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BeepneHune

Jnckyccun o TOCTOBEPHOCTH M IIPO3PAYHOCTH (PMHAHCOBOM (Oyxrayirep-
CKOI1) OTYETHOCTU B TMOCJIENHUE TOAbl CTAIM OJHOM M3 HamboJjee OCTPhIX U
aKTYaJIbHBIX TTPO0JIeM, KOTOphIe aKTMBHO OOCYKIAIOTCS B TOJUTHYECCKUX U
JIEJIOBBIX Kpyrax, Ha TpodeccuoHaTbHbIX KBOpyMax, Ha CTpaHMIIax OOllie-
MMOJIUTUYECKNX M3TAaHUI M B MPOGECCHOHAIBHBIX XypHaIaX. DTOT BOIIPOC
OUEHb YaCTO YBI3BIBAIOT MPEXIIE BCETO C ayIUTOPCKON NesITeIbHOCThIO, OCO-
OEHHO TOoCIe TPOMKUX (PMHAHCOBBIX CKaHIAJIOB.

2001-2002 rompl MOCTaBWIM TIOJ COMHEHUE OEe3yIPEeYHOCTh U OOBEKTHUB-
HOCTb PabOThl ayIUTOPCKUX (DUPM OOJIBIION «ISITEPKU», YTO MPUBEIO K
OOBEIMHEHUIO IBYX M3 HUX M CEPhE3HON PECTPYKTYPU3ALMM OCTAJIbHBIX.

YnomsiHyTble COOBITHSI, C OJHOU CTOPOHBI, YKPEMUIN UMUK KPYITHBIX
POCCUICKUX ayAIUTOPCKUX (bpM He TojibKo B Poccuu, HO 1 B MexXayHapos-
HbIX OpraHu3alusIX U, ¢ JPYroi - eie pa3 oopaTwivi BHUMaHKE Ha HEOOXO-
JTIMMOCTb TMIOCTOSIHHOTO COBEPILIEHCTBOBAHWS METOAUKHM U TIOBBIIIEHUS Kaue-
CTBa ayaIUTOPCKUX TTpoBepokK. MIMEHHO Ha pellleHue 3TUX 3aau HarpaBjieHa
COBpeMeHHas1 pepopma ayIuTopcKoil AestenbHOCTH B Poccuu, BKItovast pas-
paboOTKy 1M KOHTPOJb 32 UCIOJHEHUEM (deepabHbIX MPaBWI (CTaHIAPTOB)
ayIMTOPCKOM JeSITeIbHOCTU; MOBBILIEHUE POJIM aKKPETUTOBAHHbBIX ayIUTOP-
CKUX 00BEAMHEHUI B (POpMUPOBAHUN UMUIKA ayIUTOPCKOM Mpodeccuiu, co-
30aHUU 3TUYECKOTO KOJEeKca, OTBETCTBEHHOCTH 3a HalEeXHOCTh M KayeCTBO
ayyTa U COBEPIIIEHCTBOBAHUE YITPABJICHUS B ayIMTOPCKUX (pupmax.

OnHako, HUKaK He ocrapvBasl 11€71eCO00pa3HOCTH COBEPILIEHCTBOBAHUS
ayIUTOPCKOI JeSITeIbHOCTU KaK 3aJI0ra MOBBIIIEHHS KayecTBa (DMHAHCOBOIM
OTYETHOCTH, CJIeAyeT TOCTOSIHHO MOMHUTh: OTBETCTBEHHOCTH 3a JOCTOBEP-
HOCTb OTYETHOCTH HECET PYKOBOICTBO XO3SIMCTBEHHBIX OpPraHU3aIuii, KOTo-
pbI€ €e COCTaBJISIOT.

D10 ompeaesieT Iocaea0BaTeIbHOe peOpMUPOBAHNIE OYyXTaITepCKOIo
ydyeta U oTdyeTHocTU B Poccuu B mepuon mpoBeaeHUs SKOHOMUUYECKUX pe-
dopm. B 1998 r. 6buta punsTa [IporpamMmma pedopmMupoBaHust OyxTauTep-
CKOTO yyeTa B COOTBETCTBUU C MEXIYHAPOIHBIMU CTaHIapTaMy (bMHAHCOBOM
OoT4YeTHOCTH, yTBepKaeHHasi [TocraHoBneHueM [IpaBurenbctBa PD, ObLT OM-
peiesieH TUlaH KOHKPETHBIX MEPOIIPUSITUI TI0 Pa3BUTUIO OYXTaITepCKOTO yue-
Ta ¥ oT4eTHOCTU. OCHOBHBIE 3a/1aull MMPOrPaMMBbI YCTIEITHO BBIITOJHEHBI, YTO



MO3BOJIWIIO: BO-TIEPBBIX, AlANTUPOBATh OYyXTaITEPCKUI yYeT U OTUYETHOCTb K
TpeOOBaHUSIM PHIHOYHOI 3KOHOMMKM; BO-BTOPBIX, YITOPSIIOYUTh PerjlaMeHTa-
LIMIO OYXTaITepCcKOro yyera, Mpexie Bcero uepes pa3padbotKy IlosoxeHuit mo
oyxrantepckoMy ydery (ITBY), ocraBuB moCTaTOYHO IIMPOKYIO CBOOOMY IS
MpoecCUOHATLHOTO CYXXIEHUST OyXTanTepoB; B-TPeTbUX, OOECTIEUNTh pally-
oHanbHOe commkeHue poccuiickux [1BY ¢ tpe6oBannsiMu MC®O, yuuTh-
Basi OCOOEHHOCTH TMPABOBOTO I10JIsI, B paMKaX KOTOPOTO AEHCTBYIOT MpeaIpu-
satust Poccuu, v TpamuiiuyM poCCUACKOTO OyXTaJITepCKOro yJera.

OnHako yKperjieHWe MO3UILIMKA PhIHOYHOIM 9KOHOMUKHU U JajibHeilliee
pa3BUTHE TIPOLIECCOB I00ATN3alUM, UHTETPALIMU XO3SIMCTBEHHBIX CUCTEM
Pa3HbBIX CTpaH BBIIBUTAIOT JOTIOJHUTEIbHBIE TPEOOBAHMS TIepexXojia COCTaB-
JieHus1 oryetHOoCcTH B hopmare MCDPO. Drta npobriema siBisieTcsl 001Ieit as
Bcex cTpaH mupa, BKodas CIIIA, cniermanycTsl KOTOPBIX BeAyT aKTUBHYIO
paboty 1o comkennio MCDO u TAAIL

1 TIOATOTOBKM K IEpEXomy COCTaBjieHUsl ordeTHocth Ha MCDO B
Poccuun mpoBoauTcst Gosbliiasi paboTa Ha BceX YPOBHSIX YMpaBieHUS - B
CTpaHe B 1IEJIOM, B OTAEJbHBIX PETMOHAX U OTPAC/SIX, HEMOCPENCTBEHHO B
CcyObeKTax X03s1iMcTBOBaHUsA. JJIsl aKTUBU3AIMU U €AUHON MeTOANYecKOn
HaIIpaBJIEeHHOCTH 3TOi paboThl B moHe 2004 r. MUHHUCTEPCTBO (PMHAHCOB
P® npunsno KoHuenuuio pa3BUTUs OyXraaTepcKoro yyeTa M OTYETHOCTU
B Poccuiickoit Mdemepariiy Ha CpemHECPOTHYIO TIEPCIIEKTUBY, B KOTOPOIA OT-
METWJIO OCHOBHbBIE HAIlpaBJIeHUs pa3BUTHS Oyxranrepckoro yueta o 2010 T.

B KoHlenuuyu rmoaBeaeH UTOT IIEpBOMY 3Tamny pedopMUpoBaHUs Oyxraj-
TEPCKOTo y4yera U c(hOpMYyIMPOBaHbI TIEPBOOYEPEAHBIC 3a1a4u JaIbHENIIe-
IO €ro pa3BUTHS.

YuuThiBass HampaBJIeHHOCTh JAHHOW PabOTHI, 1IeJIecO00pa3HO OCTAHO-
BUTbCSI HA OCHOBHBIX MoJioxkeHusx KoHuenuuu.

IMoauepkuBasi 3HAUMMOCTH TTOBBILLIEHUS] KaueCcTBa OyXraiTepcKoil oTyeT-
HOCTH KaK OCHOBHOTO MCTOYHMKA WH(OpMaIUM MPU OIpeNeIeHUM cTpaTe-
MM U PETYJMPOBAHUS TEKYIIeH NesITeIbHOCTU MpeanpusaTusi, B Konuenuuu
YeTKO OIlpejie/ieHa OTHOCUTEbHAsI CaMOCTOSITEIbHOCTh YYETHOTO TpOIIeC-
ca, T. €. BBIIBUHYTO TpeOOBaHUE K HEMPEPLIBHOMY U TTOJHOMY OTPaKEHUIO
B OyXTraJTepcKOM y4yeTe XO3SIMCTBEHHBIX OIepaliii He3aBUCUMO OT TOro, B
KakKoi OTYETHOCTH OymyT MCIOIb30BaThCsl 3TU JaHHblE (OyXraarepckoi oT-
JIeJIBHOTO IOPUINYECKOTO JIMLa, KOHCOIUIUPOBAHHOM, HAJOTOBOM, yIpaB-
JIEHUECKOI) WJIM TPsSIMO He OyayT BKIIIOYEHBbI B OTYETHOCTh. DTO BecbMa
MPUHIMMATbHAs TTIO3ULIMS, KOTOPasi, C OMHOI CTOPOHBI, TOMYEPKUBAET, YTO
OTYETHOCTb SIBJISIETCS JIOTMYECKUM 3aBepIleHEM YUETHOTO Mpoliecca, ¢ Apy-
IOl - OIpenensieT, YTo JaHHbIe OyXraJTepCKOro ydeTa AOJDKHBI TOTOIHSTh
U Pa3bCHATH OTYETHOCTD.



B Konuenuun 0603HaYeHO 3HaYeHWE OpraHUYeCKOM YBSI3KU Oyxraarep-
CKOTO y4YeTa CO CTaTMCTMYECKUM U ONepaTUBHO-TEXHUYECKUM, YTO OCOOEH-
HO BaXHO TPU TOATOTOBKE MOSICHEHUI M JOTIOTHEHWI K OTYETHOCTH.

HaunGonee nmpuHUMNMAIBHBIM SIBJIsSIETCS TpeboBaHUE K OyXTanaTepcKoit
OTYETHOCTH, BbIIBHHYTOE B KOHIIEMIIMU U CBSI3aHHOE C €€ HaIlpaBJIeHHOC-
ThIO Ha 00OCHOBaHUE TTEPCIIEKTUBHBIX YIIPABICHUYECKUX PEIIeHUH, T. €. TaH-
Hble OyXTranTepcKOi OTYETHOCTHU JOKHBI TTIOMOYb BbISIBUTh TEHAEHIIMU pa3-
BUTHUSI OpraHU3allMd U BO3MOXHOCTU OOOCHOBAaTh MEPCHEKTUBHI €€
pas3Butus. Tak 3aga4a 10 cux Mop He cTaBwiack. OHa MMeeT MPUHLMUITUATb-
HOE 3HaYeHMUeE, TTOCKOJIbKY CYIIIECTBEHHO MOBBIILIAET TPEOOBAHUS K TOIOJI-
HEHUSIM U Pa3bsiICHEHUSIM K OTYETHOCTH, TpeNrosaras ee COnpoBOXIEHUE
ITyOOKMM aHaJIM30M TPOUCXOASAIIMX NU3MEHEHUH, MHTETpUPYET IPOLIECC CO-
CTaBJIEHUSI OTYETHOCTU U €€ aHaIMu3a.

IMockonbKy MHAVBUAYaTbHAsI OyXTaliTepcKasi OTYETHOCTh (OTYETHOCTh
IOPUANYECKOTO JIMIIA) TTIOMOTaeT peajinu30BaTh KOHTPOIbHYIO U MH(OpMaLIU-
OHHYIO (PYHKIIMU YIIpaBjieHus], BbIIBUraeTcsl TpeboBaHUe 0oJjiee KECTKOTOo
KOHTPOJISI HaJl CBOEBPEMEHHOCTBIO €€ cocTaBieHus U aHaiu3a. B KoHien-
MU TIOAYEPKUBAETCS, YTO KAYECTBO WHAVBUIYATHHOW OTYETHOCTU, KOTO-
past MOJLKHA OBITh MPO3PAYyHOl, HAOeXKHOU U MePCOHU(MULIMPOBAHHOM, OII-
penessieT HAIEKHOCTh BCEW CHCTEMBI OTYETHOCTH.

Bmecte ¢ Tem KoHuenimsi mom4epKBacT, 4TO KA4eCTBO WHANBUIYAThb-
HOI OTYETHOCTU IOPUANYECKMX JIMI] B OOJIbIIEH Mepe 3aBUCUT OT YIOPSII0-
YEHUSI COCTABJICHUST YIIPABICHUYECKOW OTYETHOCTU, KOTOPAsT COCTABIISIETCS
110 OCHOBHBIM OM3HEC-eAMHULIAM (TIOApa3aeIeHUsIM) MPEeANPUsITUS, TIPpU
3TOM TIPUHITUTIBI COCTABICHUST BCEH OTYETHOCTU JTOJKHBI OBITh €TUHBIMMU.

Oco6oe BHUMaHWe B KoHIENIMM yaeasieTcsi COCTaBJIeHUIO KOHCOMUIN-
POBaHHOI OTYETHOCTH, KOTOpas MpelHa3HaueHa LI XapakKTepUCTUKU (pu-
HAHCOBOTO TOJIOXEHUSI U (PUHAHCOBOTO pe3yJbTaTa ACsITETbHOCTU XO3S5i-
CTBYIOLIUX CYOBEKTOB, OCHOBAHHOW Ha OTHOIIEHUSX KOHTpoJs. OHa
BBITIOJTHSIET UCKITIOYUTEbHO MH(MOPMALIMOHHYIO (DYHKIIMIO U MPEACTaBIISI-
€TCSl 3aMHTEPECOBAHHBIM MOJIb30BATENSIM TSI IPUHSTUS (PUHAHCOBBIX pe-
IIEHW, TIpeXe BCEro [UIsl OnpenesieHusl MoBeaeH!sT Ha (hOHIOBOM PhIHKE.
MMmeHHO KoHCONMMAMPOBaHHAS! OTYETHOCTD JOJKHA COCTABISATHCS B (hopMaTte
MC®O B niepByto ouepeb.

Oco6oe BHUMaHKe B KoHILenmu yuensieTcst MoaroToBKe pyKOBOIUTENEH
K pabote ¢ oryeTHOCThI0. Heobxomumo, 4ToObl M PyKOBOAUTEIb, U MEHEI-
JKEP XOPOIIIO0 OPUEHTUPOBAIUCH B TMOKA3aTE/ISIX OTYETHOCTH, NMPUUMHAX U
(pakTOpax X UBMEHEHWUIA, YTO TACT UM BO3MOKHOCTh TTPUHSITH PEIIECHUS T10
M3MEHEHUIO TMoKa3areyieil paboThl MpeAnpusaTuii. B To ke BpeMsi 1151 TOoro,
YTOOBI OTYETHOCTh ObIIa TIOJIE3HOM MJIsSI PYKOBOOUTENSI U MEHEIXepa, OHA



JOJKHA OBITh TIOJTHOM M TIPO3pavyHOii, ComepKaTh COOTBETCTBYIOIINE ITOSIC-
HEHUS U TOTIOTHEHMS, KOTOPBIe MEHEIKep MOXET YJeCTh TP 000CHOBAaHUH
yIpaBlieHIeCKHX peleHnit. Ocobo ciemayeT MOaIepKHYTh, YTO B 3TOM CIIy-
Yae B TTOSICHEHMSIX W TOTIOTHEHMSIX JOJDKHA OBITh YUTeHa HeCUCTeMHas MH-
dbopmars - o GOHIOBOM PBIHKE, KPEAUTHOMN MOJUTUKE CTPAHBI M KPEIUT-
HBIX CTaBKaX, MapKeTHHTOBas MH(bopMaIirs, WHGOPMAIIHS O Kypcax BaTiOT
u T. 1. Takoii moaxon K MCIOJb30BaHUIO OTYETHOCTHU TIperioiaraeT A0To-
HUTEJIbHBIE TPeOOBaHUS K KBATU(MUKAIIMKM KaK OyXTaaTepoB, TaK W MEHE-
KEpOB, YTO OYIET CIOCOOCTBOBATh MPEBpAIEHUIO OyXraaTepa B aKTUBHOTO
YIeHa MEHEIKePCKON KOMaHIBI.

YcuneHre KOHTPOJIST Hall Ka4eCTBOM OyXrajaTepckoil ((pMHaHCOBOI) OT-
YETHOCTH TpEArojaraeT TIIATeJbHYIO MTPOBEPKY JOCTOBEPHOCTH OTYETHOC-
TU CUJIaMU BHYTPEHHETo KOHTPOJISI, TIPOBEICHUE ayIuTa U TONOJHUTENbHbBIN
KOHTPOJIb CO CTOPOHBI OOIIECTBEHHBIX MPOMECCUOHATBLHBIX OpraHU3alui,
MpUYEM MOCIEAHUE TOJKHBI KOHTPOJMPOBATh HE TOJBKO TOCTOBEPHOCTh, HO
Y TOJTHOTY MPEACTaBICHUSI OTYETHOCTH, €€ pealIbHYIO T0Je3HOCTh U BOCTpE-
OOBaHHOCTh MOJIb30BATEISIMU.

Takum 00pa3oM, HOBBIN dTal pa3BUTHS OYXTaITEPCKOrO yyeTa U OTYeT-
HOCTHM TIOCJIEIOBATeIbHO Pa3BUBAET OCHOBHBIC MO3ULIMM MEPBOrO 3Tara pe-
GOPMEIL.

IMpuHUMast Bo BHUMaHME TTOATOTOBKY K TIepeXoay Ha MeXIyHapOTHBIC
craHaapThl (puHaHcoBoi otyeTHOCTH (M C®O), TpeboBaHms K Heil B Poc-
CHM YXXECTOYAIOTCS, TOCKOJIbKY KaxKIOMY CYOBEKTY XO3sIWCTBOBAHMS IIpH-
XOAMUTCS TApMOHU3UPOBATh CBOIO OTYETHOCTh ¢ TpeboBaHusiMu MCPO u
POCCUIICKMX TIpaBWJI, YTO IIpejriosaraeT 0ojiee pa3BEepHYTYIO €€ MHTepIipe-
Talxo. DTO MPOSIBISETCS B HECKOIBKUX HAMPABIECHUSIX.

Bo-nepBbIX, B COOTBETCTBUM C POCCUNACKUM OyXralTepcKHMM 3aKOHOIA-
TEJILCTBOM CYOBEKTBHI XO3SIMCTBOBAHUSI MOJYYWIM TIPABO CaMOCTOSITEJIbHO-
ro ¢bopMUPOBaHUSI OTYETHOCTU, T. €. NTPABO BKJIIOUEHUs (MCKIIOUEHUS)
B (hOpMbI M3 HOPM OTYETHOCTH JOTIOJHUTENIBHBIX CTPOK U Ipac, €clid 3TO
TMO3BOJISIET 0OJIee MOJHO MOHATH COAEPXKAHME UX IKOHOMUYECKON NesTeNb-
HOCTU. DTO TOJIOXKEHKE TOJyYnsIo JajbHelIee pa3BuTUEe B Mpukaze Mu-
HucTepcTBa puHaHcoB Poccmiickoit deneparuu ot 22 mrons 2003 1. Ne 671
«O ¢opmax OyxTaaTepCcKOi OTYETHOCTH OpraHu3alluii», Iae ele pa3 IOoMI-
YEpPKHYTO, YTO OpraHU3alMsl UMEEeT MPaBO CaMOCTOSITEJIbHO BKJIIOYAaTh B
¢(bopMBI OTYETHOCTH OIOTHUTEIbHBIE Tpadbl, TIPUBOIS, B Clyyae HEOOXO-
NIMMOCTU, JAHHbIE 32 HECKOJIbKO JIeT, a TakKe JAeTAIM3UPOBaTh CTPOKU OT-
YETHOCTHU.

J1o cux mop 5TO MpaBO OCTAeTCsl HEBOCTPEOOBAHHBIM, U OpraHaM, OTBET-
CTBEHHBIM 32 HOPMAaTHMBHOE PEryJrpOBaHUE OTYETHOCTHU, MPUXOAUTCS Ha-



BaTh OTIOJHUTEIbHbIE PEKOMEHAALIUM, ONIPEAETSIoNIUe, Kakue Mo3ULIuu U
MPY KaKUX YCJIOBUSIX TOJKHBI OBITh BBEIEHbI B OTYETHOCTb, XOTSI COBEPIIICH-
HO OYEBUIHO, YTO OHM HE MOTYT OXBATHUTh BCET0O MHOTroo0pas3usi (akTopoB.
B sT0i1 cBSI3M OyxTanTepcKO-(bMHAHCOBBIM OpraHaM OpraHu3alrii HeoOXo-
JIMMO 0oJiee TBOPUYECKM TMOIXOAUTh K COCTaBieHUIo hopM oTyeTHOCTU. Of-
HaKO OYEBMIHO, YTO WHIWBMIYATU3ALUS MOCICAHUX ITOJKHA ObITH MOTHU-
BUpOBaHa, T. €. HE TOJbKO COCTABUTENIO, HO U MOJIb30BATENIO TOJXKHO OBbITh
MOHSITHO, TMOYEMY BbllieJIeHa UM OTCYTCTBYET OMpeeieHHas! MO3ULIMS, YTO
MpeJroaraeT onpeaeeHHbIi KOMMEHTapUIA.

Bo-BTOpbIX, 1000 CYyOBEKT XO3SIMICTBOBAHUS, 3aMHTEPECOBAHHBIN B
CBOEM YCIIELITHOM Pa3BUTUM, JOJKEH MCIONb30BATh OTYETHOCTb KaK CIIOCO0
JIOKa3aTeJIbCTBAa CBOE HaleXKHOCTU B KauecTBe IMapTHepa, YTOObl MaKCH-
MaJIbHO TIPUBJIEYD MOTEHLIMATBHBIX KIMEHTOB U MOCTABIIMKOB (MOAPSAYN-
KOB). B 3Toil cBSI3M OYeHb BaxkKHO, YTOOBI PYKOBOIUTENIU U CHELUATUCTHI
opraHuMzaiiuii (Jiuua, MpUHUMAIOIIMe YIpaBJeHUYeCKUe pellleHns) yMeau
«4UTaTh» OTYETHOCTb, T. €. JAeJIaTh OLIEHKY UMYILECTBEHHOTO U (PUHAHCOBOTO
COCTOSIHMSI MapTHepa Io ee JaHHbIM. B aToM ciyyae (puHaHcoBas (Oyxrai-
TepCKasi) OTYETHOCTh MO3BOJISIET CHU3UTh PUCK MPUHUMAEMOTO pelleHUs,
CTaHOBSICb UCTOYHMKOM MHGbOPMAlMU MPY 3aKII0UEHUM JOTOBOPOB U BbI-
0ope CHUCTeMbI PacyeToB C MapTHEPaMU.

CocTaBisisl OTYETHOCTb, CIIELIMATIUCTBI OPraHU3alliy B 3TOM CJIy4ae CTpe-
MSITCSI TIOKa3aTh He TOJIbKO TOCTUTHYThIE Pe3yJIbTaThbl, HO M CBOU BO3MOXKHO-
CTM B YaCTU PacCIIMPEHUs] aCCOPTUMEHTA BBIMyCKaeMOW MPOAYKIIMU, pOCTa
oObeMa MPOU3BONICTBA U pecTpyKTypusaiuu. Kak mpaBuio, B OTYETHOCTU
(bopma No 2 «Otyer 0 IMpUOBLUISAX U YOBITKAX») JaeTCsl MpENCTaBICHUE O
CIIEKTpe HaIpaBJeHUI JesITeJIbHOCTH, B TIOSICHEHUSIX K HEil - 0 cocTaBe KJIu-
€HTOB 1 MapTHEPCKUX CBSI3SIX; OCOOEHHO aKIIEHTUPYIOTCSI YCTOMYMBBIE XO-
3SACTBEHHbIE CBSI3U MO Koorepaluu. Bo BHOBb MPUHSTOM IpuKa3ze MuH-
dunHa dopma Ne 2 «OTyeT O MPUOBLISAX U YOBITKAaX» YMpOIleHa, B HEW
OTCYTCTBYET JeTalu3alivsl BHIPYYKM U 3aTpaT MO BUAAM AESITeIbHOCTH, Ofl-
HaKO MOAYEPKHYTa HEOOXOAMMOCTb PACKPBITUSI 3TUX MO3UIMIA B CETMEHTap-
HOI OTYETHOCTH, KOTOpasi, Kak MpaBWJIO, BKIOYAeTCsl B MOSCHEHUS U J0-
MOJIHEHUS K ¢hopMaM oTdyeTHOCTU. CerMeHTapHasi OTYETHOCTb 0oJiee TIOJTHO
packpbiBaeT 3HAYMMOCTb Pa3HbIX HAMpaBICHUU AeSITeJIbHOCTU, BIWSIHUE
CTPYKTYPHBIX CABUTOB Ha (hMHAHCOBBIE PE3yJbTaThl NESTEILHOCTH OpraHu-
3alMM U TEHIEHUIMY U3MEHEHUsT aCCOPTUMEHTHBIX ITPOrpaMM MPOU3BOICTBA.

B nosicHenusix X popme Ne 2 11 MpuBIeUEHMST KIIMEHTOB MOTYT OBITh
MpUBEIEHbI JaHHbIE O JEOUTOPCKOM 3aM0KEHHOCTU M YCJIOBUSIX TMPeaoc-
TaBJIEHUSI OTCPOYKH IIATeXEN KIMEHTaM, O CUCTeMe CKUIIOK M T. T1. YTo Ka-
caeTcsl MOCTaBIIMKOB, TO OpraHW3alus IJIs HUX CIELMaIbHO BKJIIOYaeT B



MOSICHEHUSI K OTYETHOCTU MH(pOpMaIMo 00 yCTOMUMBBIX MOTPEOHOCTSIX B
ONpeNeSIECHHOM BUJIE ChIPbsl, MAaTEPUAIOB U T. II.

B-Tpethux, nH(popMalys 0 KanuTalle OpraHM3aluy U TOSICHEHMS K Heid
MOTYT CIOCOOCTBOBAThH TMOBBIIIEHUIO WHBECTULIMOHHOM TMPUBIEKATEIbHOC-
™ opranu3anuu. Tak, dpopma Ne 3 «OtueT 06 M3MEHEHUM KaIuTalla» Xa-
pakTepusyeT (PMHAHCOBYIO YCTOMUMBOCTh OpPraHM3alMu, MPUPOCT GalaHCo-
BOI CTOMMOCTM aKuUMil (moJjieit) W TeKyIIylo MOXOAHOCTb KaluTaaa, 4To
CTaHOBUTCS BaXHBIM YCIIOBUEM MWUHMMM3ALIMM BJIOXEHUN B JaHHYIO opra-
HU3AIIHIO.

IIpencraBieHHbIe JaHHBIE O CTPYKTYpe 00513aTeNIbCTB OpraHu3aluu (107~
TOCPOYHBbIE U KPaTKOCPOUHbIE 00s13aTeNbCTBA, KpeauTopcKas 3al0/KeH-
HOCTb) aKTHBHO BOCTPeOOBaHbI (DMHAHCOBO-KPEIUTHBIMU YUPEXKICHUSIMU 1
MapTHEpPaMU, KOTOpbIe JOKHBI MTPUHMMATh PELIeHUs] O TPeNoCTaBIeHUN
KPEIUTOB, 3aiiMOB 1 OTCPOUKE TLIATEXKEN.

Takum oOpa3oM, maHHbIe (PUHAHCOBOM (OyXraaTepcKoil) OTYETHOCTH CTa-
HOBSITCSl apTyMEHTaMU B IUajorax Mpu MPUHSITUU (PUHAHCOBBIX PEILICHUIA.
Ho 310 npeanonaraet, 4To pyKOBOAMTENM U CHEIMATACTHI (DMHAHCOBO-OYX-
raTepCKUX CIYXO JOJDKHBI MOAPOOHO 3HAKOMUTHCS € (PUHAHCOBOM OTYET-
HOCTBIO, CTPEMUTBCS K TOBBIIIEHUIO €€ MH(POPMATUBHOCTH, YTO OIpeaess-
€T - B KauyecTBe BaXKHEWIIEro TpeOOBaHUsI K OTYETHOCTH - pacClIMpeHUe
MOSICHEHUI W NOTIOJHEHUH K (popMaM OTYETHOCTU, B KOTOPBIX MPUBEICHBI
B OCHOBHOM KOJIMUECTBEHHbBIC XapaKTePUCTUKM.

JlomoJTHEHHST ¥ TIOSICHEHMSI K OTYETHOCTH PACKPBIBAIOT OCOOEHHOCTH U
SKOHOMUYECKKE YCIIOBUS (DYHKIIMOHUPOBAHUSI OPraHU3AIUU - CTAINIO KU3-
HEHHOTO IVKJIa OpraHWU3allMy B 1IEJIOM M OTAEIbHBIX CETMEHTOB ¢ OM3He-
ca, 9Tall peajn3allii OCHOBHBIX MHBECTULIMOHHBIX MTPOEKTOB, M3MEHEHUE
PBIHKOB M TPaHMII peau3aliui MpoayKIuy, U3MEHeHUe cOcTaBa COTPYIHM-
KOB, B YaCTHOCTM KOMaHIbl MEHEIKepoB, U T. M. K coxaneHuio, Bompoc
CTPYKTYPBI M COIEPXXaHUs OTIEIbHBIX Pa3eioB MOSCHEHUI U JOMOJTHEHUI
K OTYETHOCTU HE MOXET ObITb YHUBEPCAJIbHBIM: 3TU JaHHbIE PACKPHIBAIOT
crielMUKy AeSITeIbHOCTH U (PMHAHCOBOTO COCTOSIHUSI CYOBhEeKTa XO3SIMCTBO-
BaHUSl, MO3TOMY (POPMUPYIOTCSA B KaXKIONH OpraHM3alMy CaMOCTOSITEbHO.

OObeKTUBHAsT HEOOXOAMMOCTh MOSICHEHU M JAOMOJMHEHUN K OTYETHOC-
TU TIOSIBJISIETCS B TIPOLIECCE aHAIM3a OTYETHBIX JaHHBIX, KOTa HEOOXOIMMO
pPa3bSICHUTh MPUYWHBI, B pe3yJIbTaTe KOTOPBIX M3MEHUJIUCH (DMHAHCOBBIE
pe3ynbTaThl AESITEbHOCTU WM (DMHAHCOBOE COCTOSIHME OpraHM3allvu,
KakKue MPUYUHBI SIBJISIIOTCS CIyYaliHbIMU, a KaKWe - YCTOMYMBBIMU, M3MeE-
HeHMe KaKuX (paKkTOpOB 3aBUCUT OT CAMOW OpraHM3allMy, a Kakue ompene-
JIECHbI BHEIITHUMU YCIIOBUSAMU (DYHKITMOHUPOBAHUS TIPEANIPUSATHUS, KaKUe U3
HMX MOTYT ObITb OTPETyJMpPOBaHbI, KaKue - HeT.



Takue MosSICHEHUST TIO3BOJISAIOT JIy4llle TIOHSITh OTYETHOCTD, OLIEHUTh CJIO-
KMBIIWAICS YPOBEHb U TEHACHILIMM M3MEHEHUs (DMHAHCOBBIX IMOKAa3aTelIei,
cTabmIbHOCTY (hPMHAHCOBOTO cocTosTHUS. CrenoBaTelbHO, aHAIU3 OTYETHO-
CTU Y BKJIIOUEHE OCHOBHBIX €T0 BHIBOJOB B ITOSICHEHMS 1 JOTIOJTHEHUS K Hel
00eCTIeunBaroT MOBBIIIEHNE e¢ MHMOPMATUBHOCTA M KadyecTBa.

Kpowme toro, pacimpeHne nossICHeH!I 1 TONOTHEHUI K OTYETHOCTH TI03BO-
JISIET MIPY COXpaHEeHUM YHU(DULIMPOBAHHBIX (DOPM OTUETHOCTU Hambosiee Toj-
HO PaCKpHITh CIIEIMDUUECKIE XapaKTEPUCTUKI CYObEeKTa XO3SMCTBOBAHMS.

Oco00 crrenyeT IMOAYEepKHYTh, YTO TIpU aHaIM3¢ (PMHAHCOBOU OTYETHOC-
TA B OOJIBIIOK Mepe peanu3yeTcsl MpodecCoHANIBHOE CyxKIeHUE OyXTayTe-
pa. Bo-TiepBbIX, BBIOMpAsT YYETHYIO TIOJUTHKY, OyXTaaTepcKO-(OHUHAHCOBBIC
CIIy>KObl ITPMHUMAIOT pa3Hble METOAbI pacyeTa IoKasaTeeid OTYETHOCTH.
Hanpumep, npuMeHeHre METOAIOB YCKOPEHHOM aMOPTU3allK TTPUBOIUT K
OTHOCHUTEIbHOMY 3aHIDKEHMIO CTOMMOCTH OCHOBHBIX CPEIICTB, KOTOPBIE OT-
paxarotcs B OajlaHCe 1O OCTaTOYHOW CTOMMOCTHU, TTO3TOMY JTaHHBIN TTOIXOM
JIOJDKEH OBITh OTMEUYEH B IMOSICHEHMSIX K oT4eTHOCTU. IIpM BhIXOme Ha HO-
Bbl€ PBIHKU U IIPUBJIEYEHMN HOBBIX KJIMEHTOB MOXET ObITb YMbILLIJIEHHO I10-
BBIIIIEHA 1eOMTOpPCKas 3a00/DKEHHOCTD, IT0J KOTOPYIO IS COXpaHeHUs (pu-
HAaHCOBOM YCTOMYMBOCTU OYIyT CO3MaHBI Pe3epBbl COMHUTENIBHBIX JOJTOB.
DTO TaKKe JODKHO OBITh OTOBOPEHO B MOSICHUTEIBHBIX JOKYMEHTAX U T. II.

Bmecre ¢ TeM, 3HaKOMSICh C OTYETHOCTBIO, MAapTHEPhI HE JENaloT BbIBO-
JIOB TOJIbKO Ha OCHOBaHUU MPUBEJACHHBIX B HEW LIMDP, HO AaHATU3ZUPYIOT TO-
SICHEHUSI O TOM, B pe3y/ibTare KaKuX pellieHUi CJIOXUIUCh MoKa3aTesid OT-
YETHOCTU U KaKOBa MEPCHEKTUBA UX U3MEHEHMSI.

Ocoboe 3HaueHWe MMEIOT JaHHblE OTYETHOCTU IJIs OLIEHKW KOMITaHUH
MpY 3aKJTIOYEHUN CAEJOK MX OOBeAUMHEHUS Y pa3beNMHEHUSs, TTOTIOIIEHMS
U BbIIETEHUSI, TaK KaK B 3TOM Cjlyyae JaHHbIe OTYETHOCTU CTAHOBSITCS OC-
HOBHBIM UCTOYHMKOM MHGbOPMAITUH TS OTIpeneieHus yciaoBuii caenku. I1o-
CKOJIbKY B HAaCTOsIILIee BpeMsl 3TU CIEJIKM CTAHOBSITCSI CUCTEMATUYECKUMU,
CTICLIMAJTCTHI-OLEHIIUKA SIBJISIIOTCSI HOBBIMM M BeCbMa TpeOOBaTeIbHBIMU
MOJIb30BaTENSIMU OTYETHOCTH, MPUYEM OHU OCOOEHHO aKTHBHO MCIIOJb3Y-
10T TIOSICHUTEJIbHBIC TaHHBIE.

PazButue ¢dopm pazHoOro tvmna o0ObeAMHEHUN TPEANPUITUIL U (POpMU-
pOBaHMe KOHCOJIMIMPOBAHHOM OTYETHOCTU 3HAYUTEBbHO YBEJIUUMBAIOT CU-
CTeMy TIOSICHEHU U IOTIOTHEHUM K OTYETHOCTH. Bo-TIepBhIX, TOHMMAsT KOH-
COJTMIIAIIMIO OTYETHOCTH HE KaK MPOCTYIO CYMMY Pe3y/IbTaToB AeSTeIbHOCTH
00BEIMHEHHBIX MPEANPUATHI, a KaK OTYETHOCTh O KOHEYHBIX pEe3yJIbTaTax
paboThbl O0BEAMHEHMSI, HEOOXOIMMO B MOSICHEHUSIX K Hell 0XapaKTepu30BaTh
OM3HEeC-TIPOLIECC, €r0 CTPYKTYPY U yJacTHe B HEM OTAEIbHBIX MPEATTPUSITHM.
BT0 0COOEHHO MPUHIMITUATLHO IS KOPITOPATUBHBIX CTPYKTYP BEPTHUKAIb-



Horo Tumna. {7 pyKOBOICTBAa OTYUTHIBAIOIIENCS OPraHU3alMN MOSICHEHUST
K OTYETHOCTU AOJDKHBI MOKAa3aTh pa3inyus TEMIIOB U3MEHEHUSI U OOBEMOB
JIAHHBIX TT0 KOPNOPAaTUBHOM CTPYKTYpPE B LIEJIOM U IO OTAEJbHBIM MPeanpu-
SITUSIM, BXOMSIIIMM B €€ COCTaB. DTO OCOOEHHO BaXKHO IIpY aHaIM3e (prHaH-
COBBIX PE3YJIbTaTOB U KaluTaja.

B 51014 CBS3M yMeHUE PaBWIbLHO BOCIIPUHSThH JaHHBIE OTYETHOCTHU CTa-
HOBUTCS BaXKHOU TPEANOCHUIKON 3(p(PeKTUBHOTO pPa3BUTHS OPraHU3aLMOH-
HO-XO35IMCTBEHHBIX CBI3€M B POCCUMCKOM 3KOHOMMKE.

N3meHeHne B (popmaTe OTYETHOCTH M pacUIMpeHue MOSICHEHUI K Heil
MPEATIOJIAraloT MOATOTOBKY OIPEIETEHHBIX TOMOJHUTEIBHBIX JAHHBIX 10
MaTepuaiaM OyXTraJITEpCKUX PETMCTPOB U Ha OCHOBAaHMM JTaHHBIX YIIPaBJICH-
YeCKOro y4yeTa, MpudyeM MOocCIeIHUE CTAaHOBSITCSI OCOOEHHO BOCTPEOOBaHHBI-
mu. Tak, HampuMep, AeTanu3ainys odbema mpomax B dopme Ne 2 mpu au-
BU3WOHAJbHOU CTPYKType OpraHu3aluili 6a3upyercss Ha OTYETHOCTHU
OTIEIbHBIX OM3HEC-eAMHUI]. DTU JTaHHBIE MOTYT OBITh BKIIIOUEHBI B (hOp-
My Ne 2 mpu JeTanvsaiuy rokasaresiell BBIPYUYKU OT MPOJaXd TOBApOB U
€ce0eCTOMMOCTH MPOAAHHBIX TOBAPOB, a TAKXKe B MOSICHEHMSIX K OTYETHOC-
TH, MO0 B CIELIMATIBLHBIX cipaBKax B hopme N2 5 1o cerMeHTapHOI oTYeT-
Hoctu. CremyeT IOMYEpPKHYTh: TpeOOBaHME ITPO3PAYHOCTH OTYETHOCTU 3a-
cTaBJisieT 60siee aKTUBHO PacKpbhIBAaTh MO3UIIMU HE TOJIBKO (PMHAHCOBOTO, HO
W YyIpPaBJIEHYECKOrO ydeTa, KOTOPBIA HOJITO€ BPEMS CUMTAJICS KOMMEpYE-
CKOM TaliHOI OpraHM3aly U He MOT ObITh JOCTOSIHMEM MapTHepoB. M3me-
HEHHE 3TOU CUTyalluU - Cepbe3Has JIOMKa B CUCTEME yYeTa, B CUCTEME BHYT-
pPEHHEl OTYETHOCTU OpraHU3alllii, HO U HEOOXOMUMOE YCJIOBUE HANIEKHOTO
IMapTHEPCTBA. DTOT HOBBIN ITOAXOM JOCTATOYHO aKTHBHO OOCYXKIaeTcs B Ha-
crosiliee BpeMsl B HAYUHOU JIMTEpPAType CTpaH C TPAAULIMOHHON PBIHOYHOMN
5KOHOMMKOM.

HM3meHeHue TpeboBaHUI K COCTaBICHUIO OyXraiTepckoit ((humHaHCOBOIA)
OTYeTHOCTH B Poccum orpenmenseT M3MeHeHWEe HampaBlieHUN OyxraaTep-
CKOTO yJeTa - B YaCTHOCTU, U3MEHEHME 1 NETATM3AIMIO TIaHa PabovnX cue-
TOB, aHAJIMTUYECKOTO y4eTa, TIePBUYHBIX TOKYMeHTOB. OGOCHOBaHME METO-
JIOB OLIEHKM W MCIIOJIb30BaHUSI PHIHOYHOM (CIpaBeIJIMBOM) CTOMMOCTHU
TIpeIToiaracT MpUMEeHEeHNe TaHHBIX CTaTUCTHYecKoro ydera. ClriemoBaTelb-
HO, COBEPILECHCTBOBAHWE OTYETHOCTU KaK JIOTUYECKOTO 3aBEPIICHUS YydeT-
HOTO TIpoIiecca BBI3BIBACT LICTTHYIO PEaKIIuIo U N3MEHEHHE CHCTEMBI OyXTalT-
TEPCKOTO ydye€Ta II0 BCel OEIMOYKE - OT IEPBHUYHBIX JOKYMECHTOB 10
OYXTITEPCKUX PETHCTPOB - M OKa3bIBaecT BIWSHUE Ha OPraHM3aIlNIo JIpY-
TMX METOIOB yYeTa.

CamocrosTenpHOe 3HaUeHWe TSI 9(OEKTUBHOTO YITPaBICHUS B COBpe-
MCHHBLIX YCJIOBUSAX UMECT OHepaTMBHbeI KOHTpPOJIb 3a PAIOM rokasaTtejieit
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(bHAHCOBOU OTYETHOCTHU - ABMKEHUEM JIEHEXKHBIX CPEACTB, KPeIUTOPCKOM
U JeOUTOPCKON 330/KEHHOCTSIMU, (DUHAHCOBBIMU BJIOXKEHUSIMU, KOTOPbIE
JIOJKHBI TIEPEOIIEHUBATHCS B 3aBUCMMOCTH OT CUTYyallud Ha (hOHIOBOM PhIH-
K€, U T. M. DTOT METOoJ ollepaTUBHOro (hMHAHCOBOTO aHajaM3a 4acTo
Ha3bIBalOT MOHUTOPUHTOM. Takoi BWJ ydeTa U aHaiu3a, BO-TIEPBBIX, CIO-
COOCTBYET OOJTBIIEN HANEKHOCTU M TOCTOBEPHOCTH OTYETHOCTU W, BO-BTO-
PBIX, BBISIBJISIET HEPAaBHOMEPHOCTh (POPMUPOBAHUS €€ ToKa3aTesiell 1o KBap-
TajaMm, Mecslam, T. €. JaeT MPEACTABICHUE 00 U3MEHEHUN TOKA3aTenei B
JTMHAMUKE.

Takum oOpa3om, OlleHWBAasi 3HAYUMOCTb JOCTOBEPHOCTU M HAHNEXKHOCTU
OTYETHOCTU Y €€ BCECTOPOHHETO aHAJIN3a, MOXHO OTMETUTb, YTO OT €€ Ka-
yecTBa B OOJBIIOIN Mepe 3aBUCUT YHUCTOTA «sI3blKa» OM3Heca U Oyxrajirepc-
KOro yuera.

HeobxonnMo Takke MOMYEpKHYTh: OTYETHOCTh OPTaHU3ALUAN PA3TAYHBIX
CErMEHTOB OM3HEca SIBJISIETCSI KOCBEHHOM XapaKTEepPUCTUKON pa3BUTHUS WH-
(bpacTpyKTyphl OTpaciieii 5KOHOMUKHU - (DPMHAHCOBO-KPEAUTHBIX OpraHu3a-
M, (pOHIOBOTO PhIHKA, MHBECTULIMOHHBIX MHCTUTYTOB U T. 1. Tak, Kaye-
CTBO KPEIUTHOTO TOPTdest 0aHKOB OLIEHUBAETCS IO TAHHBIM (DUHAHCOBOM
(OyxTanTepckoif) OTYETHOCTH KPEINTO3aEMIIMKOB; aHAJIM3 pa3MeIIcHUS
KPEIUTOB MOXET OBbITh MOATBEPXKIEH OTYETHOCTBHIO KPEAUTO3AEMIIUKOB.
O0OCHOBAaHHOCTb U3MEHEHMST PHIHOYHON CTOMMOCTM aKIIMi B pellaloiei
Mepe OMpPENEAeTCHd JOCTOBEPHOCTBIO OLIEHKU UMYIIECTBEHHOTO COCTOSHUSA
aKLIMOHEPHBIX OOLIECTB MO AAHHBIM OTYETHOCTU, a TAKXKE peaibHOM JOXOMI-
HOCTBIO aKI[UiA, KOTOpasl MPOBEPSIETCS MO OTYETaM O MTPUOBLISIX U YOBITKAX.

OrnpaBaaHHOCTb U OOOCHOBAHHOCTD BJIOKEHUI MHBECTUIIMOHHBIX (DOH-
JIOB B pelialoiieil Mepe IMoAaTBepxaaeTcs (MHAHCOBOUW YCTOMUYMBOCTHIO
U 3(phHEKTUBHOCTBIO AESITEILHOCTU OpraHU3alivii, B KOTOPbIe OHU BKJIabl-
BalOT CBOM CpE/ICTBA.

[annble Oyxranrepckoil ((hMHaHCOBOI) OTYETHOCTU HETOCPEACTBEHHO
BJIUSIIOT Ha (hOpMUPOBaHUE HajoroobiaraeMoi 6a3bl 1Sl BCeX KaTeropuii
HaJIOTOB - MMYIIICCTBCHHBIX, 060p0THbIX, HaJIOTOB Ha l'[pI/IGI)UIb 1 JOXOObI.
MHbIMM clToBaMM, OT TOCTOBEPHOCTH OTYETHOCTU B 3HAUUTEJILHOI Mepe 3a-
BUCUT OOOCHOBaHME HAJIOTOBBIX IJIaTeXKeN ", CJICO0BaTCIbHO, yCTOVI‘{VIBOCTB
JIOXOJIOB OIOIKETOB pa3HbIX YPOBHEIA.

Taxkum ob6pa3oM, aHaIu3 OyXraaTepckoit (GpMHAHCOBOM) OTYETHOCTU CTa-
HOBUTCS YCJIOBUEM LIMBUJIM30BaHHBIX OTHOILIEHWI B OM3HeCe, OCHOBOI Ha-
JIEXKHOCTU U BCECTOPOHHEN 0O00CHOBAaHHOCTY (DUHAHCOBBIX PElIEHUIA Ha BCEX
YPOBHSIX U BO BCEX CYOBEKTaxX XO3SIMCTBOBAHMS, BKJIIOYAsi U OTHOILIEHUS
Cy6’bCKTOB XO3SIICTBOBaHUS C opraHamMm BJIaCTU, KOTOPLIC ITPEACTaBJIAIOT
TOCYJJapCTBEHHbIE MHTEPECHI.
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[(hasa 1

byxrantepckas (pnHaHcoBas)
OTYETHOCTb - OCHOBa aHanm3a
(PUHAHCOBOIr0 COCTOSAHUSA
opraHusaumm

Benasepackpoeimaponsbyxearmepckoii (punancosoii) omuemuocmu
ehopmuposanuuungopmayuu, Heo6xooumoiidasapapabomkucmpame-
euu u mexyujezoynpaeienus npeonpusmuem. Ilokazana menoenyus
uUzMeHeHusIomuemHuixgopmunoscHumensHoixmamepuanros. O6ocrosa-
HbLhaKmopbL, 0b6ecneuusarouUenpPo3PaHHOCMbU00CHMOBEPHOCHYb
OmUYemHOCMU, HANPasAeHUsi U OCHOBHbLe3a0aUU aHAAU3A.

TMosryduB MIMPOKYI0 SKOHOMUYECKYIO CBOOOMY, CYOBEKThI XO3SUCTBOBA-
HUS OKa3aJIUCh Iepen Mpo0JIeMOil CaMOCTOSATEIbHOTO BHIOOpA CTpaTeruu
pa3BUTHSI, MIOKMCKA UCTOYHUKOB (PMHAHCUPOBAHUSI, PEKOHCTPYKIIMU U pac-
IIMPEHUST IPON3BOICTBA, TTOJTHOCTBIO OLITYTHIM OM3HEC-PUCKHU BCEX YPOBHEH -
KOMMepYecKre, (PMHAHCOBBIE, BAJIIOTHBIE. B 3THX yCIOBUSIX ObLIa IIyOOKO
0CO3HaHa 3HAYMMOCTb ITOJIyYeHUST TaKOW MH(OpMaIuu, KOTopasl II03BOJIM-
Jia OBl BCeCTOpOHHE 0OOCHOBATh (PMHAHCOBBIE CTpAaTerMYeCKUe U TEKYIIUe
pelIeHsI, CHU3UTh MH(OPMALIMOHHBIN PUCK MPU pa3pabOTKe CTPaTErnu pas3-
BUTHS U OM3HEC-TUTAHUPOBAHMSI, BBIOPATh HAE)KHBIX MAPTHEPOB U MPeBU-
JeTh (DMHAHCOBBIE Pe3Y/IbTaThl CBOEH mesaTebHOCTA. HOBBIE yCI0BUS X035Tii-
CTBOBAHUSI MOTPEOOBATIM UBMEHEHUI B CICTEME OyXTaITepCKO-aHATUTUYECKOMN
paboThI, BKJIIOUAsT pa3BUTHE HOBBIX HAlIpaBICHUI aHaIM3a, TTI0MCKA HOBOI H-
¢dopMaLIM U METOIOB €€ OOPaOOTKU.

I'mybuHa aHanu3a, JOCTOBEPHOCTh U OOBEKTUBHOCTh AHATUTUYECKUX
BBIBOJIOB 00ECIIEUMBAIOTCS MPUBJICICHUEM 1 aHAJTUTUYECKOM 00pabOTKOM
Pa3HOOOPA3HBIX UCTOYHUKOB MH(MOpMaIIMKU. B 3aBUCMMOCTU OT UCTOYHM-
KOB TOJy4eHHOI MHGpOPMALIMU €€ MOXHO pa3lesisiTh Ha BHYTPEHHIO U
BHEITHIOHO.

