pazjena ux paGoTsl

1.4.
AHanu3 B paboTe Gyxranrepa

1A

B wawefi cpane aHann? B NpakTHYSCKOH IKOHOMUKE OB H3IHAYAIEHO TECHO
cBa3aH ¢ Gyxraarepnei. Jloruka 3rofi CBA3H AOCTATOYHO OUEBHIHA: C OAHOH
CTOPOHBI, HMEHHO B OyXranTepHH Bceraa ecTh JaHHBIE B CTOUMOCTHOH OLEHKe
00 aKkTHBax H 0043aTeNbCTREAX NPEANPHATHA, TOITOMY BOJBHO HIH HEBOIBHO
Oyxraarepbl BEIHY)XIEHBI AenaTh XOTA Obl caMmble 3EMEHTAPHEBIE AaHATHTHYEC-
KME DAcueTHl;, ¢ APYTOU CTOPOHEI, TEXHHKA OyXTanTepCcKoTo y4yeTa He BIOJHE
OUEBHIHA /IS HETIOCBAMIEHHOTO, MIO3TOMY HECMOTDPS Ha 06HITHE LMPPOBOTO
MaTepuana Jofoi NOAB30BATENb YYETHBIX JAaHHBIX BBIHYKIEH IeNaTh (MM
npocHTh 06 3ToM GyxraiTepa) HEKOTOPBIE AHANMTHYECKUE IPYHNHUPOBKH H
PACCUNTBIBATE [TOKA3ATENH, B NPHHIIMIE He IPETYCMOTPCHHBIE CHCTEMOH OBOI-
HOH 3anmcy, HO BeckMa ToNe3Hble ANA (POPMHPOBAHHA CYXKIAEHHA o0 MMylle-
CTBEHHOM H (PHHAHCOBOM TONOEHHH NMPEATPUATHS.

Eute oaHa mpuduba CBAZH aHAMH3a ¢ OYXTanTePCKHM yueToM o0YyClIoBIeHa
TeM OOCTORTENBCTEOM, YTO HMEHHO ¢ YHETOM TPaZHLUOHHO CBA3BIBAIOT OCY-
HIECTBAeHHE PYHKLHH KOHTPONA 33 JeITeNLHOCTBIO IPSIPHATHA B LIETIOM, €0
nogpasaenaeHHi, OTASNbHEIX ANL U onepaiil. ITockoneky no0oi KOHTpONL
MOAPa3yMeBaeT Mo KpaliHell Mepe cpaBHEHHE HEKOTOPHIX MoKa3zaTeneil, Ioimy-
YeHHBIX PE3YJIBTaTOR, COBEPIIEHHBIX GEHCTBHH, ¢ HEU30EXKHOCTHIO BO3HUKAET
HeoOX0AMMOCTL B MPOBEUSHHHN XOTA OBl CAMBIX 3JIEMCHTAPHBIX AHATHTHYEC-
KHX pacyeToB. -

[Ipexne Beero cremyer OTMETHTH, UTO aHAIM3 B Halleli cTpaHe HUKOrda He
peraiaMeHTHPOBANca, a 0043aTeNbHOCTE ero OCYIeCTBISHNS HUKOTIAa He
MpeaHChBAJIaACh KAKUMH GBI TO HH ObIJIO HOPMAaTHBHBIMH HOKyMeHTam#. Q-
HaKo B [IPOLECce CTAHOBNCHHA B HAlleH CTpaHe HE3aBHCUMOIO ayAuTa BIEp-
BEIE MOSBUIINCE HOPMATHBHEIC AKTHI, NPESIMUCHIBAIONIHG TIPOBCICHHUE aHAU-
3a — pedb HOeT o0 ayauTopeKMx cTaHAapTax (moppobHee »>ToT acnekT Gyder
n3noxeH Hmke). TeM He MeHee B HOPMATHBHEIX HOKYMEHTaX no Oyxrairepc-
KOMY YYeTy BCEria YIIOMMHANOCH O HEOOXOZMMOCTH AOTONHATh OTYETHOCTH
HOSICHUTENbHOI 3amMckoi. CTPyKTYpa NMOACHMTEIbHON 3alIHCKH He periiaMeH-
THPOBAIACh, HO CYTh €¢ 3aKIIoYaliach B TOM, YTOOBI B OMHcAaTeNbHOI dopme
NpedCTABHTE HEKOTOPBIE CBEfICHHA H MOSICHEHUA, BO-TIEPBLIX, AZKIME JOMOI-
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HHTEIBbHYIO HHPOPMALHIC O NIPSANPHATHM, KOTOPYIO HEBOZMOKHO MOYEPTIHYTh
HEMOCPEACTBEHHO ¢M3 OTYETHOCTH (JAHHBIE BHE CHCTEMBI IBOHHOMN 3amucu), U,
BO-BTOPHIX, HMEIOIIHE XapaKTep aHATUTHYeCKHX Paciii(ppoBOK OTIHENBHBIX
OTYETHBIX TIOKa3aTeNicl (ZaHHBIE H3 CHCTEMEl NBOHHON 3amucu).