Haubonbuyo poiab B UHGOPMALIMOHHOM 00eCIeYeHUU aHaIu3a UIpaeT
BHYTpPEHHSISI MH(pOpMaLIKs, K KOTOPOil OTHOCSATCS BCE BUJIBI XO3SIICTBEHHO-
ro y4era (OIepaTUBHOIO U TEKYILEro, IPOU3BOICTBEHHOIO, YIIPaBICHUECKO-
ro, GMHAHCOBOTO), OyXrajTepcKass U CTaTUCTUIECKasT OTYETHOCTH, YIPEI-
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TeJbHBIE JOKYMEHTHI, I0pUANYecKas TOKYMEHTALIUS, XapaKTepu3yoIias 10-
TOBOPHBIE OTHOIIIEHUS C TTOCTABIMUKAMU W MOKYTATESIMU, 3aeMIINKAMU,
BKJIQMYMKAMU Y SMUTEHTAMMU, MPOEKTHAsI U Ipyras TeXHUYECcKasl TOKYMEH-
Talusi, OTPaXarlllasi ACCOPTUMEHT BBIITyCKAEMbIX W3MEIN, WX Ka4ecTBO,
YPOBEHb TEXHUKM M TEXHOJOTMY TPOU3BOACTBA, CTENEHb aBTOMAaTU3alluU
YIpaBJIeHUs] BCEMU CTOPOHAMM JAESITEIIbHOCTA XO3SMCTBYIOUIETO CyOBEKTa,
HOPMaTUBHO-TUTAHOBAST JOKYMEHTAIMSI U OM3HEC-TUIaH, aKThl ayIUTOPCKUX
W TUTAHOBBIX MMPOBEPOK.

Jns mpoBeneHUs pa3HBIX BUIOB 3KOHOMWYECKOTO aHaIM3a MOXHO
HCII0Ib30BaTh Pa3HbIil HAOOP UCTOYHMKOB BHYTpeHHel nHGOpMaluu 1 pas-
HOE MX COOTHOILIEHUE.

JlaHHBIE BHYTPUXO3SIUCTBEHHOTO OyXTaITepCKOTrO ydeTa TPUBJIEKAIOTCS
MPpY OCYIIECTBICHUM BCEX BUAOB aHAIM3a BHYTPEHHUMM I10J1b30BaTEISIMU
B TIpefesiaXx UX KOMIETeHIUU. [{J1s1 BHEITHNUX MOJIb30BaTesIeil OCHOBHBIM WC-
TOYHUKOM MH(MOpMALMU SIBJISETCS OyXrajarepckas OTYeTHOCTb, KOTOpast
MOXET OBbITh UCITOJIb30BaHA JIIOOBIM MTAPTHEPOM OpraHU3allvH.

byxeanmepckas omuemnocmob npedcmaensem coOo0il eOUHY0 cucmemy
OQHHBIX 00 UMYUeCMEEHHOM U DUHAHCOBOM COCIMOAHUUOP2AHUZAUUUU O pe-
3YAbMAMax ee X03UCmMeeHHOl 0esmeabHOCmuU U (hopmupyemcst Ha OCHOge
OaHHBIXOYXeANMepCcK020yUemanoycmaro8AeHHbIMPOPMAam.

byxranrepckas (prHaHCcOBast) OTYETHOCTbD SIBJISIETCST CBSI3YIOLIUM 3Be-
HOM MEXJy OpraHu3auveil U Opyrumu cyOobekramu peiHka. Hemocrtarok
uHdOpMaIK, TIPEIOCTABISIEMOI MOJIb30BATENISIM, MOXET CTaTh CEPhE3HBIM
MPETISITCTBUEM IJISI Pa3BUTHUS AEATENBHOCTA OPTaHU3AlAM - B CMBICIIE
MPUTOKA TOTOTHUTEbHBIX KANUTAI0B KaK MCTOYHMKA PACIIUPEHUS Jesi-
TEJTbHOCTU OPTaHU3AIIUU, TAK KaK JACJIOBBIE TTAPTHEPHI OPTAHU3ALINU HE TI0-
JlydyaT MHTEPECYIOIIMX MX CBEAECHUN O (pUHAHCOBOW YCTOMYMBOCTH, ILIa-
TEXECITOCOOHOCTH, MEPCTIEKTUBAX Pa3BUTHUS OPTaHU3AIMU, A YACTO AaXe
0 €e CyIleCTBOBaHUM. Takoe 3HAKOMCTBO BO3HMKAET TMPU U3YYEHUM TOC-
TYMHBIX JISI HAX UCTOYHUKOB - IMYyOJWYHO MPEIbSBISIEMON OyXraiarepc-
KOW OTYETHOCTH.

M3yyast OyxraaTepcKylo OTYETHOCTb, CYOBEKThl PHIHOYHBIX OTHOILIEHUI
MpecyeayloT pa3jInyHble 1IeJU: eJOBbIX MapTHEPOB MHTEpecyeT MH(hopMa-
LIUST O BOBMOXHOCTM CBOEBPEMEHHO TOraliaTh JA0JTY; WHBECTOPOB - Mepc-
MEeKTUBbI OpraHu3aiuu, (hUHaHCOBAsl YCTOMUMBOCTD; aKIIMOHEPOB - lIeHa
aKIUM, pa3Mephl U MOPSIAOK BHITLIAT TUBUIEHIOB.

TMonb3oBarenu vHMoOpMaLM MOTYT OBbITh pa3fe/ieHbl Ha JBE TPYTIIbI:
BHEIIIHMX Y BHYTpeHHUX. K BHYTpeHHMM I0JIb30BaTe/IIM MHGMOPMALIUU OT-
HOCSITCSI MEHEIKEPbI, OyXraJTepbl, aKIIMOHEPHI; K BHEIIIHUM - OaHKU, HAJIO-
TOBbIE OpPraHbl, ayTUTOPCKME U KOHCAITUHTOBbIE (DPUPMBbI, IOPUCTHI U JP.
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KonnuecTtBo mosib30BaTeneil OyXraJTepcKoil OTYETHOCTU ITOCTOSIHHO
MEHSIETCS M MOXET 3HAYUTEIbHO BapbUPOBATLCS B 3aBUCUMOCTU OT KOHK-
PETHBIX YKOHOMMYECKMUX YCIOBMI, TOrJa KaK MHTEPECHl I1OJIb30BaTeleit
B OTHOLLIEHUY MH(MOPMALIMOHHOI'O COAEPKAHUS JOCTATOYHO ITOCTOSIHHBI.

Brewnux noav3oeameneii MOXHO pas3nevuTbh HAa TPU TPYIIIIBL:

1) Tex, KoTopeIM OyxranTepckas (MHaHCOBasI) OTYETHOCTh I€peIacT-
¢S B 00s13aTeJIbHOM TTOPSIIKE:

* HaJIOTOBBIE CITyXOBI;

* OpraHbl CTATUCTUKY;

* ayauTopckue (UPMBI, €CJIM OTYETHOCTh CYObEKTa XO3SIiCTBOBAHUS

TTPOXOAUT 00S13aTEIbHYIO €XETOMHYIO ayIMTOPCKYIO MPOBEPKY;

2) Tex, KOTOpbIe HCIOJB3YIOT OyXraaTepckKyio ((puHaHCOBYIO) OTYET-
HOCTB JJI51 TIOC/IEAYIOIIEeH e 00pabOTKM M MPUMEHEHUSI:

* Ipodco103bl, KOTOPbIE M3Y4YalOT €€ IIPU IIOATOTOBKE U 3aKIIOYCHUU

KOJIJIEKTUBHBIX JOTOBOPOB C IIEJIbIO 3allIUTHl MHTEPECOB PAOOTHUKOB,
JIJIS TIOJTy4eHUs] MH(popMaly 00 SKOHOMUYECKOM KMU3HECITOCOOHOC-
TA OpraHW3allMM, IS OLEHKM 3aHSITOCTA PaOOTHUKOB, OILIATHI TPY-
J1a, YCJIOBUII 00pa30BaHUs 1 MCIIOJIb30BaHUS IIEHCMOHHBIX (DOHIOB,
(hoHmOB MOTPEOICHMS;

* MH(pOPMAIMOHHBIE U KOHCYJIbTAIIMOHHbBIE (DMPMBI, KOTOPHIE MCITOb-
3yI0T MHGOPMALIMIO JIJ1s1 BEIPAOOTKM PEKOMEHIALMi CBOMM KJIMEHTaM
OTHOCHUTEJIFHO pa3MelleHMs] KalluTajJ0B B TO WJIM MHOE TIPEATIPUSITIE;

* Ipecca ¥ "HGOPMALIMOHHBIE aTeHTCTBA, MCIIOb3YIolIre MHMOPMALINIO
JIJIs1 TIOATOTOBKM 3KOHOMMYECKMX O030pOB, MJIS MyOJUKALUU OTYET-
HOCTH B LIeJISIX O3HAKOMJICHUSI C HEIO IIMPOKUX KPYIOB OOIIECTBEH-
HOCTH;

* TOProBO-NPOM3BOICTBEHHBIE aCCOIMALIMM, KOTOPEIE HA OCHOBE OTYET-
HOCTU IPOBOAST CPaBHUTEIbHBIA aHAJIU3 U OLEHKY Pe3y/IbTaToB JIe-
SITEJIbHOCTY Ha OTPac/IieBOM YPOBHE;

» Komuccus no eHHbIM OymMaraM v (pOHAOBOMY PBIHKY Ipu IIpaBuTenb-
ctBe P®, mcrnonb3ylolass OTYETHOCTh aKLIMOHEPHBIX OOIIECTB JJIsI
OLIEHKM (DMHAHCOBOTO ITOJIOXEHMUSI, IIaTeXKECIIOCOOHOCTH, YPOBHS
PEeHTa0EILHOCTY M NIEPCIEKTUB Pa3BUTUSI aKLIMOHEPHBIX OOIIECTB, TaK
KaK 3TOT OpraH CO3MaH JJIS 3alllUTHI IIpaB aKIIMOHEPOB U PETyJIUpYyeT
BBIITYCK, MPOIaXy, IMOKYIIKY LIEHHbIX OyMar u T. [I.;

3) mapTHEpOB:

* 0CO0yIO TPYIITY IOJIb30BaTENICl COCTABISIIOT JOYEPHUE U 3aBUCUMBIC
00IIIECTBa, KOTOphIE 3aMHTEPECOBAHbl B TaHHBIX OyxraaTepcKoi (du-
HaHCOBOIM) OTYETHOCTH, TMOCKOJIbKY OCHOBHOE OOILIECTBO MMEET BO3-
MOXHOCTb BJIMSITH Ha PellleHUs], KOTOpble OHU IIPUHMMAIOT, U TUKTO-
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BaTh UM CBOIO BOJIIO (YCJOBUS NMPU3HAHUS OOIECTBA TOYEPHUM U 3a-
BUCHMBIM U TTOCJIEACTBUS TaKOTO NMpU3HaAHMUS ompeneneHbl ['paxnaH-
ckum koaekcoM P® u PepepanbHbIM 3aKOHOM «OO0 aKIIMOHEPHBIX
o0miecTBax»). DTy IPyIIly MOJb30BaTeNeil MHTepecyeT BCs nHMopma-
1usi 0 GUHAHCOBO-XO035IICTBEHHOM NESTeJIbHOCTU TIPEATIPUSTHUS;
* JieJIoBble MapTHEPhl (KpeAUTOPhl, MOCTABIIMKHY, MOKYNaTeJan), HYXa-
fonvecs B MHGOPMAIIMU O TIATEXECITOCOOHOCTU OpraHM3aluu, Kave-
CTBE MPOJYKIIMU, HAIEXKHOCTU MOCTABOK;

* UHBECTOPHI, KOTOPbIE aHAIU3UPYIOT OYyXrajJTepcKyl OTYETHOCTb, He-
JIAIOT BBIBOJIBI O TOM, KaKOBbl (P)MHAHCOBBIE MEPCIEKTUBBI OpPraHU3a-
LIMU B OynylieM, CTOUT JIU BKJIaAbiBaTh B HEe CPEJCTBA.

Paznuune nHpopmMalimOHHBIX UHTEPECOB BHEIIHUX MOJb30BaTENEH MOXHO
MPEACTAaBUTh NBYMsI M€PAPXUUYECKUMU YPOBHSIMU: BEPTUKAJIbHBIM U TOPU30H-
tajdpHbIM. K nosb3oBaTensiM MHGOpMaLUK BEPTUKATBHOTO MEPApXUUYECKOTO
YPOBHSI OTHOCSITCSI: TOCYAapPCTBEHHbIE OPTaHbl BJIACTU, CAMOPETYIUPyeMbIe opra-
HU3ALMU yYaCTHUKOB PbIHKA, OMPXH, MPOU3BOIUTENN aHAJTIOTUYHON MPOIYKLIINHU
(KOHKYPEHTBI), ayAUTOPCKUE (DUPMbI, HAJIOTOBbIE CITYXKObl, 0AHKOBCKUE YUPEXK-
JIeHUs, OpTaHbl TOCYITAPCTBEHHOW CTATUCTUKU, TTPO(DCOI03bI, KOHCYJIBTALIMOHHbBIE
¢bupmbl, ipecca U UHGOPMALIMOHHBIE areHTCTBA, TOPrOBO-TIPOU3BOJCTBEHHbIE
accounanmu, Komuccus o neHHsIM Oymaram v ¢oHIOBOMY pBIHKY ipu [Ipa-
ButesbcTBe PPD. K nonb3oBarenssm nHGoOpMaiu ropu3oHTaIbHOTO UePapXM-
YECKOTO YPOBHSI OTHOCSITCS: IOUepHUE 0011IeCTBa, 3aBUCMMbIe O0IECTBA, aKIIUO-
Hepbl, AeJ0BbIEe MapTHEPhl POCCUNUCKOTO U 3apyOEeXKHOTO pbIHKA, WHBECTOPHI,
ciyxaniue oOlIecTBa, yIpaBieHYeCKHii epcoHall. 3a4acTy0 COOCTBEHHUK JTUY-
HO HE OCYLIECTBJISIET PYKOBOJACTBO JESTEIbHOCTbIO 9KOHOMUYECKOrO CyObeKTa
(fopuaMYecKoro Jnia), npasa orepaTuBHOTO YIIPaBJIeHUs, KaK MpaBuio, peao-
CTaBJISIIOTCSl UCITOJIHUTEJIbHOMY OpraHy - KOJIJIerMaJIbHOMY (MpaBJIEHUIO, COBE-
Ty, IMPEKUUU U T. I1.) JIUOO eANHOIUYHOMY (TEHEPATbHOMY, UCTIOJIHUTETbHOMY
nupektopy U T. 1.) (. 3 cr. 103 TK P®, cr. 71 ®3 «O6 akLIMOHEPHBIX 0OIIIe-
ctBax», CT. 40-44 @3 «O6 o6IIeCcTBaX C OrpaHUYEHHON OTBETCTBEHHOCTBIO»).
Taxoe neneHre HEOOXOAUMO B CUIIY TOTO, YTO TOCJIEIHSISI U3 YIIOMSIHYTBIX TPYIII
MOJIb30BaTeNIeil TT0 UX KOJIUYECTBY M 9KOHOMUYECKUM MHTEpecaM UTpaeT orpe-
NIEJISTIONILYIO POJIb MO0 OTHOILIEHUIO K aKIIMOHEPHOMY OOILIECTBY.

KoruecTBO BHEIIHUX TMOJIb30BaTEIe OTYETHOCTH BeChbMa IMHAMUYHO U
MOXKET 3HAYUTETbHO BAPbUPOBATHCS B 3aBUCUMOCTH OT KOHKPETHBIX 9KOHOMMU -
YECKHUX YCJIOBMI, a UX UHTEPEChl B OTHOLIEHUM MHMOPMALIMOHHOTO COAepXKa-
HUSI OTHOCUTEIBLHO CTAOUIbHBI.

K enympennum nonvzosamessm wHOGOpMaUUU OTHOCITCS:

* aKUMOHEpHhl, MHTEPEC KOTOPBIX 3aTparuBaeT MHOTIUE aCTeKThl XO3sii-

CTBEHHOI NesATeIbHOCTU OOIIEeCTBa - €ro peHTa0eJbHOCTh, JUKBUJ -
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HOCTb, IIPOYHOCTH (DMHAHCOBOTO MOJIOXKEHYSI, TEHACHIIUY BBIIUIAT 1~
BUIIEHIOB U MHOTME IPYTvie BOIPOCHI;

* MEHEIXEPHhI, KOTOPHhIE HYXIAIOTCS B JaHHBIX OTYETHOCTH JIJIST 00OCHO-
BaHUA IIPpMHUMaEMBIX pemeHm‘/’[ WJIN TIOATOTOBKM BO3MOXKHBIX Bapu-
AHTOB NIPUHUMAEMBbIX PellIeHNI, 000CHOBAHUS IIEPCIIEKTUB Pa3BUTHUS
OpraHu3alMii, OLICHKU Pe3epBOB IMPOU3BOICTRA;

* pabOTHUKU IPEAIPUSITHSI, KOTOPhIE MHTEPECYIOTCS JaHHBIMKU 00 YpOB-
He 3apabOTHOM IUIATHI, TIEPCIIEKTUBAX PaOOThI, OLIECHUBAIOT CTA0WJIIb-
HOCTb U PEHTA0EIbHOCTh ACSTEIbHOCTU IIPEANPUITUS, MOIyICHUS
(I)I/IHaHCOBbIX N JPYIrux JIIOT 1 BBITJIAT OT HETO, OLICHUBAIOT YCJIOBUA
Tpyna 1 T. II.

PasHoxapakTepHOCTb MH(GOPMALIMOHHBIX 3aIIPOCOB BJICYET 3a cO00i1 BO3-
HUKHOBEHNE OIpeNeIeHHBIX IIPOTUBOPEYMi B TPEOOBAHUAX K COAEPKAHIIO
U CTPYKTYpE OTYETHOCTU MEXIY:

a) BHYTPEHHMMHU Y BHEIIHUMMU I10JIb30BaTEIISIMU;

0) BHEIITHUMU ITOJIb30BaTEIISIMU,

B) Pa3IMIHBIMU TPYIIaMU IOJIb30BaTENCH;

I) COOCTBEHHMKAMHU W ACHCTBYIOIIMM PYKOBOICTBOM.

OCHOBHOE IPOTUBOPEYNE, BO3HUKAIOIIIee MEXIy BHEIIIHUMK 1 BHYTPEH-
HMMU TIOJIb30BATEISIMU OTYETHOCTH, 3aKJII0YAeTCS B CTETEHU Jie3arperu-
POBAaHHOCTH OTYETHBIX MAHHBIX. B CUITy CBOEro «IpUBUIIETMPOBAHHOTO»
ITOJIOKEHU I TTOJIb30BATCIN BHYTpeHHeﬁ OTYETHOCTU ABJAIOTCA U COCTaBU-
TeJISIMH, ¥ TTOCTaBIIMKAMU ITyOIMYHONM OTYETHOCTH IJISI BHEIITHMX ITOJIb30-
Baresieit nHpopMauu. CiaenoBaTelbHO, MOCTaBIIMKAM MyOJIMYHON JTOKY-
MEHTAallMM BaXHO HANTU ONTHUMAIbHOE COAepXKaHHE OTYCTHBHIX JaHHBIX,
IMMO3BOJIAIOIICE JaTb OTBEThI Ha ITPMOPUTCTHHIC I/IH(I)OpMaLlI/IOHHbIC 3aIpo-
CHI BHEITHMX I10JIb30BaTesieil. HemocTaTok e cBeleHUi He MO3BOJIUT BHE-
ITHUM TI0JIb30BaTEJIIM OTYETHOCTU CHEIATh BBIBOABI O XXKM3HECITOCOOHOC-
TH XO3SIUCTBYIONIETO cyObeKkTa. OQHAKO HEe CTOMT 3a0bIBAaTh ITOCTaBIIMKAM
MH(OpMaIIMK O TOM, YTO MOAPOOHAs NeTaJu3alivs JaHHBIX IMOBJIEYET 3a
co0oI1 oTprLaTeNIbHBIN 3(pdDeKT MHDOPpMALMOHHO ITeperpy:keHHOCTH. 1o-
JlaraeMm, 4TO CIJIAAUTh CYIIECTBYIOIEe MPOTHBOpEUYUE MPU COCTABICHUM
KOPIIOPaTUBHOM MYOJIMYHON OTYETHOCTH MOXKHO C ITOMOIIbIO TaKUX IIPH-
€MOB, KaK BBeJeHIE B KOPIIOPATUBHYIO ITyOJMYHYIO OTYETHOCTH Pa3nesioB
C JIOIIOJHUTEIbHBIMUA TaHHBIMM, ITMCbMEHHBII OTYET COBETa IMPEKTOPOB
KopIriopalvu IT10Jb30BaTEJIsIM OTYETHOCTH, paCKprBaIOLI_lI/II'/JI BAa>XHbIC BEXU
ec IesITeIbHOCTU.

Mexﬂy IMOJIB30BATCIAIMU OTKPBITO HpeﬂOCTaBHHCMOﬁ OTYETHOCTH TIPOTU-
BOpEYMS BO3HMKAIOT B CHIIy PACXOXIEHUSI MHTEPECOB U B3IVISIAOB HA 3KOHO-
MUKY XO3SICTBYIOIIETO cyObekTa. Kak oTMeueHo paHee, 1o pa3Indnio MHPop-
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MALIMOHHBIX MHTEPECOB BHELIHUE TOJIb30BATEIM MOTYT ObITh MPEACTABICHBI
JIBYMST MepapXUIeCKUMU YPOBHSMM - BEPTUKAIBHBIM M TOPU3OHTAJIbHBIM.

[Nonbp3oBaTeny Mo BEPTUKAIU HE 3aMHTEPECOBAHBI B JCSATEIIBHOCTH XO-
3IMCTBYIOIIETO CYOBhEKTa, OHM JIMIIb KOHCTATUPYIOT BPEMEHHYIO NESITC/Ib-
HOCTb OpraHU3aLiu.

[Monb3oBareny Mo rOpU30HTATIM Ha OCHOBE OTYETHOCTU MPUHUMAIOT pe-
IIeHWe O BJIMBAaHUU CBOMX CBOOOIHBIX KAIUTAJIOB B JIESATEJILHOCTh XO3$ii-
CTBYIOLLIETO CyObeKTa. JlaHHas TpyIma IMoJIb30BaTelieil 0 UX KOMMYECTBY U
SKOHOMMYECKUM HMHTEpPecaM WIpacT OMpENelIIoNIyl0 POJIb MO OTHOILIEHUIO
K opranuzanuu. B cuity onpenensiolero cratyca mojib30BaTesicii Mo Topy-
30HTAJIM KOPIOpaTUBHAsl MyOJIMYHAsl OTYETHOCTh JOJKHA OBITh OPUEHTU-
pOBaHa MpeX/e BCero Ha HHUX.

OTHOLIEHMST AEJOBLIX TAPTHEPOB, aKIIMOHEPOB, MOTECHIIMATbHBIX UH-
BECTOPOB U T. II. BO MHOI'OM COIIPSIXKEHbBI C HEOMPEAEIEHHOCTLIO, PUCKOM
M3-3a HEJIOCTAaTOYHOCTH MHMopManuu. [1pobdiaema B TOM, UYTO UMETh ab-
COJTIOTHO TTOJTHYIO MH(POPMALIMIO B YCIOBUSIX JUHAMUYHOIO PhIHKA BOOO-
1Ie HEBO3MOXHO. [1o3TOMYy IMOJb30BaTEIM OTYETHOCTU MPU BBIHECEHUU
CBOEr0 CyxXIeHHUsl (OLEHKU) OyayT OMUpaThCs Ha KJIHOUEBbIC MTOKA3aTEIN -
Kak TPaBUJIO, Ha KOHEUHbIE pe3y/lbTaThl. Tak, akIIMOHEephl HE MOTYT KOH-
TPOJUPOBATh BCE PEILEHUsI YIIPABISIONIMX M OLIEHMBAIOT KAYECTBO MX pa-
OOTHI 10 pe3y/IbTaTaM 3a ToM;, TIPeANPUHUMATENIb HE MOXKET TOYHO OLICHUTh
CTereHb Y4acTUs B TPYAOBOM IpOLIECCE KaXIOro pabOTHUKA, OH TaKXKe
MoJIaraeTcsi Ha KOHEUHBI Pe3y/IbTaT; MOKYIaTeJ b HE MOXET KOHTPOJIM-
pOBaTh TEXHOJIOTUIO U3TOTOBJIEHUSI IIPOAYKTA, OH JOBEPSIET TOPrOBOIA Map-
KE U T. II.

Ha nam B3risia, cTpeMjieHWe CTUMYIUPOBATh MPUOOPETEHUE aKIUA
OTpENENSIET AKIIMOHEPOB KaK OCHOBHYIO TPYIIITY, Ha KOTOPYIO MPEXIE BCe-
r0 IOJKHO OPUEHTUPOBAThCSl aKIIMOHEPHOE OOILECTBO MPU COCTABIEHUU
KOPITOPAaTUBHOW MTyOJTWYHOU OTYETHOCTU U OTNIPENETIEHUU €€ COEPKAHUS.
HMHTepecsl 3TOM rpyIibl MOJIb30BaTeNei CKIaAbIBAIOTCS M3 MPOTUBOPE-
YWii, BBITEKAIONIMX U3 BUIOB aKIIMA W WX MPaBOBOW OCHOBHI. [Iprodpe-
Tas aKiMu, aKIMOHEPHI MPECIEAYIOT PAa3IUYHbIC LIEJU U, UCXOIS U3 ITUX
LieJIel, TTPENNOYTEHNE OTAAOT MPUBWIETUPOBAHHBIM WJINM OOBIKHOBEHHBIM
aKIIUSIM.

[Tokynasi mpuBMIerMpOBaHHbIE AKIIMU, aKIIMOHEPHI MPUOOPETAIOT U P
MPUBWIETUI MO CPAaBHEHUIO C IEPKATEISIMU OOBIKHOBEHHbBIX aKIIWIA: UM Mpe-
JTOCTABJISIIOTCSI TADAHTUH B TIONYYEHUW AVUBUICHIOB OMPEACIEHHOTO pa3Me-
pa, 3aUKCUPOBAHHOIO B yCTaBe OOIIECTBA, U MPABO MPEUMYIIIECTBEHHOTO
MOJIyYeHUs1 YacT UMYILIECTBA B Clly4yae JUKBUAAMU nociaenHero. MHrepec
5TOM TPYMIBI CBSI3aH C MOJIyYeHUEM MHMOpPMALIUU O HAJIEXKHOCTU U JIOJITO-
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BPEMEHHOCTH CBOMX BIIoXeHMI. VX MHTepecyeT MpoYHOCTh (PMHAHCOBOIO
TIOJIOKEHUSI OpraHU3alllu B JaJIbHEHIIIEM.

ITokynast 0OOBIKHOBEHHBIC aKI[MM, aKLIMOHEPHI MOJyYaloT IpaBo rojoca
B YIIPAaBJIECHUM aKIIMOHEPHBIM OOIIECTBOM. Bcex BiamenblieB TaKMX aKIAi
MOXHO MPEACTaBUTh TPEMsI TPYIIIaMU:

1) akumoHepsl, MPUOOPETAIOLINE aKLIMU IJIS1 TTOIYYeHUST MaTeprUalbHbIX
BBITO B BUIE AMBUICHAOB WIM 4Yepe3 Mpodaxy Ha pbIHKE LIEHHBIX Oymar.
MHtepec 310l Tpymnbl aKIIMOHEPOB OJHO3HAYHO CBSI3aH ¢ CUIOMWHYTHOW
MPUOBLUIBIO OOIIIECTBA, UX MHTEPECYET B OCHOBHOM MH(pOpMaIIKI O CyMMax
BBITIJTAaUUBAEMbIX TUBUIEHIOB. CoKpallleHue J0X01a, CHIKEHUE pa3Mepa Au-
BUACHOHBIX BBITUIAT 3aTParMBalOT MHTEPEChl JaHHOM TPYIIbI U MOTYT MO-
BJIeYb MACCOBYIO MPOJAXY aKIIUA;

2) aKIMOHEPHl, UMEIOLINE 3HAYUTEIbHbBIN MMaKeT akuuii. Mx uHTepecyer
nH(OpMaLIMS TOATOCPOYHOTO XapakTepa, HeXeJ CYMMBbI BBITIJIaYMBAaEMBbIX
IUBUAEHIOB. Takue aKIIMOHEPhl CTapalOTCs aKTUBHO BMEIMBAThCS B yIIpaB-
JIEHUE aKIIMOHEPHBIM OOIIIECTBOM [IJISI TIOBBIIIEHNSI €r0 KOHKYPEHTOCIIOCO0-
HOCTH, PEHTa0EIbHOCTH MpeaNpPUHUMATEILCKOMN AesTeIbHOCTH;

3) aKIMoHepHI, paboTAONIME B OOIIECTBE, 3aMHTEPECOBAHEI B TTOYICHUH
vH(bOpMalY O CyMMax BBIILIAYMBAEMbIX IUBUICHIOB U MEPCIIEKTHUBAX pa3-
BUTHS 00IllecTBAa B OymyllieM, B cOXpaHeHMHU padounx mecT. Eciau manHas
rpymIia aKIMOHEPOB BIaAeeT KOHTPOJIbHBIM MAKETOM aKILIUi, C KX CTOPOHBI
BO3MOXEH JUKTAT MHTEPECOB IO OTHOIIEHWIO K MHTepecaM BHEITHMX aKIIv-
OHEpOB.

Heobxonymo OTMETUTh, YTO HECOBHAACHUE NHTEPECOB Pa3IMYHBIX Ka-
TETOPUiA aKIIMOHEPOB BAMSIET Ha OIpeaeeHNne MOJUTUKM, TIPOBOIMMOM
0O0IIECTBOM, IO OCYIIECTBJICHUIO MHTEPECOB I'PYIIIbI aKIIMOHEPOB C KOH-
TPOJIBHBIM TTAKETOM aKIWii. AKIIMOHEPHhI, padoTarolne B 00IIeCTBe, MMe-
IOT JOCTYII K BHYTPEHHEW OTYETHOCTH KOPIIOpallMK, B TOM YKCJIE MO OT-
JIEJIbHBIM €€ TTOAPA3AeICHUSIM, YTO aBTOMAaTUYECKH MpeBpalaeT ux B JIUII,
MMEIOIINX BO3MOXHOCTb OLIEHUTh JOCTOBEPHOCThb ITYyOJIMYHONM KOpIiopa-
TUBHOM OTYETHOCTH MYTEM COMOCTABJICHUS C JaHHBIMU BHYTPEHHEN OT-
YEeTHOCTH.

OOBEKTMBHO BCEINa CYIIECTBYIOT OOCTOSITEIbCTBA, B CHJTy KOTOPBIX YII-
paBJieHUe OpraHu3aleil MOXET OCYIIECTBIISIThCS B MIPOTUBOPEUUU C UHTE-
pecaMu COOCTBEHHMKA, NEUCTBUE MU Oe3IeCTBME PYKOBOACTBA MOXET HE
COOTBETCTBOBATHTEKYIIIEI KOHBIOHKTYPE, CTPATErIM PIHOYHOTO TIOBEACHUST ™

HevHdopMupoBaHHOCTh COOCTBEHHUKA O PeaTbHOM MOJIOXKEHUU AeT B
OpraHu3alMy Co3aaeT yrpo3y (PMHAHCOBOM HECTAOMIBHOCTH, HEIOTIOYIEeHMSI
OXMIAeMbIX BbITOJ WU MOJYYEHUS MPSIMBIX YOBITKOB, a TAKXKe MOTEHIIUATb-
HOTo 0aHKPOTCTBA. 3aKOHOAATENb IIPEAyCMOTPEI BO3MEIIeHE YOBITKOB, TIPH-
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YMHEHHBIX XO3SICTBYIOIIUM CYOBEKTaM, CO CTOPOHBI MX MCITOJIHUTEIbHBIX
opraHoB (1. 3 ct. 53 TK P®, ct. 44 ®3 «O6 0ob11ecTBax ¢ OrpaHMYEHHOM OT-
BETCTBEHHOCTBIO», CT. 71 ®3 «O06 aKIIMOHEPHBIX O0IIECTBaX»). DTO HE Ipe-
MISITCTBYET OCYLIECTBIIEHUIO (DMTHAHCOBOTO KOHTPOJIS, 3¢ PEKTUBHOCTH KOTO-
pOro BO MHOI'OM 3aBHCHUT OT (hopMaTa BHEIIHEW OTYETHOCTU OpraHu3allvi,
COCTaBJISIEMOI Ha OCHOBE JTAaHHBIX OYXTaJTEPCKOro yyeTa, a TakKKe aylauTop-
CKOTI'O 3aKJIIOYEHUSI O KaYeCTBE 3TOil OTYETHOCTH.

ITporuBOpeUMsI, BOZHUKAIOIINE MEXIY COCTABUTEISIMU OTUYETHOCTU U
BHEIITHUMMU TIOJTb30BATE/ISIMU, MOXKHO CIJIAIUTh C TIOMOILBIO TTOSICHEHUI 1 J10-
nojHeHuii. I[IpoTuBopeyns, BO3HUKAIOIE MEXITY BHEIIIHUMH IT10JIb30BaTe-
JISMU OTYETHOCTH BEPTUKAIBHOTO U TOPU3OHTAIBHOTO HEPapXUUECKUX
YPOBHEM, MOTYT OBITh JIMKBUANPOBAHBI TIOCPEICTBOM JOIOTHUTEIBHBIX Pac-
MOPOBOK, BKIIOYEHHBIX B COCTAB OTYETHOCTH, U JAeTAIM3aLU cTaTeil OyX-
rajJITepCKOro OT4YeTa, OPUEHTUPOBAHHBIX HA MHTEPECHI IIPUOPUTETHHIX TPYIIIT
MOJIb30BATEIEN.

H7ns1 Tex opraHu3aluii, KOTOpble UMEIOT aKIMOHEPHBIN KaruTajl WIN
BBIITYCKAIOT OOJIUTalliy, B 3aKOHOIATEILHOM IOPSIIKE OMPEICNISIOTCS CO-
JepXKaHue IMyOJIMKYyeMOi OTYETHOCTU (TaK Ha3bIBaeMOW ITyOJIMUHOM OTYET-
HOCTHU) M CTEIIEHb arperupoOBAaHHOCTH €€ JaHHBIX XO3SMCTBYIOIIUMU
CcyOBbeKTaMM OIpeAeIeHHBIX OpraHM3allMOHHO-TIPaBOBLIX (opM. [l Bcex
CyOBEKTOB XO3SIMCTBOBAHUS COCTaB M colepXaHue Oyxrantepckoil (pu-
HAHCOBOI) OTYETHOCTU YCTaHOBJIEHbI 3aKOHOM «O OyXraJTepcKOM yue-
Te» u Ilonoxenunem (cranmaprom) Oyxrantepckoro ydeta [1BY 4/99, Ilpu-
ka3zoM MuHuctepcTBa pruHaHCOB «O opMax OyXrajJTepcKoil OTYETHOCTH
opranuzanum» (ot 22 uoHs 2003 1. Ne 67H).

OnHaKo OpraHM3alMs B HACTOSIIIEE BpeMsl UMeeT MPaBO CaMOCTOSATEILHO
pelath BOrpoc o (popMaTUpOBaHUM OTYETHOCTH, T. €. OIPEIC/ISITh CTeIIeHb
JeTAIU3alMU U arperupoBaHus ctateil (popM OTYETHOCTH B 3aBUCUMOCTH OT
HX CYILIECTBEHHOCTH U KOJIM4YecTBa rpad, T. €. IMHAMUKY IIPUBOAUMBIX B OT-
YETHOCTU JIaHHBIX.

YuuthiBast, 4To OyXraaTepcKasi OTYETHOCTD SIBJISIETCSI OCHOBHBIM MCTOY-
HMKOM MHGbOPMALIMK, KOTOPYIO MOJy4YaloT MapTHEePbl OpraHU3aluu MpH
MPUHITUN (PMHAHCOBBIX PEllIeHNi1, 0c000e BHUMaHUE yACISIETCS obecreye-
HUIO e JOCTOBEPHOCTU U TIOBBIIIICHUIO UHDOPMATUBHOCTH. IMEHHO 3TUM
OOBSCHSIIOTCS IMCKYCCUM, KOTOPBIE BEAYTCS Ha CTpaHUIIAX MepUOAUIESCKOM
neyatu B Poccuu 1 Bo BceM Mupe. JJocTOBEpHOCTh B OOJIBILION Mepe obec-
MeYnBaeTCsd CUCTEeMaMy BHYTPEHHETO0 KOHTPOJSI, KOTOPhIE CO3MAlOTCS BO
MHOTMX OpraHU3allusIX, U ayIUTOPCKUMU TTPOBEpPKaMU, B pe3yJibTaTe KOTo-
PBIX TIOATBEPKIAETCS TOCTOBEPHOCTh OTYETHOCTA HE3aBUCHUMBIMM BKCIIEP-
tamu. [ToBblllIeHHe MH(GOPMATUBHOCTY B 3HAYMTENIBHOM Mepe 3aBUCUT OT
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MOJTHOTHI MOSICHEHUI, KOTopble natorcsl K ¢opmam oTyeTHocTH. Cremyet
0c000 TIOMYEPKHYTh, YTO B HACTOSIIEE BPeMsI BO BCEX CTpaHax MUpa OOJb-
1110e BHUMaHWe o0palllaeTcsi Ha TPO3payHOCTh OTYETHOCTH; €€ TPaKTYIOT He
TOJIBKO KaK JJOCTOBEPHOCTh, HO M KaK MH(OPMATUBHOCTb, CBSI3aHHYIO C TIO]I-
TBEPKAEHUEM MTOTOBBIX JAaHHBIX OTYETHOCTU MaTepuajiaMu BHYTPEHHETO
ydyeta. B 5T0i1 CBSI3M YacTh JaHHBIX YIIPABICHUYECKOTO yUeTa BKIIIOYAETCS B
oTyeTHOCTb. Tak, B popme No 2 «Or4eT 0 MpUOBLISIX M YOBITKaX» IIPUBO-
JATCS JTaHHBIC HE TOJIBLKO IO OOIIei BBIpYyYKe M OOIIMM 3aTpaTaM, HO U TIO
OTAENbHBIM TpyIIiaM TOBapoB (paboT, YCIyT), MO OTAEIbHbIM CerMeHTaM
PBIHKA 1 TPyIIaM KJIUEHTOB. JlOCTaTOYHO YacTo B MOSCHEHUSIX K OTYETHO-
CTU TIPOBOJSITCS IaHHBIE 10 OTAEIbHBIM OM3HEC-eAMHUIIAM, MaTepyaibl MPO-
MEXYTOYHOM OTYETHOCTH U T. 1. boJjiee mojiHoe pacKpbITUE U TOCTOBEPHOCTh
JAHHBIX OTYETHOCTU CTAIU TPEOOBAHUSIMU CETOAHSIIIHEr0 MHS. DTOT IMpo-
LIECC YACTO HAa3bIBAIOT «PEBOJIIOLIMEN B KOPIOPATUBHOW OTYETHOCTU».

1.1. Byxrantepckas (puHaHCOBas1) OTYETHOCTb
KaK UICTOYHUK MHpopMaLmn 00 UMYLLLECTBEHHOM
NMosioXXeHn u PUHAHCOBLIX pe3yJibTaTax
[eaTesIbHOCTU XO39MACTBYIOLMNX CYObEKTOB

PazHoo6pa3ne connaabHbIX, 9KOHOMMYECKIX 1 TTPAaBOBBIX YCIOBUI (PyH-
KIIMOHUPOBaHUSI CYOBEKTOB XO3SIMCTBOBAHUS B KaXKIOU CTpaHe OIpeaessi-
€T COBOKYITHOCTb TpeOOBaHMII, KOTOPBIM JOJDKHA OTBEYaTh OyxrairepcKast
OTYETHOCTh. BMecTe ¢ TeM OITBIT MUPOBOTO Pa3BUTHUSI OYXTaITepCKOIO yde-
Ta ¥ OTYETPIOCTH CBHUIETEIILCTBYET, YTO CYIIECTBYIOT OOIIEIIPUHATHIC TIPUH-
LIMITBI, KOTOPKIE OIPEEISTIOT KaueCTBEHHbIE XapaKTepUCTUKNA OTYETHOCTH.
MexnyHapogHBI KOMUTET IT0 OYXTaaTepCKUM CTaHIapTaM Ha OCHOBE M3Yy-
YeHUS U CUCTEeMaTU3allli HAlMOHAIBHBIX IPaBUJI OYyXTaJTEPCKOro ydyeTa
M OTYETHOCTU IIpOIesIal OTPOMHYIO pabOoTy IO MOMCKY COIJIaCOBaHUS OC-
HOBHBIX MPaBUJI COCTABJICHUS W IIPEICTaBIICHUs] OTYETHOCTH, OIpencc-
HUIO OOILIMX TpeOOBaHUII K €€ KaYeCTBEHHBIM XapaKTepUCTUKaM, IIpU3Ha-
BaeMbIM BCEM MHMPOBBIM COOOIIIECTBOM. B HacTosiiiee Bpemst OOJIBITMHCTBO
CTpaH MHpa, B TOM uncie U Poccus, IpUHSIM 3T OCHOBOIIOJIATaoIIe
TpeOoBaHMUSI.

B I1BY 4/99 «Byxrantepckasl OT4ETHOCTh OpraHM3alli» HAIIIM OTpa-
JKEHME OCHOBHBIE KAYeCTBEHHBIE XapaKTePUCTUKU OTYeTHOCTH. Byxranrep-
CKas OTYETHOCTh JOJDKHA JAaBaTh JOCTOBEPHOE UM ITOJTHOE IIPEICTaBICHUE O
(¢HMHAHCOBOM COCTOSIHUM OpraHu3aluM, (MHAHCOBBIX pe3yjibTaTax e¢ Jes-
TEJIbHOCTU 1 M3MEHEHUSIX B €€ (DMHAHCOBOM IOJIOKEHMU. JloCcTOBEpHOI 1
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MOJIHOM cuMTaeTcsl OyXrajTepckasi OTYeTHOCTb, C(DOPMUPOBAHHAST UCXOMS
U3 TIpaBUJI, YCTAHOBJICHHBIX HOPMATUBHBIMU aKTaMU IO OyXraJTepCKOMY
y4ery.

B MC®O Ne 1 «IIpexncraBneHre (hMHAHCOBOM OTYETHOCTU» YCTAHOBJIC-
Hbl KaueCTBEHHbIE XapaKTepUCTUKN (DUHAHCOBO OTYETHOCTU, PEKOMEH/Iye-
Mble KoMuTETOM 110 MEXKIyHApOIHBIM CTaHIapTaM (PMHAHCOBOM OTYETHOCTH.

MexayHaponHble CTaHAAPThl (PUHAHCOBOM OTUYETHOCTU OIPEAEIISIOT, YTO
11eJ1b OYXTJITEPCKON OTYETHOCTU «COCTOUT B TIPEACTaBIeHUU UHMOpMaLU
0 (hpHAHCOBOM TIOJIOXKEHUU, Pe3yJbTaTax AesITeIbHOCTU U U3MEHEHUU (hu-
HaHCOBOT'O MOJIOXKEHUS KOMIIAHUM JIJIs1 YIOBJIETBOPEHUS OOIIUX MOTPEOHO-
cTeli OOJIBLIMHCTBA TIOJb30BaTENCH».

AT 3 cr. 2 paznena 1 «O6mme nojoxenusi» Yerseproit Aupexkruser Co-
Beta EC ot 25 utons 1978 r. (ocHoBaHHOU Ha cT. 54 (3) (1) Horosopa o
TOJ0BOI1 OTYETHOCTU KOMITaHMi1 ompeneneHHoro tvma (78/660/EDC)) 3Ha-
YUTCS, YTO «TOJ0Basi OTYETHOCTb JOJDKHA JaBaTh MPaBIMBOE U JOCTOBEP-
HOE TIpe/ICTaB/IeHne 00 aKTHUBax, 00s13aTeIbCTBAX, (PUHAHCOBOM TMOJOXEHUM,
OPUObLUISIX U YOBITKAX KOMIAHUW».

B KoHrenimu Oyxraitepckoro yuyeta B pplHOYHOI 3KOHOMUKE Poccuu,
OIOOPEHHOI METOJOJIOTUYECKUM COBETOM M0 OyXraaTepckoMmy yyeTy Mpu
M® PO u npesuneHTckuM coBetom UMIIB (m. 3.2 pasnena 3), naercs Ta-
Kas HopMyJIUpOBKa 1ieJii OyXTaNTepcKOro yyera: «...leJb OyXTaJlTepcKoro
yJyeTa COCTOMT B (popMUpOBaHUM UH(DOpPMALIK O (PUHAHCOBOM MOJIOXKEHUN
OpraHu3alliu, MOJE3HON HIMPOKOMY KPYTy 3aMHTEPECOBAHHbBIX M10JIb30BaTe-
Jiel TIpY TIPUHSITUU PELeHU».

B ®enepansHoM 3akoHe oT 21 HosiOpst 1996 1. Ne 129-D3 «O GyxranTep-
CKOM y4YeTe» yKa3aHO, YTO OCHOBHBIMU 3a/lauaMy OyXTaJITEPCKOro yuyeTa siB-
JISIIOTCSI:

* (hopMUpOBaAHUE TTOJHON U JOCTOBEPHOI MH(OPMALIMU O JAesITeTbHOC-

TH OpraHu3alliy U €€ UMYILIECTBEHHOM IOJIOXKEHUU;

+ obecrieueHre UHMOpPMalMeid, HeOOXOAUMMON BHYTPEHHUM M BHELTHUM
TI0JIb30BATENISIM OYXTaaTepCKON OTYETHOCTM [IJIsSI KOHTPOJISI 3a COOJIO-
JIEHUEeM 3aKOHOIATEIbCTBA, XO3SIMCTBEHHbIX OIEPalvii U UX 11eJ1eco00-
Pa3HOCTBIO, HAIMYUEM U JIBUKCHUEM MMYILIECTBA U 00s13aTe/IbCTB, UC-
MOJIb30BAHUEM MaTepUaIbHbIX, TPYIOBbIX U (DMHAHCOBBIX PECYPCOB B
COOTBETCTBUY C YTBEPXKICHHBIMU HOpMaMU, HOpMaTUBaMU U CMETAMU;

* MpeaoTBpallleHUe OTPUIIATENbHBIX PE3YJIbTATOB XO35CTBEHHOM Nesi-
TEJIBHOCTU OPraHU3allMM 1 BBISIBJIEeHUE BHYTPU(PUPMEHHBIX Pe3epBOB
obecrnieueHust ee GMHAHCOBON YCTOMYMBOCTU.

IpencraBneHre MHGOPMALMU SIBISIETCS] BAXXHBIM YCJIOBUEM obecrieve-

HUSI CTaOWJIBHOCTU PBIHOYHBIX OTHOLIEHUM. [ToaTOMY B 3aKOHOIATENBHBIX
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aKTax Mo OyXraJITepCKOMY y4eTy VAENSIIOT OOJbIIIoe BHUMaHUE KauyecTBY
aToii MH(popmaluu. B cBolo ouepelb MpU MOBBIIIEHUN YPOBHS TpeboBa-
HUI K KayecTBy MH(OpMaIIMU CO CTOPOHBI YYaCTHUKOB PbIHKA W PETryJiv-
PYIOIIMX OPraHOB XO3SUCTBYIOIIME CYOBEKTbl TaKXKe 3aMHTEPECOBAHbI B
VJIy4IIEHUM BHYTPEHHUX WH(MOPMAIIMOHHBIX CUCTEM, UYTO IMO3BOJUT UM
MPUOOPECTU PEIyTALI0 KOMIIAHW M, MPEIOCTaBISIONIMX KAQUECTBEHHYIO UH-
dopmanmio.

Cy1iecTBeHHbIE TaHHble 00 OCHOBHBIX 3JIEMEHTaX OTYETHOCTHM JH00ON
KOMMEPUYECKOM opraHusainuu (00 akThBax, 00s3aTeIbCTBaX, Kamuraie, J10-
XoHax, pacxogax W MpUObLIM) B OyXraaTepCKOM OajaHce, COCTaBIEHHOM B
¢dopmaTe hMHAHCOBOM OTYETHOCTH, MPEIaraeTcss XapakTepu3oBaTh B 00be-
M€ MUHMMAaJIbHBIX TpeOOBaHUIi, MPENNMUChIBAEMbIX 3aKOHOIATEIbHBIMU U
HOPMAaTHMBHBIMU aKTaMH, a TaKXKe B BUAE AOMOJHUTEIbHBIX CBEACHUM, KO-
TOpbIe TTPUBOAUT PYKOBOJICTBO OpraHU3allMi B MHULMATUBHOM TMOPSIIKE.
B gactHOCTH, BapuaHT MMHUMAJIBHO TPeOyeMbIX JaHHBIX O3HAYaeT pacKpPhI-
THe MHPOpMALIMK 00 aKTMBax, 00eCHeUrBaIOIIMX ONepalOHHYI0, (DMHAH-
COBYIO M MHBECTUIIMOHHYIO JESITETbHOCTD.

LlenecooGpasHOCTh OTpaXkeHUsT B 6ajaHCe TaKoi MHGOpMAaLUU POINK-
TOBaHa HEOOXOAMMOCTBIO KOHTPOJISI Haj COOMIOAEHUEM IapUTETHOCTU B
YPOBHE JTOXOAHOCTY aKTUBOB, Ba’KHOCTHIO MOHUTOPUHTA PUCKA OTIAYM Ka-
MUTajla, CPaBHUTEILHOM XapaKTepUCTUKU JOXOMIHOCTU OM3Heca opraHm3a-
LIMK C TOXOMHOCTBIO OPraHW3alvii, BXOOSAIIUX B OMKaiiliee 3KOHOMUYEC-
KOE MPOCTPAHCTBO (HEMOCPEACTBEHHOE PHIHOYHOE OKPYXKEHUE).

HO,Z[ Ka4€CTBCHHBIMU XapaKTEPMUCTUKAMU (I)I/IHaHCOBbIX OTYCTOB MCXKIY-
HapoIHbIE CTAaHAAPTHI MOAPA3YMEBAIOT aTPUOYThI, KOTOPHIE IeNIAl0T MHGOP-
MalIWIO TTOJIe3HOM 111 TTosib3oBareseil. K HUM OTHOCSITCS yMeCTHOCTD (BO3-
MOXHOCTh MCHOJb30BaHUI MHOOPMAUUK I MPUHSATHUS PELIeHUA
OITepEXKaroIIeTo XapakTepa) M JOCTOBepHOCTh. Ha yMecTHOCTh OT4eTHOCTH
OKa3bIBAIOT BIMSIHUE CIIEAYIOIINE (haKTOPhI: CBOEBPEMEHHOCTh, 3HAYMMOCTD,
HEHHOCTD IJIA ITPOTrHO3UPOBAHUSA 1 o6paTHa;[ CBA3b.

Ceoespemennocmsp - NOCTYN K MH(OpMAIUM IIPA BO3HUKHOBEHUU II0-
TpeOHOCTU Yy MoJib3oBaTesl. Kak cBUaeTeNbCTBYET 3apyOeskHasl IpakTUKa,
CPOKU MyOJIMKALIMY OTYETHOCTU He JOJIKHBI TIPEBBIIATh 6 MeCsIeB ¢ AaThl
€€ COCTaBJICHUsI, MHA4Ye TePsIeTCSI CMBIC/I B MCIIOJIb30BaHUM MH(OpPMALIVN.
B Poccuy npuHSIT Takoi ke CpoK MyOIMKaIuy OTYETHOCTH.

3nauumocmsy - Bce JaHHBIE, CIIOCOOHBIE OKA3aTh CYLISCTBEHHOE BIIMSI-
HNE Ha NPpUHATUC PECHICHUA T10JIb30BaTCISIMU l/lH(l)OpMaLll/ll/I, JOJIKHBI Hali-
TU OTpakeHWEe B OTYETHOCTHU.

Ilpoznosnas yennocms UHGOPMALIUH 3aKITIOYAETCS B BOBMOXKHOCTH OIT-
peneneHus XXU3HECTTOCOOHOCTH OpraHM3alluy Ha IJTUTEebHBINA CPOK.
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Ob6pamnas céa3v UHGOPMAIIUY TO3BOJISIET KOHTPOJIMPOBATH BHITIOJHE-
HUE pelleHUi, ITOMOraeT IMOATBEPANTh WIIM OTKOPPEKTHPOBATh paHee IpU-
HSITOE pEIlIeHUE ee MOIb30BaATEISIMU.

Ha mocTtoBepHOCTHh OTYETHOCTH OKA3bIBAIOT BIUSHUE:

* IIPaBIUBOCTH JAHHBIX. OTpaXkeHUe B MHGOPMALIMM UMEHHO TeX SIBJIe-

HU, I ONMMCAaHMS KOTOPBIX OHA MpeaHa3HauYeHa, paCKPBITUE METO-
JIOB Y TIPOLIEAYp YYeTa;

* IpeobnagaHue colepKaHUs Hal (OPMOI, T. €. Oepallii U COOBITYSI,
TIpecTaBlIeHHbIE B OyxraaTepckoil ((prHaHCOBOI) OTYETHOCTH, MOJI-
>KHBI OBITh TIPEICTABJICHBI HE C IOpUANYECKON TOYKH 3peHus (IIOCKOJIb-
Ky OOJIbIIIMHCTBO OMepaluii ¥ COOBITUI 10 CBOEMY XapaKTepy sIBJIsI-
IOTCSI JOTOBOPHBIMM), a C IMO3ULIMHU 3KOHOMUYECKOM CYIIHOCTHU
SIBJICHUSI;

HEUTpaJbHOCTh MH(OPMALIMK, T. €. 63 €€ OpUEeHTallM Ha YIOBJIET-
BOpPEHUE MHTEPECOB KAKOI-TM00 TPYIIIHI II0JIb30BaTeNeit;
OCMOTPUTENTLHOCTh, KOIZIa COCTABUTEJNISIM OyXraaTepcKoil OTYETHOCTU
IPY OLIEHKE ITOCISACTBUI COOBITUII CETOMHSIITHETO THS CIIEAyeT IIpO-
SIBJIITH OCMOTPUTEJIBHOCTD, TaK KaK B MOMEHT COCTaBJICHUsI OTYETHOC-
TH OLIEHUTH (OIPEIEINTh) 3TU MOCSACTBIS TIOJTHOCTHIO HEBO3MOXKHO;

* TOHSITHOCTh, KOTJa MOJIb30BaTeIM MOTYT TIOHSTh COAECpXaHUE OTYET-
HOCTH 0€3 crieuanbHOM ITPoheCcCUOHATBHOM TTOATOTOBKH;

* COITOCTaBMMOCTb, KOTOpas TpeOyeT, YTOObI TaHHBIE O MESITeIbHOCTH
MPEeANPUSATUS ObUIM COMOCTaBUMBI C aHAJIOTUYHOW WHboOpMalei
MPEIIIECTBYIOIIMX TEPUON0B 1 C JAaHHBIMHU O JEATEIbHOCTU IPYIHX
MpeAnpUsITUIA; cortacHo [TonoXeHuo, TaHHbIE MPEAIIECTBYIOIIETO T1e-
proIa HeOOXOMMMO CKOPPEKTHUPOBATH MCXOMS U3 TIPaBIJI, YCTAHOBJICH-
HBIX HOPMATUBHBIMU aKTaMU IO OyXraaTepcKOMY YYeTy, COXpaHss
MOCJIEIOBAaTEIbHOCTh B IPUMEHSIEMBIX METOMAX y4yeTa Ha JaHHOM
MPEANPUATAH, YTO OOECTIEUUT COTTOCTABICHUE NTAHHBIX O JESTETbHO-
CTM OpPraHM3aIlMy 3a HECKOJIBKO JIET, COIMMOCTAaBMMEBIE JaHHBIE OTYET-
HOCTHU TIO3BOJISIIOT MOJIb30BATENSIM MTPOBOAWTH TPEHIOBBINA, CPAaBHU-
TeJTbHBIN, CTPYKTYPHBIN, (DAKTOPHBIN aHATN3HI.

CoBpeMeHHyI0 OyxranTepckyto ((DMHAHCOBYIO) OTYETHOCTh JOJDKHBI OT-
JIMYaTh IIPO3PAaYHOCTh M MHTEPIIPETUPYEMOCTh CBEICHUI O COOCTBEHHOM Ka-
nuTaje, KOTOpble 00eCIeYnBatoTCs, 10 HallleMy MHEHUIO, MocTaTeiiHOM pac-
1 POBKOI OCHOBHBIX COCTaBJISIIOIINX; YCTaBHBIM KaIlTasl, SMUCCUOHHBIA
JTIOXOMl, PE3E€PBHBII KalUTaJl, HepacrpeneieHHas (peMHBECTUPOBAHHAST) TIPU-
onuTh. JInddepeHmpoBaHHbIC CBeIeHNS O (PaKTHISCKN OIIAYeHHOM Karli-
Tajie TMO3BOJISIIOT YYPEOUTENISIM PACCUMTaTh LIEHY COOCTBEHHOTO KaruTaa,
OLIEHUTDH Mepy (PMHAHCOBBIX PUCKOB M (DMHAHCOBOTO phiyara. J{omomHuTe b-
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HOTO YBeJIMUEHUS ToKazaTesieil TpeOyloT He TOJbKO OyXTalTepCcKUil GaaHc,
OTYET O MPUOBLISIX U YOBITKAX, HO U OTYET 00 U3MEHEHUH KarnuTaia (Harpu-
Mep, AMBUIIEH b TTO OOBIKHOBEHHBIM U NMPUBUJIETMPOBAHHBIM aKIIMSIM HaYUC-
JIeHHbIE). JlomoMHUTeIbHYI0 HH(OPMAIIUIO O KanuTajle COOCTBEHHUKA Pe-
oJjiaraeTcsl MpencTaBisATh B COOTBETCTBUM ¢ TpeboBaHusiMu MPCO.

B yactu packpbITvsi 00513aTEIbCTB OpraHU3alU HEOOXOAUMA TPYMIH-
pOBKa Kanurtaia, (puHaHCUPYEMOTO0 CTOPOHHUMU JIMIIAMU B BUJE BHEUTHUX
WCTOYHUKOB. BbleneHue crateil 3aeMHOro (pHAaHCUPOBAHMUSI TTIO3BOJIUT HE
TOJIbKO 00Jiee YETKO pa3rpaHWYUTh COOCTBEHHBIM M 3a€MHBIN KamuTal, HO
W PACKPBITh MEXaHU3M OOCTY>KMBaHUS JOJTOBBIX 00513aTE€LCTB, KOHTPOJIH-
pOBaTh CBOEBPEMEHHOCTbD, MOJIHOTY U IJIATHOCTb MPEAOCTABIIIEMbIX (DUHAH-
COBBIX PECYPCOB.

[MpyHUMNUATIBHO BaXHBIM MOMEHTOM B CTPYKTYpHM3allMU 00513aTeIbCTB
SIBJISIETCSI UX pa3rpaHUYEHUE Ha KPAaTKOCPOUHbIE U JAOJITOCPOYHbBIE; 00beIU-
HEeHMEe MOCTAaBIIMKOB KanuTajla B paMKaxX TEKYIIUX 00sI3aTeJIbCTB B UEThIPE
TPYIIBI - KOMMEPUYECKUE TapTHEPhI, FOCYAAPCTBEHHbIE OPraHbl, MePCOHA
U pacyeTbl C yuypeauTessiMU; ydacThe MHBECTOPOB IpEAnosaraeTcsi orpa-
XKaTh B pa3pese opM (MHAHCUPOBAHUS opraHu3aluu. IIpeacTaBieHHbBIN
MOJXO K PaCKPbITUIO 00513aTeJILCTB B OajlaHCce MO0 MUHUMAJILHOM Mporpam-
M€, HO C YyYETOM JIOTOJTHUTEIbHBIX MOKa3aTesiell (Harprumep, B TTOSICHUTEb-
HOM 3aMuCKe) MO3BOJIUT, Ha Halll B3IJISI, OLEHUTh MacITabbl 3aeMHOTO (U~
HaHCHUPOBaHUSI, ONTUMAIBHOCTh €I'0 MCTOUHUKOB, 1IEHY 3a6MHOI'0 Kanuraia
U Ipyrue BaxkKHble (DMHAHCOBBIE XapaKTePUCTUKU.

HMudpopmannsi, packpbiBaeMasi B Oyxrantepckoi ((prHaHCOBOI) OTYeT-
HOCTH, JOJDKHA OBITh JOCTATOYHO IPOCTOM JJISI MHTEPIIpETALMU. DTy Lieib
HEBO3MOXHO JTOCTUYh 0e3 pehOpMHUPOBAHUS CUCTEMBI OyXIaJTepCKOro yde-
Ta U OTYETHOCTU B cooTBeTcTBUN ¢ MCDO.

CornacHo TlonoxeHuto 1mo Oyxraarepckomy ydery «byxranarepckast oT-
yeTHOCTh opranm3atmmn» (I1BY 4/99), yreepxxnenHomy Ilpukazom MunHu-
crepctBa prHaHCOB P®D ot 6 mioms 1999 r. Ne 43H, «Oyxranarepckast OT4eT-
HOCTb - €IMHas CHUCTeMa IaHHBIX 00 MMYIIECTBEHHOM M (PMHAHCOBOM
IOJIOKEHUY OPraHU3alliyd U O pe3y/IbTaTaX €€ XO3siCTBEHHOM AesTeIbHO-
CTHU, COCTaBJissieMasi Ha OCHOBE JAaHHBIX OyXTraJITepCKOrO y4yeTa MO YCTaHOB-
JIEHHBIM (hopMam».

B cootBercTBuu ¢ Ilpukazom Munucrepctsa drHaHcoB PP ot 22 urons
2003 1. Ne 67H OyxraiaTepckas OTYETHOCTh BKIIIOYAET B CeOs:

 Oyxrantepckuii 6amaHc (popma Ne 1);

* OTYET O NMPUOBUISIX 1 YOBITKAX (popma Ne 2);

* oryeT 00 M3MeHeHMsIX KanuTana (popma Ne 3);

* OTYET O ABMXKEHUU ACHEXHBIX cpeacTB (hopma Ne 4);
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* TIIpUJIOXKEeHUE K OyxrairepckoMy OamaHcy (popma Ne 5);
* OTYET O LIEJIEBOM MCITONB30BAaHMU TIOMYyYeHHBIX cpeacTB (popma Ne 6)
(3Ta popMa UCIIONB3YETCSI TOJTHKO HEKOMMEPUECKUMU OpraHU3alsIMU);

* TIOSICHUTEJIbHAS 3aMUCKa.

Byxrantepckas (mHaHCOBas) OTYETHOCTh B COOTBETCTBMY C HOPMATHB-
HBIMU TPEOOBAaHMSIMU BEACHUST OyXTaaTepCKOro yuyeTa U OTYETHOCTU COCTaB-
JIIETCS €XKEMECSTIHO U MPEACTABISIETCS B YCTAHOBICHHOM ITOPSIZIKE €XXKeKBap-
TaJbHO WJIM €XETroJHO IO COOTBETCTBYIOIIMM aapecaM (yYpeauTesisiM, B
CTaTUCTUYECKUE W HAJIOTOBBbIE opraHbl). I1o pesyiabrataM KBapTrajia COCTaB-
JISIIOTCSL IBE€ OCHOBHBIE (DOPMBI OTUETHOCTU - OyXranTepckuii 6amaHc (dop-
Ma No 1) u oryer o mpuOBUISIX 1 yObITKax (cpopma N 2), 1mo uroram roma
COCTaBJISIETCSI OTYETHOCTD 110 BCeM (hopMaM, BKJItOYasl OTYeT 00 U3MEHEHU-
sx karmmtajia (popma Ne 3) 1 oTUeT O IBMXKEHUM IEHEXKHBIX cpeacTB (dop-
Ma Ne 4). IIpunoxeHue K GajlaHCy, COCTOSIIEE U3 CIIPABOK, KOTOPbIE MOSIC-
HSIIOT OCHOBHBIE cTaThi (hopM No 1 u 2, opraHM3amuy COCTAaBIISIIOT I10
COOCTBEHHOMY YCMOTPEHMIO.

Kpome Toro, B 0OTYETHOCTh BKIIIOUAIOTCS CIIELMaIbHBIE (DOPMBI 00 HC-
MMOJIb30BaHUY OIOMXKETHBIX CPEACTB M (hOPMBI, IMPEAYCMOTPEHHBIE TSI KOH-
KPETHBIX OTpacjieil HapoOHOTO XO3SMCTBA (3KEJIe3HOMOPOXKHBIM TPaHCIIOPT,
CBSI3b).

Bosnbiroe 3HaueHue 11k 00ecieueHsT JOJDKHOM MH(DPOPMATUBHOCTH OT-
YETHOCTU MMEIOT Ka4YeCTBO MOSICHUTEIBHOM 3alIMCKU U HAJIMYUE ayanuTopcC-
KOTO 3aKII04YeHUs (€C/IM OpraHu3alus SBISIeTCS] 00bEKTOM 00513aTeIbHOIO
aynura). ConepxkaHue MOSCHUTEIBHOM 3aITMCKU He PerjlaMeHTUPOBAHO HOP-
matuBHO. OHO oIpeAessIeTcsl 0COOEHHOCTBIO XO3SIMCTBEHHOM IesTEeIbHOC-
T, €€ UBMCHECHMAMMU B ITPOLICCCE OTYETHOTO NMEPHOIa, OCBOCHMEM HOBBIX B~
JIOB TIPOM3BOJICTBA, BHIXOAOM Ha HOBbIE PHIHKM COBITA U T. II.

PaccmaTtpuBas comepkaHre OTYETHOCTH, B IIEPBYIO O4Yepelb CASIyeT OIl-
peIeanuTh MOJHOTY U TOYHOCTb €€ COCTaBJICHHUS. DTO OOeCIeYrBacTCs e¢
(opMabHBIM, apU(METUIECKIM U JIOTUYECKIM KOHTPOJIEM.

IIpexne Bcero HEOOXOMMMO B (DOpMAaxX OTYETHOCTH BBIIEJIUTH TE CTATHH,
KOTOpbIC SIBJISIFOTCS HamOoJiee CYIIeCTBEHHBIMU, T. €. 3aHMMAalOT HanOOJIb-
005078 y&eHbeIﬁ BE€C B MTOI'OBBIX ITOKA3aTCJIsIX, N BBISABUTH HCO6XO£[I/IMOCTI)
yx aetaau3anyn. Kpome Toro, meecoodpa3Ho onpeaeuTh, IIpaBOMEPHO I
OopraHmM3alusi HE 3aIIOJTHACT OITPEACIICHHBIC TUITNMYHBIC CTPOKM OTYETHOCTH.
Hanpumep, B 6anaHce MOXeT OBITh HE BBIICJICHO JOXOIHOE MCITOIb30BaHUE
MMYIIECTBa, a B popMe No 2 TToKa3aHBI CYIIECTBEHHBIC TOXOIBI OT apeHIbI
HMMYILIECTBA JIM00 Ha MPEOIIPUSITHH, TAe MUAET IPOLEecC MPOU3BOICTBA; B Oa-
JlaHce He oTpaxaioT «OCHOBHbBIE CPEICTBa» M HET JaHHBIX O 3a0aJ1aHCOBOM
y4eTe OCHOBHBIX CPEICTB, T. €. apeHIOBaHHBIX.
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Bropoii cragueit mpoBepku siBsieTCs aprMeThuyeckasi, T. €. KOHTPOJIb
3a MPaBWJIBHOCTBIO JeTAIM3allM1 1 arperMpOBaHHOCTHU TIOKa3aTelleld, a Tak-
K€ 3a TOYHOCTBIO 3aMOJHEHUST BCeX (DOPM OTYETHOCTH (OJMHAKOBBIE NaH-
HbIE BO Bcex popMax U T. II.).

Ocoboe MecTo B MOHMMAaHUU COAECP>KaHUST OTYETHOCTH 3aHMMAeET ee MH-
TepIIpeTalys B 3aBUCUMOCTH OT IIPUHSATOM YYETHOM ITOJIUTUKHU, B YaCTHO-
CTH OT TIPUHSITBIX (DOPM OLIEHKU U CITUCAHUS UMYIIIECTBa, (haKTa IOCTAHOB-
KJ Ha y4eT MMyIlecTBa (HallpuMep, IPpU JM3UHTOBBIX OINEpalUsIX - IT0CIe
TTOJTHOM OTUIAaThl WJIM TIOCJIE BBEACHUS B IKCILIyaTallldi0) W MPU3HAHUS J10-
XOIIOB U PacXOIOB.

Tpetuii aTam cBsI3aH € JIOTMYECKOM IMpoBepKoii. Ha 3ToM sTamne aHaimTuk
C YYETOM CJIOXKMBIIIEICSI 9KOHOMUYECKOH CUTYyalluy BBISICHSIET, HACKOJIbKO
MOXHO JIOBEPSITh TaHHBIM BHYTPEHHEH 1 BHEIIIHEW MH(pOpMaIMy 0 Ka4ecTBe
BBIITyCKaeMoM (peann3yemMoit) IpoayKiuu (Uad YCIyT), O I0XOdax U pacxo-
JlaX aHAJIU3UPYEMOTO XO3SUCTBYIOILIETO CYObEeKTa, OlleHKe KBaTudUKAIUU 1
JIOOPOCOBECTHOCTH €T0 PYKOBOAMTENICH U TIEPCOHANA, COCTOSTHUM Oyxraiarep-
CKOTO y4eTa ¥ KOHTpoJIsI. B yacTHOCTH, Ha 3TOM 3Tarle HeOOXOIMMO O3HAKO-
MUTBCS CO CIIMYUTEIBbHBIMU BEIOMOCTSIMU MHBEHTAPU3ALUM OCHOBHBIX M
000pOTHBIX cpencTB. Ha mpakThke OTCYyTCTBHE PAacXOXACHU Mexmy (ak-
TUYECKUM HaJIUUMEM MaTepUalIbHBIX 3aacoB U COOTBETCTBYIOIIMMM JaHHbBI-
MM OyXTaJTepCKOIro ydeTa IO pa3HBIM MX BUIAM HEBO3MOXKHO BCJIEICTBHE
€CTECTBEHHOI yOBUIM, TaK 3Ke KaK W TOJTHOE COBMAaZeHME MPOU3BEIEHHBIX NX
CIIMCAHUI TIPaKTUYECKU PEIKO COBMAIaeT C HOPMaMM €CTECTBEHHOM YOBUIN.
OrtcyTcTBHE OAOOHOTO POJA PACXOXKICHUI SIBIASETCS CUTHAJIOM O (PUKTHB-
HOM WJIM HU3KOKAYeCTBEHHOM ITPOBEACHUM MHBEHTApU3aLINN.

JpyruM cUTHaJIOM, BBI3BIBAIOIIMM HEIOBEpHME K BHYTpeHHE nHbopMa-
LIMU, SBJISIETCSI PE3KOE OTKJIOHEHME TOXOMHOCTU OTAEbHBIX Orepanuii oT
CPEeTHEOTPACIEBOTO €€ YPOBHS. JIOKHO BBI3bIBATh HACTOPOKEHHOCTh OTCYT-
CTBUE 3aMEeUYaHUl CO CTOPOHBI BHYTPEHHETO KOHTPOJIS 1O MOBOY XpaHEHUSI
WMYIIIECTBA, a TAKXKE B OTHOIIEHUU O(OpMIIEHUS ONepalnii, CBI3aHHbBIX C
OCHOBHOI M HEOCHOBHOM JIESITEIbHOCTBIO.

B mnipotiecce nornyeckoit mpoBepku codpaHHO UH(OPMALIMY MOTYT ObITh
0OHapyXEHBI W IPYTUE€ HECOOTBETCTBUSI, HATIPUMED B OTHOIIEHUW YPOBHS
OTOCJBbHBIX BUIOB U3JCPKEK ITPOM3BOIACTBA U 06pa1ueHm[, oapbIBaroOLIne
JloBepyre K MH(opMaluu.

Ha stane sornyeckoil MpoBepKU BbIBOIbI aHATUTUKA HOCSAT B OCHOBHOM
MpeaBapUTEIbHBINA XapaKTep W BCELIEJIO 3aBUCAT OT ero KBaIM(UKALIUU U
OIbITa MPAKTUYECKOW PEBU3MOHHON UM ayTUTOPCKON JesITeIbHOCTH.

MeTtonuka Jornyeckoi MmpoBepKU OuYeHb CYOBeKTMBHA U MOYTH HE TOJ-
Jaercst (popMaM3alivu.
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3aBepIIaloNIM 3TarioM ITPOBEPKU OTYETHOCTH JODKHA OBbITh KOPPEKTH -
POBKa CTOMMOCTHY UMYIIIECTBa, OaJTAHCOBOI ITPUOBLIN U pa3MEpPOB COOCTBEH-
HOro KamnuTania.

BHeceHue Takyx KOpPPEKTMPOBOK OOBEKTUBHO HEOOXOAMMO HaXe Ipu
CaMOM CTPOIOM COOJIIOJEHMHU YCTAaHOBJIEHHOIO 3aKOHOMATEIbHBIMU U HOP-
MaTUMBHBIMU aKTaMU MOpPsIIKa BEACHUSI OyXTalITEpCKOro yyeTra U COCTaBJie-
HUS OTYETHOCTH, a TaKKe (popMUpPOBaHMS BHEIIHE NH(MOPMaLIVN.

M3meHeHune MOKyIaTeabHON CTOMMOCTH JIEHET B pa3IdyHbIE XPOHOJIO-
TMYeCKUe Meproabl BbI3bIBACT OTKJIIOHEHHE 0aJJaHCOBOI CTOMMOCTHU pa3jiny-
HBIX BUJOB MMYIIIECTBA OT PIHOYHBIX 1IEH 3a aHAJIM3UPYEMbII TIEPUOI.

Bropoii nipranHOi pa3pbiBa MEXAY pPeayibHOM M 0aJaHCOBOI CTOMMOC-
ThIO MMYILIECTBA XO3SIUCTBYIOILLIETO CYOBEKTa SIBJISIFOTCSI KOJieOaHUSI CIIpoca
U TIPEJIOKEHUST HAa TOBAPHBIX M (DMHAHCOBBIX PhIHKAX.

MHorue BUIbl UMYILECTBA, B OCOOEHHOCTU KOMITbIOTepHAs1, TeJIEBU3UOH-
Has 1 OBITOBasI TEXHUKA, OBICTPO OOECIIEHMBAIOTCS B pe3yJibTaTe BCe Hapa-
CTalOLIMX TEMIIOB HAayYHO-TEXHUYECKOIO IIporpecca.

ITpono/XUTEAbHOCTh AKCILIyaTalldU Pa3HbIX BUAOB OOOPYAOBaHUS U
TPAHCITOPTHBIX CPEACTB 3aBUCUT OT MHOXeCTBa (DAKTOPOB, BIUSIHUE KOTO-
PBIX HE MOXeET OBITb YCTAHOBJIEHO 3apaHee ¢ JOCTaTOYHOM TOUYHOCTHIO.

EcrecTBeHHast yObLIb B IIPOLIECCE MPOU3BOACTBA OTACIbHBIX BUAOB IIPO-
IYKIIWK TIPY UX XpaHEHUM U TIEPEBO3KE TAKXKE KOJICOIETCS B 3HAYUTEILHOM
JMara3oHe.

ITo yka3zaHHBIM BbIllIE NIPUYMHAM HOPMbI aMOPTHU3allMM OCHOBHBIX
CPEICTB M €CTECTBEHHOU YObIIM, YCTAHOBJIEHHbIE B 3aKOHOJATEbHOM TO-
psiiKe, HE COOTBETCTBYIOT peaIbHOMY OOECLIEHEHMIO OCHOBHBIX M 00OpOT-
HBIX CPEJICTB.

3aKkoHOmaTeIbHOE BBEIECHUE HOPM 00pa30BaHUs 00s13aTeIbHBIX pe3ep-
BOB, KOTOPbIE TOJKHBI KOMIIEHCUPOBATh MOTEPU CTOMMOCTH OTAEIbHbIX BU-
JIOB MMYIIIECTBA, COKpAIllaeT BO3MOXKHOCTb IMOTEPh, HO MTOJHOCTBIO UX HE YC-
TpaHsieT. DTO TMOATBEPXKAAIOT, B YAaCTHOCTH, MHOTOYUCIIEHHbIE (DaKThI
0aHKPOTCTBA KOMMEPUYECKMX 0AaHKOB, HECMOTPS Ha TO 4TO (DOPMUPOBAHUE
MMM PE3EPBOB Ha CJIy4yail MOTepb OTAEIbHBIX BUIOB MMYIIIECTBA CTPOIO per-
JnaMeHTHpoBaHoO LleHTpanbHbIM 6aHKoM P®, mprueM HOPMBI pe3epBUpPOBa-
HUsT TuddepeHIMpoBaHbl B 3aBUCMMOCTHU OT CTETIEHU PUCKa 3TUX MOTEPb.

Bot noyemy npoBeneHUI0 SKOHOMUYECKOIO aHaIr3a MPealeCTBYIOT KOp-
PEKTUPOBKA 0aJIaHCOBBIX TAHHBIX O COCTOSTHUM MMYIIIECTBA M €r0 OIIEHKa.

C 3TOli LIeJIbIO aHAIMTUK TIPEXIE BCETO 3HAKOMUTCS C YUYETHOI ITOIUTUKOIM,
TIPUHSITOMN XO3SIMCTBYIOIIMM CYOBEKTOM, U OMPENESIsSieT €6 000CHOBAHHOCTb.

3areM, C y4eTOM MPOBOAMMON YIETHOM MOJUTUKM, HAUMHAETCST KOPPEK-
TUPOBKA OTHE/IbHBIX CTaTeil akTHBa OajlaHca.
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IIpexxne Bcero TpeOYIOT KOPPEKTUPOBKM COCTAaB M OajlaHCOBasl OLICHKa
OCHOBHBIX CPEICTB U MaTepuasioB. B HacTosiiiee Bpems B yueTe Kak OTIe/b-
Has IIO3UIIMS HEe BBIACISIOTCS MaJolleHHble U ObICTPOM3HAIIMBAIOIIUECS
npenmetsl (MBIT). Pacnipenenenue MBIT Mexkny OCHOBHBIMU CPeACTBAMU
1 CTOMMOCTBIO MaTepuajoB 04eHb yCJIOBHO, K MaTepraiaM, B COOTBETCTBUM
c I1BY 5/98, oTHOCAT npenMeThl, UCIIOIb3yeMble MEHEE OIHOTO Tofia He3a-
BMCHMO OT UX CTOMMOCTH 1 UMEBIIIME Ha 1aTy UX IIPUOOPETeHNs CTOUMOCTh
HE BbIIIIE CTOKPAaTHOTO pa3Mepa MUHUMaJbHOW ormiatel Tpyaa (T. €.
10 000 TBIC. py6.). [TOCKOIBKY 3aKOHOM JOITYCKAETCS CIIMCaHKE TTOJTHOM CTO-
umoct MBII, oTHeceHHBIX K MaTepualiaM, IIpU Tiepeaade uxX B dKCIUTyaTa-
LIMIO, TO OyXTaJTepCcKUii KOHTPOJIb 3a MX HAJIMYMEM Ha IPaKTHUKE MpeKpa-
miaetcs, T. €. dusnyecku MBII cyillecTByIOT U MOTYT MCIIOJIb30BaThCs B
Te4eHNEe HECKOJIbKUX JIET, a B OyXrajJrepckoM OajaHce OHM HE OTpaXkaroT-
cs. I1pu aTOM HECKOJIbKO BO3pacTaeT BEJIMUYMHA PAacXOJOB B roj mpuodpe-
teHus1 MBI u 3aHMXaeTcs pealbHask CTOMMOCTb UMyIliecTBa. Ilpudem ciie-
JIyeT OTMETUTD, YTO B HacTosi1iee BpeMsi pacxonbl Ha MBIT B koMMepueckux
OpraHM3alusIX MOBHIIAIOTCS (IIPUOOPETAIOTC MeJIKask MHOXUTEIbHAS TeX-
HMKa, TEXHUKA CBSI3M, CUETHAsl TEXHUKA, KAaHUEISIPCKUE MPUHAIEXXHOCTU
U T. 11.). B CBI3M ¢ 3TUM 4acTO MMEIOT MeCTO (paKThl YMBIIIUIEHHOIO 3aHU-
JKEHUSI pacxo/IoB Ha MPUOOPETEHUE HEKOTOPHIX BUIOB MaIoi TEXHUKH, YTO-
ObI, OTHECS UX K MaTeprajiaM (B OCHOBHOM, K Pa3jIMYHBIM MHCTPYMEHTaM)
Y CITUCaB, HE3aKOHHO JOCPOYHO BBIBECTHU M3 MPOM3BOJCTBA. DTO OIMpPEACIsi-
€T HeOOXOOMMOCTb OpraHM3aluy ydeTa (pU3UYECKOro IBMXKEHUS TaKUX
MBII 1 npaBWIbHOTO O(POPMIICHUS UX CITUCAHUS, TAK KaK OHU HE CBSI3aHbI
HETOCPEICTBEHHO C IIPOM3BOACTBOM ITPOMYKIIMH, KaK MaTepUaIbl.

Takast mpoBepKa J0JKHA IIPOBOAUTHCS B XO3SIMCTBYIOIINX CYObEKTAX, Le
MBII umeroT 3aMeTHBINM yAeIbHBINA BeC B 00IIeM 00beMe 3aTpaTr, HarpuMep
B OpraHM3alMsIX, 3aHMMAIOIIMXCS PEMOHTOM OBITOBOM TEXHUKU JIU0OO XU-
JIBIX TIOMEILICHUIA.

CJI0XHOI U TpyaHOpeEIIaeMoil po0IeMOii SBIISIETCS KOPPEKTHUPOBKA
CTOMMOCTHA OCHOBHBIX CPEJICTB.

IMopsimok y4eTa M OLIEHKM OCHOBHBIX CPEICTB PETYIMPYETCS B HACTOS-
wee Bpemst IIBY 6/2001, B KOTOPOM IIpeayCMOTpPEHA OLIEHKA MPUHUMAEMBbIX
Ha 0ajlaHC OCHOBHBIX CPEICTB MO CyMME 3aTpaT Ha IPUOOpPETeHHE, T. €.
10 TIEPBOHAYAIBHOM MX CTOMMOCTH U II0 OCTaTOYHOII CTOMMOCTHU, KOTOpast
OIpeIeISIETCS KaK Pa3HOCTb MEXITy ITepBOHAYAIbHON MX CTOMMOCTBIO U CyM-
MOIi HAYMCJIEHHOTO U3HOCA, T. €. IIPOM3BEACHHBIX aMOPTU3aLIMOHHbBIX OTYMC-
JIeHuii. Pa3Mephl exxeromHo HauMCIsIeMOil aMOpTU3aliMKi 3aBUCST OT CpOKa
MOJIC3HOI'O UCIIOJIb30BaHUS KaXKIOM IPYIIIEl OCHOBHBIX CPEICTB, IIPEAYCMOT-
PEHHOTO OOIIEPOCCUICKIM MX KJIaCCU(UKATOPOM, U YCTAHOBJIEHHOTO yJeT-
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HOU TIOJIMTUKOM XO3SMCTBYIOLIETO CyOBEKTa OTHOTO M3 YEThIpEX pa3pelia-
€MBIX CIOCOOOB HAYWCICHUS] aMOPTU3AIIUN:

* JIMHEWHOTO, TP KOTOPOM HOpPMa aMOPTU3ALMOHHBIX OTYUCIEHUH OIT-

penensieTcs MmyTeM AeJIeHUsT TIepBOHAYaIbHOM CTOMMOCTU 00BbEeKTa OC-
HOBHBIX CPENICTB HA CPOK €TO MOJIE3HOTO NCTIOJb30BAHUS;
CItoco0a YMEHbBIIIEHHOTO OCTaTKa, OMpEAesIsIEMOro IyTeM BBIYUTAHMS
W3 MEPBOHAYAIBHON CTOMMOCTH OOBEKTa CyMMBI YK€ MPOU3BEICHHBIX
AMOPTHU3ALIMOHHBIX OTYUCIIEHUMA, U HOPMbI JIMHEWHON aMOpPTU3aLIUU,
YMHOXEHHO Ha KO3(hDUIIMEHT YCKOPEHMSI, YCTAHOBJIEHHBIN 3aKOHO-
natesibcTBOM Poccuu 1151 00BEKTOB, MOABEPralolIUXCs OYeHb OBICT-
POMY MOPAJIBHOMY M3HOCY B CBSI3W C HAyYHO-TEXHWYECKUM MpOrpec-
COM, HalIpuMep BBIYMCIIATEIBHON TEXHUKU;

* crocoba CrucaHus MepBOHAYAJIbHOM CTOMMOCTU OOBEKTa UCXOMS U3
CYMMBI YHCEN JIET €ro MOJIE3HOTO MCMOb30BaHUs, T. €. IyTEM YMHO-
KEHUS ITOM CTOMMOCTU Ha KO3((MUILIMEHT, ONpeneIsieMblii IyTeM Je-
JIEHUsI YUCNA JIET, OCTABIIUXCS 10 TIOJTHOTO TOTAIIEHUSI €T0 CTOMMOC-
T, Ha CyMMYy YHMCEJ JIET CPOKa €ro MCIOJIb30BaHUS;

* Croco0a MOCTeTNeHHOTO CITMCaHMs TIEPBOHAYATBHON CTOMMOCTH ITyTEM
€e pacrpeesieHus] MPONOPIUOHATBHO 00BbeMy MPOAYKIIMU, KOTOPYIO
IUIAHMPYETCS TIPOM3BECTH 3a BCE TOMBI TOJIE3HOTO MCITOJb30BaHUS
JTAHHOTO OOBEKTa OCHOBHBIX CPEACTB.

HecMoTpsi Ha mipenyCMOTpeHHBIE MEXIyHAPOAHBIMA W POCCUUCKUMU
CTaHAapTaMU YCIOXHEHHBIe (IO CPaBHEHUIO C JTUHEWHBIMU) CMOCOObI Ha-
YUCJIEHUS] aMOPTU3alliU, €€ PACUET SIBJISIETCST BeECbMa yCIOBHBIM. Ero HeTou-
HOCTb BbI3bIBAETCSI HEU30EKHBIMU OLITMOKAMU B OTpENeIeHUM TIperoara-
€MOTO 4YucJa JIET MOJE3HOTO WCIOJIb30BAaHUS KOHKPETHOTO OOBEKTa
OCHOBHBIX CPEJICTB, a TaKKe HEBO3MOXXHOCTHIO TOUHOTO OTPaXKEHUsI TEMITOB
(buznyeckoro u MOpaTbHOTO M3HOCA B HOPMaxX aMOPTHU3ALIMMU.

3HaYMMOCTb TIPOBEPKM ITPABOMEPHOCTU MOCTAHOBKM HA YYET OCHOBHBIX
(POHIIOB M OTpaXE€HMSI UX OCTATOYHOW CTOMMOCTH CYIIECTBEHHO BO3pacTa-
€T, BO-TIEPBBIX, M3-32 BO3MOXXHOCTU MCUMCIEHUS 1IEHbI (DAKTUIECKOTO MpH-
00peTeHNsI OCHOBHBIX CPEJICTB, KOINA, KPOME KOHKPETHOW CTOMMOCTH OCHOB-
HBIX CPEACTB, B OTUYETHOCTb BKJIIOYAIOTCSI 3aTpaThl Ha MX IEPEBOI,
cepTrUKaLNIO, TOCPETHUYECKUE YCIYTU U T. T.; BO-BTOPBIX, MU3-3a TpaBa
MPEANPUATHS BHIOMPATh pa3HbIe METOALI HAYMCICHWSI aMOPTU3alMK TI0 OT-
JIEIbHBIM TPYITaM 00O0pYIOBaHUSI.

JlonoysHUTeIbHbIE CJIOXXKHOCTU BHEC/IO BBeaeHUe 25-i1 miaBbl Hasoro-
BOIo KoJieKca, KoTopasi motrpeboBaja MpoBeaecHUsI HOBOW KiacCudUKalUu
OCHOBHBIX CPENCTB C OMPENEICHUEM COOTBETCTBYIOIIUX HOPM amMOpTH3a-
. XOTsI 3TO He JOIKHO ObLUTO 0Ka3aTh BAUSIHUE HA OyXTaaTepCKUil yuer
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OCHOBHBIX CPEJICTB, Ha MPaKTUKE MPOM3011UIA CYILIECTBEHHAs MOABMXKA B UX
yuere.

K ToMy Xe HecoBmnajeHne 0ajaHCOBOW OCTaTOYHON CTOMMOCTHM OCHOB-
HBIX CPEACTB C UX PEaIbHON PHIHOYHOW CTOMMOCTBIO BBI3bIBAETCSI U3MEHE-
HMEM TOKyNaTeJbHON CUJIbl HALlMOHAJIBLHON BAJIIOTHI MOJ, BAUSIHUEM UHD-
JIIUWAW U KOJieOaHUI PBIHOYHBIX 1IEH Ha OTAEJIbHbIE BUIbI OCHOBHBIX
CpEeJCTB.

B aToli cBsI3M HOpMATUBHbBIE TOKYMEHTHI pa3pelialoT X03sIMCTBYIOLINM
CyOBbeKTaM MPOU3BOJAUTH €XETOJHO IMePEOleHKY OCHOBHBIX CPEICTB MC-
X0/l U3 PHIHOYHON CTOMMOCTU 3TUX CPEACTB U pealbHON BETWUYMHBI UX
M3HOCA.

OpnHako Ha MpakTUKE Takasl MepeolieHKa MPOBOIUTCS TOCTATOUYHO pell-
KO M3-3a 3HAYUTEJIbHOU ee TPYAOEMKOCTU U HEOOXOAUMOCTU TOKYMEHTAIb-
HOTO TIOATBEPXKIECHUSI MPUMEHSIEMBIX JUISI TIEPEOLIEHKU PBIHOYHBIX LIEH
Ha OTAeJibHble 00BEKThl OCHOBHBIX CpelcTB. BciencrtBue HepasBUTOCTU
PBIHOYHBIX OTHOIIEHU B Poccun OuMpkeBble cBefieHUsI 00 YpOBHE LIEH Ha
TOBapbl MPOU3BOACTBEHHOIO Ha3HAaueHMSs MYOJUKYIOTCS B CpelCcTBaxX Mac-
COBOI MH((pOPMAIIUK JUIb TT0 OYEHb OTPAHUYEHHOMY UX ACCOPTUMEHTY;
CIIPaBKU e OMTOBBbIX TOPTOBbIX OPraHU3alMil MOXHO TOJYYUTh TOJBKO IO
TEM TIpeaMeTaM, KOTOPbIMU OHU TOPIYIOT B HACTOsIIIIEE BpeMsi, a HE TI0 Ma-
IIAHAM ¥ OOOPYIOBAaHUIO, KOTOPBIE MPOAABAIUCH B TIPENBIAYIIUE TOABI U
MPOU3BOJCTBO KOTOPBIX YK€ MPEKPAILECHO.

[ToaToMy, Kak IpaBWIO, MepeolicHKa MPOU3BOAUTCS IIyTeM YMHOXCHMUS
0aJIaHCOBOI CTOMMOCTHM OTAENBHBIX TPYIIT OCHOBHBIX CPEACTB Ha YCTAHOB-
sneHHble ['ockomcratoM P® MHIOEKCH ee M3MEHEHMsI, KOTOphIE Yallle BCEro
HE OoTpaXxaroT peaanoﬁ JUHAMHNKU O9TUX LEH, YTO IPUBOAUT K 3aBBIIICHUIO
CTOMMOCTH OCHOBHBIX (DOH[IOB.

3JT10 BBIHY2KJA€T aHAJIUTUKOB CaMOCTOATECIbHO IIPONU3BOJIUTHL KOPPEKTH-
POBKY CTOMMOCTHA OCHOBHBIX CPEIICTB U MX M3HOCA, YTOOBI MPUOIM3UTH UX
0a30BYyI0 OLIEHKY K PBIHOYHOI CTOMMOCTU. C 3TON LIeJIbI0 MPUMEHSIIOTCS
JIMOO 3KCIMEPTHBIE OLIEHKU COOCTBEHHBIX MEHEMKEPOB, JIMOO IPUBJIECKAIOT-
CsI BKCMEPTHI - CIEUUATIUCTHI IO OLICHKE COOCTBEHHOCTH.

st obecriedeHnsT COMOCTaBUMOCTHU MTaHHBIX O IMHAMMKE OCHOBHBIX
CPEICTB 32 HECKOJIbKO XPOHOJIOTMYECKUX MIEPUOIOB XKeJIaTeIbHO TTPOBOIUTD
MepeoIIcHKY B MHOCTPaHHOM CTaOWIBHOI BaJoTe.

Takoi1 momxon K KOppPeKTUPOBKE 0aIaHCOBBIX JAHHBIX OIpaBAaH Kak B
OTHOLLIEHNU OOOPOTHBIX CPEACTB, TaK M B OTHOILIEHUM 00S13aTEILCTB X035 -
CTBYIOIIINX CYOBEKTOB Tepen KpeauTOpaMM.

KoppekTrpoBka cTOMMOCTH MaTepUaabHBIX (IIPOU3BOACTBEHHBIX U TO-
BapHBIX) 3aM1acoB B 3HAYUTEJIbHOM Mepe 3aBHCUT OT CKOPOCTH MX 000poTa
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U OT MPUHSITOTO B YYETHOU MOJUTUKE XO3SMCTBYIOIIETO CyObeKTa criocoda
HX CIIMCAHUSI.

OlueHKa OTMYIIEHHBIX MaTepUalbHO-ITPOU3BOICTBEHHBIX 3aMacoB, CO-
racHo I1BY 5/2001, npousBoaUTCs MO ce0eCTOMMOCTU TIEPBIX TIO BpeMe-
HM mapTuii 3akynok (meronq @UDO), mocieaHUX MOCTYMUBIINX TapTU
(Meton JIMPO) nmnbo mo cpeaHeB3BelIeHHOM Ux cedbectommoctu. B ycio-
BUSIX MHGJISILIMM 1M BO3pacTaollieil ceOeCTOMMOCTH MOCTYIAIOIIMX MaTepu-
OB 11 MPEANPUSITUS BbironHee mpuMeHsITh Meton JIMPO, Tak Kak oH
TO3BOJISIET CIIMChIBATh TOBAPHO-MaTepHaIbHbIE 3aachl 10 aKTyalbHbIM 1Ie-
HaM; MpU CTaOWJIbHBIX 1IEHaX Ha ChIPbE W MaTepualibl ClMCaHWe UX B IPO-
M3BOJICTBO HamOoJjiee YacTo MpOBOAAT IO cpeaHeB3BelleHHO! 1ieHe. Heob-
XOIMMOCTb KOPPEKTUPOBKM CTOMMOCTH OCTaTKOB MPU 3TOM OTMajaeT, ecliv
3arachl OOHOBJISIIOTCST JOCTATOYHO YacTO, HAIIPUMED B T€UEHUE OTHOTO-IIBYX
MecsitieB. Eciu xe 3arotoBka 3aracoB HOCUT CE30HHBIIM XapakTep U OHU 3a-
JIEXMBAIOTCS, TO BCE XXe CJIeyeT CPaBHUBATh MX CE0ECTOMMOCTb C LIEHAMU,
CJIOXUMBIIMMUCS Ha PbIHKAaX Ha ATy MPOBEACHUS aHaiu3a, U BHOCUTD TO-
TPaBKU B CBSI3U C UX YIOPOXKAHUEM.

[Mpu npumenennu Metona JIM DO BeIObIBaIOIIME 3aI1achl OLICHUBAIOTCS
IO TMOCJIENHUM CaMbIM BbICOKUM lI€EHAM U Ha OajlaHCe OTpaXaroTcsl OCTaTKU
paHee TMOCTYNMUBIIMX OoJiee AeUIeBbIX MapTUil - CJea0BaTebHO, CTOUMOCTD
OCTaTKOB HUXE JEHCTBYIOIIMX PHIHOYHBIX LieH. Ecin ob6opaunBaeMocThb 3a-
1acoB HIXE KBapTaJbHOTO MX pacxola, TO uMX OajaHCOBasi CTOUMOCTh He
KOppeKTUpyeTcs: (MCXOMSl U3 YUYETHOTO MPUHIIUMIIA OCMOTPUTEIBHOCTH).

OnHako Ha MPaKTUKE MOMAPTUOHHBIN yUeT MOCTYIJIEHUS U BbIObITUS Ma-
TEepUATIbHBIX 3allacOB OYEHb 3aTPYJHEH M3-3a OTPAaHUYEHHOCTH TUIOIIA/ei
CKJIaIOBU HEJIOCTATOYHOCTU KBATU(DUKALIMU KITaJOBIIMKOB. BOJIBIIMHCTBO
POCCUICKUX XO3SIACTBYIOIIUX CYOBEKTOB BEIyT YYET BBIOBITHUSI 3arlacoB IO
CpeJHEB3BEIEHHOI ce0ECTOMMOCTHU, OTPEE/IsSIEMOM MO JaHHBIM 3a Mpe/llie-
CTBYIOLIMI MECHILL, T. €. TIO YCIIOBHOM BEJIMUMHE X YYETHOM cToumMocTu. Pa3-
HULA MeXTy (haKTUUECKMMU 3aTpaTaMM Ha 3aKyIKy MaTepualloB U UX YyC-
JIOBHOHW YYETHOH CTOMMOCTBIO (DMKCUPYETCSl B OyXraJTepCKOM ydueTe Kak
OTKJIOHEHUE OT YUYETHOW CTOMMOCTH U PacCIpelesisieTcsl Mexay 0alaHCOBbI-
MM OCTaTKaMu U 00OPOTOM MO MX BBIOBITUIO 32 MPENIIECTBYIOINIMI MECSILL.

B aTuX ycioBusIX ciemyeT CpaBHUTh CPEIHEB3BEILIEHHYIO CE0ECTOMMOCTh
3aM1acoB C PIHOYHBIMU 1IEHAMU Ha HUX U IPYU HEOOXOAMMOCTU BHOCUTh KO-
PEKTUPOBKU Ha KO3DMULIMEHTHI pOCTA LIEH.

B cocraB nmyiiecTBa psiia ¢hpyMpM BXOIST Tak Ha3blBaeMble HeMaTepUaib-
Hble aKTUBbBI. B mpoliecce KOPPeKTUPOBKKM CTOUMOCTY MMYIIIECTBAa aHAJIUTHK
JIOJKEH MPOBEPUTh 000CHOBAHHOCTh UX 00pa30BaHMS U OLIEHKH, TaK KaK CO-
CTaB HeMaTepUaIbHbIX aKTMBOB M UX OLIEHKA PErJIaMEHTUPYIOTCS MeXIyHa-
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POIHBIMM M POCCUMCKHUMU cTaHAapTamu Oyxraiatepckoro ydyera. Ocoboe
BHUMaHUE JOJIKHO ObITh yIeJeHO 000CHOBAHHOCTHU MOCTAHOBKU Ha yYeT He-
MaTepuaJbHBIX aKTUBOB, YUYUTBIBAsI, YTO K HUM MOXKeT ObITb OTHeCeHa JIUIIIb
Ta uHMOpMalLMs, KOTOpask TPUHOCUT UM MOXKET IMTPUHOCUTH B OYIyIlIeM J0-
xonbl. KpoMe Toro, oueHb BaxKHO OOBEKTUBHO OLIEHUTh CTOUMOCTh HEMaTe-
PUATbHBIX aKTUBOB, OCOOEHHO €CJIM OHU CO3MAI0TCS CaMO OpraHU3alre.

Ocoboe BHUMaHWE MPpU OLIEHKE UMYIIIECTBA YAEISIeTCs TaKKe pacCMOTpe-
HUIO OCTaTKOB JI€OUTOPCKOM 3aJ10/KEHHOCTH, BKJIIOYasi U 0(hOPMIIEHHYIO BEK-
censimu. [To JaHHBIM aHAJTUTUYECKOTO y4yeTa BbISICHSIETCSI, HACKOJIbKO HaIex-
HBIMU SIBJISIIOTCS JJOJDKHUKHW, W TIPU OOHApPYXXEHUM COMHUTEBbHBIX JOJITOB
JieNaeTcsl pacyeT pesepBa Ha MX MoKpbiThe. Ha cymMy pesepBa yMeHbIIIaeT-
csl MPUOBLIb TMOO BBHIBOAUTCS YOBITOK. JIyIsT obecreueHns JOCTOBEPHOCTU
OTYETHOCTU OYEHb BaXXHO MPOBECTH TECTUPOBAHME NEOUTOPCKOM 3a10IKEeH-
HOCTH, YTOOBI BBISIBUTh PETYJIMPYEMYIO, 3apaHee OMNpeAeseHHYo n1edburopc-
KYIO 3aJJ0JDKEHHOCTh, BO3HUKIIIYIO B CBSI3U C BHIOpAaHHON CUCTEMOi pacue-
TOB C MapTHEpPaMU, YU HEOXMIAHHO BO3HMKIIYIO, OMPEIEIUB IMPUINHBI €€
BO3HUKHOBEHMUS 1 BEPOSITHOCTh MOTallleHusI.

Bce BHOCUMBIE B cOCTaB ¥ CTOMMOCTb UMYIIIECTBA MPEATIPUSITHSI KOPPEK-
TUPOBKH JOJIKHBI OBITh 0G0CHOBAHBI M HE MOTYT ITPUBOIUTH K TIPOM3BOJIb-
HOMY YBEJIMUCHUIO WJIM YMEHBIIIEHUIO UMYIIIECTBA U COOCTBEHHOTO KaIlnTa-
Jla, pa3Mep KOTOPOTO OIpenesIeTcs KaK pa3HOCTh CTOMMOCTH MMYIIeCTBa
U KPaTKOCPOUHBIX 00S13aTeIbCTB XO3SMCTBYIOIIETO CYOBeKTa TIepell ero Kpe-
IUTOPaMMU.