B ronpbl coBeTCKOH BNACTH aHANMTHYCSCKAE NPOLEAYPL: B padoTe Gyxranre-
pa He 3aHMMAJIH CKONBKO-HHOYOb 3aMeTHOro Mecra; Gonee TOro, AOMHHMPO-
BABIIAA B T€ NOAKI NPAKTHKR BRIMENEHHS B OyXralmepHH OTHENBHBIX W HOCTA-
TOYHO Y3KHX YJAcTKOB paloT H 3aKpeIUIeHHs 33 HHMH PAIOBBIX OyXTranTepoB
NPUBOANIIA K TOMY, YTO IMOCHEIHHE 3aHMMANIHCH HCKIIOUNTEABHO UCTIONMHEHH-
eM TeXHHUYECKMX MpOLEayP MO PErHCTPAUNH 3anuceil U BeOCHHIO OTIENBHBIX
KYPHANOB-OPAEPOB, UL [NABHblE OYXTanTephl U UX 3aMECTUTENH BHIIONHA-
JH OTJENbHBIE aHANKTHYECKHE (PYHKIIHH B paMKax IMpocTelllero cpaBHeHus
(GaKTHYECKHX W [UTAHOBBIX 3HAYEHUHN BaXHEHIIAX Mokasareneif. OTYacTH HMEH-
HO TaKoe TOJOXEeHHE OBINO MPHIHHON JOBONEHC HIHPOKO pacHpOCTPaHeHHO-
ro B Havajie 90-x TOA0B CpeOu 3anafHbeIX CIEHMATUCTOB MHEHHA O TOM, 4TO B
Hamel cTpaHe HeT OYXTalTepoB B NOIMHOM CMBICTIEC 3TOTO CJIOBA, a eCTh JIHIIE
CUETOBO/IBI, IMOHMMAEMEIE KaK TeXHHYecKde paboTHHEH, HcnonHuTesH. Onpe-
JeneHRad 1oTHKa B nogo0HoH KpuTHKE 0e3yCIOBHO eCTh; B YACTHOCTH, YIOMS-
HEM O TOM, YTO B OOJIBIIMHCTEE SKOHOMMYECKH Pa3BHTHIX ¢TpPaH KBanudnka-
Mo Gyxrasrepa Hemnb3s [TONYYUTh B YHHBEPCUTETE, a TeM 0ojee 110 OKOHYa-
HHH KPaTKOCPOYHRIX Kypcos Syxranrepckoro aukdesa; Iiia 370ro HeobxoguMo
NpOHTH CHELNaIbHYIO MPOrpaMMy (KaK MPaBHiio, TPEXIIETHIOW) B HALIHOHAb-
HOM HHCTHTYTE TipothecCHOHANBHBIX (CePTUGULUHPOBAHHAIX, MPHCHKHBIX) Oyx-
TAITEePOB, COYETAICLIYIO TEOPETHHECKHH Kypc ¢ 00A3aTeNBHOM NpakTHYecKOH
IEATSIBHOCTBIO B AKKPEAHUTOBAHHBIX B JAHHOM HHCTHTYTE MPEeAIPHATHAX, C
NOCHEAYOUICH caatiedl 9K3aMEHOB.

B ycmoBMax pHIHOYHOM 3KOHOMHKH, KOrja OyXranTepckyie JaHHBIC CTaHO-
BATCA, IO CYTH, eMTUHCTBEHHBIM JOCTOBEPHBIM UCTOYHHKOM MH(pOpPMALIUH, 3Ha-
YHMOCTS AHANHTHYCCKHX NMpoLenyp B pabore Oyxraatepop (B TOM HHCIE H pa-
OOBBIX) CYIIECTBEHHO YCWIHBaeTcd, MOXKHO OTMETHTDL 10 KpaliHel Mepe cre-
AyiolHe oOCTOATENBLCTRA.