Ipu mpoBepke cTateit maccrBa H6aaHca 0ocoboe 3HaYeHNE JOJKHO TIPH-
JaBaThCsl TTPABWJIBHOCTU OTpaXKeHMSI BEJIWYMHBI T00ABOYHOTrO KarnuTaja,
TIPUYEM €CJTM OH COCTABJISIET CYIIECTBEHHYIO CYMMY, IIeJiecOO0pa3HO TOKa-
3aTh UCTOUHUKU €ro (hOPMUPOBAHUSI, OCOOO BBIIEINB JOJIIO TIEPEOLICHKH, T.
€. Karuraja, KOTOPBIi He MMeeT peaTbHOTO IEHESKHOTO TTOKPBITHS.

[Ipy oneHKe MOATOCPOYHBIX 00S3aTEIBCTB, KOTOPhIe (OPMUPYIOT Tep-
MaHEHTHBI KaIlUTaJl, B MOSCHEHUSIX K OTYETHOCTH 11e1eCO00pa3HO IOKa3arh,
JUTST KaKMX IIeJIeil TIpMBJIeUeH JOJTOCPOYHBIN KPEIUT WJIM 3aeM - Ha pac-
IIMpEeHUe TTPOU3BOICTBA UM €r0 KaueCTBEHHOE COBEPILICHCTBOBAHUE, YTO
TTO3BOJISIET OLIEHUTh OXXUIAeMble U3MEHEHHUsI B IIpon3BoAcTBe. Ocoboe BHU-
MaHue CJIeAyeT YAEIUTh CONEpPXKaHWIO OTJIOXEHHBIX HAaJOTOBBIX 00s3a-
TEJILCTB, TIOCKOJIBKY JaHHAs CTaThsl ABJISIETCS HOBOM M METOIMKA €€ pacde-
Ta TOJILKO (hOopMHUpPYyeTCs. DTOMY BOIPOCY IMOCBSIIEHO CIelMallbHOE
[bYy-18/2003.

[Ipu KOHTpOJIEe 32 BEIMYMHON KPAaTKOCPOUYHBIX 00SI3aTeNILCTB Ha Tpem-
BapUTEJbHOM 3Tare MPOBEPKU OTYETHOCTH HEOOXOIUMO, BO-TIEPBBIX, BhIJIE-
JINTh BEJIMYMHY BHYTPEHHEH KPEIUTOPCKOW 3aTO0JDKEHHOCTH (IOXOIBI OYy-
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IYIIUX TIEPUONOB U PE3EPBbl), KOTOPAsi MO CBOEl CYyTM MOXET ObITb MpH-
paBHEHa K COOCTBEHHOMY KaIlUTasly, U, BO-BTOPBIX, TPOTECTUPOBATh KPEAU-
TOPCKYIO 3a710JKEHHOCTbh, M0Ka3aB MPUYMHBI €€ BOBHUKHOBEHUSI, pealb-
HOCTb CPOKa TOTalleHMs.

ITpu npoBepke oTyeTa 0 MPUOBLISIX U YObITKAX BAXKHO BBISCHUThH COCTaB
KOMILJIEKCHBIX CTaTel, KOTOPBII JOCTATOYHO CI0XKeH. Tak, HeoOXOaUMO Ipo-
BEpUTh, KaKHe Pacxoibl OTHECEHBI K OMepalMOHHbIM M BHEpeaIu3alMoH-
HbIM, OCOOEHHO €CJTU 3TU PacXO/ibl CYIIECTBEHHBbI. VX neTain3aiiusi, Bo-mep-
BbIX, 00€ecreurBaeT MX JOCTOBEPHOCTb, BO-BTOPBIX, TTOMOTaeT OIpPenejuTh
OINpPaBIaHHOCTh OTHECEHUSI COOTBETCTBYIOIIMX JOXOA0B M PACXOA0B K OIl-
pelieJIeHHOM TpyIire, YTO MOXET MPUBECTU B TMOCIEAYIOIIEM K MCKAXKEHUIO
KaJTbKYJIMPOBAHUS MPOMYKIIVU.

Becbma BaxkHOI nosuiivei B popme No 2 siBiisieTcsi pacKpbITUE YPe3Bbl-
YalHbIX TIOXOJOB M PacXO/0OB, BKJIOYAsl MPUYMHBI UX BOSHUKHOBEHUSI.

[Tpu mpoBepke MOTHOTHI OTYETHOCTH HEOOXOAMMO MPEAYCMOTPETh
BblIIEJIEHUE OXOJOB OT BJIOXEHUI B Ipyrue opraHv3aiiuu, 4To B MOCHely-
IoIIeM 00OECIIeYUT BO3MOXKHOCTh OLIEHWUTh MX JOXOMHOCTb U IIeJecoo0pas-
HOCTb.

CnpaBoYHO B OTY€TEe MPUBOASTCS JAHHBIE 32 OTYETHBINA U MPEAIIECTBY-
OLIMI MepUObl O IUBUACHIAX, MPUXOASIIMXCS Ha OIHY NMPUBUJIETMPOBAH-
HYI0O U OfIHYy OOBIKHOBEHHYIO aKIIMIO, U O TIPEAIoiaraeMbiX B CJIEIYyIOIIEM
rofy A0XoJax Ha HUX.

B pacumdpoBke oTaenbHBIX TTPUObUIEH W YOBITKOB MPUBOISTCST JaHHBIC
32 OTYETHBIN W MPEALIECTBYIOIMI MEePUOabl 00 OTAENbHBIX BUAAX MPUObLIei
1 yOBITKOB (1Tpadax, MeHsIX, HeycToMKax, MpUObUISIX (YOBITKAX) MPOIUIBIX
JIET, KyPCOBBIX pa3HUIIAX MO OMNepalysM B MHOCTPAHHOM BaJIiOTe U Ap.).

Oruer 00 m3mMeHeHnM Kanmtaia (hopma Ne 3) cOCTOUT M3 YeThIpEX pa3-
JIEJIOB U CIIPaBKU.

B pasnmene 1 «M3MeHeHnsT KanmTaia» ITOAPOOHO PacKpBIBACTCS COAEpP-
>KaHWe TIPUYMHBI U3MEHEHUST KaruTajia B MPEIbIIyllieM U OTYETHOM Tofiax.
Oco0o cienyeT MoauepKHYTh, YTO 9T U3MEHEHUs KanuTajla yBsI3bIBalOTCS
C YYETHOI MOJUTUKOW OpPraHU3alllu U B OTIEJIbHBIX CTPOKaxX (hOpMbI yKa-
3bIBAIOTCS:

* pe3yJbTaT OT MEepPeoleHK 0OBEKTOB OCHOBHBIX CPE/ICTB;

* PpEe3yJbTaT OT MepecyeTa MHOCTPaHHBIX BaIOT;

* 4ucTas MpUObLUIb, KOTOPAsl MOJIEKUT KalTUTATU3alIuY;

* VBUICHIIBI,

* OTYMCJIEHUS B pe3epBHbIN (POHS;

* yBeJWYEHUE KaruTaaa, B TOM YUCJe 3a CYET POCTa HOMUHAIBHOM CTO-

MMOCTHU aKklIMii, peopraHm3aliuu I0puaInYecKoro Jimiia.
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B paznene II «Pe3epBbl» NMpUBOAATCS NaHHbBIE O pe3epBax, oOpa30BaH-
HBIX B COOTBETCTBUU C 3aKOHOAATEIIbCTBOM, YUPEIUTENbHBIMU JOKYMEHTA-
MM, a TaKKe (hOpMUpYEMbIE B COOTBETCTBUU C YYETHOW TMOJUTUKON opra-
HU3ALMN OLEHOYHBIC PE3EPBBI U PE3EPBBI MTPEICTOSIIINX TUIATEXKEH.

B cnpaBkax yka3bIBaloTCsI JaHHBIE O YUCTBHIX aKTMBAaX Ha HA4ajlo U KOHel]
OTYETHOTO Tofia U O TIOJYYEHHBIX U3 OMOKeTa W BHEOIOMXKETHbIX (DOHIOB
CpeACTBaX Ha pacXoibl MO OOBIYHBIM BUAAM AESITETLHOCTH U Ha PAcXOIbl MO
KalUuTaIbHBIM BJIOXEHWSIM BO BHEOOOPOTHBIE aKTUBBI (IO HAIpaBIeHUSIM
PacxoloB 3a OTYETHBIM U TIPEIBITYIINIA TOMbI).

B oryere 00 M3MEHEHMsIX KamuTaja OTpaXkaroTcs TMHAMMYECKUe TOKa-
3aTe/id: OCTaTKU Ha Hayajlo OTYETHOTO rofa, MocCTyruieHue (YMEHbIIEHUE)
32 OTYETHBIN TIEPMOJ, OCTAaTKU Ha KOHEI[ OTYETHOTO roja.

Ilo cratbe «YcTaBHBINM KanuTag» 3TOTO OTYETa OpraHMU3allMsl TOKa3bIBaeT
CyMMy YCTaBHOTO KamnuTajla Ha HAa4yajlO OTYETHOTO rONad, OTPAXKEHHYIO B 3a-
PETUCTPUPOBAHHBIX B YCTAHOBJICHHOM MOPSIAKE YUPEAUTEIbHBIX JOKYMEHTAX.

Ilo cratbe «/100aBOYHBIN KANMUTAT» OTPAXKAETCS ABVKEHUE TOOABOYHOTO
KamnuTajaa, KOTOPhIii MoXeT (hOopMUPOBATHCS 3a CUET MPUPOCTa CTOMMOCTH
WMYIIIECTBA OPTAaHU3AIMHU TIOCNIE €0 JOOLICHKU, MMPUHSTHUS K YUETY UMYIIIE-
CTBa B pe3yJIbTaTe OCYILECTBACHUSI KAaIMUTAIbHBIX BIOXEHUM, IMOTy4EHHOTO
SMUCCUOHHOTO JI0XOIa, a TAKXKE B Ciy4ae TMOTalleHUsT 3a00JKEHHOCTH TI0
B3HOCAaM B YCTaBHbBIN KanuTajl, BBIPAXKEHHOW B MHOCTPAHHOM BAJIIOTE, Kyp-
COBOI Pa3HUIIbI.

VBenmuueHre 10OaBOYHOIO KamuTajia MPOUCXOAUT TPU MPUCOETUHEHUUN
COOCTBEHHBIX UICTOYHUKOB KaMUTAJIbHBIX BIOXEHWI TIO MIPUHSATHIM B 3KCIT-
JyaTaliiio 0ObeKTaM OCHOBHBIX CPEICTB B CIIy4yasix TOCTPOUKM, JOOOOPYIO-
BaHUs, PEKOHCTPYKIIUM OOBEKTOB OCHOBHBIX CPENCTB U T. II.

K yMeHblIeHUIO 1OGABOYHOIrO KamuTajga MPUBOAUT HampaBieHUE €ro
CPENICTB HAa YBEIMYCHUE B YCTAHOBJIEHHOM IOPSIIKE YCTABHOTO KamuTala,
MoraiieHne yObITKa, BBISIBIECHHOTO 10 pe3ybTataM paboThl OpraHu3aliu 3a
TOIl, CIIMCAHWE COOTBETCTBYIOIIECH CyMMBI TOOABOYHOIO KamuTalla B LIENSIX
BBISIBJIEHUST (PUHAHCOBOTO pe3yibTaTa OT BBIOBITUS OOBEKTOB OCHOBHBIX
CPENCTB, paHee MOABEPTIINXCS JOOLICHKE B YCTAHOBJIEHHOM TTOPSIAKE.

HaHHble 00 M3MeHeHUU (YBEJIMUYEHUU WIM YMEHBIIICHUM) TOoKa3aTeei
0 TIPUPOCTE CTOUMOCTU UMYIIIECTBA TIO TEPEOLIEHKE, YUCISIIINXCS B OyXxra-
TEPCKOM Y4YeTe Ha OTHEJIbHOM CyOcyeTe cueTa ydeTa 100aBOYHOro KarmTa-
Jla, pEKOMEHJyeTCsl BbIIEIUTh U3 cTaTbi «Jl00aBouHbIl Kanutaz». Cymmy
YMEHBIIIEHUSI CTOUMOCTU OCHOBHBIX CPEACTB B Pe3yJIbTaTe MEPEOLIEHKU TpU
OTCYTCTBUU YUYETHBIX CyMM J00ABOYHOTO KamnuTajia cJeayeT OTHOCUTH 3a
CYeT HepaclpeJeJeHHON YacTH MPUObUIN, OCTaBIIEHUCS B paclOPSLKEHUUN
OpTaHU3ALUN.
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CymMma pe3epBHOTO KaruTaja, CO3aBaéMOro B COOTBETCTBUM C 3aKOHO-
natenabcTBOM Poccuiickoit Penepaiiuu, Ha HaYaao OTYETHOTO rofia oTpaxa-
eTcs 1o craThe «Pe3epBHBINM KanuTa».

OO0pa3zyemble B COOTBETCTBUU C YUPEAUTETbHBIMU JOKYMEHTaMU (DOHIbI
1 pe3epBbl (QUKCUPYIOTCS 000COOJIEHHO MO OMpPeAeEHHBIM CTaThsIM pasie-
na «Kamurtan» oryeta 00 M3MeHeHUsIX KanuTaia. B aToMm ciyyae Hepacti-
penesieHHas TIpUOBLIL OyIeT UCUUCIISATHCS KaK YacTh MPUOBUIH, OCTaBIIIEi-
Csl B pacIopsiKeHUM OpTraHU3alluu, 3a MUHYCOM CyMM OOpa3oBaHHBIX
(hoHIIOB, HaIpaBJIEeHHBIX HA TTOKPHITUE YOBITKA, BHITLIATY AUBUIACHIOB U TIP.
IIpu aToM mokaszateau HepacnpeneaeHHONH MPUObLTA MPOILILIX JIET U OT-
YEeTHOTO rofa (HEMOKPHITOro YObITKA MPOIUIBIX JIET M OTYETHOIO T'o/la) MO-
TYT TTOKAa3bIBAaTLCS MO OMHOM CTaThe WM pa3iesbHO KaK OCTaTOK MPUObLIH,
OCTaBIILIEHCS B paCMOPSKEHUU OpraHM3allM T10C/e OTYMCIICHUI B obpa3sye-
Mble opraHuzaimeit doHabl. [TpenioxeHHbIN TOPSI0K PacKpbITUS UHDOP-
MalMu 00 M3MEHEHMSIX KaluTaja HeoOXOMUMO Y4YecTh TpU pa3padoTKe U
YTBEPKIEHNN OpraHu3alyeil oTdyera 00 U3MEHEHUsX KanuTaa.

CnpaBo4yHO B oT4YeTe 00 M3MEHEHUSIX KaIlMTaja opraHu3aiuu (Kpome
HEKOMMEPUECKHX) OTpaXaloT MoKa3aTelu O CTOMMOCTH YMCTHIX aKTUBOB
JUTSL OLIEHKU CTETIEHU ee JIMKBUIHOCTU. [Ipu MCYMCIeHUM 3TOro rmoKasare-
Jis1 Bce DKOHOMUYECKUE CYObEKThl PYKOBOACTBYIOTCS MOPSIAKOM, M3JIOXKEH-
HbIM B [Ipukaze MunucrepctBa ¢uHaHcoB PO u MenepaibHON KOMUCCUU
TTO PBIHKY IIeHHBIX OyMar ot 29 suBapst 2003 1. Ne 10H/03-6/113.

Ocoboe 3HaueHUe MUMeeT MpelBapUTeIbHbIE KOHTPOJb 32 TOYHOCTHIO
3anoyiHeHUs popMbl Ne 4 «OT4eT 0 ABMKEHUU NEHEXHbBIX CPeaCcTB». B aToi
(hopMe OTUETHOCTM MOKa3aHbl OCHOBHBIE MOTOKU - TMOCTYIJIEHUE W PacXo-
JOBaHUE JEHEXKHBIX CPEACTB IO OMNEepalliOHHOM (OCHOBHOI) NeATEIBHOCTH,
KoTopble (hOPMUPYIOTCS 32 CUET BBIPYUYKM OT pealu3allMu MpoayKUuu (pa-
00T, yciyr) (o0beMa Mpofax) M MOKPBITUSI PACXOAOB IO M3TOTOBJICHUIO U
peazaiuy NpoayKiuu (padboT, yCiyT); o GUHAHCOBOM AesITEIbHOCTU, KO-
TOpast cBs3aHa ¢ PUHAHCOBBIMM BJIOXKEHMSIMUA OpTaHM3allU, W 110 MHBECTU-
LIMOHHON JesTeJIbHOCTH, KOTOpasi XapakKTepu3yeT NBUXKEHWE MMYILECTBA -
MIPOIAXY JOJITOCPOYHBIX aKTUBOB TIPEATIPHUSITHSI, BIOXEHUS B CO3MAHUE WU
MPUOOPETEHNE OCHOBHBIX CPENICTB.

[naTexecrnocoOHOCTh OpraHU3alMu BO MHOTOM OIlpefesisieT ee (hrMHaH-
COBBIE PEe3y/IBTAThl, TaK KaK HEXBaTKa COOCTBEHHBIX JIEHEXKHBIX CPEICTB TIpe-
JompenessieT He0OOXOAMMOCTb MTPUBJIEUEHUS 3a6MHbBIX PECYPCOB, UTO TOBbBI-
IIaeT 3aTpaThbl Ha MPOU3BOJACTBO M MOXET IPUBECTU K OMNpPeIeIeHHBIM
noTepsiM B npousBoacTBe. OcCOOEHHOCTH 3Toi (POPMBI U €6 TMHAMUYHOCTD
CTaBSIT 3a7a4y MPOBEICHUST He TOJIBKO PETPOCIIEKTUBHOTO, HO U OIepaTUB-
HOTO aHaJIu3a.
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B dopme Ne 4 nana Gosee pa3BepHyTast MHGOPMALYs O IBUXKECHUU Jie-
HEXXHBIX CPEICTB, pacCMaTPUBAaEeMBIX B pa3pe3e TPeX OCHOBHBIX BUIOB Iesi-
TeJIbHOCTH: TeKYILIeH, MHBECTULIMOHHOM, PMHAHCOBOM.

B MeTonnyecknx peKOMEHIALMSIX O Mopsiake (popMUPOBaHMS TTOKa3a-
TeJIeil OyXTalTepcKOi OTYETHOCTH OpraHM3aluy, YTBepKIeHHBIX [Iprukazom
MunuctepctBa (puHancoB PD ot 28 utonst 2000 r. Ne 60H, naHbI orpene-
JICHUSI BUIOB AesiTeIbHOCTU. HecMOoTpst Ha TO, YTO 3TH PEKOMEHIALMU OT-
MeHeHbl [Tpukaszom Ne 67H, CyTh ITpOOJIEMBI OCTAETCS.

Tekyteil nesaTeIbHOCTBIO CUUTACTCS AESITeIbHOCTh OpPTaHU3aIu, IIpe-
clenyoliast U3BJIeYeHUe NPUObUIM B KAYECTBE OCHOBHOM LIeJIv JIMOO HE MMe-
01T M3BJICUYECHUST IPUOBLUTN B KQUECTBE TAKOM 1I€JIM B COOTBETCTBUU C MPE-
METOM M LEJSIMHU NOESITEeJIbHOCTU, T. €. IIPOU3BOACTBO IIPOMBbIIIICHHOM
MPOAYKIIMY, BBITIOJTHEHUE CTPOUTEIBbHBIX pa0OT, CEJILCKOE XO3SICTBO, TTPO-
Jaxa TOBapOB, OKa3aHWE YCJIYT OOILICCTBEHHOIO ITMTAHUSI, 3aTOTOBKA CEJIb-
CKOXO3SMICTBEHHOM MPOMAYKIIMU, cAada MMYIIECTBA B apeHay 1 Ip.

MHBeCcTULIMOHHOI IeSITEJIbHOCTBIO CUMTAETCS ACSITEIbHOCTD OPraHM3alMH,
CBSI3aHHAasI C KalUTaIbHBIMU BJIOKEHUSIMU B CBSI3U C MPUOOPETEHUEM 3EMEITb-
HbBIX YYaCTKOB, 3IaHUI ¥ MHON HEABMXKMMOCTH, O0OpYIOBaHUSI, HEMaTepH-
aJIbHBIX aKTUBOB U JIPYTUX BHEOOOPOTHBIX aKTUBOB, a TAKXKE UX TPOAAXKE; ¢
OCYILIECTBJIEHHEM JIOJITOCPOYHBIX (PMHAHCOBBIX BIOXEHUM B IPYTrUMe OpraHu-
3alliM, BBIMyCKa OOJMIalMili U APYrUX LIEHHBIX OyMmar JI0JrOCpOYHOro Xapak-
Tepa U T. I

DUHAHCOBOI ICITEIEHOCTBIO CUNTACTCS AESTEIbHOCTD OPraHU3ALUU, TIPO-
TEKAIOILAsI C OCYIIECTBICHUEM KPaTKOCPOYHBIX (DMHAHCOBBIX BIIOXKEHUIA, BbI-
ImycKa OOJIMralii ¥ MHBIX LIEHHBIX OyMar KpaTKOCPOYHOI'O XapaKTepa, BhIOBI-
TUEM paHee MPUOOPETEHHBIX HA CPOK 12 Mecs1IeB akIvii, OOUraiuii U T. 11.

JlaHHBIE O IBVDKEHUM JEHEXHBIX CPEICTB B pa3pe3e BhIIICTIEPEYMCIICH-
HBIX BUJIOB JICSITEIbHOCTA HEOOXOAMMO paciin¢poBaTh B 4acTU (pakTU4IeCc-
KOTO ITOCTYIUIEHMSI IEHEXKHBIX CPEICTB OT IIPOAaKW TOBAapOB, MPOAYKIIVH,
paboT, yciIyr, OT MPOJaXku OCHOBHBIX CPEACTB M MHOTO MMYIIECTBA, IMOJIY-
YeHMsI aBaHCOB, OIOMKETHBIX CPEICTB M MHOTO 1IeJIeBOro (MHAHCUPOBAaHMS,
KPEIUTOB, 3aliMOB, TUBUAECH/IOB, MPOLIEHTOB MO (DMHAHCOBBIM BJIOXKEHUSIM
M IIPOYMM IIOCTYIUICHUSIM; HAIpPaBJICHUSIM JEHEXHBIX CPEICTB Ha OILUIATY
TOBapoOB, MPOAYKIIMU, pabOT, YCIYT, OIJIaTy Tpyla, Ha OTYUCIEHMSI B TOCY-
JlapCTBeHHbIE BHEOIOMKETHbIE (DOHABI, BbIIAYy aBaHCOB, Ha (PpMHAHCOBHIE
BJIOXKEHUSI, BBITLIATY AUBUIEHIOB, ITPOLIEHTOB IO LIEHHBIM OymMaram, Ha pac-
YeThl ¢ OIOMKETOM, OIUIATY MPOLIEHTOB IO ITOJyYEHHBIM KpeIuTaM U 3aii-
MaM U TIPOYME BBITLIAThI U TIEPEUUCTCHUS.

JIBIKEHUE IEHEXHBIX CPEICTB, CBSI3AHHOE C BBHITLIATOM (ITOJydeHHUEM)
MPOLIEHTOB U JIUBUIEHIOB, a TAKXKE C pe3y/IbTaTaMU UPE3BbIYAHBIX 00CTO-
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SITEJICTB, TOJKHO PACKPBIBATHCSI Pa3Ae/ibHO B COCTABE NAHHBIX MO TEKYIIEH
NESITETbHOCTH, €CJIM TOJBKO 3TU JaHHBIE HE MOIYT OBITh KOHKPETHO YBSI3a-
Hbl C UHBECTULIMOHHON WM (DUHAHCOBOU NESITEIbHOCTBIO XO3SIACTBYIOIIIE-
ro cyobekTa.

JBUXXeHWe MHOCTPAHHOUW BaTIOTHI (BKJIIOYAsi OOSI3aTENIbHYIO MPOAAXKY)
OTPaKaeTCSIBCOCTABE TAHHBIXOTTEKYIIECH eI TeIbHOCTH.

PesynbTaThl MccienoBaHUsS Ka4eCTBEHHBIX XapaKTepPUCTUK OTYETa O
IBVKEHUHU ITEHEXHBIX CPEICTB IT0KAa3ajii, YTO B HEM IIeJIeco00pa3HoO pac-
KpBITh JABMKEHUE NEHEXHBIX CPEICTB, OTpaxarollee M3MEHEHUE J0JTo-
CPOYHBIX aKTUBOB (B pasiesie TEeKyIeil NesTeIbHOCTH), IMPUBECTU IeTa-
JIM3UPOBaHHYI0 WHGpOPMALIMIO B paMKax (DUHAHCOBOUW NESTEIbHOCTHU
(IIpUTOK JAEHEXHBIX CPEACTB OT BBIITYCKA aKIIMK M APYTMX HEHHBIX Oymar
U OT KPEAUTOB U 3aiiMOB, OTTOK JEHEXHBIX CPEACTB, BBITLIATHI MO Kpe-
IWATaM 1 3aiiMaM), BBIICIUTD OTIEIbHON TPYIITON JeHEXKHBIE ITOTOKM, KO-
TOpbIE BbI3BaHbI UpE3BbIYAHBIMU U HEOOBIYHBIMU TSI JAHHOTO TIPEaTIpy -
SITUSL OOCTOSITEIbCTBAMH.

®opma Ne 5 «[IpusnoxeHue K Oyxrantepckomy 6ajaHCy» OOBIYHO COCTO-
WT 13 CEMU Pa3iesioB.

B paznene 1 «/lebutopckasi u KpeauTopckas 3a0/KeHHOCTh» COollepKaT-
cs IaHHbIE 00 OCTaTKax W ABMXXKEHUU 3a TOl KPaTKOCPOUHOM M JTOJITOCPOY-
HOI IeOMTOPCKON M KPEIUTOPCKOM 3aT0JDKEHHOCTEH ¢ BEIIEJICHUEM IIpO-
CPOYEHHOM 3a0JDKEHHOCTH U OTHEJIbHO 3aJ0/DKEHHOCTEU MTUTEIbHOCTHIO
CBBIIIIE TPEX MECSIIEB, a TakXKe JaHHBIE O MOJYYeHHOM M BBIZAHHOM 00ec-
MeYeHU. DTU JaHHbIE TTO3BOJISIIOT BBISIBUTH CTPYKTYPY N€OUTOPCKOM U Kpe-
JTATOPCKOM 3aM0/DKEHHOCTH M OLICHUTD CTEIIeHb €€ KOHIIEHTpaIlK, KOTOpast
B OoJbIIEll Mepe XapaKTepu3yeT pucK Heruiatexeid. CyliecTBEHHO Oojiee
HaJeXXHBIMM 3TH JaHHBIE CTAHOBSTCS B TOM CJIydae, KOrja CIipaBKa COCTaB-
JISIETCSI 1O JAHHBIM TECTUPOBAHHON 3aI0JKEHHOCTH, T. €. TIOC/Ie OLIEHKHU pe-
aJIbHOCTH €€ TTOTaIlIeHMSI.

B cnpaske k pasgeny 1 conepxkarcsl CBeIEHUsI Ha HAYaJlo U KOHELL OT-
YETHOI'O rofia O IBMKEHMHU BeKceJlell BBIIAHHBIX M ITOJYYeHHBIX, C BbIIE-
JICHMEM TIPOCPOYEHHBIX BEeKCeJiel, a TakKe CBEIEHMSI O NeOUTOPCKOM 3a-
JOJDKEHHOCTU 110 IOCTAaBJIEHHOI MpoayKuuu (paboTam, yclyram) IIo
¢akTHUeckoii cedbecTomMocT. B KoHIIe pa3mesia yKa3bIBalOTCSI OpraHu3a-
L1, UMEIOIIEe HAaMOOJIBIIYI0 NeOUTOPCKYI0 U KPEOIUTOPCKYIO 3aI0KEeH-
HOCTHU Ha KOHEIl Tofia, B TOM YUCJIEe IJIUTEIbHOCThIO CBBILIE TPEX MECSIIEB.

B paznene 2 «/IBiskeHHe 3aeMHBIX CPEACTB» IMOKa3aHBI OCTaTKM Ha Ha-
4aJio ¥ KOHEIl OTYETHOTO Mepro/a, IMOAydeHHbIC W ITOTallleHHEIE JOJITOCPOY-
HbIE M KPaTKOCPOYHbBIE 3aliMbl U KPEIUTHI C BbIICJCHUEM He TTOTallleHHbIX B
CPOK, MPOCPOYECHHBIX WJIN IIPOJIOHTMPOBAHHBIX.
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IMockonbKy cipaBKu (GOpMUPYIOTCS cCaMUM TMPEANPUSTUEM, TO B HUX
MOTYT OBITh TIOKa3aHbI BCE HEOOXOMUMBIE IJISI TTOJTHONH MH(MOPMATUBHOCTH
OTYETHOCTHU JaHHBIE - 1leJieBasi HaMpaBlIeHHOCTb KPeAuTa, YCIA0BUS €ro To-
JIydeHWsI, TIoralleHusl 1 yriaTta npoleHToB. K coxaneHuto, Takue pa3Bep-
HyTbI€ CIIPAaBKU COCTaBJISIOTCS PEIKO; OOBIYHO COCTABUTENN OTYETHOCTU OT-
PaHWYMBAIOTCS JIUIIb JaHHBIMU O JBMXKEHUU OOILMX CyMM 3a€MHBIX CPE/ICTB.

B paznene 3 «AMopTU3NpyeMoe UMYIIECTBO» OTPaKEHbI OCTATKW Ha Ha-
4aJio ¥ KOHEIl OTYETHOTO rofia U JaHHbIE O TTOCTYTIEHUM U BBIOBITUM T10 KaX-
JIOMY BUIY HeMaTepUabHbIX aKTUBOB, OCHOBHBIX CPEICTB U UMYILIECTBY TSI
nepeaayu B JIU3WHT, a TaKKe MPenocTaBIsieMoOMy O TOTOBOPY ITpoKara.

B cnpaBke K pazneiny 3 comepxkaTcs JaHHbIe Ha HAaYalo U KOHELl OTYETHO-
ro rofia 00 UMYyLIEeCTBe, MepeNaHHOM B apeHIy U MepeBeleHHOM Ha KOHCep-
BallMIO, a TAKXKE O HAYMCJIEHHON CyMMe aMOpPTH3allMy [0 HeMaTepralbHbIM
aKTHBaM, OCHOBHBIM CPEJCTBaM U JOXOJHBIM BJIOXEHUSIM B MaTepUabHbIe
LIEHHOCTU. B KOHIIe CripaBKY MPUBEAEH Pe3yabTaT 110 MHAEKCALIMU B CBS3U
C TIEPEOLIEHKOI OCHOBHBIX CPEACTB (10 MepBOHAYATbHOM CTOMMOCTU U aMOp-
TU3alliK), CBeAEHMSI 00 UMYILIECTBE, HAXOMSIIEMCSI B 3aJ10Te, 1 CTOUMOCTU
UMYIIECTBA, 110 KOTOPOMY aMOPTHU3alIMsl He HaUuCsieTcs (C BblAeJIeHUEeM He-
MaTepUaIbHbIX aKTUBOB M OCHOBHBIX CPEICTB).

B paznene 4 «JIBuxeHue cpeacTB (PpMHAHCUPOBAHUS AOJATOCPOYHBIX MH-
BECTULIMI U (PMHAHCOBBIX BJIOXEHMIT» colepKaTcsl CBENCHUSI O COOCTBEH-
HBIX CPEACTBaX OpTraHU3alluM W TMPUBJICUEHHBIX CPENCTBax MO WX BUIAM
(ocTtaTky Ha Hayajao M KOHEI[ OTYETHOTO Tofia, HAYMCIIEHO, UCTTOIb30BaHO).
B xoH1Ie pa3nesna cipaBOYHO MPUBOAATCS JaHHbIE O HE3ABEPILIEHHOM CTpPO-
WUTENIbCTBE Y MHBECTULIMSIX B TOUEPHUE M 3aBUCUMBIEC OOIIIeCTBA.

B paznene 5 «®uHaHCOBbIE BIOXEHMS» yKa3aHbl CyMMbI OCTaTKOB Ha
Hayajlo YU KOHEll OTYETHOIO Iojia Mo KaXIAO0MYy BUIY JOJITOCPOUYHBIX U KpaT-
KOCPOYHBIX (PMHAHCOBBIX BJIOXEHWI. 3HAUCHNWE STOW CIpPaBKU COCTOUT B
TOM, YTO OHA PacKpbIBaeT HANpPaBJEHHOCTb (DMHAHCOBBIX BJIOXEHUN He
TOJIBKO MO €IWHCTBY KamuTajia (oYepHUE W 3aBUCUMbIE OpTraHU3aliN), HO
U MO Ha3HAYEHUIO: B OpraHu3alluu, mocTapisionime noaydadbpukarsl, aeta-
JIW, y3JIbl TOTOBOU MPOAYKIIMU WJIW BBITIOTHSIONIAE YaCTU MTPOU3BOACTBEH-
HOTro Mpoliecca U3roTOBJIEHMSI TOTOBOM MPOAYKIIMK (paboT, YCiIyr); B opra-
Huszauuu, BeinoaHswimre HUP u OKP ans pa3BuTus mMpou3BOICTBA,
OKa3bIBalollie KOHCYJIbTallUOHHbIE YCIYTU; BJIOXEHUS, CAeIaHHbIe IS MO-
JIy4eHUST TOXOAOB HAa BPEMEHHO CBOOOMIHBIE AEHEXHBbIC CPEACTBA W T. TI.
HMmenHo Takasi cTpyktypa (popMbl 0OecrieurBaeT MoBblllieHe MHGOpMaTUB-
HOCTU OTYETHOCTH.

B paznene 6 «Pacxombl mo OoOBIMHBIM BUIAM IEATEIBHOCTU» OTPAXKECHBI
3aTparhbl MO 3JIEMEHTaM 3a OTYETHBI U MPEenbIayIIMil ToAbl U CBEACHUST 00
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U3MEHEHUN OCTaTKOB HE3aBEPIIECHHOTO MPOU3BOJCTBA, PACXOMOB OYMyIIUX
MEPUONOB U PE3ePBOB MPEACTOSIIMX PACXOJOB. YUUTHIBAsSA, YTO B HACTOSI-
mee BpeMs B (popme Ne 2 «Otyer 0 MpUOBUISX U YOBITKAX» OTAEJIBHO BbI-
JIENIIOTCS KOMMepUeCKUe U yIpaBIeHUeCKKe pacxo/ibl, 11eJ1ecooOpa3Ho pac-
KPBITh WX CTPYKTYPY B CaMOCTOSITEJIbHBIX CITPABKax.

B paznene 7 packpbIThl collMajbHBIE ITOKA3aTeNIM, XapaKTepu3yIolue
OTYMCIEHUSI B TOCYIApCTBEHHbIE M HETOCYIapCTBEHHbIE BHEOKOIKETHbBIE
(hoHIBI M HATIpABIEHMST WX MCIIOJb30BAHUS, NEHEXKHbBIE BBITUIATHI W TIOOIII-
pEeHUsI, HE CBSI3aHHbIE C MTPOU3BOJCTBOM IMPOAYKILINU, W JOXOAbl HA aKIUIO
T10 BKJIafaM B MMYIIIECTBO OpTaHU3aI1U.

Kak BunHO, nanHbie (hopMbl N2 5 1aloT OTBETHl HA MHOTHE BOMPOCHI, CBSI-
3aHHbBIE ¢ (POPMHUPOBAHUEM CTaTeil OTYETHBIX (POPM, HO U MX YACTO ObIBacT
HeJ0CTaTouHO. B 3TOM cityyae mpuxoauTtcst oOpalliarbesi K JaHHBIM BHYT-
pPEHHEU OTYETHOCTH U (DMHAHCOBOTO yYerTa.

B ocHOBHBIX OyxranTepcKux ¢opMax (6ajaHc, oTdeT 0 (PMHAHCOBBIX pe-
3yJIbTaTax, OTYET O NBMKEHUM KamuTaja, OTYeT O ABIKEHMU IEHEXKHBIX
CPECTB) TMpUBENEHbI JaHHBIE OOIIEr0 XapakTepa, BbIpaXKawolllle UTOTU Je-
ATeIbHOCTU Tipeanpusatusi. Ho Tonb3oBarensiM OTYETHOCTH HEOOXOMUMBI
CYIIIECTBEHHbIE AOTOJMHEHUs. Takue TOMoJHEHUS TI0 MHULIMATBE PYKOBOI-
CTBa MOTYT OBITh BKJTIOUEHBI B TTOSICHEHUST M TIPUMEUYaHMS K OTYETHOCTH.

B nosicHuTenbHOI 3am1cKe o OTAEIBHBIM pa3iesiaM MPUBOASITCS TOMOJ-
HUTEJIbHBIE MOKa3aTelu, OTAEIbHO OTPaXaroTCs U TMoKasaTesd 3310/ KeH-
HOCTH, TI0 KOTOPOI MCTEKJIM CPOKH ee ToraiieHus. [1pu atom 060cobaeHHO
HEOOXOAMMO MOKa3blBaTh 3aJ0JKEHHOCTb, YMCIISIILYIOCS B OyXTaJTepCcKOM
ydyeTe Kak MPOCPOYEHHAs CBBIIIE 3 MECSIIEB OT OTYETHOM IaThl.

B cnpaBkax K pazneny «Jlebutopckast U KpeauTopcKasi 3aJ0JKEHHOCTh»
OTpaXkaloTCsI CBEACHUST O ABMKEHUM BEKCeNIel BbIIAHHBIX (ITOJYyYEHHBIX), B
TOM YMCJIE MPOCPOUYEHHBIX, TIPU 3aMOJHEHUU KOTOPBIX ClIeAyeT PYKOBOI-
CTBOBAaThCS MMCbMOM MuHucTepcTBa (pruHaHcoB PD ot 31 okTs6pst 1994 .
Ne 142 «O nopsiike oTpaxKeHUsl B OyXralTepCKOM ydeTe W OTYETHOCTH Orle-
palMii ¢ BEKCeJIIMU, MPUMEHSIEMbIMU TIPU pacyeTax MeXIy MpearnpusTus-
MU 32 TTOCTaBKYy TOBApPOB, BHITIOJHEHHbIE PA0OTHI U OKA3aHHbBIE YCIyTH».

CnpaBoYHO NTPUBOAATCS IaHHbIE O (DAKTUUECKON Ce0eCTOMMOCTH MOCTaB-
JICHHOU TPOAYKIIMY, BBITIOJTHEHHBIX PadOT, OKa3aHHBIX YCIYT, TT0 KOTOPBHIM
B OYXTaITEpPCKOM yyeTe YUCIUTCS AeOUTOPCKas 3a0/KEHHOCTb. Takue naH-
HbIE MO3BOJISIIOT MOJIb30BaTENISIM OTYETHOCTHU BBISIBUTH TTPUUMHY TTPOCPOUYECH-
HOI 1e0MTOPCKOM 3aI0JKEHHOCTU Y €€ BJIMSIHUE Ha (PUHAHCOBOE IMOJIOXKe-
HUE OpraHU3aluM.

B paznene «AMopTusMpyeMoe UMYILECTBO» MPUBOAUTCS pacilindpoBKa
COCTaBa HeMaTepUaabHbIX aKTUBOB, OCHOBHBIX CPE/ICTB M IOXOAHBIX  BJIOXKE-
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HMI B MaTepuaibHble LIEHHOCTH IO MepBOHAYATbHOM (BOCCTAHOBUTEIBHOI)
CTOMMOCTH, MPUHAJIEXAIINX XO3SUCTBYIOIIEMY cyonekTy. Kpome Toro, mon-
XXKHBI OBITh MPUBEIAEHBI CBEIEHUS O CTOMMOCTH MaTepUaTbHO-TIPOU3BO/I-
CTBEHHBIX 3aI1acoB, MEepelaHHbIX B 3aJI0T, €CAW yKa3aHHOe He OyneT oTpa-
KEHO B TIOSICHUTEILHOU 3aITUCKE.

B paznene «JIBuxeHue cpeacTB (MHAHCUPOBAHUSI MHBECTULIMIA U (pu-
HAHCOBBIX BJIOXXEHWIT» OTpaXkaeTcsl HATMIUE COOCTBEHHBIX W TTPUBJIEYEHHBIX
CPENCTB OpraHM3allMyi U MX UCIOJIb30BaHWE Ha 1IEIU KallUTaIbHbIX U ApY-
TWX BJIOXEHUWI TOJITOCPOYHOTO XapakTepa.

CocTtaB OJITOCPOYHBIX M KPAaTKOCPOUHBIX (DMHAHCOBBIX BJIOXKEHUM XO-
39MCTBYIONIETO CyObheKTa B POCCUIMCKON U MHOCTPpaHHOW BaJlloTax pacuivd-
poBbIBaeTcs B pasnene «MPUHAHCOBBIC BIOXKCHMUS».

JlaHHBIE O PHIHOYHOM CTOMMOCTU YMCJISIIIMXCSI B OyXraJTepCKOM ydeTe
o0MUranii U Ipyrux UEHHBIX OyMar OTpaXaroTcsl CIPAaBOYHO K PA3AETy
«DUHAHCOBBIC BIIOXKECHUS».

B paznene «Pacxompl mo OOBIMHBIM BHIAM ACSTENBHOCTH» TPUBOASTCS
pacxolbl OpraHU3aluy, CIPYMIIMPOBAHHBIE TI0 3JIEMEHTaM: MaTepUabHbIe
3aTpaThl, 3aTpaThl HA OIUIATY TPYda, OTYWCICHUS HAa COUMAIBHBIE HYXIbI,
aMopTU3aluIo, mpodyune 3arpathl. 1o yKazaHHBIM 3JIeMEHTaM OTPaKaloTCsI
3aTpaThl OPTaHU3ALNU, CBSI3aHHBIE CO CMTMCAHWEM MaTepUATTbHO-TIPOU3BOI-
CTBEHHBIX 3aracoB Ha MPOM3BOJICTBO MPOMIYKIIUU, BHIITOJTHEHHBIE PabOTHI,
OKa3aHHbIE YCIYTH, aMOpTU3aluio U 1p. CBeneHUs TPUBOISATCS B LIEJIOM T10
SKOHOMMYECKOMY CYOBEKTY (II0 BCeM BMIAM JESITeIbHOCTH) Oe3 ydeTa BHYT-
puxo3sgiicTBeHHOro obopora. OpraHu3alys MOXeT NMPUHATH pellleHue O
TIpEeCTaBIeHUM JaHHBIX O pacxofax I0 OOBIYHBIM BHUIAM JESATEIbHOCTU HE
B COCTaBE TIPUJIOKEHUS K OyXTaNTepCKOMY OaJlaHCy, 4 B BUJIE CAMOCTOSITENb-
HOTO MPWJIOXKEHMS K OTYETY O TIPUOBLIAX U YObITKaX (K popme No 2).

B pasnene «CounanbHble ITOKa3aTeIn» OTPAKAIOTCS OTIEIbHBIC COLM-
aJIbHBIE TTOKA3aTeNu JesSITeIbHOCTH OpPTaHM3alIMK: B3HOCH Ha TOCYIapCTBEH-
HOe colMalibHOe cTpaxoBaHue (PoH conmanbHoro crpaxoBanust PO, I1eH-
cruoHHbIi poHn P®), B 'ocynapcTBeHHbIN GOHA 3aHATOCTH HacejieHus1 PO
M Ha 00s13aTeIbHOe MEIUIIMHCKOE CTPaXOBaHME 110 YCTAHOBJICHHBIM 3aKO-
HojatenbcTBoM Poccuiickoit @enepanyy HopMaM. B aToM ke pasnene oT-
JIeJIbHO OTPaKaloTcsl JaHHBIE O pa3Mepe CTPAaxXOBHIX B3HOCOB IO JOrOBOPaM
JIOOPOBOJIBHOTO CTpaxOBaHUsI MEHCUN. 3AeCh Ke BbIACSIOTCS MoKa3aTelIu
0 CPEIHECTIMCOYHOM YMCIEHHOCTH paOOTHUKOB OPTaHM3alMKY 1 O IEHEKHBIX
BBITIJIaTaX M TMOOIIPEHUSIX paOOTHNKAM (HAUYMCICHHBIC NEHEXKHBIE BBITLIATHI
U TIOONIPEHHUS), He CBSI3aHHBIEC C IIPOM3BOACTBOM IIPOAYKIIMM, BBIIIOJIHEHH-
eM paboT, OKa3aHMEM YCIyT, JOXOObI IT0 aKIIUSIM U BKJIaJaM B MMYIIECTBO
XO3SIACTBYIOIIETO CyOBEKTA.
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Hapsny ¢ onucaHHbIMU (popmMaMu OyxrajaTepckas ((prHaHCOBas1) OTYET-
HOCTH COIEPKUT TaKKe TTOSICHEHWS M IOMOJIHEHUsI. OTa mHdopMainust 60-
Jiee TTIOIPOOHO PacKphIBAET OTAEIbHBIC aCEeKThI AeSITEIbBHOCTA KOPIIOPaLUH,
HaIlpUMep: PUCKH W HEOITPEIeJICHHOCTH, BIUSIONINE Ha NesITeILHOCTD TIpeI-
MPUSITHSL, PECYPChl U 00s13aTeIbCTBA, HE OTPaKeHHbIC B OaJlaHCe; CBEACHMUS
0 reorpaMIecKNX M XO3SMCTBEHHBIX CETMEHTAX; MHMOpMAaIINIO O TIpeKpa-
ILIAEMOI IeATEIbHOCTU U JIp.

B mosicHuTeTBHOI 3aMMcKe TOJDKHA OBITh ITpMBeAcHA MH(GOPMALIHS O JaH-
HBIX, TPEOOBAHNE PACKPBITUSI KOTOPHIX orpeaeicHo B 1. 27 TlonoxkeHus 1o
OyxranrepckoMy yuery «byxrantepckast otyeTHOCTh opranuzaium» (ITBY 4/99),
a TaKkKe B JPYTYX MOJIOXKEHUSIX 110 OyxXraaTepckomy ydery (00 M3MEHEHUSIX
YYETHOM ITOJIMTUKU OpTaHU3allu1, O MaTepUaIbHO-TIPOM3BOACTBEHHBIX 3aIla-
caX, OCHOBHBIX CPEACTBAX, O JOXOIaxX M Pacxoax OpraHU3aliM, O COOBITHUSIX
II0CJIe OTYETHOM MaThl M YCJIOBHBIX (haKTax XO3SMCTBEHHON XM3HU, 00 MH-
dopmanyu 1Mo ahPUINPOBAHHBIM JULIAM, 00 MHGOPMALIMU 110 OIepalu-
OHHBIM U reorpauyecKiM CerMEHTaM M IIp.), He HallleAIIMX OTpaXXeHUs B
¢dopmax OyXraJTepcKoil OTYETHOCTH.

Wndopmaiinio o COOTBETCTBYIOIINX JTAHHBIX PEKOMEHIYETCS BKIIIOYATh
B IOSICHUTEJIBHYIO 3aIlUCKY B BUJE OTACIbHBIX Pa3deiioB.

CornacHo IlonoxeHuto nmo OyxrantepckoMmy ydety «byxrantepckasi oT-
yeTHOCTh opranmzauun» (I1BY 4/99) K romoBoMy OyXraaTepcKOMy OTYETY
TpUJIaraeTcsl MOSICHUTEIbHASI 3aIUCKa, B KOTOPOI OTpakaroTCsl CICAYIOIINE
JTTaHHEBIE:

* 0 HaJWYMM HA HAYaJI0 M KOHEL| OTYETHOIO IeproAa M ABMXKCHUU B

TEUEHNE OTYETHOTO IIeproaa OTAETBHBIX BUIOB (PMHAHCOBEIX BIIOXKE-
HUM;

* HaJIMYMM HAa HA4yajJo M KOHEIl OTYETHOIO MepHoJa OTICIbHBIX BUIOB
JIeOUTOPCKOM 3aM0JKEHHOCTH;

* M3MEHEHMSIX B Kanuraje (YCTaBHOM, pe3epBHOM, J10OABOYHOM M Jp.)
OpraHu3aluu;

* KOJIMYECTBE aKIWiA, BBITYIIECHHBIX aKIIMOHEPHBIM OOIIIECTBOM M TTIOJI-
HOCTBIO OILIAYEHHBIX, KOJIMYECTBE aKIIMii, BBITYILIEHHbBIX, HO HEOILla-
YEHHBIX WJTH OTUTAYEHHBIX YaCTUYHO, HOMWHAJTBHOM CTOMMOCTH aKITHIA,
HaXOISIIMXCS B COOCTBEHHOCTU aKLIMOHEPHOIO, €ro JOYEepPHUX M 3a-
BHCHUMBIX OOILIECTB;

* COCTaBE PEe3epBOB IPEACTOSIINX PACXOMOB M IUIaTeXei, OLEHOYHBIX
pe3epBOB, HATMYMKM Ha HAYajio M KOHEI OTYETHOTO MepHoja, TBIKE-
HMU CPENICTB KaXIOIo pe3epBa B TEUCHUE OTYSTHOIO IIEPUOJIA;

* HaJIMYMY HA HAYaJlo M KOHELl OTYETHOTO IMepHroaa OTISIbHBIX BUIOB
KPEIUTOPCKON 3a0KEHHOCTH;
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* o0beMax peajnu3alMy MPOLYKIIMM, TOBApOB, pabOT U YCIYr IO BUIAM
JEATeIbHOCTU U reorpachuyecKuM pPhIHKAaM CObITa;

* COCTaBe 3aTpaT Ha MPOU3BOACTBO (M3AECPKKAX OOpaIleHus);

* COCTaBe IPOYMX BHEpeaIM3allMOHHBIX JOXOAOB M PAcXOIOB;

* JTI0OBIX BBIIAHHBIX U MOJYYECHHBIX 00eCIIEYeHUSIX 0053aTe/IbCTB U TIa-

TeXel OpraHu3allvu.

Cyl1iecTByIolie HOpPMAaTUBHEIC MOJIOXKEHMST HE COISPKaT MCUEPIIbIBaIO-
IIeH cXeMbI IIpuMedaHuii u nosicHeHnii. [loaTomy mcxons n3 MeXXIyHapoI-
HOTO OIbITa HEOOXOAUMO pa3padoTaTh MpaBuja MPeaCcTaBIeHUSI TaKOW WUH-
dopManum.

Tak, cormacHO MeXIyHapOIHbIM CTaHAApTaM MHOTMX CTpaH B IpuMeYa-
HUSIX TOJDKHA OTPaXKaThCsl BCSI CYLIECTBEHHAs MH(MOpMaIlusi, HeoOXoauMmast
IUIST TIOHUMAaHUSI OTYETHOCTU CYOBEKTaMU PBIHOUHBIX OTHOLIeHUIA. Dopma
TPEICTABIEHUST TAKOM OTYETHOCTU HE pEerjlaMEHTUpYyeTCs W 0a3upyeTcsl Ha
orpeneeHHbIX npaBuiax. OOIIee e IMpaBuiIo TpeOyeT, YTOObI B IIpUMeda-
HUSIX ObLTa MoKa3aHa Takast UHGopMalusl, KOTopasi UCKITioyaia Obl BO3MOX-
HOCTbh BO3HMKHOBEHUSI HeaopasymeHuid. I1pu pereHnu Borpoca o Leneco-
00pa3HOCTU BKJIIOYEHMST TOTO WJIM MHOTO MPUMEYaHUsST BAXKHEUIITYIO pOJib
WTPAET CYIIECTBEHHOCTh CONEPXKAIIMXCS B HUX CBEICHUN.

Onmpasich Ha MEXXIYHApOIHBINA M COBPEMEHHBIN POCCUIICKHIIA OITHIT, MOX-
HO MPUBECTU CXEMY MOSICHEHU, KACAIOIIMUXCS CASTYIOIIUX MO3ULINIA.

1. Y4eTHas moauTHKA, IIe paCKPhIBAIOTCS TaKME MOKAa3aTesIM, KaK: aMop-
TU3aLIMOHHAsI TIOJIUTHKA B OTHOIIIEHWY OCHOBHBIX CPEACTB, HEMaTEPUAIbHBIX
aKTHBOB; METOIbI OLIEHKH ChIpbsl, MAaTEPMAJIOB U ITOIOOHBIX LIEHHOCTEM; Me-
TOJBI OLIEHKM TOBAapOB; CO3/1aBaeMbIe pPe3epBbI OYIyIINX TTEPUOIOB; MPUOBLITH
B pacueTe Ha OIHY aKIIHIO.

2. MarepuanbHble LIEHHOCTH, KOIJa TaeTCs IeTaJIM3alus C BbIICICHUEM
OTJETbHBIX CTPOK JUJTSI ChIPbsI, HE3aBEPILIECHHOTO MTPOU3BOJICTBA U TOTOBOM MpO-
nykuyu. LleHHOCTh 3Toi MH(pOpMaIMKM 3aKJII0YaeTCs B TOM, YTO OHAa HeO0OXO-
JIMMa AEJIOBbIM TIapTHEpaM Il pacyeTa JMKBUAHOCTU 3aracoB U 3aTpar.

3. O6s3arenncTBa. VX mosicHeHe 00ecIeYnBaeT MOBBIICHUE aHATATHY -
HOCTH OTYETHOCTH.

4. ®uHaHcoBble BIoxXeHUs1. C MOMOILBIO 3TUX CBEACHUI MOIb30BaTEIN
UH(OpPMaIUM TOTYYalOT BO3MOXHOCTh OLIEHUTh KAYECTBO aKTHUBOB.

5. HematepuanbHbie akTuBbL. JJaHHas nH(GOpMaIKs MO3BOISIET O30~
BaTe/I10 OTYETHOCTH MPOBEPUTH 0OOCHOBAHHOCTb OLIEHKU HeMaTepHUaTbHbBIX
aKTHBOB.

6. Jlebutopckas 3a10/KeHHOCTD. TIpruBOAMTCS AeTaNIn3alus AeOUTOPCKOM
3a[I0JDKEHHOCTH IO CpOKaM Y BUAaM, IpeacTaBiecHHass MHMOpMaLMs O3B0~
JISIET CyOBeKTaM phIHKA OLIEHUTh KauyeCTBO AEOMTOPCKON 3aI0JKEHHOCTH.
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7. CobcTtBeHHbIN KanuTail. MHdopMaliys mo3BosisieT MoJyYUTh JeTalb-
HOE TIPEJCTaBJIIEHUE O KalWTaIu3alluu TIPEANPUsTUSI, €€ OTPaKeHHUE B IMO-
SICHEHUSIX JIOTIOJIHUT OTYEeT 00 M3MEHEHUHM Kanutaia. B aToM mpumedaHuun
OIUCHIBAIOTCSI YCJIOBUSI BBIMTYCKA aKIIMI, WX BbIKYIMA, YCJIOBUS MO BBITYCKY
ONIIMOHOB Ha aKIMW Y CBOJHbIE JaHHbIE 00 OMIIMOHAX.

8. PesynabTarhl NesTEIbHOCTU 1O KBapTajaM. DTH MOSICHEHUS TTO3BOJIS-
10T TIPOCEAUTh TUHAMMKY CE30HHBIX KOJeOaHUi 1 Apyrue TEeHASHIINHU, OT-
HOCSILLIMECS K IeSATeIbHOCTU MPEATPUSITHS.

9. Undopmariius no cermeHtaM. Bo3HUKHOBEHME TpaHCHAILIMOHAIBHbBIX
kopriopaiuit (THK), coznanvie nmpeanpusiTuii ¢ yyacTieM UHOCTPAHHOTO Ka-
MUTaNIa, MOsIBJIeHNE KOMMEPUYECKUX, MPOU3BOICTBEHHBIX, (PMHAHCOBBIX CBSI-
3eil MeXIy KOMITAaHUSIMU TOTPeOOBav MpeaocTaBieHUus WHGpopMaluuu oo
UX eATEJTbHOCTH IO CerMEHTaM, T. €. MO0 OTAEIbHbIM HampaBJIEHUSIM Jesi-
TEJIbHOCTU Tpeanpusatusi. JlaHHas mpobiemMa 0COOeHHO 00OCTpUIIach, KOT-
Jla y OpraHM3alivii osiBUIach BOBMOXHOCTb PACIIMPSITh CBOIO AESITENbHOCTh
MyTeM BJIOKEHUSI CPENICTB B pa3HOOOpa3HbIe OTpaciv, OpraHU3aluu, Mpo-
M3BOJICTBA B Pa3fMUYHbIX reorpaduueckux paitoHax. CerMeHTapHbIN ydyer
orpezensieTcs Kak cucreMa coopa, OTpakeHUsI U 00001IeHMST MHDOpMaLIUU
0 JeSITeJIbHOCTU OTIEJIbHBIX CTPYKTYPHBIX MOApa3NejeHUil opraHu3aluu.

CerMeHTapHbBI Y4YeT, IO CBOEH CYTU SIBJISISICh BaXKHEMIIEl COCTaBIISIIO-
IIEH ynpaBJIeHYECKOro yJera, (pyHKIIMOHUPYET IapauieIbHO C CUCTEMOM
¢duHaHCcoBoOro yyera. Takum oOpa3oM, MOJb30BaTEIN OyXTaaTepCKOi OTYeT-
HOCTH TIOJTy4alOT BO3MOXKHOCTb ITPOBECTU aHAIN3 KaK B 1I€JIOM I10 OpraHu-
3allMK, TaK U B pa3pe3e OTIEeJbHbIX BUAOB NESTEJbHOCTU WA B 4aCTU 000-
COOJIEHHBIX MONpa3AeeHUd OpraHU3allui, HAXOMSIIMXCSI B Pa3IUyHBIX
reorpapuyeckux 30Hax.

10. ApeHna. MHbopmauus MpenocTaBiisieTcs MoJab30BaTeNIsIM OTYETHO-
CTH, €CJIM TIPEANPUITHE UMEET B CBOEM O0OPOTE MaTe€pUabHbIE [IEHHOCTH
Ha TpaBax apeH/Ibl.

B ciayyae HEOOXOAMMOCTH B TIOSICHUTENBHOM 3aMucKe ClienyeT yKas3aTb
MPUHSTBIN TTOPSAOK pacueTa aHATUTUYECKUX ToKazaresieid (peHTa0ebHO-
CTH, (GDUHAHCOBOI YCTOMYMBOCTH, JEJI0BOI aKTUBHOCTH U TIP.).

[Tpu olieHke (MHAHCOBOTO COCTOSIHUSI HA KPAaTKOCPOUHYIO MEePCIeKTH-
BY MOTYT MPUBOAMTHCS ITOKA3aTeIM OLIEHKU YIOBJIETBOPEHUS CTPYKTYpOM
OanaHca (TeKylllei JUKBUAHOCTH, 00ECIIEYeHHOCTU COOCTBEHHBIMU CpPEjl-
CTBaMM M CITOCOOHOCTH BOCCTAHOBJICHMS (YTPATHI) IUIATEXKECITOCOOHOCTH).
IMpu xapakTepucTUKe TIaTeXeCcloCOOHOCTH ClienyeT oOpaTUTh BHUMaHME
Ha Takve ToKas3aTeNM, KaK HaJMuKMe JEHEXHBIX CPEACTB Ha cueTax B OaH-
Kax, B Kacce opraHu3alyu, YObITKY, MPOCPOUEHHbIE 1eOUTOPCKast U Kpeau-
TOPCKas 3a0/DKEHHOCTh, HE MOTAIlIEHHbIE B CPOK KPEIUTHI U 3aiiMBbl, TTOJI-
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HOTa TIEPEUYUCICHUs] COOTBETCTBYIOLIMX HAJIOTOB B OIOMXET, yIUIaueHHBbIC
(Tmomexanue yriare) mrpadHbIe CAaHKIIMU 3a UCIIOJHEHNE 00s13aTeIbCTB
nepen OromkeToM. Henb3st 3a0biBaTh M 00 OLIEHKE MOJIOXEHUS OpraHu3a-
LIMM Ha pbIHKE LIEHHbIX OymMar M MpUYMHAX MMEBIIUX MECTO HEraTUBHBIX
SIBJICHUM.

ITpu uamMepeHnn (pHAHCOBOTO MOJOXKEHMS Ha I0JITOCPOYHYIO MepCIeK-
TUBY MPUBOIUTCS XapaKTePUCTHUKA CTPYKTYpbl MCTOUHMKOB CPEICTB, CTe-
TIeHb 3aBUCUMOCTHM OPTraHM3allMi OT BHEIIHMX MCTOYHUKOB 1 KPEIUTOPOB,
JWHaMVKa MHBECTULIMI 3a MpeablAyIlre Toabl U Ha MEPCIEKTUBY C OIpee-
JIeHreM 3((hEKTUBHOCTU 3TUX MHBECTUIIMIA.

Kpome Toro, moxer OBITh MpHBeAcHA OlLIEHKA NIeJ0BOM aKTMBHOCTH
OpraHmM3aly, KPpUTCPUSIMI KOTOPOI IBISIOTCS: ITMPOTA PEIHKOB COBITa
OpOAYKLIMM, BKJIIOYAsl HaJIMYKe MOCTAaBOK Ha DKCIOPT; peIyTalus opra-
HU3alWu, BbIpaxalollascs, B Y4aCTHOCTU, B M3BECTHOCTU KJIMEHTOB,
MOJb3YIOIIUXCS yCIyraMu OpraHu3allii, W Jp.; CTCIIEHb BBIITOJHEHUS
TUTAaHOBEIX TTOKa3aTteJieil, o0ecriedeHns 3aJaHHbBIX TEMITOB X pocTa (CHU-
JKEHUS); YPOBEHb 3((PEKTUBHOCTU UCIOJIb30BaHUS PECYPCOB XO3SMCTBY-
foriero cyonekTa. llenecoobpa3Ho Takke BKITIOUATh B MOSICHUTEIIBHYIO 3a-
MNUCKY JaHHBbIE O JMHAMMKE BaxXHEHIINX (PMHAHCOBO-XO3SMCTBEHHBIX
noKasaTteyieii pabOThl OpraHM3aIlny 3a PSII JIET, ONMMCAaHWs OYyIyIIux Ka-
MUTAJOBIOXEHUN, OCYIIECTBASIEMBIX 3KOHOMMYECKUX, MPUPOIOOXPaH-
HBIX MEPONIPUSATUIA U APYTYIO WHPOPMAIINIO, MHTEPECYIONIYIO BO3MOKHBIX
HojJb30BaTe/iell OyXraaTepcKoil OTYETHOCTH.

AXIIMOHEpHBIE O0IIIECTBA B ITOSICHUTEIBHOM 3aIIMCKE IIPUBOIST TaHHBIE O
CTPYKType YIIpaBJICHMSI OOILIECTBOM, COCTaBe COBETa IUPEKTOPOB (HabIoma-
TEJILHOTO COBETAa), YiIeHAX MCIOJHUTEILHOTO OpraHa, yKa3bIBalOT OOIIYIO
CYMMY BBIIUIAYEHHOIO MM BO3HArpaxaeHus (oIUiaTa Tpyaa, IPeMUK, KOMKIC-
CHOHHBIE Y MHBIE UMYILIECTBEHHBIC TIPEIOCTABICHUS (JIbIOTHI 1 IPUBUJIETHN).

AKIIMOHepHBIE OO0LleCTBa, LIEHHbIE OyMaru KOTOPBLIX OOpalllaloTcsl Ha
(OHIOBOM PBIHKE, HApsSITy C TOAOBOI OYXTaJTepCKOM OTYETHOCTHIO COCTaB-
JISTIOT TOAOBYIO OYXTaJITEPCKYIO0 OTYETHOCTh McXoas u3 TpeboBaHuit MCPO,
pa3pabaTbiBaeMbIx KoMHUTETOM ITO0 MEXKIyHApOMHBIM CTaHAapTaM (pMHAHCO-
BOM OTYETHOCTU, Y MPEHOCTABIISIIOT €€ OpraHMU3aTOpPy TOPTOBIM HA PBIHKE
LIEHHBIX OyMar, MTHBECTOPY M IPYTMM 3aMHTEPECOBAHHBIM JIMIIAaM HO MX Tpe-
OOBaHUIO B CPOKM, YKazaHHbIe B DenepaabHOM 3aKoHe «O OyXrajrepckoM
yuete». Ilpm 3TOM ecim TpeOOBaHUE IMPEIOCTABICHUS OyXTaJITepCKOM OT-
YETHOCTH, COCTaBJIeHHOM ncxomsd u3 qupektuB MC®O, omnpenelsieT CpokK
ee oOHapomoBaHUS paHee ycraHoBIeHHOro MenepanbHbIM 3aKOHOM «O OyX-
TaJITEPCKOM ydJeTe», TO MOKAa3bIBaeTCs romoBasi OyXrajaTepcKasi OTYETHOCTb,
cocTaBjieHHas ucxons u3 tpedboanuii MCPO 3a npeaplayLIni ro.
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BaxxHoii cocTaBHOII 4acThl0 aHaiIM3a OyXrajTrepckoil ((huHaHCOBOIT)
OTYETHOCTH SIBJISIETCSI aHAJIN3 BHYTPEHHE OTYETHOCTH OpraHM3alliu, B IIep-
BYIO ouepeab ((MHAHCOBEIE OTYETHI OM3HEC-eMUHUIL. B 3aBCMMOCTH OT BUaa
OM3HeC-eMUHULIBI e¢ (PDMHAHCOBBIE OTYETHI MOTYT CIIOCOOCTBOBATh YTOYHE-
HUIO M JeTa3alliM Pa3IMIHbIX MOKa3aTeIei.

B ToM ciydae, Korma OM3HEC-eOIMHMIIA MMEET XapaKTep LeHTpa MpUObUIN
U peayu3yeT JIOKAIbHbBIN OM3HEC-TIPOIecC IO MPOM3BOICTBY ONpeneieHHON
TpYIIIbI TOBapoB (paboT, yCayr), oHa MMeeT COOCTBEHHBIM OajlaHC M OTYET O
(bHAHCOBBIX pe3y/IbTaTax CBOel AesTeJIbHOCTH. M crnoibp3oBaHUe TaKoOW OT-
YETHOCTH I103BOJISIET BBIABUTDH PA3IMYMS B JOXOTHOCTU Pa3HBIX BUIOB OM3-
Heca U ee IMHAMUKY, YTO TI03BOJISIET ONTUMU3UPOBATh CTPYKTYPY TPOU3BOJI-
CTBEHHOTO aCCOPTMMEHTAa M B paMKaX CTPaTeIrMYeCKOro ILUIaHMPOBAHUS
00ecrneunTh BHYTPEHHUE TIEPEIUBhI TTPMOBUIM C 1IEJIbI0O CBOEBPEMEHHOTO 00-
HOBJICHUSI TTOTEHIIMATIA KaXXI0il OM3HEC-CIMHNLIBI 1 OPraHMU3alH B 1IETIOM.

B ToM citydae, Korga 6M3Hec-eIMHMIIA SIBISIETCSI LIEHTPOM 3aTpaTHee OT-
YETHOCTh ITO3BOJISIET 0OJiee TMOJHO PAaCKPHITh PacXOdbl OPraHU3AINM, MX
CTPYKTYPY U TEHICHLIMY U3MEHEHUSI.

B cnydae, ecnu 6usHec-eauHULA (DOPMUPYETCS KaK LIEHTP JOXOIOB, e¢
OTYETHOCTDH B OOJIBIIIEN Mepe pacKphiBaeT MH(MOPMAIIUIO O PHIHKE TOBApOB,
paboT U YCIIYT, B YaCTHOCTU 00 YPOBHE LIEH 1 PeHTa0eIbHOCTU KOHKPETHBIX
BUIIOB IIPOAYKIINH, TETAIN3UPYET CTPYKTYPY MAapKEeTUHTOBBIX 3aTpaT. Bech-
Ma CYILIECTBEHHOE AOIOJIHEHME K OYXTalITepCKOM OTYETHOCTH JAIOT OTYETHI
BCIIOMOTaTeIbHBIX OOCTYKMBAIOIINX M YIIPaBICHYECKUX ITOApAa3NeIeHUN,
ITOCKOJIbKY MX BbIAEJIEHUE M3 OOIIeil ce0eCTOMMOCTH IPOJAaHHBLIX TOBApOB
MO3BOJISIET OIPEIEINT IIPOIOPIIMOHAIBHBIE TTEPEeMEHHBIEC 3aTPAThI 1 YCIIOB-
HO-TIOCTOSTHHbBIE 3aTpaThl, OIPEICIUTh TOUYKY 0e3yObITOYHOCTH U 3arac (hu-
HAHCOBOM IPOYHOCTH.

B 3aBHCUMOCTH OT CTEIIEHM 3KOHOMUYECKOM CaMOCTOSITEJIbBHOCTH OM3-
HEC-€IMHUIIBI €€ OTYETHOCTh MOXET OBITh B OOJIBIIICH MJIM MEHBIIIEH CTere-
HM KOMIUIEKCHOM: BKJIFOUATh pa3HOE KOJIMYECTBO (POPM M UMETh PA3IUYHYIO
CTEeTIeHb NeTaIN3ally IT0Ka3aTeIei.

B MexmyHapomHBIX TeHIOEHIIUSIX OOeCIeYeHMsI JOCTOBEPHOCTU M IIPO-
3pa4HOCTH OTYETHOCTH B HACTOSIIIIEEe BpeMsI HAMETUJICSI UMEHHO TaKOo# TojI-
XOII K PaCKpHITUIO OTYETHOCTU - C MPUBJICYCHUEM NaHHBIX O JeSTEIbHOCTU
OM3HEC-CIMHULL U APYTHX TOApa3ae/icHU OpraHu3aluu.

B Tex ciayyasix, Koraa opraHu3anys uMeeT UINaibl, OTHAM M3 BaXKHBIX
HaIlpaBJIeHU IIPOBEPKM OTYETHOCTU JOJIKHA CTaTh OLICHKA €IMHCTBA y4eT-
HOI MOJIUTUKHU, T. €. UCTIOJIB30BaHUS SIUHBIX MPUHLIMIIOB U TMOAXOI0B K
COCTaBJICHMIO OTYETHOCTH (DMIIMAJIOB, TaK KaK TAKKe ITOApa3ae/ICHUSI COCTaB-
JISIIOT OTYETHOCTD 00Jiee TTOJTHO, B 00sI3aTeJIbHOM TMOPSIAKE MMEIOT 000C00-
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JIEHHBI GajlaHC, OTYET O MPUOBUISIX U YOBITKAX M CAMOCTOSTEIILHO COCTaB-
JISIIOT HEKOTOpbIe HAJIOTOBBIC JIEKJIapalvu.

Oco0ObIM 0OBEKTOM aHaAJIM3a W BAXXKHBIM OTIOTHUTEIEHBIM UCTOYHUKOM
MHGOPMALIUH UTS OLICHKN (DMHAHCOBOTO COCTOSTHUSI OpPTaHU3aIuu U ee Du-
HaHCOBBIX PE3YJbTATOB SIBJIIETCS CBOMHAS (KOHCOJMIMPOBAHHASI) OTYET-
HOCTb, KOTOPYIO COCTABJISIIOT KOPIOPATUBHBIE CTPYKTYPHI.

CBomHast OTYETHOCTb COCTABJISICTCST TIPY HAJTMIWH Y OPTaHU3ALMHK JT0Yep-
HUX 1 3aBUCHUMBbIX OOIIECTB.

Ceoonas gunancosas omuemuocms - 3TO CUCTeMa IoKa3aTeseii, oTpa-
>karolmx (MHAHCOBOE TOJIOKEHNE Ha OTYETHYIO JaTy M (hMHAHCOBBIE pe-
3yJAbTAThl 32 OTYETHBINM MEPUOI TPYIITLI B3aMMOCBSI3aHHBIX OpraHU3aLINiA,
copMupoBaHHAS B COOTBETCTBUM C YTBEPKICHHBIMI METOTUYECKUMU YKa-
sanusiMu (I[Ipukas Munucrepersa ¢puHaHcoB P® Ne 112 ot 30.12.1996, ¢
W3MEHEHUSIMU U TOMOJHEHMSIMU B cooTBeTcTBUU ¢ Ilpmkazom No 30H ot
12.05.1999).

CpopgHast OyxraaTepcKasi OTYETHOCTh OOBEIMHSIET OYXTAITEPCKYIO OTYET-
HOCTb TOJIOBHOM OpraHM3alliMd U €€ TOYEPHUX OOIIECTB, a TAKKE BKITIOYACT
JAHHBIE O 3aBUCUMBIX OOIIECTBAX, SABJISIIOIIMXCS IOPUANIECKIMU JIUIIAMU TI0
3aKOHONATENILCTBY MeCTa MX TOCYIApCTBEHHON pEeTUCTpaIlvy.

Byxranrepckasi OTYETHOCTD TOUEPHETO OOIIECTBA BKIIIOYAETCS B CBOIHYIO
OYXTaNTepCKyI0 OTYETHOCTD, €CITH:

* TOJIOBHAsI opraHu3alus obnagaet 6ojee 50% roiaocyrolMx akKIui ak-

LIMOHEPHOTO 00I1ecTBa WK 6osiee 50% ycTaBHOTO Karvralia o0IlecTBa
C OrpaHMYEHHOM OTBETCTBEHHOCTHIO;

* TOJIOBHAsl OpraHu3alvs UMeeT BO3MOXHOCTb OIpPeNessiTh pelleHusl,
MPUHUMAaEMble JTOYEPHUMHU OOIIECTBAMM, B COOTBETCTBUH C 3aKJIIOYCH-
HBIMWA MEXIy TOJIOBHOIM OpraHM3allieil M TOYepHUMHM OOIIecTBaMU
JIOTOBOPaMU;

* B CllyJae HaJIMYUs y TOJIOBHOM OpTaHM3allid MHBIX CITOCOOOB Ompene-
JIEHUs pelieHUi, MPUHUMAEMbIX JOYePHUMHU OOIIIECTBAMMU.

JlaHHbIe 0 3aBUCUMBIX OOIIECTBAX BKITIOUAIOTCS B CBOIHYIO OyXTajiTepc-
KYIO OTYETHOCTB, €CJIM TOJIOBHAsI opraHuzaius uMeeT 6onee 20% romocyro-
VX aKIIM aKIIMOHEPHOTO OOINEeCTBA MM OOIIEeCTBAa C OTPAHUIEHHOW OT-
BETCTBEHHOCTBIO.

CBoJiHas1 OTYETHOCTb MOXKET HE COCTABJISIThCS B ClIydyae, €CJIM OIMHOBpe-
MEHHO COOJTIONAIOTCS CIICAYIOIINE YCIOBHS:

* CBOImHasI OyxrajJiTepcKasi OTIETHOCTb COCTaBJIeHa Ha OCHOBE MEXITyHa-
POIHBIX CTaHIApTOB (rHaHCOBOM oryeTHOCTH (MCPO);

+ obecrieyeHa JTOCTOBEPHOCTb CBOMHOW OYXTraJTepCKOil OTYETHOCTH,
cocraBJieHHO# Ha ocHoBe MC®O;
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* TOSICHUTENbHAS 3aMMCKa K CBOMHOW OYyXraaTepCcKOW OTYETHOCTHU
CONIEPXKUT TIepevyeHb MPUMEHSIEMbIX TPEOOBAaHUM K OyXrajaTepcKoil OT-
YETHOCTHU, PACKPBIBAET CIOCOOBI BEACHUSI OyXTalTEPCKOIrO Y4YeTa,
BKJIIOYAS OLIEHKU, OTJIMYAIOIIMECS OT MPaBWJI, MPEITyCMOTPEHHbBIX HOP-
MAaTUBHBIMUA aKTaMW W METONWYECKUMU YKAa3aHUSIMU IO OyXrajirepc-
KoMy ydeTy MuHucrepcrsa (puHaHcoB P®D.

JlaHHbBIE O TOYEpHEM W 3aBHUCMMOM OOIIECTBE MOTYT HE BKIIIOUATHCS B
CBOJTHYIO OYXTaJITEPCKYIO OTYETHOCTb, ECIIU:

* TOJIOCYIOIIME aKIIAW WJIW J0JISI B YCTABHOM KaIUTaJIe, ONPEIEISTIOIIAsT
CTaTyc JOYEpPHEro OOIIEecTBa WJIM 3aBUCUMOTO OOIIecTBa, Mpuodpe-
TE€Hbl Ha KPATKOCPOYHBIN MEPUOL C LIEIBIO MOCIENYIOEN TEPEpo-
JIaXU;

* TOJIOBHAsI OPTAaHU3ALIMST HE MOXET BIUSITh HA PEIICHUS], TIPUHUMAEMbIE
JIOYepHVMU OOIICCTBAMU.

B 3TOM ciydae croMMOCTHas1 OlleHKA Y4acTHs TOJIOBHOM OpraHu3aliu B
JIOYEPHEM WJIW 3aBUCMMOM OOIIECTBE OTPAXKAETCS B CBOAHOUW OTYETHOCTU B
TOPSIIKE, YCTAHOBJIIEHHOM JJIs1 OTPaKeHUsI (MHAHCOBBIX BOXEHUM. Kax-
JIBIA TaKOW CITy4yail TIOMJIEXUT PACKPBITUIO B TTOSICHEHUSIX K CBOTHOMY OyX-
rajTepckoMy OajaHCy U CBOIHOMY OTYETY O MPUOBLISX U YOBITKaX.

B cnyyae, eciu y roJIoBHOTO MIPEANPUSATAS UMEIOTCSl HbIE, HE CBSI3aH-
HbIE C JOJIEH y4acTUsl B KamuTajie CoCcOObI BIUSTHUSI HA PEIICHUsI, TPUHU-
MaeMble IOYepHUMU O0llleCTBaMM, JaHHbIE O NTOYEPHUX WU 3aBUCUMBbIX
OpraHu3alusX MOTYT HE BKJIIOYATHCSI B CBOAHYIO OYXTAJITEPCKYIO OTYET-
HOCTb, ECJIN:

* JIaHHBIE O JOYEPHEM (3aBUCMMOM) OOIIECTBE HE OKa3bIBAIOT CYIIE-
CTBEHHOTO BJIUSIHUS Ha (hOpMUPOBaHUE MpeACTaBlIeHUl 0 (hpuHaHCO-
BOM MOJIOXKEHUU U (PUHAHCOBBIX pe3yJbTaTax AESITeIbHOCTU TPYITITbI
NMpeanpusiTus (Hanpumep, eciii BeJMYMHa YCTAaBHOTO KamuTaia Jo-
YepHero oOIlecTBa He TMpeBbIaeT 3% BeJMYMHBI KallUTalaa TPYIIIHI,
a B o0l1Iell CyMMe KaIuTajl BceX JOYEPHUX OOIIECTB, HEBKIIIOUEHHbBIX
B CBOJHYIO OTYETHOCTb, He MpeBbiliacT 10% KamuTajia TpyIIbl);

* EC/IM BKJIIOYEHHE OYXraJTepcKoil OTYETHOCTHU JOYEPHEro (3aBUCUMO-
ro) oOIeCTBAa B CBOIHYIO OYXTaJITEPCKYI0 OTYETHOCTH MPOTUBOPEUYUT
TpeOOBaHUSIM palOHATbHOCTH. OOOCHOBAaHHOCTb HEBKJTIOUEHMS A0~
J)KHa OBITh MOATBEPKAE€HA HE3aBUCUMBIM ayaUTOPOM (ayduMTOPCKOM
upmoii).

B a1OM Ciydae cTouMOCTHas OlleHKa yJacTusl TOJIOBHOM OpraHu3alvu B
JIOYEPHEM WJIM 3aBUCUMOM OOIIIECTBE OTPAXKAETCSI B MOPSIIKE, YCTAHOBIICH-
HOM JUISI OTpakeHUsT (DUHAHCOBBIX BOXeHU. Kaxplil Takoil ciydaii Tpe-
OyeT IOTMOTHUTENIBHOTO PACKPBITUS B TTOSICHEHUSIX K OTYETHOCTH.
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HouepHee 0O0ILIECTBO, KOTOPOE BBICTYMAET I'OJJOBHOM OpraHM3alueil Io
OTHOIIIEHUIO K CBOMM JIOYEPHUM OOIIECTBAM, MOXET HE COCTaBJISITh CBOM-
HYIO OyXTaTepCKYI0 OTYETHOCTb, ECIIU:

* 100% ero TojOCYOIIMX aKIWil WM YCTaBHOTO KallMTaja MpUHAIIe-

>KaT Ipyroi rojIoOBHOM opraHu3aluu, KoTopasi He TpeOyeT cocTaBiie-
HUSI CBOTHOW OyXraJTepCKOil OTYETHOCTH,

* 90% wu Gosee ero TOJOCYIOIIMX aKIUiA UM YCTAaBHOTO KanuTalla TpU-
HajuIeXar Apyroil opraHu3aluv W OCTaJbHBIE aKIIMOHEPHI (Y4aCTHU-
KM) He TpeOYIOT COCTaBJICHMSI CBOIHOM OyXrajJTepCKoil OTYETHOCTH.

HckimoueHne cocTaBiIsiioT o0IIeCTBa, 3apeTMCTPUPOBAHHbBIE U/ WIIN BEy-
1IMe AesITeIbHOCTD 3a npenenamMu PD.

Kaxprit Takoii ciyyait TpeOyeT pacKpbITUSI B TIOSICHEHUSIX K OTYETHOCTU.

CBogHast OyxrajTepckasi OTYETHOCTh COCTaBJIsSIeTCS 1Mo hopMaM, paspa-
OOTaHHBIM TOJIOBHOM OpraHM3alieil Ha OCHOBE TUIIOBBIX (hOpM OyXxranrep-
CKOM OTYETHOCTH.

ITpu aTom:

* TUIOBBIE (POPMBI OYXTaaTePCKONW OTYETHOCTH MOTYT JOIOJTHSTHCS CTa-
ThSIMM Y JAaHHBIMK, HEOOXOAUMBIMU 3aMHTEPECOBAHHBIM I10JIb30BaTe-
JISIM CBOIHOM OyXraJITepCKON OTYETHOCTH;

* cTatbu (CTPOKM) TUIOBBIX (DOPM OYXTaJITepCKOi OTYETHOCTHU, IO KO-
TOPBIM Y TPYMIIbI OTCYTCTBYIOT IIOKA3aTeNIM, MOTYT HE IIPUBOIUTHCSI,
KpOMe CJIydyaeB, KOIJa COOTBETCTBYIOIIME MOKa3aTead MMEIU MECTO
B MepHoe, IIPEAIIeCTBOBABIIEM OTYETHOMY; UKMCIIOBBIC ITOKA3aTE/IN
00 OTHEeNbHBIX aKTUBaX, MAcCUMBaX M MHBIX JAHHBIX XO3SMCTBEHHOM
JIeSITeJIbHOCTU MPUBOASATCSI B CBOOHON OTYETHOCTH 00OCOOJIEHHO,
ecau 6e3 3HaHUS O HUX JJIs MOJIb30BaTe el HeBO3MOXHa olleHKa (hu-
HAHCOBOT'O ITOJIOXEHUSI WM (DMHAHCOBBIX PE3yJIbTaTOB €¢ HCsITe/Ib-
HOCTH.

CBomHas1 OTYETHOCTh TOJIOBHOI OpPraHM3aluy 1 TOYEPHUX (3aBUCHMBIX)
0011IECTB O0BEMUHSIET OTYETHOCTh, COCTABJICHHYIO 3a OAVH M TOT XK€ Mepu-
011, Ha ONIHY U TY K€ JIaTy.

Ecnu nouepHee oO1ecTBO (3apyOekHOE) COCTaB/sSIET OTYETHOCTh 3a TOT
2Ke TIeproJ, HO Ha APYIyIO JaTy, TO OHO MOJDKHO COCTABUTH ITPOMEXYTOY-
HyIO OTYETHOCTh Ha JIaTy COCTaBJIEHUSI CBOAHOI oTyeTHOCTU. B ciydae He-
BO3MOXHOCTU WJIM CJIOXHOCTU ITPOMEXYTOUYHOI OTYETHOCTU OTYETHOCTH
JIOYEPHETO OOIIECTBA MOXKET ObITh BKJIIOUEHA B CBOAHYIO OTYETHOCTh IMPU
YCJIOBUM, YTO TEPUOA MEXITy KOHEYHOI AaToii CBOAHON OTYETHOCTH U OT-
YEeTHOU aToif OTYETHOCTU JOYEPHErO OOILECTBA HE IMPEBBILIAET TPEX MECs-
neB. CBomHasl OTYETHOCTH IpeAcCTaBisieTcss He mosnaHee 30 MIOHS Clemyro-
IETo 32 OTYETHBIM TOJa.
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ITpu cocTtaBieHUr CBOJHON OTYETHOCTM JIOJKHA MCIIOJIb30BAThCS €M~
Hasl yyeTHasl MOJUTUKA B OTHOILIEHUM aHAJIOTUYHbBIX CTaTell MUMYILECTBA U
00513aTe/IbCTB, TOXOMOB U PAaCXOIOB T'OJOBHOW OpraHu3alUu U JOYEPHUX
obuiectB. Ecu yueTHasi mojiMTUKa ToYepHel opraHu3aluy OTJIMYHa, TO TIPU
COCTaBJIECHUM CBOJHOI OTYETHOCTM €€ JaHHBIE JOKHBI ObITh TTPUBEICHBI B
COOTBETCTBME C YUETHOI TMOJMUTUKON TOJIOBHOI OpraHu3ailuu.

CponHast OyxrajaTepckasi OTYETHOCTh COCTaBJISIETCSI B 00beMe U 1o (hop-
MaM, pa3pabOTaHHBIM TOJIOBHOU opraHu3amueii ucxons u3 I[1bY 4/99 «byx-
rajrepckasl OTYETHOCTh OpraHU3aLN».

®opma CBOIHOIO OTYeTa JOKHA ObITh OAMHAKOBOW OT OMHOTO IMEpHO-
na K apyromy. M3ameHeHue ¢opM oTyeTa HOKHO ObITh 0OOCHOBAHO U pac-
KPBITO B MOSICHEHUSIX K OTYETY.

OTBETCTBEHHOCTb 32 JOCTOBEPHOCTb CBOIHON OTYETHOCTH HECET PYKO-
BOJIUTE/Ib TOJIOBHOU OpraHu3alivu.

ITokazarenu OyxraaTepcKol OTYETHOCTU AOYEPHEro OOILECTBa, pacCuu-
TaHHbIE B MHOCTPAHHOM BaltoTe, IJIsl BKIIOUEHUSI B CBOAHYIO Oyxrajirtepc-
KylO0 OTYETHOCTh IEPEeCUNTHIBAIOTCS B BamoTy Poccuiickoit @enepanu cie-
JIYIOLIUM 00pa3oM:

* MepecyeT CTOMMOCTU aKTHMBOB, MTACCUBOB, BEJIMYMHBI IOXOJIOB U PACXOI0B
rpousBoauTcs 1o Kypey LleHTpaibHoro 6aHka Poccuiickoii ®enepanvu;

* MepecyeT CTOMMOCTM aKTHMBOB M MACCUBOB MPOU3BOJUTCS MO KypCy,

MocJieTHEMY TI0O BpEMEHU KOTUPOBKU B OTYETHOM TOJY;
MepecyeT BeJIMYMHBI JOXOJ0B U pacxoioB, opMUupytolmx hbruHaHCO-
BbI€ PE3YJIbTAThl JIOYEPHUX OOILIECTB, MPOU3BOAUTCS C UCITOIb30BAHU-
€M KypCOB, JIeiCTBOBABILIMX HA COOTBETCTBYIOIIIME JaThl COBEPIIEHUS
orepaluii B MHOCTPaHHOM BaJIlOTE, JTMOO C UCITOJIb30BaHUEM CPETHEN
BEJIMUMHBI KypcOB, UCUUCTIEHHOM KaK pe3yJIbTaT AeJIeHUsI CYMMBbI TTPO-
W3BEJICHUI BEJIMYMH KYPCOB U JIHEN WX NEWCTBUS B OTYETHOM IIEPUO-
Jie Ha KOJIMYECTBO JIHEW B OTYETHOM MEPHUO/IE;

* pa3HUIIbl, BO3HUKAIOIIME B pe3y/ibTaTe rnepecyeTa CTOMMOCTU aKTHBOB
Y TIACCUMBOB, BEJIMUMHBI IOXOIOB M PACXOI0B, OTPAXKAIOTCSI B CBOAHOM
OyxraiTepckoM OajlaHCe B cOCTaBe 10OABOYHOrO KamuTajla U OTIeb-
HO pacKphIBAIOTCS B MTOSICHEHUSIX K CBOOHOMY OyXTalTepCKOMY OaslaH-
Cy M CBOJHOMY OTYETY O MPUObUISIX U YObITKAX.

Ilpu oObearHEHUN OYXTAITEPCKONH OTYETHOCTU TOJIOBHOM OpraHu3alivuu

U TOYEPHMX OOIIIECTB B CBOAHbBIN OyXraaTepcKuii OaJaHC He BKIIIOYAIOTCS:

* (prHaHCOBBIEC BJIOXEHUS TOJOBHOW OpraHu3aliu B YCTaBHBINA Ka-
MUTaJI JOYEPHUX OOIIECTB U COOTBETCTBEHHO B YCTaBHbIE Karu-
TajJbl JOYEPHUX OOIIECTB B YacTW, NMpUHAAIeXalleld TOJTOBHOMU
OpraHu3alumu;
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* MoKa3zaTeJid, OTpaXKarolue I1eOMTOPCKYIO M KPEAUTOPCKYIO 3aM0JKEH-
HOCTH MEXJIy TOJIOBHOM OpraHM3aliieil U JOYepHUMU OOIlecTBaMu, a
TaKXKe MeXIy TOYepHMMHU OOIICCTBAMMU;

* IIpUOBUIL U YOBITKM OT OIlepalldii MeXIy TOJIOBHOM OpraHu3alueil u
JIOYEPHUMU OOIIECTBAMU, a TaKKe MEXIYy TOYepHUMHU OOIleCTBaMU;

* IWBMACHIBI, BHIILJIAYMBAaeMble TOYEPHUMU OOIIECTBAMU TOJIOBHOI
OpraHu3aluy Win APYTUM TOYePHUM OOLIECTBAM TOM K€ TOJIOBHOM
OpraHM3aIry, a TAKKE TOJIOBHOM OpraHM3alueil CBOMM JOUYEPHUM 00-
IIECTBAM; B CBOJTHOI OTYETHOCTH OTPAKAIOTCS TOJBKO T€ TUBUIEHIbI,
KOTOpBIE BBHITIJIAYMBAIOTCS JIMIIAM M OpTraHU3aIvsIM, He BXOMSIIINM B
rpyIiy;

* YacTU aKTUBOB U MACCUBOB OOIIECTB, HE OTHOCSIIUXCS K IESITeIbHOC-
TU TPYIIIbI, KOTIA rojioBHasl opraHu3anus uMmeeT 50% u HUXe rono-
CYIOIIUX aKLMA aKIIMOHEPHOTO OOLIECTBA MM YCTABHOIO KaIuTajla B
00IIIeCTBE ¢ OTPaHMYCHHOM OTBETCTBEHHOCTHIO. JIJIs1 BKIIIOUEHUST B
CBOJIHYIO OTYETHOCTbH JIOJIsI aKTUBOB M TMAaCCUBOB JOYEPHUX OOIIECTB
OITpeNesIsIeTCs MCXOs U3 TOJIM TOJIOCYIOIIMX aKIIWil TOYepHEro ooIIIe-
CTBa, MIPUHAJIEKAIIETO TOJIOBHOM OpraHU3alliK; aHaJIOTUYHBIM 00pa-
30M OIPENETSIETCS OIS UMYIIECTBA IS BKIFOUEHUSI B CBOIHYIO OT-
YEeTHOCTh, €CJIU JouepHee 001IecTBO MOpoBHY (50%) MpUHALIEXKUT
JIBYM TOJIOBHBIM OpTraHU3alIUsIM.

Ecnu nipy oObeAHEHNN OTYETHOCTH TOJIOBHOM OpraHM3alliy U IToYep-
Hero oOlecTBa OayaHcoBasl OlleHKa (DMHAHCOBBIX BJIOXEHUM Y TOJOBHOM
OpraHM3alliy OTJIWYAETCS OT HOMUHAIBHOM CTOMMOCTHU aKIIMi JOYEPHETro
oO1ecTBa (CTOMMOCTHOM OLIEHKH JOJM y4acTHUsl TOJJOBHOW OpraHu3aliu B
YCTaBHOM KaruTajie JOYepHEro oOIecTBa), TO BhISIBICHHAs pa3HMIIA OTpa-
>KaeTcsl B CBOTHOM OyXTaJITepCKOM OaJlaHCe Mo cTaThe «JleroBast pemyramust
JIOUYepHUX oOIIecTB». Ecim HOMMHANIbHASI CTOMMOCTDb aKLIMi HIKe OajlaH-
COBOM OIICHKM (DMHAHCOBBIX BIOXKEHMI TOJIOBHOM OpTaHMU3aLIMK B JOUYEepHEE
00I1IeCTBO, TO CTaThsl «JlesoBast permyTaius T0YepHUX OOIIECTB» MOKa3bIBa-
ercsa B rpymne crareii «HemarepuaabHble aKTUBBI» CBOJHOTO OyXrajarepc-
Koro GamaHca. Ecim HOMMHa/IbHAsE CTOMMOCTD aKLMK JOYEPHUX OOIIECTB
MpEBBIIIAeT 0aJIAHCOBYIO OIIEHKY (PMHAHCOBBIX BJIOXEHWM TOJOBHOU Opra-
HU3alUK B Jo4YepHee OOIIECTBO, TO CTaThs «/lestoBas pemyTalns JOYepHUX
obmiecTB» mokasbeiBaeTcs Mexay pasaenamu 111 n IV 6ananca.

ITpu oObeIMHEHNH OYyXTAITEPCKOM OTYETHOCTY TOJIOBHOI OpraHM3allid, P
JIOYEPHUX OOIIIECTB B CBOMHBIN OTYET O TIPUOBLISIX M YOBITKAX HE BKITIOUAIOTCSI;

* BBIpyYKa OT peaju3alliy IPOIYKLMHU (TOBApPOB, PabOT, YCIYT) MEXIY

TOJIOBHO OpraHu3alnneil 1 Jo0YepHUMH OOIIECTBAMM OJHOM TOJIOBHOM
OpraHM3alvy 1 3aTpaThl, IPUXOIIIINECS Ha 3Ty pealn3alulo;
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* JIMBUIEH/IbI, BbITUIAYMBAEMbIE TOUYEPHUMU OOILIECTBAMHU TOJIOBHOM OpraHu-
3alyu JIMOO JPYrvM JOYepHHM OOIIIECTBaM TOi e TOJIOBHOI OpraHu3a-
111U, a TAKXKE BbITUIAYMBAEMbIE TOJIOBHOM OpraHu3alieii CBOMM JOYEPHUM
obiiecTBaM. B cBOmMHOM oT4eTe OTpaXkaroTcsi TOJIbKO AVBUIACH/IbI, BbITLIA-
YMBaeMble JIMLIAM 1 OpraHU3alIMsIM, HE BXOISIIIMM B COCTAB IPYIIIIbI;

* J00bIe MHBIE TOXONbI M PacXOjibl, BOSHUKAIOIIYE B pe3yJIbTaTe ornepa-
LIMKA MeXIy TOJOBHOW OpraHu3aludedl u NoYepHUMHU oOlllecTBaMu
OITHOM Y TOM € rOJIOBHON OpraHu3alyuu;

* (pMHAHCOBBIN pe3y/bTaT AESITEJIBHOCTA JOYEPHUX OOILECTB B YacTu
JIOXOJIOB U PACXOI0OB, HE OTHOCSILIMXCS K AESITEIbHOCTH TPYIIbI, KOT-
Jla TOJIOBHAsT opraHu3aius uMeet 50% Wi MeHBIIIe TOOCYIOIINX aK-
LIMIA B aKIIMOHEPHOM o61iecTBe v 50% ¥ MeHBIIIe YCTaBHOTO Karlu-
Tajia B OOLIECTBE C OrPaHMUYEHHON OTBETCTBEHHOCThIO. B aTOM ciyuae
(bmHaHCOBBIN pe3y/bTaT AeATeNbHOCTU JTOUepHero odIIecTBa B YacTu
JIOXOJIOB U PAcXONIOB ISl BKJIIOYEHUSI B CBOAHbBIA OTYET O MPUOBLISX
U YOBITKAaX OMpeNesieTcss UCXOAsl U3 J0Jel TOJOCYIOIIMX aKIMil Io-
YepHero OOILECTBa, MPUHAIEXKAIIUX TOJOBHOM OpraHM3alvu, B UX
o0111eM KOJIMYECTBE WJIM JOJU Y4acTUsl TOJIOBHOM OpraHM3alliu B yc-
TaBHOM KarluTajie JOYepHEro oblecTna.

[Ipu 0O6BEIMHEHNH OTYETHOCTY TOJIOBHOM OpraHU3alluM U JOYEPHUX 00-
IIIECTB B CBOJHOM OyXrajTepcKoM OajaHCe M CBOIHOM OTYeTe O MPUOBLISIX
1 YObITKax BBIIENISIIOTCS OTAEIbHO pacueTHbIe MOKa3aTesud, OTpaxarolliue
JOJII0O MEHBIIMHCTBA COOTBETCTBECHHO B YCTABHOM KaIrluTaji€ 1 (I)I/IHaHCOBbIX
pesyJibTaTax JesiTeIbHOCTA OOIIeCTBa.

B cBomHOM OyxTantepckoM OalaHce mokasaTeslb JOJIM MEHbIIMHCTBA OTpa-
JKaeT BEeJIMUYMHY YCTaBHOIO KaruTajia JOYepHEro oOllecTBa, He MpUHazIexa-
IIeTO TOJIOBHOM opraHu3aiuu. J1oj1si MEHBIIMHCTBA B CBOIHOM OalaHce orpe-
JIeJISIETCSl UCXOMISl U3 BEIMYMHBI KallvTasia TOYEPHEro O0ILECTBA MO COCTOSIHUIO
Ha OTYETHYIO JATy U IPOLEHTA HE IMpUHAMIEXKAIIMX TOJJOBHOM OpraHv3alun
TOJIOCYIOIIMX KMl B MX OOIIEM KOJIMYecTBe. 3a BeJIMUMHY KaruTajia Jouep-
HEro O0IIIeCcTBA Ha OTYCTHYIO JaTy mpuHuUMaeTcs: uror pasnena 111 «Karmwmran
U pe3epBbl» OyXraiTepckoro GanaHca 3a MUHYcoM cTateli «@oH[ colranbHON
cepbl» (eciu oHa nMeeTcs) U «LleneBoe (hMHAHCUPOBAHUE U MOCTYTICHUST».

B cBogHOM OyxrantepckoM OanaHce MmoKasaTellb JOJI1M MEHBIITMHCTBA OT-
paxaeTcsl OTIEIbHON cTaTheil «/1ons MEeHBIIMHCTBa» 3a uToroM pasaena 111
«KammmTan u pesepBbl», a COCTABISIONIME KAlKUTala TPYIIIbl - 32 MUHYCOM
JIOJTIM MEHbILIMHCTBA.

B cBonHOM oT4eTe 0 MPUOBLISX U YObITKAX MOKa3aTesb A0 MEHbIIWH-
CTBa OTpakaeT BeJIMUMHY (PMHAHCOBOIO pe3ysibTaTa ACSITCJIbBHOCTU JoYep-
Hero oOlIecTBa, He TPUHAJIEXAIILYIO TOJIOBHON opraHu3auuvu. 1onst MeHb-
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IIMHCTBA IIJII COCTaBJICHUSI CBOTHOIO OTYeTa O MPUOBLISAX U YOBITKAX OIl-
penensieTcsl UCXosl U3 BEJTMUUHBI HepacpeeIeHHON TPUObLITN MU HETTOK-
PBITOTrO YOBITKA JOYEPHETo OOIIECTBA 3a OTUYETHHIN MEpHO 1 IIPOLICHTOB He
TpYHAJIEXAIUX TOJIOBHOW OpraHu3aliuy akiuii B UX OO0IlEeM KOJTWYECTRBE.

B cBomHOM oTYeTe O NMPUOBLISIX M YOBITKAX ITOKA3bIBAC€TCS OTAEJIBbHOI
cTaThell J0JISI MEHBIIIMHCTBA 10 BIMCHIBAEMON CTaThe, a JOXOIbl U Pacxo-
Ibl, hopMuUpylonie (GUHAHCOBBII Pe3ylbTaT AESITEILHOCTH TPYIIILI, -
3a MUHYCOM JIOJTM MEHBIITMHCTBA.

Ecnu mokazartesib JOJIM MEHBIIMHCTBA B YOBITKAX JOYEPHETO OOIIEeCTBa
3a OTYETHBIN Teprof OOJbIIe MOKa3aTelsl 0 MEHBIIMHCTBA B KaruTae
3TOro O0IIIeCTBA Ha OTYETHYIO JIaTy, TO Ha CyMMY HAUMCJIEHHON MEXIy 3TH-
MM TI0Ka3aTeJsIMUA Pa3HOCTH YMEHbIIaeTCs BEIMYMHA PE3epPBHOrO KarmTa-
Jla, a MPU €r0 HEeIOCTaTOYHOCTU 3Ta BeJIMYMHA J00aBJISIETCS, a 3aTeM CITU-
CBIBA€TCS C YCTAaBHOI'O KamluTaja JOYEPHEro OOIeCTBa, BKIIOYEHHOIO B
CBOJIHYIO OyXTraJITepCKyl0 OTYETHOCTb.