Bo-nmepBhix, NPOMCXOOUT pe3Koe YCHIeHHE 3HAYUMOCTH M, B H3BECTHOM
cMBICHe, 000CcobCHHE B CAMOCTOATENBHBIH pasaen YIPAaBJeHUSCKOTO yuera,
MoxHO Mo-pasHOMY OTHOCHTRCH K HASe MpeOcTasuTenell aurio-aMepHKaHc-
K0it NIKOAB! ¢ MOApa3geNcHUN OYXradTePckoro yueTa Ha (PMHAHCOBBIA H YII-
paBneHYecKHid, OOHAKO C TIO3HIHH NMOBEIMEHUA 3HAYHMOCTH GyXranTepa B yiI-
PAaBIeHYMECKOH HEepapXuH, YCUJICHUA PEabHOro Yy4acTua OyxraaTepos B Npo-
Hecce MPHHATHA YHPABICHYECKHX PEUICHHHA, pa3sBHTHA M COBEPIUSHCTBOBAHHA
npohecCHOHANBHOTO M OBLIEKYILTYPHOTO YPORHA BYXTanTepcKHX KagpoB Ta-
KO€ PA3BUTHE TEOPHU H MPAKTUKH YUYETA CIIEAYET TONBKO IPUBETCTEOBATE. Jake
HOBEPXHOCTHOE O3HAKOMIAEHHE ¢ paoTaMy BeAyIIMX 3aNMAMAHBIX CTIELHATHC-
TOB N0 ynpagneH4eckoMmy yuery (U.Xoperpen, K. [dpypn, P.Kannau u ap.) no-
3BOAAECT MONYYHTh NPEACTARBNEHHE O TOM, HACKONBKO CIIOXHBIM AHAJTHTHYEC-
KHM anmapaToM Npefnaraercs OBNAJETh COBpEMEHHOMY OyxranTepy: Bapua-
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LIHOHHBIH aHATH3, BEPOATHOCTHBIE OLIEHKH, PErPECCHOHHBIN aHANH3, METOIb!
00paboTKH AUHAMHYECKHX PANOB H Jp.

Bo-sropsix, pabora Gyxrantepa Bee B O0NblIeH CTEIEHH MEHsETCA MO Cy-
MECTBY, TOCKOJNBKY TEXHHUYECKHE, NPOLEIyPHbIe OeHCTBHA MEPEKNalbiBAIOTC
Ha KOMIIBIOTEP, BHICEODOXKAAETCA BpeMa Ana Golee NHTL/UICKTYANBHOM deA-
TENBHOCTH, B YaCTHOCTH IO ONTHMM3ALHH ynipaBaeHueckux pewennii. He cmy-
4aiiHO, B KPYIIHBIX 3allafHeIX GUpMax OZHA M3 OCHOBHBIX (yHKIHIT Gyxrante-
pa — COCTaBJICHHE NPOTHO3HOH OTYECTHOCTH, Urpaole MHOTODYHKITHOHAh-
HYIO polb. 3T0 TpedyeT OT ByXxranTepa MHOKECTBEHHBIX aHAIUTHYECKHX
PAacyeTOR B PeKUME HMHTALHOHHOTO MOACIHPOBAHUA, KOTAd, BApPbHPYSA 3HA-
HEHHAMH PaIHYHBIX (PaKTOPOB, NBITAIOTCA AOGHTHCS HAHDONEe ONTHMANLHO-
ro HX COYETAHHSA, NMO3BOMAIIIErC AOCTHYL O0Jee BRICOKHX (HMHAHCOBBIX
pe3ynLTATOB.