Bximouenne maHHBIX O 3aBMCHMBIX OOIIECTBAX B CBOOHYIO OyXrajaTepc-
KYIO OTYETHOCTh OCYILIECTBIISIETCSI IIOCPEICTBOM OTPAXKCHMS B HEil ClIemylo-
IIMX ABYX PacueTHBIX IMOKa3aTeseid:

* [oKa3aTesb, OTPAKAIOIIMI CTOMMOCTHYIO OLIEHKY YJacTHUs TOJIOBHOM
OpraHu3alMy B 3aBUCUMOM OOIIECTBE, IPUBOIUTCS B CBOTHOM OyXTai-
TepcKOM OaJlaHCe OTHENIBHOM CTaThell B TpymIle cTareil «Jlonrocpod-
Hble (PMHAHCOBBIC BJIOKEHUSI» B BUIE BEJIMIMHBI, PACCUUTHIBAEMOM KaK
pa3HOCTb MeXIy (haKTUUECKUMU 3aTpaTaMM, MPOM3BOAMMBIMM Opra-
HU3alMei IIpU OCYILIECTBICHUU (ITOKYIKe) MHBECTULINIA, U JOJICH TO-
JIOBHOI OpraHu3aliy B NpUOBLISX (YOBITKAX) 3aBMCHMOTO OOIlIeCTBa
3a TIEPUOJL OCYILECTBJICHMSI NHBSCTULIMIA

* TI0Ka3aTelib, OTPAXKAIOIIMI JOJI0 TOJIOBHOM OpraHU3alK B TTPUOBLISIX
WJIM YOBITKAaX 3aBUCMMOTIO OOILIECTBA 32 OTYETHHIN MepUO, PACCUNUThI-
BaeTCSl MCXOMSl U3 BEJIMUMHBI HEepacIpeaeIeHHON MPUObLIN WU He-
MOKPHITOTO YOBITKA 3aBMCHMMOTO OOIIECTBA 32 OTYETHBIN IEPUOA U
MPOLIEHTA MPUHAIEXAIIX TOJIOBHOM OpraHM3aliiy TrojoCyIOIINX aK-
LA B UX OOILIEM KOJIMYECTBE.

Jlons ToJIoBHOM OpraHM3alyy B NPUObLISX M YOBITKAX 3aBUCUMOTO 00-
IIECTBA 32 OTYETHBIN MEPUOJ OTPAXKAETCS] B CBOMHOM OTYETE O TIPUOBLISX U
YOBITKAX OTAEIbHOI cTaTheil «KamuTanm3npoBaHHBIN 10XO0I,/yOBITOK» MOC-
Jie TPYMIbI cTaTell Mo BHEpeaTu3allMOHHBIM IOXOAaM M pacxolaM U BKJTIO-
yaeTcs B (PMHAHCOBBIN Pe3yIbTaT AeSITeIbHOCTU TPYIIIIHL.

Ecnm BemmumHa moxaszaTesnsi, OTpaxKaloIIero J0J0 TOJIOBHOM OpraHM3a-
MU B yOBITKaX 3aBMCUMOIO OOIIECTBA 32 OTYETHBIN TMEpUOo, paBHA WU
0OJIbIlIE BEJIMYMHBI TTOKA3aTeNsl, OTPaXKaloIIero CTOMMOCTHYIO OLIEHKY ydJa-
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CTHUs TOJJOBHOM OpraHu3allMi B 3aBUCUMOM OOIIIECTBE, YMEHbIIIEHHOTO Ha
BEJIMYMHY TOKa3aTessi, OTPaxarollero J0J0 FOJIOBHOW OpraHu3alvuu B
yOBITKAaX 3aBUCMMOTO OOIIIECTBA 32 OTYETHBIN MEPUOM, TO MoKa3aTelb yJac-
THSI 3aBUCUMBIX OOILIECTB B CBOJHYIO OTYETHOCTh HE BKJIIOUAETCH.

BaxHo momuepkHyTb, YTO OCHOBHbIE (POPMBI OTUYETHOCTH JAlOT €€
TOJIb30BATEJIIO JIMIITb MUHUMYM Heobxonumoli uHgopmauuu. [IpuseneHue
JIOTIOTHUTEJIbHBIX JAHHBIX O OM3HEC-eAMHUIIAX WU CBOIHON OTYETHOCTHU J10-
TMTOJIHSIET 3TU JaHHbIE HOBBIMU KOJTMYECTBEHHBIMU XapakTepuctukamu. Om-
HaKO 3TO He OCBOOOXAeT OpraHu3alliMi OT TPEOOBAHUS MOJHOIO PACKpbI-
TUSI TIPUYUH CEPhE3HBIX U3MEHEHUI W CIBUIOB, KOTOPbIE OTpaXaloTcsl B
OTYETHOCTU. DTUM OMpENesieTCs] HEOOXOIMMMOCThb Pa3BEPHYTHIX MOSICHEHMIA,
KOTOpPbIE NAIOT MOJIb30BaTEISIM OTYETHOCTH €€ COCTaBUTENIU. B KpYIHBIX
OpraHM3alusX Takue MOSICHEHUS! 3aHMMAIOT JECSITKW, a MHOTJAa U COTHU
ctpaHull. YacTo UMEHHO B MOSICHEHUSIX K OTYETHOCTU MOJIb30BATEIb MOXET
MOJIYyYUTh HanboJsiee BaXHYI0 MH(pOPMaLIUIO O TEHASHIIUSIX Pa3BUTUS Opra-
HMU3alMK (O Mepexoe Ha HOBBIE BUIbI IEATEIbHOCTH, CYIIIECTBEHHON Tepe-
creuyanM3al KOMIaHUM, U3MEHEHUM MOCTaBIIMKOB U PHIHKOB CObITa
MPOIYKIIMHU, CYIIIECTBEHHOM paclIMpeHeM MPOU3BOACTBA U T. 1.).

Ipexne Bcero, B MOSICHEHUSIX K OTYETHOCTH JIOJDKHO OBITH TTOSICHEHHE O
crielnMKe coCTaBa cTareil (popM OTUYETHOCTH, €CIM OpraHMU3alns BOCIIONb-
30BaJIach IIPaBOM €€ CaMOCTOSTEeIbHOTO (popMaTupoBaHusl. Kak 66110 oT™Me-
YeHO, B HACTOsIIEe BpeMsl Ipeanpusitust Poccuu mmoydmiy IpaBo COCTaB-
JISTh U TPEACTABISITh OYyXTalTepPCKYI0 OTYETHOCTh Ha OJlaHKax (GopM,
pa3paboTaHHBIX MU CAaMOCTOSITEIbHO B COOTBETCTBMM C TPeOOBAHUSIMU U
npaBuiaMu [1omoXeHUsT 0 OyXTalTepCKOil OTYSTHOCTH, COXPAHSISI CTPYKTY-
Py OTYETHBIX (DOPM U TIPEIYCMOTPEHHBIM MUHUMAIbHO HEOOXOIUMbIIA COCTAB
rokasaresnieil. B aTom moaxome Halles1 oTpaXkeHHe OIMbIT (DOPMUPOBAHUS (U~
HAHCOBOII OTYETHOCTU B CTpaHAaX, MCITOJIb3YIOIIMX aHITIO-aMEPUKAHCKYIO
MoOJIeJNb yueTa, Koraa rnmpy ¢opMUpPOBaHUM OajlaHca M OTYeTa O NIPUOBUISX U
yOBITKAX YacTh ITOKa3aTesieil MOXeT ObITh JaHa B OCHOBHBIX (hOpMaX OTYET-
HOCTH, a 4aCTh pacKpbIBaeTcsl B MpuMedyaHusx. Hampumep/B GanaHce Mo-
JKET OBITh JaH CTPYIITIMPOBAHHKII IT0KA3aTe/lb, a B IIPUMEUaHUSIX K OaJlaHCy
obmrast cyMMa pa3omBaeTcs Ha cocTapistionIe. TakmMm o0pa3oM, B OamaHce
MOXHO I10Ka3aTh OOILME CYMMbI IO CTaThsiM «OCHOBHBIE CpeICTBa», «3a-
nacel», «Kpeauropckasi 3a00/DKEHHOCTh.

>+ HecMoTpsiHa cBOOOMY BEIOOpa (DOPMBI IIPECTaBICHUS TAHHBIX, COIJIAC-
HO MPUHIIUITY TTPEEMCTBEHHOCTH OTYETHOCTU U TPeOOBAHMIO €€ COITOCTABU-
MOCTH 3TU JAHHBIE JOJLKHbBI OTJIMYAThCS IIOCTOSIHCTBOM CTPYKTYPHI, YTO JIJIST
BHEILIHETO IOJIb30BaTesisl obieryacT BO3MOXHOCTh CpaBHEHMSI UM aHAIN3a
MoKazaresieil OyXraJTepCcKOil OTYETHOCTH.
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B ToMm ciydae, eciy mpearnpusTHE MCIIONB3YET CaMOCTOSTEILHO pa3pa-
OoTaHHbIe (POPMBI OCHOBHBIX OTYETHBIX (POPM, BCE BO3HMKAIOIIUE U3MEHE-
HUS B HUX, B CPaBHEHHUU C IPEICTABICHHBIMU paHee (hOpMaMu T'OIOBOIO
OyXTajJITEPCKOro OTYeTa, HYXXAAIOTCs B MosicHeHuu. [IpuurHaMu Takux u3-
MEHEHUI B OTYETHOCTH MOTYT CTaTh M3MEHEHMS IIPOM3BOICTBEHHOM CTPYK-
TYpbI, BJIOXCHHNEC KalluTala B JOYCPHUE UJIN 3aBUCUMBIC O6HJ.CCTB3 n apy-
T'Me CYIIECTBEHHBIE IJIsI OLIEHK! (PMHAHCOBOTO COCTOSIHUS (haKThI.

ITocpencTBoM pacKphITHS 3TUX CBEICHUI 00ECIIEUMBACTCS COITOCTaBUMOCTh
CJICAYIOLIX IPYT 3a APYroM I'OJOBBIX OAJIAHCOB M OTYETOB O MPUOBLISIX 1 YOBIT-
Kax, HECMOTPSI Ha BO3MOXKHOCTb HapYIIIEHMS TIOCTOSTHCTBA TPEICTaBICHMSI.

Heobxomymo nosicHeHre IPUYMH HECOBITAACHUS JaHHBIX OyXTaaTepCcKO-
ro 6ajlaHca Ha HayaJlo M KOHell CMEXHBIX MepuoaoB. CorlacHO MPUHIUITY
MPEeeMCTBEHHOCTH MH(OPMaIIMM OTIETHBIX (DOPM IIPH COCTABIICHUU OTYET-
HOCTHU JOJKHO OBITH 00ECIIeYeHO COOTBETCTBUE NAHHBIX OTAEIBbHBIX OTYET-
HBIX (DOPM, COCTaBJISIEMBIX B CMEXHBIE Iepuonbl. B 1ensix obecreyeHMs
COITOCTAaBMMOCTH TIO0Ka3aTesiell KaxIblii (pakT M3MEHEHUs IToKa3aresieid Ha
HavaJlo M KOHEIl rofia JOJDKeH OBITh PacKphIT - HAIpuMep, IepeolieHKa
OCHOBHBLIX CPEACTB MJIN HE3AaBEPUICHHOI'O CTPOUTEJILCTBA, CITMCAHME HEKOH-
JTUIIMOHHBIX 3aI1aCOB U T. I1.

Kak 6bU10 0TMEUYEHO BBILIE, OCOOEHHO BaxKHO PACKPBITh MH(MOPMALIUIO O
BBIPYYKE M 3aTpaTax I10 BUAAM IESITeJbHOCTH U TeorpaduiecKuM CerMeH-
TaM pbIHKa, a MHOraa 1o OCHOBHBLIM I'pyIIIiaM KJIMEHTOB.

XapakTepHbIM ISl MHOTUX TPEATNIPUSITUIA SBISIETCS paclpoCcTpaHeHUe
JIeATeIbHOCTY Ha pa3IMYHbIe 110 CBOEH reorpadui perMoHbl W/WIn TOBap-
HbIe phIHKU. Llesb Takoit AuBepcudUKaILIIU — OrpaHUYCHUE IIPEATPUHNMA-
TEJILCKMX PUCKOB M obecriedeHne (pMHAHCOBOM YCTOMYMBOCTU B YCIOBUSIX
U3MEHSIOLIECNCS KOHBIOHKTYPBI PhIHKA.

OO0beaMHEeHNE B OMHOI CTaThe OYXTaJITEPCKOro OajiaHca 1 OT4eTa O Tpu-
ObUIAX M YOBITKaX MHMOpMAaIUM, XapaKTePU3YIOLIeH NesITeJIbHOCTh B pa3-
pe3e OTIENIbHBIX CETMEHTOB, 3aTPYAHAET BO3MOXHOCTD OLIEHKW PHUCKOB pa3-
BUTHS KaXJIOTO OTAEILHOIO HaMpaBIeHUs IeITeIbBHOCTU U, CIeI0BaTeILHO,
BCETO TPEANPUSITUS B LIeIoM. UMEHHO MO3TOMY B MEXIYHApPOIHOM U pOC-
CHIICKOI1 MPAaKTHUKE y4eTa IPeayCMOTPEHBI TPEOOBAHUS IO PACKPHITUIO MH-
dopMaum B pa3pese OTISITbHBIX CETMEHTOB (CM. TJIaBy 8).

Cepbe3HyI0 METOIOJIOTMUECKYI0 Tpo0JieMy MpeACcTaBisieT 00OCHOBaHUE
0a3bl cerMeHTHUpoBaHus. [Ipy 3TOM 1711 cerMeHTHpPOBaHUS 110 cepam aesi-
TEJBbHOCTH CJIeAyeT U30paTh Takylo 6a3y pacrpeaeeHus, YTOObI CETMEHThI
PBIHKA 3HAYUTEIBbHO OTJIMYAIIUCH APYT OT ApYyra B OTHOLIEHWN PUCKA, 3aBU-
CUMOCTHU OT KOHBIOHKTYPbI PbIHKAa, MTHTCHCMBHOCTU KOHKYPECHIIMH, IIEPCIICK-
THUB Pa3BUTHSI, TOCYIAPCTBEHHOIO PETYIMPOBAHUS U IPYTUX (DaKTOB.

54



B cootBerctBuu ¢ IIBY 4/99 «byxrantepckass OTYETHOCTb OpraHM3a-
LIMM» B TOSICHEHUSIX K OyXrajTepckoMy OaqaHCy M OTYETY O NMPUOBLISX U
YOBITKAX IpeaIpUsITUe JOJKHO pacKpbIBaTh MH(GOPMAaLNIO 00 o0beMax pe-
aJn3alMy TIPOAYKLIMK, TOBAPOB, YCIIYT 1O BUIAM JESITEIbHOCTU U Teorpa-
¢uyeckuM phIHKaM cObITa. TakM 00pa3oM, pOCCUMCKME CTaHAAPThl yyeTa
PEKOMEH/IYIOT BBIIEISTh IBa pa3pe3a CerMeHTUPOBAHUS: XO3SIHCTBEHHBIN
(BUIBI AESTEIHLHOCTH) U Teorpadnueckuii (reorpadpuieckuie ppIHKU CObITA).
Takoii moaxoa K pacKpbITUIO MHMOPMALUU IO CETMEHTaM ITOJIHOCTBIO CO-
OTBETCTBYET KilaccupUKaLMy MHGOpMaLUK, peKoOMeHIyeMoil MexXayHapo-
HbIMU cTaHgaptamu Ne 14, rie naHo onpeneieHue XO3siCTBeHHbIX (business)
U reorpadmyecKux (geographical) CETMEHTOB.

CermMeHTalMsl OTYETHOCTH MO3BOJISIET BBISIBUTh OCOOEHHOCTH (POpMUpPO-
BaHUS 3aTpaT, Pa3javuuMsl B JOXOAHOCTU U YPOBHE KOMMEPUECKUX PUCKOB IO
pa3HbIM BUJAM JESITEJIbBHOCTU, YTO TOKAa3bIBAET 11€J1€CO00Pa3HOCTh AUBEP-
cudurKaly MPOU3BOJCTBA UEPE3 COMOCTABJIEHE UBMEHEHUsT PeHTa0eIbHO-
CTU 3aTpaT U pacripefesneHus: puckoB. CermeHTalus 1o reorparuyeckomy
MPU3HAKYy TakXke MO03BoJIsIeT 000CHOBATh U3BMEHEHUsI KOMMEPUYECKMX PacXo-
JIOB U COIOCTaBUTb MX POCT C yBEJIUYEHUEM OOBbEeMa IMPOAaX M Macchl TMo-
JyqaeMoii nmpubbLii. Kpome Toro, mpy oCBOeHWH HOBBIX PHIHKOB CObITA TO-
SIBJISIETCSI BOBMOXHOCTb OLIEHUTh U3MEHEHUE pUCcKa HEBOCTPEOOBAHHOCTHU
MPOIYKIIWH.

ITpu perroHaIbLHOM CErMEHTMPOBAHMHU TTpobIeMa pacKpPbITUsI MH(DOpMa-
LIMM OTYETHOCTHU COCTOUT B TOM, UTOOBI ceaTh MPO3payHoii 3aBUCUMOCTh
MIPEANPUSATHSI OT BO3MOXKHOCTE! M PUCKOB, OTPENESIOIINXCS CIIelUdUuKOon
Pa3IMYHBIX PETMOHOB.

B nosicHeHUSIX K OTYETHOCTU PACKpPbIBAETCS YU€THasl MOJIUTUKA, KOTO-
past MpUMEeHSIETCSl B OpraHU3al1u.

B Hacrosiiiiee BpeMsi peanpusaTisi 001a1aloT 3HAYUTEebHBIM HabopOM
BapUaHTOB YYE€THOW MOJUTUKU, MPUUYEM IO MEPE MPUOIMXKEHUS HALMO-
HaJIbHBIX CTAHIAPTOB K MEXIYHApOIHbIM CTaHAapTaM (PMHAHCOBOW OTYET-
HOCTM MHOTOBapMaHTHOCTh yueTa pacimpsiercsd. Tak, nmpunaartue [1BY 5 n
[IBY 6 3HaYMTENBHO PaCIIMPUIIO CBOOOMY TMPEANPHUITHI B YacTU BhIGOpa
aMOPTU3aLIMOHHOM TOJIMTUKU, OLIEHKU 3ar1acoB U Jp.

[MpuBoaMMBIE B MOSICHEHUSIX CBEIEHUSI TOJIKHBI MOKa3aTh, KAKUM 00pa-
30M ObUIM MCIIOJIb30BaHbl MPEANPUATUEM MpaBa OLIEHKHU CTaTeil OajaHca U
(opMUpoBaHUs MoKazaTesieil OTYeTa O NPUOBLISIX U YObITKAX.

C TOUKM 3peHUs] UHTepIpeTaluu MHGOpMAaIIK OyXTaITEPCKOM OTYeT-
HOCTHM 7181 1ieJieil ee (pMHAHCOBOTO aHaM3a JaHHOE TpeOOBaHUE K PaCKpbI-
TUIO MH(pOpMaLIMU SBJISIETCS KIloUeBbIM. be3 MoOHUMaHUS U 3HAHUS Y4YeT-
HbBIX MpaBuJ, KOTOpble MPUMEHSIMCH TIPU (POPMUPOBAHUU OTUYETHOM
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nH(GOpMalU, MCIIOJb30BaHNE KOJUYECTBEHHBIX METOIOB (PMHAHCOBOIO
aHaju3a, BKJIoYas pacueT (pruHaHCOBBIX KO3 PUIIMEHTOB, MpUOOpEeTaeT
(hopmanbHBIIl XapakTep.

HeobxommmocTb packpbITis MHOOpMAILIMK 00 YIETHOM MOJIMTUKE CBSI3a-
Ha C TeM, YTO B HacToslIee BpeMs Iporiecc GopMUPOBaHMS IIOKa3aTeseii Oyx-
rajTepcKoii ((hMHAHCOBOI) OTYETHOCTU M pacyeT HaJOroB OIPENE/ISIOTCs Ha
0a3e pa3IMYHBIX ITOOXOAOB. B 3TOi CBsI3M BO3HUKAET IIpodiieMa obecrieue-
HUS COIIOCTABUMOCTU JTAHHBIX OYXTaJTePCKOM M HAJOTOBOM OTYETHOCTH.

BaxkHbIM aceKToM pacKpbITUSI MH(POPMALIMKA OyXTaITepCKOM OTYETHO-
CTHU JUISI TIeJIeH ee aHaau3a SIBJIIeTCs yKa3aHre Ha MU3MEHEHME YUeTHOM 110~
Jqutuku. B cooTBeTcTBUM ¢ TpeboBaHUsAIMU pasaena IV IlonoxeHus 1o
OyXraaTepcKOMy y4eTy «YueTHas Iojutuka opranusauum» (I1BY 1/98)
MOCJICACTBUSI UBMEHEHMS YYETHOM MOJIMTUKM, OKa3aBIlIME WM CITOCOOHBIE
0Ka3aTh CYIIECTBEHHOE BIMSHME Ha (DMHAHCOBOE COCTOSTHUE TIPEAIIPUSITHSI,
JOJIXKHBI OBbITh MOTUBUPOBAaHbI U Pa3bsSICHEHBI B IOSCHEHUSIX, YTOOLI
ITOJIb30BaTEIb OTYETHOCTU MMEJ BO3ZMOXHOCTh MIPUBECTHU €€ B COIOCTaBM-
MBI BUL.

Kak npaBuio, ykazaHHbIE TTOCIEACTBUSI COCTABIEHUSI OTYETHOCTU JaHbI
HMCXOSI M3 TpeOOBAHUI IPENCTaBICHMSI COIOCTaBUMOIO psiia JaHHBIX MM-
HMMYM 3a JiBa Tola, KpOMe CJIyyaeB, KOria OlleHKa B JEHEXKHOM BbIpaXKeHUU
STUX TOCJIEACTBUN B OTHOILIEHMM MNPEAbIAYIIUX IEePUOIOB He MOXET ObITh
TPOU3BEJCHA C IOCTATOYHOM CTeNeHbIO0 HaleKHOCTU. B 3TOM cityyae momx-
HO OBITb JaHO TOSICHEHKE, TI0YeMY HEBO3MOXKHO MPEACTaABUTh KOJIUIECTBEH-
HYIO OLIEHKY TTOCJIEACTBUI yKa3aHHbIX UBMEHEHMIA.

PleoOxomuMocTh pacKphITHS BCeX U3MEHEHUI B YUETHOM MTOJIUTUKE UME-
€T NPUHLUIIMAIBHOE 3HAYCHKE TSI 00eCIIeYeHUs aleKBaTHLIX Pe3y/IbTaTOB
aHajqM3a OTYETHOCTH, ITOCKOJBKY IPAKTUYECKM 000U ITyHKT y4E€THOM
MOJIUTUKM BJIMSIET HA TO WM MHOE IIpelcTaBieHue MH(pOpPMaLU 00 MMy-
IIECTBEHHOM TIOJIOXKEHUM MPEANPUATHS U €ro (DMHAHCOBBIX pe3ysbTaTax.

Tak, HanpuMep, HadrHast ¢ 1996 T. IpeAnpUSITHS TOTYIWIN TIPaBO TP~
3HAHUS OOIIEXO3SIMCTBEHHBIX PACXOJOB B Ka4eCTBE PACXOdOB IEpHONa, C
BBITEKAIOILIEH 13 3TOr0 BO3MOXHOCTBIO MX HEIIOCPEACTBEHHOI'O CIIMCAHUS Ha
YMEHBIIIEHWEe O0x0aa 0e3 IpeaBapyTeIbHOTO BKIIIOYEHUS B CeOECTOMMOCTD
peajr30BaHHOM IPOAYKLIMU. BBIOOp TaHHOIO MeToaa HEM30eXKHO 3aTPOHET
CTPYKTYpY MoKa3aTeJieid OTYETHOCTH: OyXraJTepcKoro 0ajaHca B 4acTH CTa-
Tel «3aTpaThl B HE3aBEPILLUEHHOM ITPOM3BOICTBEe» U «['0TOBasI MPOAYKLIMSI»,
TTOCKOJIBKY Ce0eCTOMMOCTh JaHHBIX cTaTeil OyneT (hOopMHMpPOBAThHCS 3a BbI-
YETOM OOILEXO3SIiCTBEHHBIX PAacXOHOB, MU OTYETa O MPUOBLISX M YOBITKAX B
YacTH pe3y/IbTaTa OT peaJM3aliii, BeJIMYMHA KOTOPOTO COBIIAIET C BEJIMYM-
HOI1 (pMHAHCOBOrO pe3y/braTa, PaCCYMTAHHOIO METOIOM ITOJIHOM cebecTo-

56



MMOCTHU, TOJIBKO B CJIydae HEM3MEHHBIX 3aI1acOB IIPOAYKIIVH, NMPOLIeAIIen 1
HE MpolIeAliei o0padboTKy.

B nosicHeHUSIX K OTYETHOCTH COCTABUTENb JOJDKEH O0paTUTh BHUMAaHUE
IIOJIb30BaTe/Isl Ha HECTAHAAPTHBIE M 0CO00 KPYITHBIE oIlepallii, KOTOPbIE
TIPUBEIN K CYIIECTBEHHOMY M3MEHEHUIO (DMHAHCOBBIX PE3YJIETaTOB U UMY-
LIECTBEHHOTO IOJIOXKEHUS opraHu3aiyy. Hanpumep, eciiv B TedeHNE OTIET-
HOTo Trofa ObUIM TpOAaHbl He3aBEePIIEHHOE CTPOUTENIBCTBO, YaCTh BHEOOO-
POTHBIX aKTMBOB WJIM 3alacoOB MaTepHabHBIX PECypcoB, UYTO CKa3ajoCh Ha
(pUHAHCOBBIX pe3yJIbTaTax, TO 3TO JOJDKHO OBITh Pa3bsICHEHO B MOSICHEHM-
sIX, YTOOBI HE ITOPOXIATh Y ITOJIb30BaTE/ IS OTYETHOCTU OXUIAHMS YCTOMYM-
BOT'O POCTa JOXOTHOCTU MPOM3BOIACTBA. HampoTuB, €ciiy B OTYETHOM TOIY
00CTOSITENIECTBA CIOXWINCH TaK, YTO ObUIM YIIa4€HbI CEPhe3HbIe IITPA(HI,
MIEPEHECCHBI BBIIUIATHI AUBUIASHIOB U T. II., Pa3bsICHEHUSI TIOMOTYT IOHSITh
IIOJIb30BATENI0 OTYETHOCTHU, YTO YXyAllleHWe (DMHAHCOBOTO ITOJIOKEHMST He
SIBJISIETCSI TATIMYHBIM Y HE CBSI3aHO C TIPUYMHAMM, UMMaHEHTHBIMU 151 OM3-
Heca OpraHu3alym.

B mosicHeHUsIX K OTYETHOCTH JOJIKHO OBITH OTPAXKEHO BIMSTHHE YPE3BbI-
YaiiHbIX (0COOBIX) OOCTOSITEALCTB, KOTOPHIE MOIYT 3HAYUTEIbHO MCKA3UTh
peanbHOe (DMHAHCOBOE COCTOSTHME OpraHu3alnu. Takue TaHHbIe MOTYT ObITh
CBSI3aHbI C IIPEKpallleHUEM AeSATEIbHOCTA OpraHu3allii B OIpeAe/IcHHOM
HampaBJICHUH, BBISIBIIECHMEM YOBITKOB IIPOIIUIBIX JIET; MMEHHO B 3TOM CBSI3M
B MEXIyHAPOIHBIX CTAHIAPTAX BBIACIISIOTCS ABa BUAA HNPUObLIA: OT OOBIU-
HOM JESITeIbHOCTU 1 IPU YPE3BBIYAHBIX OOCTOSITEIHCTBAX.

Cy1ecTBeHHOE 3HaYEHUE /11 yTOUHEeHUsT MH(pOopMaIuy, MpUBeIeHHON B
OTYETHOCTU, UMEET pacKphITUe MH(pOpMaLMU 00 YCIOBHBIX (haKTax XO3sii-
CTBEHHO IESITEILHOCTU 1 COOBITUSIX, KOTOPBIE ITPOM3OIILIHN TTOCJIE OTYETHO-
ro Iepuoaa, Ho 10 MpeacTaBieHUs1 oTdyeTa. MIX 0COOEHHOCTHIO SIBJISIETCSI OpU-
EHTaLMS TI0JIb30BaTe/IsI OTYETHOCTM HAa HAMETHUBIIMECS TEHACHILIMU - POCT
WIN YMEHBbIIIEHUE aKTUBOB, YBEJIMYCHUE WM YMEHbIIEHHWE MPUOBLIU OT
OOBIYHOM JESATEIHPHOCTH, OT (PMHAHCOBOM M MHBECTULIMOHHOM NESTEIHbHOC-
T, POCT WU MaAcHKHe o0beMa IpoJax B CJACAYIOIIUI MOC/Ie OTYETHOIO Iie-
pyona. DTo HampaBIeHUE PACKPHITUSI MHMOPMALIMU UMEET 0CO00e 3HAUEHME,
MOCKOJIbKY CaMO MOHSITUE YCJIOBHBIX (PAKTOB XO3SMCTBEHHON AesTeIbHOC-
TU SIBJISIETCSI TOCTAaTOYHO HOBBIM JIJISI POCCUMCKOM MpakKThKKU. YTo Kacaercs
COOBITHUI, KOTOPBIE MPOUCXOAST ITOCIe OTYETHOM IaThl, TO OHU YYUTHIBAIOT
3HAYEHUS TT0Ka3aTesIell OTYETHOCTHU B YCJIOBUSIX PHIHOYHO 9KOHOMUKY TIpH
IOBBIIICHHBIX KOMMEPYECKMX U (DMHAHCOBBIX PUCKaX. DTU ITOSICHEHMSI I10-
MOTaloT 0oJiee IMOTHO MPEeNOIpPeaeTUTh (DMHAHCOBBIE PE3y/IbTaThl OpraHn3a-
LMY Ha CJICAYIOLINI OTYETHBIN roji, HO TpeOYIOT JONOJHUTEILHOIO 0O0CHO-
BaHUSI METOIOB MX y4eTa M OTPaKEHMS B OTYETHOCTH.
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Takum ob6pa3oM, MpU pacCMOTPEHUM OyXTaITepcKoil ((prHAHCOBOI) OT-
YETHOCTU OpraHM3aliMy Kak 0O0beKTa aHajan3a MCTOYHUKOM WH(MOpMaln
CTAHOBSTCS HE TOJIbKO HEIOCPEACTBEHHO (DOPMBI OTYETHOCTH, HO U IIAPO-
KUe IMOSICHEHUS 1 IOINOJIHEHNUS K HUM, JaHHBIE BHYTPeHHEl (DMHAHCOBOM U
YIPaBJICHYECKON OTYETHOCTH.

OnHOBpPEMEHHO CIIEAYeT MOAYEPKHYTh, UYTO JIJIsI BCECTOPOHHETO aHA/IM3a
OTYETHOCTU MPUXOIUTCS MPUBJIEKATh HE TOJIbLKO BHYTPEHHIOIO, HO W BHE-
IITHIOI MHMOpMAaLIMIO, B YaCTHOCTH ISl aHAJIM3a M OLIEHKM JIEJI0OBOM aK-
TUBHOCTM - JJAHHBIE O pe3yJIbTaTaX ACSATebHOCTU aHAJIOTMYHBLIX OpPraHM-
3allMii, CpeaHEeOTpaCIeBble WJIM CPEeIHEPETMOHAIbHBIE ITOKAa3aTeau U
JIy4Ilive OOCTMXKEHMSI aHAJOTMYHBIX opraHmu3anuii. st Tex KOMIaHUIA,
KOTOpBIE MMEIOT BBIXOM Ha MUPOBOI PHIHOK, BaKHOE 3HAYEHUE MUMEET MH-
(dopManus 0 LieHAX Ha HEM, CPEIHEM YPOBHE JOXOMHOCTA KOMIIAHMIA CO-
OTBETCTBYIOILIETO CerMeHTa Ou3Heca. Bce Oojsblliee 3HaueHUE IMprUOOpeTaeT
nH@opmauysa GOHIOBOTO phIHKA O IOXOAaX Ha aKLMK KoMIlaHuii. BaxHoe
3HAYEHUE JIJISI aHAIM3a M OLIEHKHW OTYETHOCTH MMeeT MHMOpMAaIUsI O PhIH-
Ke (PMHAHCOBBIX PECYPCOB M KPEIUTOB.

B ycnoBusix peanuzaliu KOHUETIUM YCTOMYMBOTO Pa3BUTHS OOJIBIIOE
3HAYEHME MMEET 3KOJIOrMYecKasl OTYETHOCTb, BKIIIOYAsl JaHHBIE O 3aTpaTax
Ha oXpaHy oKpyxatomiei cpeasl. Ocoboe MecTo B aHanIM3e (pUHAHCOBOM
OTYETHOCTH HAaYMHAET 3aHMMATh CollMaibHas MH(OpMalKs, B TOM YHUCIE O
MepCcoHaJIe OTpPENEIeHHOTO CerMeHTa OM3Heca, CTOMMOCTH OOyYeHMsI, YPOB-
He KBaM(UKALIMU U OIljiaTe Tpyaa.

NMeHHO mipuBiedyeHre MUPOKONH MHGMOPMALIUKA OOECTIEYnBAET TTyOu-
Hy ¥ MPaKTUYECKYIO 3HAUYMMOCTb BBIBOJOB aHajM3a OTYETHOCTH OpraHu-
3alMMU.

1.2. 3apaum n cogepxxaHue
aHann3a OyxranTepcKkon OTYETHOCTHU

ITockonbKy OyxranTepckas ((PpMHaHCOBAs) OTYETHOCTD SIBJISIETCSI OTKPhI-
TOW M JOCTYITHOHM IJIs TIOJIb30BaTesei MH(pOopMalneid, OHa TOJIKHA OBITh,
BO-TIEPBBIX, TOCTATOYHOM, BO-BTOPHBIX, TOCTOBEPHOU, B-TPEThbUX, KaK ObLIO
MOKa3aHO BhIIlIe, MIMEHHO Ha pellleHre 3TUX ABYX IEpBbIX 3a1a4y HaIpaBJie-
Hbl BCe Te TpeOOBaHMsI, KOTOPbIE MPEABSIBISIOTCS K OTYeTHOCTU B Poccuu
U JIpYrux cTpaHax. J1ocTaTOYHOCTh M IOBBIIIEHNE MH(GOPMATUBHOCTH OT-
YETHOCTH 00€ecTeurBaloTCsl Kak (hopMaTHpOBaHUEM OCHOBHBIX (DOPM OTUET-
HOCTH, U3 KOTOPBIX TODKHBI ObITh BBIACIECHBI BCE CYILECTBEHHbIE 3HAUYMMBbIE
JJaHHBIE, TaK U TTOSICHEHUSIMU U TOTIOJTHEHUSIMU K HEll, B KOTOPBIX PaCKpbI-
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BAIOTCS YCJIOBUSI U NMPUYMHBI CEPhE3HOTO U3MEHEHUSI OCHOBHBIX MTOKa3aTe-
JIeW OTYETHOCTH, UX B3AaMMOCBSI3b C BHEITHUMU U BHYTPEHHUMU U3MEHEHU-
sMU. DTy paboTy MPOBOIUT JTMOO aHAUTUK, KOTOPBIA TOTOBUT OTYETHYIO
UHGOPMALIMIO K aHATU3Y, TMOO caM MEHEKED.
B ciyyae, eciiv MHGOpMalMOHHOE aréHTCTBO TOTOBUT MH(bOPMALIUIO IS
KOHKPETHOT'O TMOJIb30BaTeNsl, OHA HOCUT LIEJIEBOM XapaKTep U OPUEHTHUPOBA-
Ha Ha ero Hyxbl. CienoBartesibHO, MH(OPMAIIMOHHOE ar€HTCTBO MOXKET PO-
BECTU TPEABAPUTEIbHYIO aHAIMTUYECKYIO0 00paboTKy MH(opMaliuu, Oosee
IIMPOKO UCIOJIb3YST HApsIy C JaHHBIMU OyXTanTepckoil ((hmHaHCOBOI) OT-
YETHOCTM BHEIIHIOI BHECUCTEMHYIO MHpopmManuio. Tak, B HacTosiiiee Bpemst
B CBSI3U C (hOPMUPOBAHKUEM JIJIs1 0AHKOB KPEAMTHBIX UCTOPUI 3a€MIIIUKOB IO~
TOTOBKA OyXrajitepckoil UHhOpMaIvy 17151 OLIEHKU KPEIUTOCTIOCOOHOCTHU IO~
TEHLIMAJTbHBIX 3a€MIIUKOB OyIeT MPOBOJUTHLCS IIEJICHANPABICHHBIA aHATU3
Ux (pMHAHCOBOI OTYETHOCTHU.
YTOObI BLIKUTH B YCIIOBUSIX PHIHOUHON SKOHOMUKU M HE OMYCTUTh OaH-
KPOTCTBA MPEATPUSTHS, HY>)KHO XOPOIIO 3HaTh, KaK YIPaBIsITh PUHAHCOBbI-
MM pecypcamu, KaKoii TOJKHA ObITh CTPYKTYpa KanmuTajla Mo COCTaBy U UC-
TOYHMKAM (DOPMHUPOBAHUS, KaKylO AOJIO AOJKHBI 3aHUMAaTh COOCTBEHHbIE
CpEACTBa, a Kakylo - 3aeMHble. CliefyeT 3HaTh U TaKKUe TTOHSITUSI PRIHOYHOMN
5KOHOMUKM, Kak JIeJoBasi aKTUBHOCTb, IMKBUAHOCTD, I1aTeKeCTIOCOOHOCTD,
KpPEeIUTOCIIOCOOHOCTh, MOPOT PeHTa0eIbHOCTH, 3arac (PMHAHCOBOM yCTOMUM-
BOCTH, CTelNeHb pucka, 3dheKT (MHAHCOBOrO pbluara u Jp., a TAKXE METO-
JIMKY WX aHaJIu3a.
Thaenas yeav anasusza - CBOEBPEMEHHO BBISIBJISITh U YCTPAHSITh HEOCTAT-
KU B (DMHAHCOBOW JIEATETbHOCTH U HAXOIUTh PE3EPBbI YIydIlIeHUsT (DUHAH-
COBOT'O COCTOSIHUSI TIPENINPUITUS U €T0 TUIaTEXECTTOCOOHOCTH.
IIpu 3TOM HEOOXOOMMO pellaTh CACHYIOIINE 3aTadyu:
1. Ha ocHOBe u3yuyeHUs] NPUUMHHO-CJIECTBEHHON B3aMMOCBSI3U MEXITY
pa3HBIMM TOKa3aTeJsIMU TPOU3BOACTBEHHOI, KOMMEpPUYECKON
U (PUHAHCOBOU JEATEIbHOCTU JaTh OLIEHKY BBIMOJIHEHUS TJaHa
0 MOCTYIJIEHUIO (PMHAHCOBBIX PECYPCOB M UX UCMOJIb30BAHUIO C TIO-
3ULIUM YAydllleHWsT (GUHAHCOBOTO COCTOSIHUS MPEATIPUSITHS.
2. ITporHo3upoBaHue BO3MOXHBIX (PUHAHCOBBIX PE3YJIbTaTOB, SKOHOMMU-
4YeCcKol peHTabebHOCTU MCXOMS U3 PeasIbHbIX YCIOBUM XO3SMCTBEH-
HOW NeATEebHOCTU U HaJIM4YMsl COOCTBEHHBIX M 3aEMHBIX PECYypCOB;
pa3paboTka Mojeeit GMHAHCOBOTO COCTOSIHMS TIPY pa3HOOOpPa3HBIX
BapuaHTaX MCIOJIb30BaHUSI PECYPCOB.

3. Pa3paboTka KOHKPETHbBIX MEPOTIPUSATUIA, HAIPAaBJIEHHbIX Ha OoJiee (-
(hexTHBHOE UCITI0/IB30BAHUE (DMHAHCOBBIX PECYPCOB U YKpeTuieHue ¢hu-
HaHCOBOTO COCTOSIHUSI MPEATIPUSITHSI.
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OnHako BO BceX Cydasix JJIsl pacKpbITUs coiepkaHus MHGbOpMalLun
0oJIbIIIOE 3HAYEHUE UMEET MPOBEIEeHME MPEABAPUTENIHHOTO aHaimu3a GopM
OTYETHOCTH, T. €. TTpeoOpa3oBaHue MPEACTaBICHHON OTYETHOCTH B aHAJIU-
TUYECKYIO. DTOT TPOIIECC BKIIIOYAET CJISAYIOIIEE:

* TIPOBEPKY CYIIECTBEHHOCTU OCHOBHBIX CTaTell OyXraJiTepcKoro OaiaH-

ca, oTYeTa O MPUOBLISIX U YOBITKAX;

* CcOCTaBJieHUe YIUIOTHEHHOTo OajaHca M OoTyeTa O MPUOBLISX U YObIT-
KaX, [Je OCTalOTCs TOJbKO CYIIECTBEHHbIE CTaThbU, KOTOPbIE HEOOXO-
JIMMO TPOAHAJIU3UPOBATh U KOTOPbIE OKAa3bIBAIOT peajibHOE BIUSIHUE
Ha NIpUHSTHE (DUHAHCOBBIX PELICHUIA;

+ JleTaJu3allus HEeOoNpaBIaHHO arperMpOBaHHbBIX CTaTeil, JJIsl Yero vc-
TOJIBE3YIOTCS TaHHbIE U3 TTOSICHEHUI U JOTIOJIHEHUI K OTYETHOCTH;

* KCKJIIOYEHWE WIM BbIJIEJIEHUE YPEe3BbIYaiHbIX TOXOM0B U PAacXoOB,
KOTOPbIE UCKAXAIOT YCTOMUYMBBIE TEHACHIIMU PAa3BUTUSI 9KOHOMUYEC-
KHX TIPOLIECCOB M PE3YJIbTATOB;

* COCTaBJIeHWE IMHAMMWUYECKUX 0aJTaHCOB 1 OTYETOB O TIPUOBLISX U YOBIT-

KaxX, KOTOpbIe TTO3BOJISIIOT BBISIBUTH TEHACHUIMW U3MEHEHUSs (puHaHCO-
BBIX DPE3YJIbTaTOB;
BBEJEHNE ITAJIOHHBIX JAHHBIX JJIsI CDABHEHUSI C MOKAa3aTeIsIMU OTYET-
HOCTH, B KaU€CTBE KOTOPBHIX MOXXHO UCIOJb30BaTh HOPMATUBHBIM ypo-
BEHb MoKazaTesiel, CpeHeoTpacieBble MTOKa3aTeIn WU TOCTVKEHUS
JIYYIIUX TIPEANPUSITUI.

OTOo npenBapuTesibHas aHaTUTUYecKast 00paboTKa OTYETHOCTH, KOTOpasi
MPEIIIECTBYET YIYOJEHHOMY aHau3y U pacyeTy (PMHAHCOBBIX KO3 hULIN-
€HTOB.

C uenbio obecrieyeHrst JOCTOBEPHOCTU OTYETHOCTU TPOBOJUTCST OLIEHKA
MPaBOMEPHOCTH TTOCTAHOBKM Ha Y4eT OCHOBHBIX BUJIOB UMYIIIECTBA, MIPABUITb-
HOCTH UX OLIEHK!, CBOEBPEMEHHOCTU CIIMCAHUS U ABUXKEeHUS. JlaHHy10 DyH-
KIMIO Haubosiee MOJTHO PeTU3YIOT ayaIuTOpPbI, KOTIa MPOBOAUTCS BHELIHSIS
npoBepKa (00si3aTe/ibHast UM UHULIMATUBHAS) WU OCYIIECTBIISIIOTCS TIpOLie-
Jypbl BHYTPEHHETO KOHTPOJISI U ayauTa (MHBEHTapu3allus, olleHKa BOCTpe-
0OOBaHHOCTU U peabHOM TUKBUIHOCTHY 3aMacoB, TECTUPOBAHNE TEOUTOPCKOM
OTYETHOCTU, HAZEXKHOCTh MOJTOCPOYHBIX U KPAaTKOCPOUHBIX (PUHAHCOBBIX
BJIOXKEHUM U T. 11.). B mipoliecce npeasapuTeIbHOrO aHaIM3a He00XOIUMO ITPo-
BECTU CaHalMI0 OCHOBHBIX (hPOPM OTYETHOCTU, UCKITIOUUB U3 HUX T€ TIO3ULINH,
KOTOpbI€ HE COOTBETCTBYIOT TPEOOBAHUSIM OCTOBEPHOCTU. B 3aTOM cityyae
MPOUCXOIUT U3MEHEHNE BaXKHBIX MO3UIIMA OTYETHOCTM U CO3MAIOTCS YCJIO-
BUSI JUTST pacyeTa I0CTOBEPHBIX (PMHAHCOBBIX KO3 (PUILIMEHTOB.

Ilepexon oT OyXraJTepcKuxX K aHAIUTHYECKUM (hopMaM OTYETHOCTU
OuYeHb BaxKeH J1J1s1 000CHOBAHHOTO MPUHSTHUS yIPaBIeHYeCKUX PellIeHUl Ha
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BCEX YPOBHSIX YIpaBJIEHUSI OpraHu3alreil. ITo HEOOXOMMMO MPEXIe BCETOo
JIJIST pellleHusI BHYTPEHHMX 3a1ad - OOOCHOBAHUSI CTPATEerny Pa3BUTHS, BbI-
Oopa HampaBJIeHU! WHBECTUIIMOHHBIX BIOXEHMI, TTPOrHO3UPOBAHMS JIOXO-
JIOB, BBIABJICHUsI pe3epBoB. OMHOBPEMEHHO 3TO ITOMOIaeT HambOosee IOJIHO
COPUEHTUPOBAThCS B CUTYallUM BHEIIHEMY ITOJIb30BAaTeNI0 W TapTHepaM
OpraHu3alyy - IpY MPUHSATAM (PMHAHCOBBIX PEIIEHMI, Kacalolmuxces Gopm
B3aMMOAECUCTBUS C aHAJIU3UPYEMOU OpTraHU3alMCH.

AHanuTYecKass OTYETHOCTb HE TOJIBKO (DOPMMPYETCSI Ha OCHOBE HTO-
TOBOM OTYETHOCTH, HO W BKIIIOYAET JaHHBIC JUISI TIPOMEXYTOYHON OTYeT-
HOCTHU, OTYETHOCTU OTAEIbHBIX OM3HEC-€AMHMI] M 000COOJCHHBIX MOIpa3-
JICJIEHUMA.

[Ipn aHanM3e OTYETHOCTH JIIOOOrO YPOBHS U IEpUOIa 1Ieaeco00pa3HO
BBIICJISITh CJIEAYIONIE OCHOBHBIE 3TAIbl €€ 00PabOTKM:

* TIpeoOpa3zoBaHMe OyXraaTepCKON OTYETHOCTH B aHAIMTUYECKYIO;

* ymIyOJICHHBIN aHAIN3 €e OCHOBHBIX (DOPM C TIpeonoIeHUeM TIPUIMH U3Me-
HEHMS [ToKazaTeiei, pakTOpoB 1 YCIOBUIA, BbI3BIBAIOLLIMX 3TU U3MEHEHUSI;

* OlIEHKA «KauecTBa» M3MEHEHUs ToKasaTesieil ¢ BblaeJeHUEM peJieBaH-
THBIX M HEpEeIeBaHTHBIX (DAKTOPOB M3MEHEHMS TTOKa3aTelleld, yCTOM-
YMBBIX U CIydyalHBIX (DaKTOPOB, a TaKXXe C BBISIBCHHEM YCJIOBUIA,
ONpeACISIONINX YPOBEHh aHAIM3UPYEMbBIX TOKa3aTelel W TeHIEHIIMI
WX U3MEHEHMSI; aHAJIN3 B3aMMOCBSI3eii OCHOBHBIX MO3UIIUI (hOpM OT-
YETHOCTU M IPOTHO3MPOBAHUE MX M3MEHEHUIA;

* pacyeT Meproa0B YCTOMYMBOTO COCTOSIHUS II0 OCHOBHBIM ITOKA3aTesIsIM;
¢dopMUpoBaHUE CUCTEMBbI MOKa3aTeseil, xapakTepusymolinux 3¢ dek-
TUBHOCTb MCIIOJIb30BaHMS MMYIIECTBA U (DMHAHCOBBIX CPEICTB TIPEI-
MpUsITUSL (pacyeT OTHOCUTENIbHBIX MoKa3aTesiei);

* aHaJIM3 TMHAMUKY M B3aMMOCBSI3M ITOKa3aTeiell (DMHAHCOBBIX Pe3yJib-
TaToB (0OBbEeMa MpoJaxk, MPUObLIN, PEeHTA0EIbHOCTH);

* onpeaeneHue GUHAHCOBBIX Ko3(dUimeHToB ((pMHAHCOBOIO COCTOSI-
HUS U YCTOWYUBOCTH, JTUKBUIHOCTH, TIIATEXKECIIOCOOHOCTH M T. 11.);

* OlIEHKa BO3MOXKHOCTH HEMPEPbIBHOCTH (DYHKIIMOHUPOBAHUS OpraHU3alvu.

TakuMm 06pa3omM, B Mpoliecce aHaIu3a OTYETHOCTU B 3aBUCUMOCTHU OT TIO-
CTaBJICHHBIX LIeJiel peIaroTcsl HeCKOJbKO CaMOCTOSITEIbHBIX, HO TECHO
B3aMOCBSI3aHHBIX 3a/1a4:

* OIIEHKA UMYIIIECTBEHHOTO 1 (DMHAHCOBOTO COCTOSIHUSI OpraHM3allnu;

* ompeesicHAE ITOTEHIIMAIBHBIX BO3MOXHOCTEII OpraHM3ali 1 YpOB-
HS 3(p(PEKTUBHOCTH MCIIOJIB30BAaHUSI €€ PEeCypPCOB;

* 000CHOBaHME OOBEKTUBHOM MOTPEOHOCTH OpTaHM3allMi B MHBECTULIM-
SIX: TIPOTHO3UPOBAHUE MMYILIECTBEHHOTO M (PMHAHCOBOTO COCTOSIHUSI
OpraHM3aInu.
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Ecnu nepBast 3amaya BbISIBJISIET BO3MOXHOCTh BBITTOJHEHUST 00s13aTeIbCTB
B KOHKPETHBII MIEpUO, T. €. Ha JaTy COCTABJIEHUSI OTYETHOCTH, TO JBE CJie-
JYIOIIMe TO3BOJISIOT BBISIBUTH MEPCHEKTUBY MPEANPUSATUS, PACKPBITH €ro
MOTeHLMAIbHBIE BO3MOXHOCTH. PellleHue TepBoii 3amayu obecrneuynBaeTcs
KCTIOJIb30BAHUEM METOJOB M MpUEeMOB (DUHAHCOBOTO aHaIW3a, MPU ITOM
OpraHM4YeCKW OOBEAUHSIIOTCSI BCE BUIBI aHAIM3a C OPUEHTAllMe Ha OLIEHKY
WCMOJIb30BaHUS MPOU3BOACTBEHHOIO MOTEHIIMAala OpraHU3alluM.