B-TpeThux, vHTepHaHOHANIMIALKA OGU3HECA H YCHUNICHHE polid puHaHCO-
BBIX PBIHKOB MPHBOJAT K HEOOXOOUMOCTH BHECCHUA CYIIECTBEHHBIX H3MEHC-
HUH B CHCTeMYy OOINENpPHHATEIX NPHHUHIOB PEIYIHPOBAHUE GyXranTepcroro
yueTa — peb HAET, IPeXIE BCEro, o0 yCHUNIeHUH PONH MEKIYHADOIHBIX CTAH-
maproB Oyxranrepckoro yvera. KpacHoli HUTBIO B GONBIIMHCTBE CTAHAAPTOB
NPOXOOUT TeEMA PACKPBITHS HHGOPMALWM: OAHHBIE, (POPMHUPYEMBIE B CHCTEME
OYXranrepckoro yyera M MPeICTABIACMEIC B OTUETHBIX GopMaXx, ROJHKHBI OBITH
MAKCHMAJIbPHO aHAITMTHYHBIMHA 1 TONE3HBIMY I Noik30Bateneii. Kpowme Toro,
JAOBOJIBHO O4YeBHIHAA OPHEHTALMS NOCIEAHUX CTAHZAPTOB HAa GHHAHCOBLIE
PBIHKH (YnomsHeM o cranaaprax «[IpuObuTE Ha akuHio», «PHHAHCOBBIC WHCT-
PYMEHTHI: pacKpbITHE H MNpPEACTaBICeHHEe HAGOpMAaLHK», «DHHAHCOBBIE HHCT-
PYMEHTH: IpH3HAHHE H OLEHKAa» M JIp.) aBTOMATHUYECKH MPeANnoAaraeT, 4T1o
OyxranTepsl JONXKHBI HMETE OCHOBATENbHYIO NOATOTOBKY B o0nactu (puHaH-
COBOTO AHANH3A.

B-ueTBEPTHIX, y9eT W KOHTPOIb IO LEHTPAM OTBETCTBEHHOCTH, MONYYalo-
i Bee SoAplIee NMPU3IHAHUE BO MHOITHX CTpaHax MHpPa, TAK¥e NpeaoycMaTpH-
BAeT AOCTATO4HO Gombuioi 06BeM aHAMMTHUECKOH PABOTHL, B TOM YHCHIE B OT
GyxranTepos.

He cny4aiino B nporpaMMax cepTHQHKaUNH podecCHOHAILHBIX Oyxran-
TEPOR B IKOHOMMUYECKH PA3BUTHIX CTPaHAX HapsaOy ¢ H3yueHHeM OyxraiTtepc-
KOl TEXHUKH CYLISCTBCHHOE BHMMAHHE YIESIAETCA BOTIPOCaM GHHAHCOBO-aHa-
JMTHYECKOH ITIOATOTOBKH. B KadecTse mpuMepa MOKHO NMPUBECTH OOHY U3 HaH-
f6onee u3pecTHbXx B CLUIA mocneyHUBepCUTETCKHX MpodecCHOHATbHBIX
IporpaMM MOAroTOBKH OYXTaNnTepoB YNPABIEHUECKOTO YUETa, NPEIIaTaeMyIo
HHCTUTYTOM cepTHOHLMPOBAHHEIX DYXTraJlTepoB yNpPaBleHYECKOro y4era
(Institute of Certified Management Accountants, ICMA), Bxoasuum 8 Haimo-
HAJNBHYK aCCOUMALIMIO OyxranTepor. H3 naru pasnenon 3Toil nporpaMmMe! (3K0-
HOMHKA M (PMHAHCHL; OPraHW3AUMA, NPAHLMITE KOMMYHUKALMH U npodeccro-
HA/ILHBIE 3THUECKHE HOPMBI; OTYSTHOCTD, AYOHPOBAHHE H HAJIOTH, BHYTPEHHAA
OTHETHOCTh M aHANH3; aHAIH3 PElIeHUi, MOASTMPOBAHHE 1 HHDOPMALIHOHHEIE
CHCTEMBI) 4EThIpe B TOI HIH HHON CTENMeHH CBA3AHE! ¢ GHHAHCOBBIM AHAJIM3OM.
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PagH OOBEKTHBHOCTH CIGOYET MPU3HATH, YTO OTCUECTBEHHHWIM OyXranirte-
paM TPagHUMOHHO CBOHCTBEHHA OMpPeJC/ICHHAA ALNEPrHa B OTHOLICHHUH aHa-
THTHYECKUX TpouUenyp. 3Ta yepTa He ABIgeTcd KAKOH-TO HPUHLKIHANBHO
HOBOH 0COOEHHOCTHIO PA3BUTHA OTEUECTBEHHOH 3KOHOMHKH, KOTOPYIO MOX-
HO OBINO OBl MPHMHCATH PEARAMAM MOCHASAHHX JIET, — MHOTHE POCCHICKHE
YYEeHBIE, YCHIHAMH KOTOPBIX (POPMHPOBATACE TEOPHS OYXraJTepckoro yvera
(T'. A. baxuucapaiiues, P. . Beituman, H, C. Hynckuii, [I. H. Peiinbor u
ap.), emie B koHue XIX — wnavyane XX BB. yKaspiBaAl Ha HeoOXOHUMOCTE
YCWIEHHS AHANHTHYECKOH TOATOTOBKH OyXraJiTepoB M (DPMHAHCHCTOB, B Yac-
THOCTH, MYTEM BBEJICHHSA B THIIOBBIE HPOIPAMMB! HX MOITOTOBKH Kypca KOM-
Mepuecknx ¥ (MBaHCOBBRIX BpiuMcmeHuli. He cayyaiino, ananns Oamanca u
¢GHMHAHCOBBIC BEIYUCTIEHHS B T¢ TONBI HOMYYMAN B PoccUM MOIHOE pa3BHTHE
Kak B HAY4YHOM, TaK H B yueOHOM MJaHaX; HX Pa3BUTHE LINO NapallieAbHO,
npHYeM PAR BBLOAIOIUACA TEOPETHKOB OYyXranTepcKoTO y4yeTa IPHHSUIH He-
NOCPEACTBEHHOS YYacTHe B paspaboTKe COOTBETCTBYWOILEH y4eOHO-METOAH-
YECKOH JTHTEpaTYPBIL.