[Tpu aHanu3e UMyIIeCTBEHHOrO U (DMHAHCOBOTO TMOJIOXKEHUSI OpraHu3a-
LMW PELIAOTCs CACAYIOIIME YaCTHbIE 3a1a4uu:

* OMpeaessieTcs] BOCTPEOOBAHHOCTh UMYIIIECTBA JJIsI OMIEPAallMOHHOM Jie-
SITEIbBHOCTU OpraHu3alluu;

* BBISIBJISIETCS 11€716CO00PAa3HOCTb OTBJICYEHUS CPEACTB U3 MPOM3BOICTBA
(monrocpouHbie (hMHAHCOBBIC BIIOKEHUS);

* OLIEHUBAETCSI OMPABIAHHOCTh JOXOMHOTO UCIIOIb30BaHUSI UMYIIIECTBA;

* aHAJIU3UPYETCS CTPYKTypa aKTUBOB OpPraHU3AallUM U €€ aeKBaTHOCTb
OCOOEHHOCTSIM TIPOM3BOJICTBA;

* paccMaTpuBaeTcsl TOCTaTOYHOCTb 3aMacoB U JNEHEXKHBIX CPEACTB IJIs
HETPePBIBHOTO (DYHKIIMOHUPOBAHMST TTIPOU3BOICTBA;

* OIICHUBAETCS JOCTOBEPHOCTh A€OMTOPCKON 3aM0IKEHHOCTH;

* omnpenensieTcsl JMKBUIHOCTh OajlaHca (aOCOJIOTHAsA, KpUTUYeCcKas U
ob11as);

* OIICHUBAETCS KAueCTBO COOCTBEHHOTO KaIlUTaa;

*  AQHAIM3UPYETCS CTPYKTypa KPAaTKOCPOUHBIX OOSI3aTENIbCTB C BbIACIE-
HMEM BHEIIHEW WM BHYTPEHHEN 3a00JKEHHOCTEH.

AHaM3 MPOBOAUTCH B CTATMUECKOM M JTMHAMMUYeCKOM paspesax. [Ipu-
YeM clieyeT 0co0oe BHUMaHWE OOpaTUTh Ha MTUHAMWYECKUI aHATU3, TaK Kak
OH TO3BOJISIET BBISIBUTh TEHAEHIIMM M3MEHEHMS] OCHOBHBIX COCTABJISIIOIIMX
WMYIIECTBA U ICTOYHUKOB (DUHAHCUPOBAHMUSI.

715 000CHOBaHHBIX BBIBOJIOB M3 aHAIM3a OTYETHOCTU HEOOXOAMMO YUUTHI-
BaTh HE TOJBKO CIIOXMUBILIYIOCS CTPYKTYPY M YPOBEHb IOKAa3aTesieil, HO U UX
COOTHOIIIEHUE C PEATbHBIMU TTOTPEOHOCTSIMU, OTIPEAEISIEMbIMU CIEIIMMDUKON
CcerMeHTa OM3Heca, a TakKe CpaBHUBATh MX C MOKAa3aTelsIMU aHAJIOTUYHBIX
00BEKTOB Ha OCHOBE UCIOIb30BaHMST OTHOCUTENTbHBIX MOKa3aTeneit. B aToit cBsi-
31 HauOOJIbIlIee Pa3BUTHE MOTYIHI KOA(PhOULIMEHTHBI aHaU3 (DMHAHCOBOM OT-
YETHOCTU, KOTOPBIiA MO3BOJISIET COMOCTaBUTh (DUHAHCOBOE COCTOSTHUE U YCTOM-
YUBOCTh PA3JIMYHBIX OPTaHU3ALUIA U MPOBECTU PEUTHMHTOBYIO OLIEHKY MX
(buHaHCOBOTO COCTOSIHUS M BBIOPATh HAMOOJIEE HANIEXKHOTO MapTHepa.

Ecnu aHanu3 MMyILECTBEHHOTO COCTOSIHUSI B OOJIbIlIel Mepe MCITOJb3Y-
€TCsl TTapTHeEpaMy OpraHM3allMy, TO JJisI BHYTPEHHUX HYXH OoJblliee 3Ha-
YyeHre MMeeT aHaIu3 MOTEHIMaTbHbIX BO3MOXHOCTEW OpraHu3alui, T. €.
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aHaJIu3 Pe3epPBOB, 3ATOXKEHHbIX B CJIOKUBIIEMCS] TPOU3BOICTBEHHOM IMOTEH-
nuae.

Ilpy aHanu3e MOTEHUMATBHBIX BO3MOXKXHOCTEN OpraHU3alluM PellaloTCs
CJIeAyIOIIMe YaCTHBIE 3aauu:

* OLIEHMBAETCS BO3MOXHOCTb YBEJMYEHUsI 3arpy3Ky MMEIOLIUXCS TIPOo-
M3BOJICTBEHHBIX (DOHIOB ISl MPOM3BOJCTBA TOBAPOB (PadoT, YCIyT),
BOCTPEOOBaHHbBIX Ha PHIHKE;

* ONpenessIioTCs] BO3MOXHOCTU U3MEHEHUs (PUHAHCOBBIX PE3yIbTaToOB
0e3 JOTMOJHUTENBbHbBIX KalUTATbHBIX BIOXEHUI;

* BBISIBJISIETCS] UMYILIECTBO, KOTOPOE OCTAETCSI HEBOCTPEOOBAHHBIM JIJIsI
COOCTBEHHOTO MPOU3BOJCTBA M MOXET ObITh PEAIM30BaHO;

* OLIEHUBAIOTCS OMYCTUMas BeJIMYMHA NeOUTOPCKOM 3a10KEHHOCTH,
cbalaHCMPOBAHHOCTh AEOUTOPCKOM U KPEOUTOPCKOI 3300/ KEHHOCTE;

* ompeenseTcsl paludoHaIbHAsI BEJIMUYMHA 3a€MHBIX CPEICTB M OIICHU-
BaeTCsl UX 00eCIeUeHHOCTD;

* TIPOTHO3UPYIOTCS JEHEXHbIE MOTOKM M YMUCTBIM JEHEXHBIN MOTOK.

IIpuBeneHHbIN NIepedeHb 3a1a4 He SIBJISIETCSI MICUEPITHIBAIOIIMM, HO OH ITO3BO-
JISIET BBISIBUTD OOIIIYIO OPUEHTALIMIO U HAITPaBIEHHOCTb aHAIM3a OTYETHOCTH.

AHaNM3 OTYETHOCTH SIBJISIETCS] YACTbIO KOMILIEKCHOTO M TEMaTUYeCKOTro
(buHaHCcoOBOTO) aHaMM3a AESATETHLHOCTU JI0O0ro npeanpusaTus. [TockoibKy
OTYETHOCTh BKJIIOYAET UTOTOBble OOOOINAIOIIME TTOKa3aTeau JAesITebHOCTU
NpeaIpudaTud, To aJisd €€ IOHUMMaHUsA HGO6XOILI/IMO aKTMBHO IMPUBJICKATb BCE
MaTepualibl YIpaBIeHUECKOro, MPOU3BOICTBEHHOTO aHAIM3a OpraHu3alnu
B LIEJIOM U €€ NMOAPA3AECICHUIA.

AHaN3 OTYETHOCTU OpraHU3aLUI TTPOBOAUTCSI CAMUMU XO3SMCTBYIOIIM -
MU CyOBEKTaMU MPEXIE BCETO C LEJBIO BBISIBICHUS] BO3MOXHOCTEW TTOBBI-
meHust 3¢ GEKTUBHOCTH JIeaTeIbHOCTU. OIHAKO 0COOEHHOCTh OpraHu3aluu
3TOrO BUJa aHaM3a Bce B OOJbIIEH Mepe CBs3aHa C TIPUBJICYEHUEM CeLM-
aJTM3UPOBAHHBIX (DUPM, KOTOPbIE 00ECTIEUMBAIOT €TO MPOBEACHNE Ha KPYII-
HbIX TIPENNPUITUSIX ONpPEAETeHHBIX CETMEHTOB OM3Heca MpU OJHOBPEMEH-
HOW MX PEHTHHIOBON OLeHKe. B 3TOM ciiyyae HaIpaBiIeHHOCTh U 3adadyu
aHaJlu3a OTYETHOCTU B OMNpPEJeJeHHONW Mepe OrpaHUYEHHbBI, TaK KaK OHU
0a3upyIOTCs TOJBKO Ha O(ULMAIBHBIX JAHHBIX, BKIIOYEHHBIX B OTYETHOCTb.
OnHako 3HaueHMe TaKOro aHaJIM3a BecbMa BEJIMKO, MO0 OH MO3BOJISIET MTPO-
BECTHN OLCHKY MMYILICCTBEHHOI'O COCTOAHUA U (DI/IHEIHCOBI)IX PE3YJIbTAaTOB
OpraHu3alluu B COTMOCTaBJICHUU C aHAJOTUYHBIMU OOBEKTaMHU, T. €. OoJee
O0OBEKTUBHO OLIEHUTH 3(D(HEKTUBHOCTD €€ JAESITEIbHOCTH.

YuuThiBasi TaKyl0 OpMEHTALMIO aHaln3a, MHGOPMAllMOHHO-aHAIUTU -
yeckue (pupMbl B OOJbIIIEN Mepe TMOJIb3YIOTCSI KOMDMUIIMEHTHBIM aHaIM-
30M OTYETHOCTH, T. €. MCIOJb3yIOT OTYEeTHbIE OLIEHKU. KauecTBO Takoro
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aHajau3a B pellarolleil Mepe 3aBUCUT OT JOCTOBEPHOCTH OTYETHOCTH, YTO
obecreuynBaeTcsl OLIEHKOWM JOCTOBEPHOCTH, JAHHOW ayauTOpaMH, a TakxkKe
MTOJITHOTOM MOSICHEHWI M JOIIOJTHEHUM K oT4eTHOCTH. MMeHHO aTIM ompe-
JIeJISIIOTCSl Te TpeOOBaHUsI, KOTOPhIE TNPEAbsBISIOTCS €€ MOJb30BaTe/lsIMU,
HauboJjee KECTKUMHU TPEICTaBUTEISIMU KOTOPBIX SIBISIOTCS MHGpOpMaLu-
OHHbIE OPraHU3aLUU.

Bmecte ¢ TeM Marepnanbsl MHGOPMAIIMOHHBIX areHTCTB BCErIa BOCTpe-
0OBaHbI CyObEKTaMM XO3IMACTBOBAHUS MPU MPOBEAEHUN aHaM3a COOCTBEH-
HOIl OTYETHOCTU, TaK KaK IPOBEACHKE CPaBHUTEIHLHOIO aHAaK3a MO3BOJISI-
eT Hanboiee OOBEKTUBHO OLICHUTh (DMHAHCOBOE COCTOSIHME OpraHM3alliv U
BBIOpaTh HanboJee pallMOHAIbEHOE HaIlpaBJICHNE €¢ Pa3BUTHSI.

1.3. Bugbl aHanu3sa
oyxrantepckoii (puHaHCOBOI) OTYETHOCTHU

DUHAHCOBBIM aHAJIM30M 3aHUMAIOTCS HE TOJIBKO PYKOBOJIUTEIU U COOT-
BETCTBYIOIIVE CIY>XOBI TIPEATIPUSTUSI, HO W €T0 YUPEAUTENIA, UHBECTOPHI C
LIEJIbIO0 OLIEHKU (DUHAHCOBOTO COCTOSTHUSI, U3y4eHUsT 2((HEKTUBHOCTU UC-
TOJIb30BAHUST PECYPCOB, KOMMEPUYECKUE OAHKU - IIJIS OLIEHKU KPEAUTOCITIO-
COOHOCTH U OMpeesIeHUsI CTENEHU PUCKA BbIIauM KPEIUTa, MOCTABIIUKUA —
IIJISI CBOEBPEMEHHOTO TOJYyYeHUs TUIaTexXen u T. 4. B cooTBeTcTBUM C 3ama-
yaMU aHaju3 OyxraaTepckoii ((9pMHAHCOBOI) OTYETHOCTU ACIUTCSI Ha BHYT-
PEHHMIA ¥ BHEILTHUA.

Buympennuii anaauz mpoBOAMTCS CIyXK0aMu MPEINPUSTUS, U €ro pe-
3yJIbTAaThl MCIOJB3YIOTCS ISl TIJIAaHUPOBaHUSI (PMHAHCOBOTO COCTOSIHUSI
MpEANpUsATHS, o0ecIiedeHrs ((MHAHCOBOM YCTOMYMBOCTHU U TIJIATEXKECTIOCO0-
HocTU. Ero menp - ycTaHOBUTH MJIAHOMEPHOE TMOCTYIJIEHWE HEHEXHBIX
CPEICTB U Pa3MECTUTh COOCTBEHHBIE 1 3a€MHbIE CPECTBA TaKMM 00pa3oM,
4yToObl 0OecneunTh 3hdeKTrBHOE HYHKIMOHUPOBAHUE MPEANIPUSITHUS, 110~
JIydeHre MaKCMMyMa MPUOBUIM M UCKITIOUeHNEe OaHKPOTCTBA.

Buewnuii anaau3 ocymecTBIsIeTCSI THBECTOPAMM, TMOCTABIIIMKAMU Mate-
pUANTBHBIX U (PUHAHCOBBIX PECYPCOB, KOHTPOJIUPYIOIIUMUA OpTraHAMU Ha OC-
HOBe ITyOJIMKyeMolt oTdeTHOCTU. Ero menp - ycTaHOBUTH BO3MOXHOCTD BhI-
TOJHOTO BJIOXEHUSI CPEACTB, YTOOBI OOECIIEYUTh MAKCUMYM MPUOBUIU U
MUHMMU3UPOBATh KOMMepYeCKHe 1 ((MHAHCOBBIC PUCKU.

AHanuzupys Oyxranarepckyio ((PMHAHCOBYIO) OTYETHOCTh, MOJIb30BaTE/Ib
MpEXIe BCETro OIpenessieT aOCOMIOTHBIE IoKa3aTteau (opM OTYETHOCTU U
MPU WX aHAIUTUYECKON OOpabOTKE MEepeXOoquT K OTHOCUTENIBHBIM TMOKa3a-
TeJIsIM - (PMHAHCOBEIM KO3 (UIIMECHTAM.
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Heranuzannst MeTOAUKY (PMHAHCOBOI'O aHaJIM3a 3aBUCUT OT IOCTaBJICH-
HBIX LIeJIeii, a TAaKKe OT pa3IUYHbBIX (DAKTOPOB MH(POPMALIIOHHOTO, BPeMEH-
HOIO, METOAMYECKOro, KaApoOBOr0 U TEXHUYECKOro obecreueHust. Jloruka
AHAJIMTUYECKOI paboThI MpearosiaracT ee OpraHM3alMio B 1Ba STara:

* TIpeaBapyTe/IbHAs OLIEHKA, YUIM SKCIIPeCcC-aHaIM3 (PMHAHCOBOIO COCTOSTHUS,

* JeTaIM3UPOBAHHBIN aHANIN3 (PMHAHCOBOTO COCTOSIHUSI.

DKcnpecc-aHaIM3 OyxraaTepckoil ((prMHAHCOBOI) OTYETHOCTH.

Ero wenblo sBIseTCS HarsgHasi M MPOCTasl OLEHKA MMYIIECTBEHHOTO
COCTOSTHUSI I 3(P(HEKTUBHOCTH Pa3BUTUSL XO3SIMCTBYIOLIETO CyObeKTa. DTOT
BUJI aHAJIM3a MOXET IPOBOAMTHCS ayIMTOPOM Ha IpeABApUTEILHOM 3Talle
IJIAHUPOBAHUS ayIUTOPCKOM MPOBEPKU. DKCITpecc-aHaIn3 1LeIecoo0pa3Ho
BBINOJIHSTh B TPU 3Tarla;

* TOATOTOBUTEIILHBIN;

* TIpedBapUTENIbHBIA 0030p OYXTalTepcKOM OTYETHOCTH;

* SKOHOMMYECKOE UYTEHHE M aHAIU3 OTYETHOCTHU.

Llenp mepBoro aramna - MPUHSTH PELICHUE O 1IeIeCO00Pa3HOCTU aHaIM3a
(pUHAHCOBOI OTYETHOCTU U YOEIUTHLCS B €¢ TOTOBHOCTU K uTeHMIO. [lepBast
3a7a4ya pelaeTcs ImyTeM MpeIBapUTeIbHOTO 03HAKOMIIEHHSI C OTYETHOCTBIO
U TIOCJIEAHUM ayIUTOPCKUM 3aKJIFOUEHUEM, BTOpast HOCUT, B OIpee/ICHHON
CTEeMeHU, TeXHUIEeCKU XapakTep. 31ech MPOBOAUTCSA BU3yalbHas U IPO-
CTeiIast cCueTHasT TIPOBEPKA OTYETHOCTH MO (hOpMANTBHBIM MPU3HAKAM U 110
CYLLECTBY: OIPENEIsieTCs] HaTMYMe BCeX HeoOXOmMMbIX (hOpM U TPUIIOXKE-
HUI1, pEKBU3UTOB U MOMAIUCEN; BbIBEPSIETCS MPABUIBHOCTD U ICHOCT 3aI10J1-
HEHUSI OTYETHBIX (hOpM; TTPOBEPSIIOTCS BalioTa OajaHca M BCEe TTPOMEXKYTOU-
HBIE MTOTH; MPOBEPSIIOTCSI B3aMMHAasl YBsSI3Ka MOKa3aTesieil OTYETHBIX (POpM
1 OCHOBHBIE KOHTPOJIbHBIE COOTHOLLIEHUST MEXITy HUMHU U T. T1.

Lleap BTOpOTO 3Tama - O3HAKOMJICHUE C TMOSCHUTEJIbHON 3aIlMCKOM
K 0OajaHCy, 4TO HEOOXOOMMO IJIsl TOrO, YTOObI OLIEHWTbH YCJIOBUS PabOThI B
OTYETHOM I€PUOJIC, BBISIBUTH TEHJCHIIMM MU3MEHEHUsI OCHOBHBIX IOKa3aTe-
JIC IeaTeTbHOCTU, a TakXKe KaueCTBEHHbIC U3MEHEHUSI B MMYILIECTBEHHOM
1 (PMHAHCOBOM ITIOJIOXKEHUU XO3SMCTBYIONIEro cyobekTa. HyxkHO oOpaiiarh
BHMMaHHE Ha aJTOPUMTMbl pacyeTa OCHOBHBIX ITOKa3aTenei. AHaIU3Upys
TEHACHUU U3MEHEHMST OCHOBHBIX MOKa3aTesieil, HEOOXOAMMO MTPUHUMATh BO
BHMMaHME BIMSIHUE HEKOTOPBIX MCKAXAOIINX (aKToOpoB, B YACTHOCTU MH-
(sitiuu. Kpome Toro, cieayeT OTMETUTD, UTO U caM OaJlaHC, SIBJISISICh OCHOB-
HOI OTYETHON M aHATUTHUYECKOM (hOpMOIi, He CBOOOIEH OT HEKOTOPKIX Or-
paHWYEHUU, HanboJiee CyIlIECTBEHHBIMU U3 KOTOPBIX SIBJISTIOTCS CJEAYIOIIKE.
1. banaHc ucropryeH mo cBoel MpupozAe: OH (PUKCUPYET CIOKMBIIIMECS
K MOMEHTY €ro COCTaBJ€HMsI UTOTM (PMHAHCOBO-XO35IMCTBEHHOM
JIeSITeJIbHOCTH.
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2. bamaHc oTpaxaeT CTaTUKY B CPEICTBaX M 00A3aTeILCTBAX MPEIITPHSI-

THS, T. €. OTBEYAET Ha BOIIPOC, UTO IIPEACTABIISIET COOO0M MPEaITpusITHe
B JAHHBI KOHKPETHBIA MOMEHT COIVIACHO MCIIOJIb3yeMOW YUETHOM MO-
JIMTUKE, HO HE OTBEYAET Ha BOIPOC, B PE3YJIbTATE YETO CAOKMIOCH Ta-
KO€ MOJIOXEHME.

. Ilo JaHHBIM OTYETHOCTU MOZKHO paCCUMTaTh LIEJIBIA pAd aHAJIUTUYEC-

KUX TTOKa3aTesieil, OMHAKO Bce OHM OymyT OECTONe3Hbl, eCIM He TIPo-
BOIMTH X COTMOCTaBJIEHUs C Kakoii-1ubo 6asoii. bangaHc, paccmarpu-
BaeMBIl M30JIMPOBAHHO, He OOGeCIeuYnBaeT MPOCTPAHCTBEHHOMN U
BPEMEHHOI COMOCTaBUMOCTH, ITO3TOMY €TO aHaju3 JIOJIKEeH MpPOBO-
IUTBhCS B MMHAMUKE W 110 BO3MOXKHOCTH JOIOJHATHCS 0030pOM aHa-
JIOTMYHBIX MOKAa3aTeJIei 1o POIACTBEHHBIM ITPEATIPUATUAM, UX CPETHE-
OTpacIeBBIMU U CPEITHETTPOTPECCUBHBIMU 3HAYCHUSMU.

. I/IHTepHpeTaHI/IH 0alaHCOBBIX MTOKa3aTeseli BO3MOXHA JIUIIb C TIpUBJIC-

YyeHUEeM JaHHBIX 00 06op0Tax CpEaCTB.

. bamanc - CBOJ OTHOMOMECHTHBIX TaHHBIX Ha KOHELl OTYETHOTI'O IEpU-

oJla ¥ B CHJIy 3TOTO He OTpaXkaeT M3MEHEHUI CPEACTB MPEANPUSITUS B
TeYECHUE OTYETHOTO MEPUOoJa. DTO OTHOCUTCS MPEKIe BCEro K Haubo-
Jiee ITMHAMUWYHBIM CTaThsIM OajlaHca.

. HDI/I COCTaBJIEHUH OajaHca 3aJ10XeH TIPUHLMIT OICHKM I10 LICHAM ITpH-

obpeteHUs. B ycmoBuax MHOIISAIMM, pocTa LIeH Ha MCITONb3yeMoe Ha
MPENTPUSATUN ChIPbE U 000PYIOBaHNE, HU3KOW OOHOBISIEMOCTH OCHOB-
HBIX CPEICTB MHOTHME CTaThM OTPaXKalOT COBOKYITHOCTh OTMHAKOBBIX
1o GYHKITMOHATLHOMY Ha3HAYCHUIO, HO Pa3HBIX IT0 CTOMMOCTH YdeT-
HBIX OOBEKTOB, YTO, pa3yMeeTcsl, CYIIIECTBEHHO MCKaXKaeT Pe3yIbTaThl
NMEeITeTbHOCTH TIPSIIPUSITHS, PEaTbHYIO OICHKY €r0 XO3SMCTBEHHBIX
CPEICTB, «IeHYy» MPEANPUSITHS B LIEJIOM M €r0 (PMHAHCOBBIC Pe3yib-
TaThbl, B TIEPBYIO OUYepelb CBI3aHHBIC C OIIEHKOW MCITOJIb30BaHMS Ka-
nuTana.

. OnHa 13 T1aBHbBIX Liee PyHKIIMOHMPOBAHMSI JIIOOOTO MPEANPUSITUS -

nosydyeHue Npuoblii. OmHAKO 3TOT IMoKa3aTesb OTpaXeH B OanaHce
HelocTaToyHo nojHo. IlpeacraBieHHass B HEM aOCOJIIOTHAs BEIUYU-
Ha HaKOIUIEHHOW MPUOBLIM B OTPbIBE OT 3aTpaT U o0beMa pean3a-
LIMM HE TIOKAa3bIBAET, B PE3y/IbTaTe Yero CJIOXWIach MMEHHO TaKasl CyM-
Ma IIpUObLIH.

. MTor GaymaHca He oTpaxkaeT TOM CYMMBI CPEACTB, KOTOPOIl peasibHO

pacrniojlaraeT IpearnpusiTie, ero «CTOMMOCTHON oleHKU». OCHOBHas
MpUYMHA 3TOTO COCTOUT B BO3MOXXHOM HECOOTBETCTBUM OalaHCOBOM
OLIEHKY XO3SIICTBEHHBIX CPEACTB PEATIbHBIM YCIIOBUSIM BCIIENCTBUE UH-
GasauMn, KOHBIOHKTYPBI PbIHKA U T. 1.



9. ®uHaHCOBOE IOJIOXEHUE MPEAIIPUATHS U TIEPCIEKTUBEI €r0 NU3MEHe-
HUS HaXOIATCS TTON BIUSHUEM (PaKTOPOB HE TOJBKO (PMHAHCOBOTO Xa-
pakTepa, HO U MHOTHX IPYI'MX, BOOOILE HE MMEIOIINX CTOMMOCTHOM
OLIEHK! (BO3MOXKHBIE ITOJIUTUIECKIE ¥ S9KOHOMUYECKIE M3MEHEHMSI,
cMeHa (hopM COOCTBEHHOCTH M T. I1.), IIO3TOMY aHAJIM3 OYyXTaJTepCKOM
OTYETHOCTH SIBJISIETCS JIMILIb OOHMM M3 pas3iesioB KOMILIEKCHOIO 3KO-
HOMMYECKOI0 aHajiu3a, MCHOJb3YIOLIEero, KpoMe (popMaan30BaHHBIX
KpUTEpHEeB, 1 He(opMalTbHbIC OLICHK.

Tpetnii 3Tan - OCHOBHOU B 3KCIIpECC-aHAIM3E; €ro LeJib - 0000IIeHHAs
OLIEHKA PE3Y/JbTATOB XO3SMCTBEHHOW NEATEJIbHOCTU TIPEATIPUATUS U €T0
¢rHaHCOBOrO cocTosiHUsA. Takoil aHaIM3 MPOBOAUTCS C TOW WJIM MHOM CTe-
TIEHBIO NIeTaIM3allii B MHTEepecax pa3IMUHBIX IOJb30BaTelICH.

HeTanu3upoBaHHbIN aHaIU3 OyxraiTepckoil ((hMHAHCOBOI) OTYETHOCTH.

Ero nenb - 6oree moapoOHast XapaKTepUCTUKA UMYIIECTBEHHOTO U (hu-
HAHCOBOTO ITOJIOXKEHHUS XO3SMCTBYIOIIETO CYOBEKTa, PEe3yIbTaTOB €ro Jes-
TEJIBHOCTH B MCTEKIIIeM Toay (IIepHOfe), a TAKXKE BO3MOXKHOCTEH pa3BUTHS
cyObekTa Ha mepcrieKTuBy. OH KOHKPETHU3MPYET, JOMOJHSIET M pacIIupsieT
OTIeIbHBIE MPOLIEAYPhl aHAIM3a, OMMCAHHOIO BBIIIE (PKCIIpecC-aHalu3a).
OH 1aeT BO3MOXHOCTh OIICHUTh (PMHAHCOBOE ITOJIOXEHUE KOMITAHUU, UMY-
IIECTBEHHOE COCTOSIHME, CTEIeHb IPEIIIPUHUMATEILCKOTO PHCKa (BO3MOX-
HOCTb TOTAIlICHUST 00S13aTeJIbCTB Mepe, TPETbMMU JINIIAMU ), TOCTaTOYHOCTh
Kanuraja JIjisd TeKyllel NesITeIbHOCTU M KPaTKOCPOYHBIX MHBECTULIMM, I1O-
TPeOHOCTh B JOITOJHUTEIBHBIX NCTOYHMKAX (DMHAHCUPOBAHUSI, CTIOCOOHOCTh
K HapalllMBaHMIO KaIluTajla, PallMOHAJbHOCTbh HCIIOJb30BaHUS 3aEMHBIX
cpenctB, 3(POEeKTUBHOCTD NESTEILHOCTH KOMITAaHUM. B obmiem Bume mpo-
rpaMma yIyOJIeHHOIO aHajn3a OyxraaTepckoil ((pmHaHCOBOI) OTYETHOC-
TA MOXET BBIIVISIACTH CIICAYIOIIMM O0pa3oM:

1. ITpensapuTebHBI 0030p SKOHOMUYECKOTO U (PMHAHCOBOTO CO-
CTOSTHUSI CyOBeKTa XO3S1ICTBOBaHUSI.

1.1. XapakTepucTHKa OOIIEH HaIpaBIeHHOCTA (PUHAHCOBO-XO3Sii-
CTBEHHOI1 JIeSTEIbHOCTH.

12. BrgBienue «0OJbHBIX» CTATeii OTYETHOCTH.
OlLieHKa ¥ aHaIN3 KOHOMUYECKOTO ITOTEHIIMANa CyOheKTa XO3s1ii-
CTBOBaHMUSI.

2.1.  OrueHKa MMYIIIECTBEHHOTO ITOJOXKEHUS.

2.1.1. TlocTrpoeHme aHAIMTUYECKOTO OajaHCa-HEeTTO.

2.1.2. BeprukaibHblii aHaIU3 OanaHca.

2.1.3. Topu3oHTaNBHBIN aHAJN3 OagaHca.

2.1.4. AHamm3 KayeCTBEHHBIX COBUTOB B MMYIIECTBEHHOM IOJIOXEHMM.

2.2.  OueHka (pMHAHCOBOTO COCTOSTHMSI.
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2.2.1. OueHka TUKBUIHOCTH.
2.2.2. OueHka (pMHAHCOBOW yCTOMYMBOCTH.

3.

OleHKa U aHanu3 (PUHAHCOBBIX PE3yNbTaTOB HAEITEIbHOCTU
CyOBeKTa XO3SIAICTBOBAHMUSI.

3.1.  OueHka 00beMa MPOIAXK.

3.2.  AHaim3 CTPYKTYpBl JOXOIOB OpraHW3allvu.
3.3.  AHamM3 CTPYKTYphI PACXOIOB OpraHU3aLiu.
34. Aunanu3 npuObUIH.

3.5. AnHamm3 peHTa0ebHOCTH.

3.6.

O1eHKa (PMHAHCOBOM YCTOMYMBOCTU, KPEIUTO U IJIATEXECITOCO0-
HOCTHU.

B HacTosee BpEMS CIIOKMJIOCHh HECKOJIBKO ITOAXOJ0B K ITOCJICA0BATECIIb-
HOCTU IMPOBCACHUA aHAIN3a:

OT pacyeTa M OLIieHKM 0000ILAIoIIMX MToKa3aTeselt 3(h(heKTMBHOCTU UC-
MOJIb30BaHMS KamnuTajla, U3y4eHUs ero COCcTaBa M CTPYKTYPhI K OLIEH-
Ke IJ1aTeXecrnocoOHOCTH U (DMHAHCOBOM CTAOMJIBHOCTU MPENTIPUSITUS;
OT 00llIell XapaKTepUCTUKU 1 OLEHKM aKTUBOB U UX MCTOYHUKOB K
OLIEHKE TIIaTeXKeCIOCOOHOCTU, (PMHAHCOBOI YCTOMYUBOCTU U 3hdhek-
TUBHOCTH UCIIOJIb30BaHUSI aKTUBOB;

OT aHain3a (PUHAHCOBBIX PE3YJIbTATOB K OOILEN OlleHKE TUHAMMKU U
CTPYKTYpHI CTaTeil OyxrajaTepcKoro OajgaHca, (pMHAHCOBOI YCTONYM-
BOCTU Y JINKBUJTHOCTU, 3 (HEKTUBHOCTU AEATETBHOCTH TTPEATTPUSTUS;
OT aHanu3a (OpMUPOBAHMS KalUTajla, ero pa3MelleH s, OLIEHKH Tia-
TEXeCIIOCOOHOCTH, (PMHAHCOBOI CTAOMIBLHOCTH K aHAIU3y 3P (peKTuB-
HOCTHM WCTIOJIb30BaHMSI KarnuTajga U OCHOBHBIM (hakTopaM (hOpMHUPO-
BaHUs ¥ UBMEHEHUsI (PUHAHCOBOTO TMOJIOXKEHUS;

OT aHa/M3a U JIMKBUIHOCTH, CTPYKTYPhI M CTOMMOCTM KamnuTajia K aHa-
JIM3y 000paYMBaEMOCTH OOOPOTHBIX CPENCTB, TOXOAHOCTH MPEATIPUSITHS,
MEePCIIeKTUBHOMY (PMTHAHCOBOMY aHAJIM3Y M OLIEHKE 0€3yOBITOYHOCTH.

KonTposbHbie BOPOCHI

MozxeTe i1 Bbl 0OXapaKTepu30BaTh HOPMATUBHOE PETYJIMPOBAHUE CO-
cTaBieHUs1 OyxrajiTepckoil ((hpMHAHCOBOIT) OTYETHOCTU?

Kaxk olieHMBaeTCsI UMYIIECTBEHHOE COCTOSHUE IIPEATIPUSATIS Ha OC-
HOBE JaHHBIX OyxrajaTepckoro OayiaHca?

Kak oueHutsb 1o GyxraarepckoMy 6ajaHCy BOCTpeOOBaHHOCTh OCHOB-
HBIX CpEeACTB?

Kakue ctpoku Oyxrantepckoro OajiaHca yallle BCEro HYXXAAIOTCS B
Jeranuzanuu’?



10.
11.

12.

13.

14.

15.

Kakue mosicnenus (crpaBku) Bkimodaet hopma No 5 «[Ipunoxenue
K OyxraaTepckoMy OanaHCy» IJIs pacKpbITUs MH@OpMaLMKU O Je0u-
TOPCKOM/KPETUTOPCKON 3a10/DKEHHOCTH?

Kakue KoMIIeKCHbIE CTaThU 3aTpaT BKiIrodaloTcs B (popmy Ne 2 «Ort-
YeT O MPUOBUISX U YOBITKAX»?

Kaxkne n3meHeHnst BHeceHBI B hopMy Ne 2 B CBSI3M C BBEICHNEM IJIa-
BBI 25 HaJIOrOBOro Komekca?

Kakue HarpaBieHUs TesITeIbHOCTU OpraHU3alliK BhiAeIeHbI B (hop-
Me Ne 4 «OT14eT 0 IBMKEHUN IEHEXKHBIX CpeaCcTB?

Kakyro nHpopMaimio MoxXHO moxyduTth U3 ¢opmbl Ne 3 «Otyer 00
M3MEHEHUM KaIldTaja»?

KakoBsl 11e11 aHanm3a Oyxrantepckoil ((huHaHCOBOI) OTYETHOCTU?
Kakue mosicHeHUs1 HeOOXOAMMBI [JIS1 TIOHMMAaHUST UMYIIIECTBEHHOTO
COCTOSIHMSI OpraHM3aln?

Kakue nosicHeHUsI He0OXOAMMBbI [IJIsT IOHMMAaHMS «Ka4ecTBa» (hUHAH-
COBBIX PE3YJIBTATOB ACSATEIHLHOCTU OpPraHU3aIM?

Yem MoKeT ObITh BbI3BAH aKTHBHBINM IPUTOK JIEHEXKHBIX CPEICTB T10
VHBECTULIMOHHOM IESITeIbBHOCTU?

Kakue nosicHeHust Heooxomumel K opme Ne 3 «OtueT 00 M3MeHe-
HUSIX Kamuyrana»?

Yto B 00s13aT€ILHOM TOPSIIKE HOJDKHO OBITH OTPAXKEHO B ITOSICHM-
TEJIBHOM 3aIMCKe K OTYETHBIM (hopMam?



[naBa 2

OCHOBHbIE MHCTPYMEHTbLI aHaNn3a
Oyxrantepckomn (GruHaHCOBON)
OTYETHOCTN

Benase nokazarnapons eopuzoHmanbHoeo, mpeHo06020 U 6epMUKAAbHO2O
AHAAU3A0MUEMHOCMU, OXAPAKMePU308aHbIOCOOEHHOCMUMEM 0008
aHAAU3AUMYULECIMBEHHO20 COCMOAHUAU003amenbcme(cmamu1eckuil
ananuz) u uHancoswix pezyromamos (dunamuyeckuii anaaus). Ilokasa-
HO 8AUAHUE UCNOAB308AHUS OCHOBHBIXMEMOOUK AHAAU3AHADOCMO8eD-
HOCMbOUeHKUpUHaHCO8020 cocmosiHUusopeanuzayuu. O60cHo8aHbl
cucmemanokasameneil, KOmopvle UCnoAb3YIMAPUAHANU3E OMHYEeHOC-
mu, uMemoOobl UXU3MEePEHUsL.

2. 1. Mpuembl ucnocobbl aHanNu3a
oyxrantepckoi (puHaHCOBOI) OTYETHOCTHU

IIpu ananuze Oyxranrepckoil ((pMHAHCOBOI) OTYETHOCTU HCIIOIb3YIOT-
cs1 oOlIeHayYHbIe U CTielMaJIbHbIE METO/bl, KOTOPbIE XapaKTepHbI ISl BCeX
HaIpaBJIeHU A 9KOHOMUYECKOTO aHajln3a, XOTs Npeobianaoolias pojb Mpu-
HaUIeXXUT 0aTaHCOBOMY W IPYTMM UAEHTUYHBIM METOAaM.

Hcnonb3oBaHue OOLIEHAYYHOTO AUAIEKTUYECKOTO TMOAXOAa Ipearno-
JlaraeT NMpoBeJeHUe aHaiu3a OTYETHOCTH C YYEeTOM IOCTOSTHHOTO U3Me-
HEHMSI U Pa3BUTHUS OpraHU3alliM, MOCJIeI0BaTEIbHOTO HAKOTIIJIEHUS KO-
JIMYECTBEHHBIX UBMEHEHUI U UX Mepexoia B HOBOE KaueCTBO, €AUHCTBA OT-
YETHOCTU Y BO3HMKHOBEHHUSI MPOTUBOPEUYUI MEXAY COCTABUTEISIMU U
MOJIb30BaTENSIMU OTUYETHOCTU, MEXIY OTUETHOCTHIO Pa3HbIX YPOBHEN U
HanpasieHuid. [Tpu 3ToM BaxKHO y4eCThb CMHEPreTUYeCcKuil a(pdeKT, Bo3-
HUKAIOLWI Mpy 000011IeHUN aHATUTUYEeCKUX MaTepuasioB. Onupasich Ha
CHCTEMHBIN IMOIXOM, aHATUTUK paccMaTpUBaeT B €IMHCTBE Bce (hOPMBbI
OTYETHOCTU: BHYTPUIIPOU3BOJACTBEHHYIO, OTAEIbHBIX OPUINYECKUX JIUILL
1 KOHCOJIMAMPOBAHHYIO BO B3aUMOCBSI3M, YUUTHIBAsl BIUSIHME Ha IMOKa-
3aTear (PMHAHCOBOM OTYETHOCTU BHYTPEHHMX M BHELIHUX (DaKTOPOB, T. €.
M3MEHEHUI COOCTBEHHBIX PECYPCOB M BHYTpPEHHEU B3aMMOCBSI3U, a TaK-
K€ OKpYXarllleil cpeabl.
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Jnst aHam3a GUHAHCOBOM OTYETHOCTU BaXKHOE 3HAYCHUE MMEIOT JeTa-
JIM3als JAHHBIX (IeIYKTUBHBIA METOM, - OT ODIIEro K YaCTHOMY, OT pe3yJib-
TaTOB K MPUYMHAM) U 0000LIeHNST (MHIYKLIKS - OT YACTHOTO K OOILIEMY, OT
MIPUYMH K pe3yIbTaTaM).

Junamuueckuit Memod, KOTOPBIIA SIBIISIETCS] OCHOBOIOMATAIOIIVM JJIsI BCeX
SKOHOMMYECKMX HayK, IpearojiaraeT pacCMOTpeHue JIIo0oro mnpoiecca 1
SIBJICHUS KaK 1IeJIEHATIPaBIICHHOTO TIPOIIecca, HAXOMSIIErocsl B JUHAMUKE U
B3aVMIMOCBSI3U C APYTMMHU SIBJIGHUSIMU. DTO OMNpeIeIseT MOAX0N K aHaau3y
OTYETHOCTH KaK K LieJIeHalpaBIeHHOMY TIPOLIECCY, B KOTOPOM LIejb OIpeze-
JISeT MaclITabbl, HalpaBJeHUsI aHaJIM3a, NIpUBJIeYeHE HEOOXOMMMOI MH-
(hopMay ¥ IOAXOIBI K OLIEHKE TTOKa3aTeNieil OTYETHOCTH.

B aHanuze comepxaHus OTYETHOCTH BAXKHYIO POJIb UTPAET Memoo dema-
AU3auuY - TIOCJIEIOBATEIBHOIO PACKPBITHS KOMIUIEKCHBIX CTAaTeil M IOKa-
3aTesieil yepe3 yacTHble. [lyreM aHaimM3a mocTUraercsl Bce 0oJjiee IeTaJlbHOe
pa3yioXkeHre YacTell aHaIM3UPyeMOro oObeKTa Ha COCTABJISIOLINE €ro Jac-
TH, YTO O00ECIIEYMBAET BCe OObllee PUOIKEHNE K ITO3HAHMIO €0 CYLIHO-
ctu. I1py 3TOM BBISBIISIOTCS BHYTPEHHSISI IIPOTUBOPEYMBOCTD 1 B3aUMOCBSI3b
BCEX COCTABJISIIOIINX aHAIM3MPYEMOTIO 00bEKTa, O0YCIOBIMBAIOLIAS X CIIU-
SIHUE B €IUHOE 1IeJIOE.

OmHaKo HeJlb3s MTO3HATh OOBEKT U MIPOTEKAOIINE BHYTPU HETO CIIOXHBIE
Y TIPOTMBOPEYMBbBIE TIPOLIECCHI TOJBLKO C TIOMOIIBIO Pa3JIOXKEHUS - YacTh He
MOXET OBbITh MPABUIIBHO IOHSITA BHE €€ CBSI3U C APYTMMM YaCTIMU U C
uenabiM. IIpaBuibHOE TOHMMAaHNUE OOBEKTA TOCTUTAETCS 000OIIEeHNEM 3Ha-
HUIA, TIOJyYEHHBIX B Pe3y/IbTATe aHAIUTUYECKOTO MUCCIIeIOBaHUS B3aUMOIEH-
CTBMSI €r0 YacTeid, T. €. aHaJIU3 COYETAETCsI C CUHTE30M.

B ananmm3e oT4eTHOCTU NIPUMEHSIETCSI 0edYKMUGHbLI Memo0d NCCIeI0Ba-
HUsI, KOIJa aHajIu3 Ha4YMHAETCSI ¢ 0OOOIIAIOIINX TTOKa3aTeleil JesaTelIbHO-
CTH, YTO CBOMCTBEHHO (PMHAHCOBO-3KOHOMUYECKOMY U (DMHAHCOBO-UHBE-
CTULIMOHHOMY aHaJIM3aM, WIM METOI WHAYKTUBHBINA, KOIIa BHaJyaje U3y-
YyeHHEe AEeSITEIbHOCTA MPOBOIUTCS B MpeAeiax OTOEAbHbBIX ITOApa3aeeHuiA
XO3SIMCTBYIOIINX CYOBEKTOB (OpMTIaj, LIeXOB, IIPOM3BOACTBEHHBIX €IMHMUII
JIM0O OTHETBHBIX BUIOB MPOAYKIIMH), a 3aTeM MaTepHaibl 0000IIAIOTCS 10
BCEil 5KOHOMMYECKOI CUCTEME, YTO XapaKTEPHO AJISI TEXHUKO-3KOHOMUYEC-
KOTro M (PYHKIIMOHAIBLHO-CTOMMOCTHOTO aHaan30B. B mporecce anamnTu-
YEeCKOT0 M3Yy4YeHUs NESITEIbHOCTU XO3SMCTBYIOIIMX CYOBEKTOB BCE BUIbI
aHaJM3a COYETAIOTCs, MO3TOMY AEAYKLMS U MHAYKIUS IIPUMEHSIOTCS B
eJINHCTBE.

B aHanmM3e OTYETHOCTH MOJHOCTBHIO PeasTM3yIOTCS BCE MOJIOXKEHMS Tra-
JIEKTUKU. BCKpbIBaeTcs ¥ M3ydaeTcsl MpOTUBOPEUMBOE BJIMSIHME Ha aHAJIM-
3UPYEMYIO ESITEIIbHOCTh M €€ Pe3YJIbTaThl OTIAETBHBIX TPYI (haKTOpoB —
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OOBEKTUBHBIX U CYOBEKTHBHBIX, 3aBUCSIINX OT BHEITHUX OOCTOSITEITHCTB
0O OT caMoro oObLeKTa aHaau3a. BhIsSIBIsIeTCS CKauKOOOpa3HBIN Mepexon
KOJTMYeCcTBa B KauyecTBo. Hampumep, M3MeHeHNe KayecTBa IPOILYKIINN (TO-
BapoB, YCIIYT) B TeUeHUE OMpeAeIeHHOro mepruoaa BpeMeH! He OymeT BIIH-
SITh Ha TIOKa3aTeJIn GUHAHCOBBIX Pe3ysIbTaToB. Ho mpu cyIecTBEeHHOM M3-
MEHEHHMM KadyeCTBEHHBIX MMapaMeTpOB MPOAYKIWKA OHO BIHSIET Ha 00BEM
TIPOIaX, ITOCKOJIBKY O0BbEM peanu3aliiii B CTOUMOCTHOM BBIPaKeHUHN 3a-
BHCHUT HE TOJIbKO OT KOJMYECTBA pealM30BaHHBIX TOBAPOB, HO U OT IIEH Ha
HMX, KOTOpPBIE OTpaxkaloT HamOaBKM M CKMIOKM 3a KauecTBO. TpebGoBaHUe
V3YYeHUs SIBJICHUI peabHOrO MUpPA B MX CTAHOBJICHWUU W Pa3BUTHM TaK-
Xe peanm3yeTcs B aHaIM3e, HalpuMep, MpY M3YYeHWH TToKa3aTeseil mes-
TEJIbHOCTH B AMHAMMKE, pa3lejbHO B Pa3HBIX YCIOBUSX, IPU Pa3HBIX Me-
TOmax YIpaBleHWs, B Pa3HBIX OPTaHU3AIIMOHHO-ITPOU3BOICTBEHHBIX
CTPYKTYpax.

AHaM3y OTYETHOCTH CBOMCTBEH CHCTEMHBI KOMILJICKCHBIN IIOIXOI,
VUUTHIBAIOIINM 1IEJIOCTHOCTDh HESITEIIBHOCTA XO3SIMCTBYIOIIETO CYOBEKTa,
B3aMMOCBSI3b 1 B3aMMOMCHCTBHUE OTICIBHBIX €€ CTOPOH M UX IIPOTUBOPEYM-
BO€ BJIMAAHUE HAa KOHCYHBIC PE3YJIbTAThI. XO3HﬁCTB6HHbI€ IMpOoLECChI CaMO-
CTOSITEILHO M3y4alOTCs JIMIID C LIEJIbIO OIPENeICHUSI U M3MEPEHUS UX BIIM-
SIHMSI Ha KOHEUHbIe (DMHAHCOBBIEC PE3yJbTaThl M Ha JIpyryue o0oOIIaiome
MoKa3aTelId IesTeIbHOCTHU.

Memood ananuza - 3T0 CUCTEMHBIM KOMIUICKCHBIA IOAXOH K M3yYCHUIO
pe3yJIBTATOB JIESITEILHOCTH XO3SIMCTBYIOLIETO CYOBEKTa, BBISBICHUIO M U3-
MEpPEHUIO TIPOTUBOPEYMBOIO BIMUSHUS Ha HUX OTIOCIBHBIX (DaKTOpPOB, 0000-
IIEHWIO MaTEpMaAJIOB aHaJIn3a B BUAC BBIBOIOB U pekomem[aum‘/’l Ha OCHOBE
00pabOTKM CIIelIMaIbHBIMY IIPHEMaMHK BCell MMEIOIIEics MH(GOPMAalIMK O pe-
3yJIbTaTax 3TOU HESITEJIbHOCTH.

CBOICTBEeHHBIII METOY aHAIM3a CUCTEMHBII ITOIXO 3aKJII0YAETCSI B TOM,
YTO M3y4eHUE JII000M COCTaBJISAIONIC OOBEKTa aHajIM3a IMPOBOIUTCS C IO-
UL ee BAUSHUS Ha COCTOSHUE XO3SMCTBYIOIIETO CYObeKTa M Pe3ysIbTa-
TBI €ro AeATeJIbHOCTU B HesioM. IIpu 3TOM OLieHKa AesITeIbHOCTH JTaHHOM
COCTaBJISTIONIEH 3aBUCUT HE CTOJIbKO OT CTETICHU €€ IMPUOJIIKEHNS K JIOKATb-
HOM 1I€JIM, CKOJIBKO OT €€ BJIMSIHMSI Ha JOCTMDKEHME KOHEUHBIX 1IejIeil 9KO-
HOMMYECKOI CUCTEMBI, YaCThI0 KOTOPOI OHA SIBJISIETCS.

B Merone aHamm3a CHMCTEMHBIN ITOAXOH COYETAETCS C KOMILICKCHBIM.
KomrutekcHOCTh MccliefoBaHusT TIpeAriojiaraeT pacCMOTPEHUE UTOTOB Jesi-
TEIBHOCTH OOBEKTAa aHalIM3a KaK pe3y/bTaTa B3aMMOICHCTBUS BCEX CTOPOH
3TOH JCATCJIbHOCTU U BCEX BIUAIOIINX HA HUX (l)aKTOpOB.

B niporiecce aHam3a Bce CTOPOHBI AESITEIbHOCTH, BCE TTPOUCXOASIIIME TTO
e¢ BIMSHUEM IIpOoIecChl 1 (PaKTOphI, MX 00YCIOBIMBAIOIINE, pacCMaTpHUBa-
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FOTCS B TIEPETJIETEHUH U IPOTUBOPEYNBOM PA3HOHAMPABIIEHHOM B3aUMO/EU-
ctBuu. Ilpu aToM ISt ymoOCTBa aHaiW3a UCKYCCTBEHHO BBIIEISIOTCS
OT/IeJIbHBIE MPOLIECCH U pacCMaTPUBAETCs BIMSIHUE HA HUX pa3HbIX (pakTo-
POB, C TeM YTOOBI B KOHIIE MCCIEI0BAHUST PACKPHITh UX B3aMMOCBSI3b U BIIU-
STHUE HA KOHEYHBIE PE3YNBTATHI JESTETbHOCTH.

DuHaHCOBBIN aHAU3 TTPOBOAMUTCSI C TIOMOIIBIO PA3HOTO TUIIA MOJIEIEH,
TMO3BOJISIONIMX CTPYKTYPUPOBATh U UIEHTU(DULIMPOBATH B3AUMOCBSI3U MEX-
JTy OCHOBHBIMU TTOKa3aTeIsIMU OTYETHOCTA. MOXHO BBIIETUTH TPU OCHOB-
HBIX TUIa MOJEJIeH, KOTOpbIe MCIOIb3YIOTCS B (PMHAHCOBOM aHau3e: Jiec-
KPUTITUBHbBIE, TPEIUKATUBHbIE U HOPMATUBHbIE.