C 3Toll Aanexo e caMoit myyquedi Tpagunuedl oredecTBenHol Oyxranrepe-
koii npodeccuy B Osnpkalilmie rofsl Boe ke NPUASTCA PACCTaThCA; STOTO Tpe-
Oyer npaxTuka BeAeHNs OH3HEca, ITOMY CHOCOOCTBYIOT H H3MEHEHHMA B CHCTe-
Me MOATOTOBKY MPOQECCUOHANBHEIX OYXTanTepos. )

1.5.
Axanus B paoTe GUHAHCOBOTO MeHeKepa

TIpogeccus GUHAHCOBOTO MeHEKEPa MOABWIACH B OTEUECTBEHHOH Hpak-
THKE CPABHUTEIBHO HEOABHO -— B CBA3H ¢ BHEAPEHUEM JICMEHTOB PBIHOYHOI
IKOHOMHUKH. OUHAHCOBEBIH MeHeKep KaK CIerHanucT Mo yipasieHu) GHHAH-
CaMM B JAHHOM TPEMTPUATHH OTBEYAST 32 UIMPOKHH KPYT BOAPOCOB, KOTOPHIS
¢ U3BECTHOMH fOJIeH YCIOBHOCTH MOYHO CTPYNIHPOBATEH B USTHIpe pasiena:
(3) IaHCoBO-aHAAUTHYECKOE o0eclieueHHe OeaTenbHOCTH; (6) ofocHOBaHHE UH-
BECTUL{HOHHBIX PeiieHU; (B) MOUCK U AHANHTHIECKOE O0OCHOBAHHE LIENeCO-
ofpazHoCTH MPHBJICUEHUs OMPeAeIeHHbIX HCTOYHHKOB (PHHAHCHPOBAHUS;,
(r) ynpapienne Tekywed ¢puHAHCOBOI BEATENHHOCTLIO. 3HAYUMOCTL H Coaep-
KaTesTbHOe HAMOJIHEHHE TOTO WIIH HHOTO pa3fiena OnpelefatoTed MHOTHMH 06-
CTOATENLCTBAMMU, B TOM YHCAE U CICLHUAANKH3AlLHeH OCHOBHOH ACATCIBHOCTH
JarHoro cybnexrta xossficreosanna. He TpeGyer chneunanbHoro o6oCHOBaHMA
YTBEPXKACHHE O TOM, UTO KAXKABIH M3 YIIOMAHYTHIX pa3nenos (HanpableHWiH)
JeATENBHOCTH (ITHAHCOBOTO MEHEIKEpa C OUeBHIHOCTBIO MOApa3yMeBaeT a0~
CTaTOYHO BONBIOH HAGOP aHANHTHUYSCKMX AciicTeuil. TlepeunciuM b He-
KOTOpBIC 3aJa4H, pellaeMbie HHUHAHCOBEIMA MEHEIKEpaMH H Tpebyioinue Ge-
3YCNOBHOTO AHANTHTHYECKOTO OBOCHOBAHUS,

B paMkax MIaHOBO-aHAJMTHYECKOrO ODECIeUeHHA ASATEIBHOCTH TIPeaipH-
STHA OCYIIECTBIAIOTCA paspaGoTka CHCTEMBI INIAHOB W aHAIH3 GHHAHCOBOM
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YCTOHYHBOCTH HA PBIHKE KanHMTana. B 4acTHOCTH, 3fiech JaeTcd aHAJIHTHYeC-
xoe 000CHOBaHHE:

CTPATeTHYECKOTO H GHHAHCOBOIO TUIAHOB NPEATIPHATHA, a TaKike GH3HeC-
[UIAHOB MO OTACABHBIM HANPABICHHAM €10 ACATEABHOCTH;

AKTHBOB MpPEINPUATHA W HCTOUHUKOB HX (PHHAHCHPOBAHHS,

BEJINYMHBI U COCTABA PeCYpCoB, HEOOXOMMMBIX A TOMNEPHAHUA JOCTHI -
HYTOTO IKOHOMHUYECKOI0 MOTEHUHANA UPEANPHATHA M PAcIIHPEHUS ero aes-
TENBHOCTH;

HCTOUYHHUKOBR OOMONHUTENBHOTO (HHAHCHPOBAHNA,

cHUCTEMBl (PHHAHCOBOTO M YNPABACHYECKOTO KOHTPOJIA 33 COCTOAHHEM H
3¢ $EKTHBHOCTBIO UCHOIB3OBAHUS (DUHAHCOBBIX PECypcos.

Bropoe HanpaBneHHe NPEAYCMATPHBACT aHANMHM3 H OLEHKY ZONTOCPOUHBIX
H KpaTKOCPOYHBIX pelileHHi MHBeCTHLHOHHOIO XapaKTepa:

ONTHMANBHOCTH TpaHchopMaLKK GUHARCOBHIX PECYPCOB B APYTHe BUIH
pecypcoB (MaTepHaibHbIE, TPYIOREIE, NEHEKHBIE);

LEeNnecooOpasHocTh H 3PphHeKTUBHOCTE BAGWEHHIT B OCHOBHBIE CPEACTBA, HX
COCTaB M CTPYKTYpA,

ONTHMANBHOCTh ODOPOTHEBIX CPEACTE (B LETOM H O BHAAM);

3¢ deKTUBHOCTD (PHHAHCOBBIX BAOXKEHHH. -

TpeThe HampaBaeHUe NPEANOIATacT ASTAILHYHO aHATHTHYECKYIO OIEHKY:

obbpeMa TpeOyeMblx HHHAHCOBBIX DECYPCOB;

$OpPMBI HX MPEeAOCTaBNEHHS (JONTOCPOYHLIN WM KPATKOCPOUHBIH KpeiMT,
JeHe:XHad HATHYHOCTD); '

METOOOB MOOHMHIANHN (HJMHAHCOBBIX PECYPCOR;

CTEIIEKH JOCTYTHOCTH M BpeMeHU MpemoCTABNEHH (NOCTYIMHOCTE (hHHAH-
COBBIX PECYPCOB MOXKET ONPEHENATECH YCIOBUAMH AOrORODPa; (PMHAHCHT JOIK-
Hb! OBITH JOCTYIIMBI B HY’)KHOM 00BEME U B HY)KHOE BpEMA);

3aTpaT, CBAIAHHLIX ¢ TIPUBJIEYEHHEM J2HHOTO BHIAa pPecypCoB (MpoLeHT-
HBI€ CTABKH, npodde dopManbHbie 1 HeopMansHble YCIOBHS 1DEZOCTABIE-
HHS JaHHOTO MCTOYHHKA CPEJICTR);

piCKa, aCCOUNMHPYEMOTO ¢ JaHHBIM HCTOTHHKOM CPENCTB (Tak, ¢ MO3HIIHH
NpeANpPHATHA KanuTan COOCTBEHHUKOB KaK UCTOUHHK CPEACTB FOPa3no MeHee
PHCKOB, YeM cpoyuHasg ccyia GaHka).

B paMkax 4eTBEpPTOTO HaMpaBieHHUS BBIAQIHSIOTCH AHANH3 H 0OOCHO-
BaHHeE:

MOMWTHKHY OTHOWEHMI ¢