Jleckpunmuenvte modeau - >TO MOJENU OIUCATEIHLHOTO XapakTepa.
OHU SIBJISIIOTCS. OCHOBHBIMM JIJ151 OLIECHKU (PUHAHCOBOT'O COCTOSIHUSI IIPEATPHU-
atrusi. K HUIM MOXHO OTHECTH TMOCTPOECHUE CUCTEMBI OTYETHBIX OAAHCOB,
npencraBieHne (MHAHCOBOW OTYETHOCTH B pa3pe3ax, BEPTUKAIbHBIA U TO-
PUBOHTATbHBIN aHAJIU3 OTYETHOCTH, CUCTEMY aHATUTUYECKUX KO duiim-
€HTOB, aHAJIUTUYECKUE 3aMUCU K OTYETHOCTU.

TopuzoumanvHolil (8pemenHoll) aHaau3 - 3TO CpaBHEHUE KaXKIOW IMO3M-
LIMM OTYETHOCTU C AHAJIOTMYHOM €1 TIO3ULIMEN B TIPEABIAYILEM TTEPUOAE U
3a OoJsiee ITUTENBHBIN MPOMEXYTOK BPEMEHU. B 3aBUCMMOCTH OT BKIIAJIbI-
BaeMOTO CMBIC/Ia TOPM3OHTAIBLHBIM aHAJIM30M TakKKe Ha3bIBalOT CPaBHEHUE
cTaTell akTUBa U MaccuBa OajlaHca M CPAaBHUTEBbHBIN aHAU3 cTateil hopm
OTYETHOCTU OIHOTO MPEANPUATHSA C IPYTUMU MPENNPUATUAMU JAHHON OT-
paciu.

Tpendoswiil ananu3z - 370 CpaBHEHUE KaXIOU MO3ULIMU OTYETHOCTU C aHa-
JIOTUYHOU €f MO3ULIMEN Psiia MPENBITYIINX IEPUOIOB Y OMPEEIEHUE TPEH-
Jia, T. €. OCHOBHOM TeHAEHIIMW TWUHAMUKU TTOKa3aTesisl, OYUIEHHON OT CITy-
YaWHBIX BJIVSTHUN W WHAWBUAIYAIBHBIX OCOOEHHOCTEN OTAEITBHBIX TTEPUOIOB.
C nomoltibio TpeHaa GopMUPYIOTCS BO3MOXHBIE 3HAYEHUS MoKazaTeNiei B
OyayLIeM.

Bepmukanbublii anaauz - 3TO OINpeleeHUe CTPYKTYpbl UTOTOBBIX (hui-
HAHCOBBIX ITOKa3aTesieil C BBISIBEHUEM M3MEHEHUs KaXKI0i MO3UIIUM 10
CPaBHEHWIO C TIPEABIAYIINM TIEPUOIOM.

AHnanuz omnocumenvhslx nokazamenei (Ko3gguyuenmos) - 3To pacyeT
COOTHOLLIEHUI OTAEIbHBIX MOKA3aTeEM, TTO3ULIMIA OTYETA C MO3ULIUSIMU pa3-
HbIX (hOpPM OTUYETHOCTHU, OTpeliesieHre B3aMMOCBsA3el mnokasaresneil. OTHO-
CUTEJIbHBIC TOKa3aTeIu MOAPa3NesIoTCs Ha KO(M@UILIMEHTHI pacnpeaese-
Hus 1 KoaddunumeHTsl KoopauHauu. KoaddumnmeHTs! pacnpeneneHus
TIPUMEHSIIOTCST B TOM CJTydae, Koraa TpebyeTcsl OrNpeneinTh, KaKylo 4acTb TOT
WM MHOW aOCOJIIOTHBINM ToKa3aresib (PMHAHCOBOTO COCTOSIHUSI COCTaBJISIET
OT UTOra BKJIIOYAIOIIIEN ero TpymIibl aOCOMIOTHBIX Tokasateseil. Koaddu-
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LIMEHThl KOOPAMHALIMYU UCIIOIb3YIOTCS JJIs1 BhIPAXKEHUSI COOTHOIIEHUI pa3-
HBIX 110 CYIIECTBY aOCOIOTHBIX ITOKA3aTe/Ie WIM JTMHEMHBIX KOMOWHAIIWIA,
UMEIOIIMX Pa3JIMYHbIA S3KOHOMUYECKUA CMBICIL.

CpasHumenvhulil anaau3 - 3TO U BHYTPUXO3SIMCTBEHHBIM aHAIM3 CBOI-
HBIX MOKa3aTesieil OTYETHOCTU IO OTAEbHBIM MoKa3aTessiM (hUPMBbI, TOoUep-
HUX (pypM, IMOApa3neaeHU, [IEX0B, 1 MEXXO03SIMCTBEHHBIM aHAJIN3 TT0Ka3a-
TeJiell maHHOW (pUPMBI B CPaBHEHUU C TTOKa3aTeIsIMU KOHKYPEHTOB, CO
CPEeIHEOTPACIEBBIMU U CPETHUMU OOIIEIKOHOMMYECKMMHM TaHHBIMU.

DakmopHblii aHaau3 - 3TO AaHAIU3 BIUSTHYSI OTIbHBIX (haKTOPOB Ha pe-
3yJIbTaTUBHBIN ITOKa3aTeIb C TIOMOIIBbIO TETEPMUHUPOBAHHBIX MJIM CTOXAaC-
TUYECKUX METOAOB uccienoBaHusi. OH MOXET OBITh MPSMBIM (COOCTBEHHO
aHaiIM3) U 0OpaTHBIM (CHHTE3).

Ilpeduxamuenvie modeau - 310 MOEI MPOTHOCTUYECKOTO XapaKTepa,
KOTOpBIE MCIOJB3YIOTCS IS TIPOTHO3UPOBAHMS TOXOA0B IPEANIPUITUS U
ero Oymyiiero oHaHCOBOTO cocTtostHus. Hanbosee pacpocTpaHeHHbBIMU U3
HMX SIBJISIIOTCSI: pacyeT TOYKM KPUTUIECKOro 00beMa ITpoAak, MOCTPOCHUE
MPOTHO3HBIX (PMHAHCOBBIX OTYETOB, MOJEIN TUHAMUYECKOIO aHaau3a, MO-
IIeJIM CUTYallMOHHOTO XapakTepa.

Hopmamuenvie modeau T03BOJISIOT CPaBHUTh (haKTUISCKUE PE3YJIb-
TaThl JEITEJbHOCTH MPEANIPUATUS C OXMIAEMBIMU, PACCYUTAHHBIMU 1O
OromKeTy. DT MOJIEIN MCITONb3YIOTCS BO BHYTpeHHEM (PMHAHCOBOM aHa-
nu3e. VX cylHOCTh CBOAUTCS K YCTAaHOBJIEHUIO HOPMATMBOB I10 KaXKIOM
CTaTbe PacXOdOB M K aHAJIM3y OTKIOHEHWI (haKTUYECKMUX JAHHBIX OT MX
HOPMAaTHUBOB.

B mponiecce aHanm3a peaausyeTcs Iepexon OT OOIIET0 03HAKOMJICHUS C
(MHAHCOBBIM COCTOSHMEM K BBISIBJIEHUIO M M3MEPEHMIO IPOTMBOPEUYNBOIO
BJIMSTHUSL OTACIbHBIX (haKTOPOB Ha €r0 XapaKTEePUCTUKMI 1 K 0000ILECHIIO Ma-
TEpUAJIOB aHAJIM3a B BUIE KOHEYHBIX BRIBOIOB U pekoMeHaauuii. [1pu stom
HEOo0XOIMMO MCIIOIb30BaTh B aHAJIM3E BCIO MMEIOIIYIOCS MH(POPMALIIIO O pe-
3yIbTaTax JESITEIbHOCTH XO3SMCTBYIOIIETO CyObeKTa ITocjiie e¢ 00paboTKM
crielaabHBIMU IIPUEMaMU.

AHaJI3 HAYMHAETCS C TPEIBAPUTEIBHOTO U3YYeHUs OTYETHOCTHU, COCTaB-
JIEHUSI ee SKOHOMUYecKoi Moaenu. Lleb 31oro sramna - yCTaHOBUTH BHYTPEH-
HME U BHEIIIHUE CBSI3U CUCTEMBI, OMPEAETUTh XapaKTeEP OCYILECTBIISIEMBIX €10
MPOIIECCOB 1 UX ITPUUMHHO-CJICACTBEHHYIO 3aBUCMOCTD OT Pa3HbIX (DaKTOPOB.

Ha caenyromnmx sTanax Ka4eCTBEHHOI'O aHajIM3a MPOMCXOMMT ITOCTEeTICH-
HOe yriIyOJieHue B CYIIHOCTh MpeAMeTa, BCe Bo3pacTarolliasi MeTaau3aiius
(haxTopoB. Takas neranu3als TECOPETUISCKU HE UMEeT TPaHUII - BeIb IIep-
BUYHBIX, HEPA3JIOXXKUMBIX, (haKTOPOB, T. €. TAKUX, KOTOPbIE B CBOIO OYEpEb
HE MOIJIM ObI OBITH IIPEACTABIEHBI KaK MPOU3BOMHBIE OT IPYIUX (pakKTOpOB,
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B JICCTBUTENLHOCTH HE cyllecTByeT. [IpakTuyeckure 3agaur aHajin3a B Kax-
JIOM KOHKPETHOM cJlydyae AMKTYIOT HeOOXOOMMOCTb OrpaHUUYEHUS AeTaIu-
3allUU OTpeNieIeHHbIMU TIpeieJlaMi Ha OCHOBE MPEABAPUTENIbHO TTPOBEICH-
HOI TPYNNUPOBKM B3aMMOJEHCTBYIOIINX (haKTOPOB, KOTOPbIE YCIOBHO
CUUTAIOTCS Jlajiee Hepa3ioKUMbIMU.

OnHako HeJib3s1 OTPAHUYUTHCS OHUM OMUCAHUEM JESITeIbHOCTU TMpeN-
MPUATUS U BAUSIOIIMX Ha Hee (PaKTOpOB - HEOOXONMMO YCTaHOBUTH
HaMpaBJIEHHOCTb IEVCTBUSI U OTHOCUTEIBHYIO CUJTY BIUSTHUAST KXKIOW TpyTI-
nbl pakTopoB. Ha 370l cTaauu aHaaM3a TOJKHBI UCTIOJIb30BaThCsl KOJMYe-
CTBEHHbIE OIIEHKH, TaK KaK HEOOXOAVMMO KOJWYECTBEHHO OMNpPENe/IUTh BO3-
JeCTBUE OTIEIbHBIX (hakTOpoB (rpyrnn (akTOpoB) HA TUHAMUKY Pa3BUTHS
MPEANPUATHUS, Pe3yIbTaThl BHIITOJIHEHUSI OM3Hec-TIaHa U 3(P(HEeKTUBHOCTD
paboThI KaXI0ro rnojpasiejeHuss U MpeanpusiTis B LIEJIOM, U3BMEPUTb UX
OTHOCUTEJILHOE BJIMSIHUE, COCPEAOTOYUTh BHUMAHUE HAa 3HAYMMbBIX U
pelaronvx ¢akropax.

CoBepllIeHCTBOBAaHKWE HAYYHOTO afrapara, ¢ TOMOII[bI0 KOTOPOro peaiu-
3yeTcsl METOJl aHaIn3a, 3a MOC/eIHUE TObl 1110 TPEUMYILIECTBEHHO I10 MyTU
WCMOJIb30BAHUS, 711 OOJbIIIEN TOYHOCTU U3MEPEHUSI, IKOHOMUKO-MaTemMa-
TUYECKUX MOJIeJIell, HO 3TO — He IIaBHOe B MeTone aHaiu3a. CaMoil ciox-
HOW M OTBETCTBEHHON CTYIEHbBIO aHATUTUYECKOIO MCCIIEIOBAHUS SIBJISIETCS
(opMuUpoBaHUEe CUCTEMBI ITOKa3aTesell U HaydHO OOOCHOBaHHAs TPYIIMPOB-
Ka akTopoB, 6e3 KOTOPBIX HEJb3sT CO3aTh MOJIENb, aJeKBAaTHYIO PeaIbHOM
JeNCTBUTETbHOCTU. LIeHHOCTD e U3MepeHUs ONpenesieTcsl TEM, UTO code-
TaHUE KAYeCTBEHHBIX U KOJIMUYECTBEHHBIX XapaKTEPUCTUK OObEKTA aHAIN3a
CIOCOOCTBYET OoJjiee UETKOMY MPECTABICHUIO O €ro AeSITeIbHOCTY U KOHEU-
HBIX pe3yJibTaTax.

O00011IEHE Pe3yIbTaTOB aHAIM3a — 3aBeplaroIias CTaaus U3y4eHUsT —
BKJIIOYAET BBIBOJIbI, COAEPIKAIIIME OLIEHKY 3TOM AesITeIbHOCTH, TIepeueHb Bbl-
SIBJICHHBIX PE3€PBOB U PEKOMEHAAIMI 10 X MCMojb3oBaHu10. [1py 0000-
ILIEHUU PACKPBIBAECTCS CBSI3b MEXIYy UTOTAaMU JeSITeIbHOCTU OTAEIbHBIX yya-
CTKOB M UCITOJTHUTEJICH W OMPEAeIIIeTCs CTeIIeHb MX BIWSHUS Ha KOHEUHbIE
pe3yJIbTaThl 10 aHAJIM3UPYEMOMY OOBEKTY B LIEIOM, M3BICKUBAOTCS BOZMOX-
HOCTH YCUJICHMS NEWCTBUS TOJOXUTENbHBIX (haKTOPOB M yCTPAaHEHUS WU
XOT$1 Obl Oc1abJaeHuUsT - OTPULIATEIbHBIX.

Merton aHanM3a peaausyeTcs ¢ MOMOIIBIO CIENaIbHOI0 HayYHOTO ar-
napara, Mo3BOJISIIOIIET0 aHATUTUYECKM 00paboTaTh UH(MOPMALIUIO U cleaTh
Ha ee OCHOBE ITPaBUJIbHBIE BBIBOIBI.

Jist peanu3aiiy CBOMCTBEHHOTO aHAIMU3y IOAXOAa K M3YyYEHUIO Nesi-
TEJIbHOCTU XO3SIUCTBYIOIIMX CYOBEKTOB UCIOJb3YeTCsl CreliMabHbI Hayu-
HBIKM anmapar — COBOKYIHOCTh IPUEMOB MCCJIEI0BAaHUS, KOTOPbIE YIUThI-
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Bbloenenve
CpaBHeHuve pynnupoBku «Y3KHX MECT»
1 BeLyLUMX 3BEHbEB
no NPOCTbIM nopasaenamnnada
C NnyiaHoOM MOMEHTam MOBbILLEHUS 3P PeKTUB-
npouecca Tpyaa HOCTV NPOV3BOACTBA
npeawecT- o
Cnpeauiec Mo B3aVMOAEMCTBYIOLLM
B MM
IO dakTopam
nepvonom
CoKoHO- no y4acTkam
MW4ECKon XO3SIMCTBEHHOM IEATENLHOCTM
MOAENbIo

C MepesfoBbIMU
NPELNPUSTASMA
1 yyacTkamu

Mo XPOHONOrN4ecknum
nepvogam

Co cpefHe-
oTpacnesbM
YPOBHEM

Mpuembl aHanusa |

Pa3paboTka cuCTeMb! B3aMOCBSA3aHHbIX
aHaNMTUYECKVX NoKasaTenen —
YaCTHbIX 1 0606LLAIOLLMX

PasnoxeHue 0606-
LaloLLmMX nokasa-
Tenei Ha YaCTHbIe

B riokasaresisix
OpraHu13aumoHHo-
TEXHVYECKOIO YPOBHSI
npeanpusTvis

B nokasarensix
YpOBHS
MCMONb30BaHMA

B nokasaresnsix
obbema
npoayKLmm

B rokasaresnsix
cebecTommocTu

0606LweHve
4acTHbIX
nokasarenen

B nokasaresnsix
KayecTea
npoayKumm

B rokasaressix
NpoV3BOAUTESb-
HOCTU TpyAa

B rokasaTensx
peHTabenbHOCTN

B nokasarensx
obopaumea-
emMocTu

BbisiBNiEH/E U M3MEPEHNE BIMSHUS
oTaenbHbIX HakTopoB
Ha pesynbTaT Ux B3aMMOLAENCTBIS

KoppekTuposka PasnoxeHve
6a30BbIX OTHETHbIX
nokasareneu nokasarenen
Cnocob LenHble
PG3Hny noacTaHOBKU
f-':‘[—‘p
abco- OTHOCH- cnocob
JIOTHbIX TeSbHbIX [0NEBOro
BEJIMYUH BESINHUH y4acTtust

BanaHcoBbI MeToA,

OKOHOMWKO-MaTeMaTnyeckne MeToabl

3BpVICTVI‘-IeCKVIe MeToabl

Puc. 2.1. Cxema KnaccubuKaluy MpUeMOB aHaIN3a XO3IMCTBEHHOM NeATeIbHOCTH




BalOT CIeUM(UKY aHAIU3MPYeMOro oObeKTa M B3aMMOYBSI3aHBI B €OMHYIO
CUCTEMY.

Knaccuduxamnus nprueMoB, BXOISIIMX B HAayYHBIN ammapaT aHaiu3a,
MpencTaBieHa Ha puc. 2.1.

Ha pa3nbix 3Tamax m3yd4eHUsl O0ObeKTa, M3MEPEHMS BIMSHUS Ha HETO
OTHENBHBIX (haKTOPOB UM, HAKOHELl, MpKU 0OOOIEHNM MaTepuaioB aHaau3a
(olleHKE IEesSITeIbHOCTA M OIpEeIeICHUN BO3MOXHOCTEH €€ YIIyJIIeHMS)
UCTIOJIB3YIOTCS JINOO pa3HbIe MPUEMbI, BXOISIIME B HAyYHBIN arlrapar aHa-
Jm3a, 1100 crienuranbHas X KOMOMHAIINS.

Knaccudukainio nmpueMoB, B COBOKYITHOCTU 00Opa3ylolIMX HaydHbIH
armapaT aHauM3a, 1eJ1ecoo0pa3HO IPOBOAUTH MCXOMS M3 aHAIMTUIECKMX
3aj1a4, IJIs1 pelieHus KOTOPbIX MU TOJIb3YIOTCSI.

[Ipu npegBapuTETPHOM M3Yy4eHUM OOBEKTA aHAIM3a MpPEBaIMPYIOT IIPH-
€Mbl KQueCTBEHHOI ero XapaKTepHUCTUKU M OOIIeil OLIeHKM — CpaBHEHMUE,
TPYIIMPOBKA, Pa3padoTKa CUCTEMbI aHAIMTUYECKMX IT0Ka3aTesIeil ¢ UCIIONb-
30BaHMEM KO3(@UIIMEHTHOTO MOAX0Ia U MUX AeTaIu3alMsl 10 MECTY U Bpe-
MeHu (popMupoBaHusa. Ha mocieayrommx 3Tanax K 3TUM IIpueMaM IpHUCcoe-
JUHSIETCS] BeCh apceHal S5KOHOMMKO-MAaTeMaTUYeCKUX U 3BPUCTUYECKUX
METOIOB M3MEPEHUST OTHOCUTEIHLHOTO BIMSIHUS OTACIBHBIX CTOPOH AESITeIb-
HOCTH, OTIEJIbHBIX (PaKTOPOB M MX COBOKYITHOCTE Ha ee pa3BUTHE U 3(]-
(pEeKTUBHOCTb.

Cpaenenue sisieTcsl Haubojiee paclpoOCTpaHEHHBIM TPUEMOM AHAIH3A.
IlepBocTeneHHOE 3HaYeHME MMEET CpaBHEHME ToKa3aTesleil B IMHAMUKE - Ha
JaTy TPOBENEHUST aHAJIM3a W Ha TPEALIeCTBYIOIINE XPOHOJOTMISCKHUE NATHI.

CpasHnenue c yposHem nokazamesneii Ha HA4a10 200a TIPETYCMOTPEHO
B (hopMax (pMHAHCOBOI OTYETHOCTHU.

Cpasnernue nokazameneii GHAAUZUPYEMO20 nepuoda ¢ NoOKa3amensimu
npedulecmgyroujux nepuodos (TIpeablIyIero Mecsiia, Ksapraja, roua) Jaet
BO3MOXHOCTh OLIEHUTb TEMITBI Pa3BUTHS XO3SICTBYIOLIETO CYOhEKTa U, B U3~
BECTHOI CTeIeH!, HANPSIKEHHOCTD 3aJaHuii OM3Hec-TUIaHa Ha aHaIM3Upye-
MbIit Tiepriof. C 3TO LIENbIO IIPOBOAUTCS TAKKE TaM, LIe 3TO BO3MOXHO, CO-
MOCTaBJICHNE TUTAHUPYEMBIX BEJIMYUH TMOKa3aTesield ¢ MX HOPMATUBHBIMU
YPOBHSIMM.

CpasHneHnue c 5KOHOMUHECKUM NOMEHUUAAOM AHAAUUPYEMO20 00BeKma
IO3BOJISIET ONPEIEINTh, B KaKOil Mepe OH IPUOJM3UICSI K HauBBICIIEMY
YPOBHIO UCTIOIb30BaHUSI PecypcoB U 3¢ GEeKTUBHOCTU NeSTebHOCTHU.
B coBpemMeHHOl IpakKTHKe aHaJIM3a 3TOT BUI CPaBHEHUS IIPUMEHSIETCS
He KOMIUIEKCHO, a IO OTAEJIbHBIM TOKa3aTesIsIM - HampuMmep, Mo Koad-
(brmeHTaM MCIIOJB30BaHMS KaJIeHIapHOTro (poHOa BpeMeHU paboThl 000-
PYAOBaHUST WIM Xe MOJe3HOTO MCIOAb30BaHUSs ChIpbs. B mepcriekTuBe oH
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JOJDKEH 3aHATh Bedylllee MECTO, TaK KaK CIOCOOCTBYET OOBEKTHMBHOM
OIleHKE CTEIIeHW HCIOJIb30BaHUS XO3SHCTBYIOIIMM CYOBEKTOM CBOETO
MOTeHILIaNa.

YT0OkI O0JIee MOJIHO BHISIBUTH PE3EPBbI, CPABHEHUS IIPOBOASITCSI HE TOJIb-
KO B paMKaX aHaJIM3UPYeMOro o0beKTa, HO U C JAPYTUMHU OOBEKTaMU, T. €.
OHM MOJHMUMAIOTCSI Ha KAYeCTBEHHO HOBBIM YpOBEHb - CPaBHUTEIHLHOTO
MEXXO3SIMCTBEHHOTO aHaJIn3a.

CpasrumeavHblii anaiu3s IIPUMEHSICTCS IJIs1 OIIpeIeJICHUsSI pa3MepOB U
MMPUYMH PA3INIUA B UCTIOTB30BAHUU PECYPCOB U 3(DDEKTUBHOCTH IESITECITb-
HOCTH, JUISI MOOWIM3aLMY BHYTPEHHUX PE3¢PBOB CPaBHMBAEMBIX X03SIHACTBY-
IOIIMX CYOBEKTOB (MJIM OTIAEIBHBIX MX YYaCTKOB) ITyTEM PACIIpPOCTPaHEHUS
BBISIBJICHHOTO TI€PEIOBOrO OIIbITA.

CpasHeHnue co cpedHeompacaedbiMu NOKa3ameasimu MO3BOJISIET OTIpeIe-
JINTh, KAKOE MECTO 3aHMMAaeT aHAJTU3MPYEMBI XO3SMCTBYIOIINI CyOBEKT
B OTpacjid, OTHOCHUTCS JIM OH K YHCJY TEPEIOBBIX, CPEOAHUX WU OT-
CTalOIINX.

CpagHenue cniaHo8bIMU U OMYeMHbIMUNOKa3amensmuHanooneeahdex-
THBHO pa0OOTaIOIIEro XO3SICTBYIOIIETO CYObeKTa, a BHYTPM HETO - C ITOKa-
3aTeJIIMHU TIEPEIOBBIX YUACTKOB M JIYYIITNX PaOOTHUKOB JAaeT BO3MOXKHOCTh
BBISIBUTDH PE3€PBbI, MOOMIM3AIMsI KOTOPBIX BO3MOXHA B YCIOBUSIX CIIOXUB-
IIETocs MPON3BOACTBEHHOrO IMMOTEHIIMANA, MJIM HEOOXOIMMOCTE TIPUBJICYE-
HYSI MHBECTULINIA JJISI MOJAEPHU3ALIUM ITIPOU3BOICTBA.

PazHoBumHOCTIMU CpaBHEHMS SIBJISIOTCS COITOCTABJICHUS ¢ pabOTOM apy-
IMX XO3SMCTBYIOIINX CYOBEKTOB TOM XK€ OTPac]i HapOMTHOIO XO3SMCTBa B
JIPYTHMX CTpaHax.

Yem mmpe Kpyr cpaBHUBAEMbIX OOBEKTOB, TeM Ooraye BO3MOXHOCTHU
BBISIBJICHUS Pe3epBOB M pacIIpOCTPaHEHUS TIEPEeIOBOTO OITHITA.

Ot mporpaMMbl CPaBHUTEILHOTO aHa/In3a, TTOCTABJIEHHBIX B HEW 3amad
3aBUCHUT pacllMpeHre WM COKpallleHHue Kpyra CpaBHUBaeMBbIX XO3IHACTBY-
omumx cyobekToB. Eciy n3ydaroTcs Te CTOPOHBI IESITeIbHOCTH, B KOTOPBIX
MPOSIBJISIETCS OOLIIHOCTh UX COLIMAJIbHBIX, OPraHU3aLMOHHBIX U IIPAaBOBBIX
OCHOB, TO X MOXXHO COITOCTaBJIITh O€3 yueTa pa3Inunii M3roTaBINBaeMOM
MPOAYKIUM, MACIITa00OB, TEXHUKU M TEXHOJOTau IPOU3BOJACTBA Ha KaxX-
oM 13 HnX. HammpuMep, cpaBHUTEIBLHBIN aHAIM3 UCITOIH30BaHUS padb0ovyeTo
BpEMEHU MOXHO IIPOBOIUTH Ha BCEX MPEANIPUATUSIX C OMUHAKOBBIM PEXXU-
MOM paboThl. Ecim XXe cTaBUTCA 3amada BHISBUTH Pe3€pBBI, CBSI3aHHEBIC C
XapakKTepoM IPOM3BOACTBA, HANIpUMEP PKOHOMUM MaTepralioB, TO YIIyO-
JIEHHOE M3y4YeHMEe 3TUX Pe3epPBOB BO3MOXKHO Ha TMPEANPUITUASIX, BBITyCKa-
IOIMX OJAMHAKOBYIO UJIU POJACTBEHHYIO MO TEXHOJIOTUU U3TOTOBJICHUS IPO-
JIYKIIHIO.
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Cregyer OTMETUTh, YTO CPAaBHUTEJbHBIN aHAJIU3 PAlMOHAIBHOCTU UC-
MOJIb30BAHUSI PECYPCOB MOXET MPOBOAMUTHLCS TOJIBKO B Mpeaenax Tex (opm
00BbeMMHEHU XO3SMCTBYIOIIUX CYOBEKTOB, BHYTPU KOTOPBIX HE NEWCTBYET
3aKOH O KOMMepYecKoii TaiiHe. 3a 3TUMU MpeaejaMu CpaBHEHVE YpPOBHEN
3arpart u ornpenesieHre GakTopos, 00yCIOBIUBAIOIIUX UX PA3INUUsI, HEBO3-
MOXHO, TaK KaK 3T M0Ka3aTeJd He JOCTYITHbI aHATUTUKY.

YTo0BI pacIMpuTh KPYT COMOCTABUMbIX O0BEKTOB, CPABHUBAIOT HE 0000-
HIalolMe ToKa3aTesd B LIEJIOM 10 XO3SMCTBYIOLIEMY CYOBEKTY, a YaCTHbIE
IO OTAEIBHBIM TEXHOJIOTMYECKMM yJacTKaM M OIlepalysiM, KOTOpPbIe MOTYT
ObITh ONMHAKOBLIMUA Ha MPEATNPUSITUSX PA3HOTO MPOU3BOACTBEHHOIO TPO-
¢wIs 1 pa3HO CTPYKTYPHL.

Jlio6oe cpaBHEHME B 3aBUCMMOCTH OT CONEPXKAHUSI M3y4YaeMbIX MOKa3a-
TeJIel BBIIBUTAeT OINpeNE/ICHHbIE YCIOBUS JJISI 00ecTieueHUsT MpaBUIbHOC-
TH BBITEKAIOIIUX U3 HETO BBHIBOIOB.

Bo Bcex pabotax, MOCBSIIIEHHBIX CPABHUTEIBHOMY aHAIU3Y, TTOIYEPKHU-
BaeTCsl HEOOXOAMMOCTb JOOUBATHCSI YCUJIEHUSI COTTOCTABUMOCTH CpaBHUBA-
eMbIX 00bekTOB. OJJHAKO yallle BCero He MPUHMUMAETCS BO BHUMaHHUE, YTO
TpeOOBaHUS K COMOCTABUMOCTU YXKE€CTOYAIOTCSI WJIM CHUKAIOTCSI B 3aBUCU-
MOCTH OT LIeJIM aHain3a. B HEKOTOpBIX ciydyasix Jaxe BO3HUKAET HEoOXO-
JIMMOCTb CPaBHEHMST OOBEKTOB, HECOMTOCTABUMBIX IO TOMY MPU3HAKY, MO KO-
TOpOMY MPOBOAUTCS cpaBHeHWe. Hanpumep, /st ycTaHOBAEHUS BIAUSTHUS
Ha 3((HEeKTUBHOCTH MPOM3BOACTBA €r0 MACIITA00B MPOBOISITCS CPaBHEHMUS
MEJIKUX, CPEHUX U KPYMHbBIX MPEANpUITUIA, a J1JIs1 ONpeaesieHUs 11eJIeco-
00pa3HOCTH yIIyOJIeHUST BHEIITHETO KOOTIEPUPOBAHUSI CPABHUBAIOTCS TIPEI-
MPUSTUS, TPOU3BOJISIINE KOMIUIEKTYIOILIME U3ETUs Y ce0sl UK MoTydaio-
1IMe UX co CTopoHbl. ClienoBareibHO, BO3MOXEH MOA00P OOBEKTOB, PE3KO
pazMyalolrXxcs Mo U3y4aeMbIM MPU3HaKaM, HO CXOIHBIX B OCTAJIbHOM.

Oco0OeHHO CJIOXKHO MPOBENEHUE MEXTYHAPOIHBIX CPAaBHEHUI, MTOCKOJIb-
KY HECOIOCTaBMMOCTb BBI3bIBAETCSI PA3IUYUSIMU B OOIIEIKOHOMUYECKON
CUTyallMU, TOKYMaTeIbHON CUJIe BaIIOT, OpraHU3allluu OyXTaJITEPCKOro yye-
Ta, CTENEHU XO3SUCTBEHHON CaMOCTOSITEIbHOCTU OOBEKTOB U IPYTMMU Ha-
LIMOHAJTbHBIMU OCOOEHHOCTSIMU.

Boo01i1e ke conoctaBUMOCTh IOCTUrAeTCsl TIpU COOMIONCHUM psiZia YCIIo-
BUI, K YMCITY KOTOPBIX OTHOCSITCSI: €MMHCTBO OLIEHKU (OTHOEIbHO BBISBIISI-
eTcsl BIIMSIHUE U3MEHEHUsI OLIEHKU ), YCTpaHEHWE BIVSIHUSI U3MEHEHUS 00b-
€Ma M aCCOPTUMEHTHOI CTPYKTYpbI, CPABHUMOCTb KaJIeHAapHbBIX MEPUOIOB,
UCTOJIb30BaHKE UHMOPMAIIMY U aHATUTUYECKUX MokKasateelt, hopmupye-
MBIX TI0 OJMHAKOBON METOJIOJIOTHU.

HayuHbliii anmapar aHann3a Xo3sCTBEHHOM AesITEIbHOCTU 3a MOC/IenHee
BpeMsT 000TaTUJICST KAacmepHbIM anaiu3om. JJaHHbBIA TTpueM MHOTOMEPHOTO
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aHaJIM3a TMO3BOJISIET BBIACIUTh OCHOBHBIE TPYMITbI (DAKTOPOB, POJACTBEHHBIE
M0 CBOEMY 3KOHOMUYECKOMY COJEPXKaHWIO, U pacripeaeuTh oOlIyl0 Bapu-
aluio 3 GHEKTUBHOCTU XO3SIHCTBOBAHUST MEXITY STUMU TPYIIIaMU.

I'pynnupoBKa u3ydyaeMbIXx OObEKTOB MTPOU3BOIUTCSI KJIACTEPHBIM aHAIU-
30M C LIEJIbIO BBISIBJIEHUSI OMHOPOIHBIX TPYIIT M HAXOXIEHUST XapaKTePHbIX
UX TTPU3HAKOB.

KracrepHsblii aHaM3 B KOHKPETHBIX CUTYALMSIX UCTOJIB3YETCS KaK IS
TPYIIIMUPOBKY OOBEKTOB, TaK U JJIsI TPYIIITMPOBKY MTpr3HaKkoB. [Toatomy ripu-
MEHEHME METOJOB KJIACTEPHOTo aHajiu3a MO3BOJISIET BbIACASATh MHOTOMED-
Hble aHOMaJIbHbIE HAOIIONEHMST U3 UCXOMHOM COBOKYITHOCTH, (DOPMHUPOBATH
Ipynnbl 0OBEKTOB, CXOAHBIX MO Pe3y/bTaTaM MPOW3BOACTBA, CO3AaBaTh IPYII-
bl B3aMMOCBSI3aHHBIX MEPEMEHHBIX MJISI TTOCTPOEHUSI PETrPeCCUOHHBIX
Mopeneii mokasareneil 3(h¢heKTUBHOCTH.

[Mpu aHanM3e OyxraaTepcKol OTYETHOCTU B OOJbILEH Mepe UCMOJb3Y-
10TCSl JuHamu4ecKue cpaenenus, T. €. COMOCTABIEHUE U3MEHEHUIN JaHHBIX
OTYETHOCTH TIO BPeMEHHBIM MepronaM. B aToM ciyyae ocHOBHbIE (DOPMBbI
OTYETHOCTU COCTABJISIIOTCS 32 HECKOJIBKO JIET UJIW 32 HECKOJIBKO KBapTaJlOB,
MecCSI1IeB, UTO MO3BOJIsSIeT 000CHOBATh TEHACHLIMM U3MEHEHUSI ToKa3aTelsl,
ero auHamMuKy. VckimodyeHue TUMUYHBIX (Ype3BbIYaiiHbIX) (haKTOPOB JaeT
BO3MOXHOCTb OOOCHOBATb YCTONUMBBIE TPEH/IbI MOKa3aTeseii.

CrnenyronyM BecbMa BaXKHBIM MPUEMOM KAaueCTBEHHOTO aHaIu3a SIBJIS -
10TCSl epYnnUpO6KU, KOTOPbIE IIMPOKO UCTIONB3YIOTCS U B cratuctuke. Og-
HaKO MMeeTCsl TPUHLIMIUAIbHOE pa3inuve B UX NPUMEHEHUU B CTaTUCTU-
Ke 1 aHainuie. B craTucTHKe TpynmupoBKM OOBEKTOB HAOJIONEHUS 10
CXOJICTBY UX MOJUTUKO-3KOHOMUYECKOM TTPUPOIBI SIBJSIOTCS HEOOXOIUMO
MPEANOCHIIKON MOJYyYeHUSI COAePKaTeIbHBIX HAyYHO O0OCHOBAaHHBIX CPElI-
HMX BEJIMYMH, NPABWIbHO XapaKTEPU3YIOLIMX U3y4aeMble COBOKYITHOCTH,
T. €. UCITOJIB3YIOTCS ISl O0OOIIEHMS M TUTIM3AaluUY sIBJeHuid. B aHanm3e, Ha-
000pOT, TPYMIUPOBKU CIYXaT ISl PACKPBITUSI COAEpKaHUs CPEeAHUX, s
BBISICHEHUSI BJIMSIHUSI OTAEIbHBIX €AUMHUIL] HA 9TU CPETHUE.

YacTto ucmonb3yercsl TpyNMUpoBKa Mo pasiesaM OU3Hec-IUIaHa - 10
(hakTOpaM TEeXHUKM, TEXHOJIOTUM, OPTaHU3AIMM MPOU3BOACTBA U yIpaBJIe-
HMSI, a TaKXKe M0 (PMHAHCOBO-3KOHOMUYECKUM YCIOBUSIM.

Oco0eHHO 00JIbIIIOe 3HAYEHUE UMEIOT TPYIIIIMPOBKY MPU aHATU3€ KOH-
COJIMAVPOBAHHBIX OTYETOB, TaK KaK OHU MO3BOJISIOT BBIAEJUTH OTCTalO-
1IMe XO3SUCTBYIOIIME CYObEKThI, COCPEAOTOYUTh HA HUX BHUMAaHUE U Ta-
KUM ITyTeEM U3bICKaTh U1 MOOMJIM30BATh CKPBITbIE PE3EPBbI YIYUILIEHUST WX
JIeSTENIbHOCTH.

I'pynnupoBKM momoraioT pazoopaTbcsl B CYHUIHOCTU aHaIU3UPYEMbIX
SIBIEHUI W TMPOLECCOB, CUCTEMATU3MPOBATh MaTepuaibl aHAIN3a, HAUTU
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W TIPUBECTU B JEHCTBUE Pe3ePBbI MOBBIIICHUST 3(DGHEKTUBHOCTH AeSITelb-
HOCTH.

[Mpuem ewvidesenus «y3xux mecm» TIPUMEHSIETCS IJIS BBIICHEHUS TOTO,
KakKMe YY4acTKM WIM KaKWe BUIbI PECYpCOB CHCPXKMBAIOT MOBBILICHUE -
(beKTUBHOCTH [IESITEIBHOCTH, OT KAKMX YYaCTKOB B pelllalolleil Mepe 3aBU-
CUT CYIIECTBEHHOE YJIy4llleHHue pabOThl. DTOT MpPUEM IIMPOKO HCIIOJIb3Y-
€TCsl Ha MpaKTUKe, B OCOOEHHOCTHU JJISI PallMOHAJILHOM OpraHM3alyy 1Mo-
HCKa Pe3epPBOB.

H3zyueHne B mepByl0 o4epedb «y3KUX MECT» YCHIMBAET OINEPAaTUBHOCTD
aHan3a, IeHCTBEHHOCTh €r0 BHIBOJOB U B TO € BPEMsI CHIKAET 3aTPAaThI
TpyJa Ha ero nposefeHue. Tak, Mo 0COOEHHO AOPOrOCTOSIIIMM MaTepraiaM
CIlelyeT, TIPEeXKIe BCEro, BhISIBUTh BOBMOXHOCTH MX 60jiee 5KOHOMHOTO pac-
XOJOBaHMSI WM 3aMEHbI (HaIlpUMeEp, LBETHBIX WJIM JPArolieHHbIX METajl-
qoB). [lpu U3yyeHUN KCIIOIb30BAaHUS OOOPYIOBAHUS HEOOXOAMMO 0CO00e
BHUMaHUE OOpaTUTh HA T€ €r0 BUIbI, KOTOPbIE CAEPKMBAIOT YBEIMYEHUE
BBITTYCKa TTPOAYKLIUH.

Hapsany ¢ aHanm3oM «y3KHX MECT» BaXHO M3YUWTh BEAyIIME 3BEHBS,
onpeaesionme poct 3hGEKTUBHOCTY IPOU3BOACTBA, HAlpUMeEp CBOEBpE-
MEHHOCTb BBOJA B 3KCILUIyaTallMl0 HOBBIX MOIIHOCTEM, MOCTYILICHUS
CHIPBEBBIX PECYPCOB, MPUBJICUCHUST PAOOTHUKOB.

Merton BBIIEIEHUS «Y3KUX MECT» MOXET ObITbh 3(D(EKTUBHO MCIIOIB30-
BaH B TOM C/lydae, KOIZa aHAJIM3UPYETCS M COIIOCTABJISIETCS OTYETHOCTH
aKTyaJIbHBIX MPOM3BOICTBEHHBIX ¢IUHUI (OU3HEC-SIMHMIL).

HawubGonee 1mmpoko mpy aHaIU3e OTYCTHOCTU UCITONB3YETCSI 0AAaHCOBbLL
Memod, KOTOphIi 3((EKTUBEH TIPY aHAIM3€e ABVXKEHUS 3aI1acoB, TCHEXKHBIX
CPEeZCTB, NEOUTOPCKOM M KPEAUTOPCKOM 3a0KEHHOCTH, KOrma OIpenessi-
I0TCSI OCTaTKM Ha KOHEIl rofla ¢ YYeTOM OCTaTKOB Ha Hayajio rofa, MoCTyII-
JIEHUSI U CIIMCAHUSI Pe3epBOB B TeUEHUE TOA.

BajiaHCOBbII TTPYEM MCITOJIB3YETCS TAKKe KaK BCIIOMOTaTe/IbHbIIA JIJIST ITPO-
BEPKU PACYETOB, MPOU3BEACHHBIX IPYTMMHU CIIELAATACTAMUA aHATUTUYECKM-
MU npuemMamu ((haKTOPHbIM METOJ, METOJI LIEHHBIX IOJACTAHOBOK M T. II.).

2.2. MatemaTtnyeckoe MogenmpoBaHue B aHan3se
OyxranTepckon OTYETHOCTHU

Metonbl MaTeMaTUYECKOTO MOICIMPOBAaHUS MPUOOPETAIOT 0co00e 3HA-
YeHHUe MPU MPOTHO3UPOBAHUHU TTOKAa3aTeNieil OTYETHOCTU M MOATOTOBKE MO-
Jiesieid 000CHOBAHUSI MEPOTIPUSITUM TSI PETYJIMPOBAHUSI OCHOBHBIX TTOKa3a-
TeJieil OTYETHOCTH.
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B ocHOBY mocTpoeHusI S5KOHOMUKO-MaTeMaTH4ecKuX MOJeNel Jo0oro
TUTIA JOJDKHBI OBITh 3AJI0KEHBI CIIETYIOIIE TTPUHIIATIBL

* MNPUYMHHOCTH, T. €. BKJIIOUEHUE B MOJEJb TOJBHKO TeX MoKa3aTesei
(bakTOpOB), KOTOpBIE SIBJSIIOTCSI CYIIECTBEHHON MPUYUHON U3MEHe-
HUSI aHAJIM3UPYEMOTO MOKa3aTesis;

* OTHOCWUTEJIbHOI HE3aBMCUMOCTHM MCCIICAyeMbIX ITOKa3aTeNlei, Tak Kak
M3MEHEeHUE BKIIIOUEHHBIX B MOJIE/b MapaMeTpOB TOJKHO MPOUCXOAUTh
HE3aBUCHMO JIPYT OT Apyra;

* KOMILJIEKCHOCTH, T. €. B MOJIEJTb JOJDKHO OBITh BKIIIOYEHO JOCTAaTOYHOE
KOJIMYECTBO Pa3HbIX (paKTOPOB, UTOOBI BBISIBUTH TPUUMHBI U3MEHEHUS
AHAJTU3UPYEMOTO MOKAa3aTes;

* WAEHTUYHOCTH, T. €. MOJIEJIb JOJKHA B KAUECTBEHHOM 1 KOJIMYECTBEH-
HOM OTHOIIIEHUY COOTBETCTBOBATh PeabHOMY M3MEHEHUIO aHATIU3U-
pyeMoro o0beKTa He3aBUCUMO OT CBOOO/BI CTETIEHM JOIMYIIEHUIA.

Hns apdexTrBHON MOCTAHOBKM JIIOOOH 3a7a4u U ee SKOHOMUKO-MaTe-
MaTUYE€CKOTO0 MOJEIMPOBAaHUS BaxKHOE 3HAYEHUE MMEIOT TTpeIBapUTEIbHbBINA
aHajiM3 U 000CHOBaHME COCTaBa BKIIOYAEMBIX B MOJEb MEePeMEeHHBIX (T0-
Kazareseil), mpeanosaraiolue:

* BBIOOp LIEJIEBOTO MOKA3aTesl, 3TO MOXET ObITh OJWH TTOKa3aTelb WIN
HECKOJIbKO (MHOTOKPUTEPUATILHOE MOJIEIMPOBAHUE);

* 0TOOp HEOOXOAMMOTO M JAOCTATOYHOro 4yuciia (baKTOpOB, ONMpPENesio-
X U3MEHEHUE aHaTM3UpyeMoro oobekTa. PakToOpHBIC MMOKa3aTeNn
SBJISIIOTCS YIPABJIsSiEeMbIMU TIapaMeTpaMy, MEHSISl X, aHAIUTUK U py-
KOBOJWTEIb pacCMaTPUBAIOT BO3MOXKHBIE BapUaHThl U3MEHEHMST aHa-
JIN3UPYEMOTO OOBEKTA;

* omnpe/esieHre OrPaHYEeHUI (YCIOBMIA), B KOTOPBIX TOJDKHA OBITH pellieHa
MOCTaB/IeHHas 337a4ya. B 3ToM cilyyae aHATMTHK (TTOCTAaHOBIIMK 3a/1aun)
JTOJDKEH OMpeIeIUTh Mana3oH KoJjiebaHus (haKTOPHBIX MOKa3aTeieit; 00o-
CHOBaHUe (hOpM CBSI3M MeXIy 1IeJIeBbIM TOKazareaeM 1 ¢akTopamu, ero
ONpeESIOIIMMU B 1IEJIOM U Ha OMPEACIEHHOM 3Tarle UX COOTHOIIIEHUH.

Hawubonbliee pacrnpocTpaHeHUe B aHaIM3e (DUHAHCOBOM OTYETHOCTHU IO~
JIyYUJIU A€TEPMUHUPOBAHHBIE MOEIU, KOTOPbhIE OMUCHIBAIOT XKECTKYIO OI-
peneneHHylo CBsI3b MeXIy MpuuuHamu ((akTtopamMu) U CleAcTBUEeM (pe-
3y/lbTaToM). B 3THX Momensx omHOMy 3HAYeHUIO (PaKTOPOB COOTBETCTBYET
OJTHO 3HaU€HMe PEe3yJbTaTUBHOIO MoKa3aTesl.

B netepMUHMPOBAHHBIX MOMENSIX MOXHO BBIICIWUTD CIEAYIOIIAE TUIIbI:
alIUTBHBIE (CIOXEHUE), MYJbTUILTUKATABHBIE (YMHOXEHUSI) U KpaTHbIE
(nenenue). Kpome Toro, yacto MCHofib3yloTCcsl CMEIIaHHbIE MOMIEM.

JeTepMUHUpPOBaHHbBIE MOJEINW MOTYT YCIOXHSTBHCS TMyTeM YIIMHEHUS
(hakTOpHOI CUCTEMBI, KOTAa NETaTU3UPYIOTCS (haKTOPhI MEPBOrO YPOBHSI,
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WY pacUIMpeHUeEM, KOIa OHU JOTIOHSIOTCS ToKa3areieM, He MEHSIOIIUM
pe3yJibTar.

B cucreme ananmza GmMHAHCOBOI OTYETHOCTH MOKHO MCITOJIB30BaTh OIT-
TAUMU3ALMOHHBIE MOJIEIN, MPU TTIOMOIIN KOTOPBIX BEIOMPAETCST BAPUAHT TO-
JIy4eHUS MaKCMMaJIbHOTO WM MUHUMAJIBLHOTO YPOBHS 1IEJIEBOTO TTOKa3aTe-
JISI IpU U3MEHEHUU yIpaBisieMblXx (pakTopoB. K onTUMHU3allMOHHBIM
MOJEJISIM OTHOCSATCS MOJIENIN JTMHEHHOTO MPOrpaMMUpPOBaHUs (HAIpUMeED,
MoOZe/b ONTUMAIbHON MepeBO3KU T'Py30B, MOIEIb MOJIb3bI YCIYT) U OWHA-
MMUYECKOTO IMPOrpPaMMHUPOBaHUS (3KCTpeMabHbIe MOIEIIN, TTO3BOJISIIONIME
OIpeAeUTh 3KCTpeMaIbHOE 3HAYeHME OIHOIO WJIM HECKOJIbKUX MapaMeTPOB
00BEeKTa: TOMEOCTaTUIEeCKME MOJIEH, TIpeIHa3HaYeHHbIE 1T yaep>KaHUs Ta-
paMeTpoB UCCIeTyeMOro 00beKTa B OMpeeIeHHbIX IIpeaeaax Mpyu HAIMYUU
KaK1X-JIM00 BO3MYIIAIOIINX BO3ACHCTBUIA, 1 Ap.). Monenn TmHaMHUIecKo-
ro MporpaMMHUPOBAHUS MCHOJIB3YIOTCSI, KOIma TpedyeTcs BbIOpaTh HE OOWH,
a HECKOJIBKO BapMaHTOB (HaIlpuMep, pellieH s, TPUHUMAaeMbIe B Pa3HbIE MO-
MEHTBI BpEMEHU).

OnHako 001aCTh MCITOIb30BaHUST ONITUMM3ALIMOHHBIX MOZIEJIC B M3BECT-
HOI Mepe orpaHnyeHa. Tak, 3T MoAe/J He IPUMEHUMBI B CUTYyalluU, KOT-
Jla ccemyeMas CUCTeMa COAEePXKUT TTOACUCTEMBI C pa3HBIMM, OTYACTH TIPO-
TUBOPEUMBBIMU LISJSIMU, YTO TUIIMYHO 711 SKOHOMMYECKUX CUCTEM.

Ocoboe 3HaueHue I aHajavM3a (PUHAHCOBOM OTYETHOCTU MMEET KJiacc
MMUTALIMOHHBIX MOJIE/IeH, MOCTPOEHHBIX IO MPUHLIMITY: «€C/IH..., TO...». UMu-
TallMOHHOE MOJEIMPOBAHME TIPENCTABISIET CO00I CHCTEMY, COCTOSIIYIO M3
TPEX OCHOBHBIX 2JIEMEHTOB, a UMEHHO:

* WMUTALIMOHHAs MOJEb, OTpaXKalolllas OnpeacJeHHbIe, HauboJee 3Ha-

YUMBbIE YEPThl, CBOMCTBA UCCIIENYEMOUN CUCTEMBI,

* BKCIEePTHBIE MPOLEIYPhI, TTOCPEACTBOM MTPUMEHEHUS KOTOPHIX aHAIM-
3UPYIOTCS U OLICHMBAIOTCS Pa3/IMUYHbIC PEIlIeHUsI, B PE3yJIbTaTe 4ero
HCKJTIOYAIOTCST 3aBEIOMO CJIa0ble PEIIeHUsI, CTPOSITCS CLIEHApUU pa3-
BUTHSI COOBITUIA, BbIpaOaThIBAIOTCS LIEU U KPUTEPUU;

* 43BIKM MPOTrpaMMHUPOBAHUS, C TIOMOIIBIO KOTOPBIX OCYIIECTBIISETCS
JIBYCTOPOHHU KOHTAKT KCIIEPTOB C BLIYUCIUTEIBHOM TEXHUKOM, T10-
CKOJIBKY 3KCITepT (hopMyIMpyeT Bormpockl DBM 1ipu moMoIm crenu-
QITbHBIX SI3bIKOB MOJIEJTMPOBAHUSL.

Takum 06pa3oM, UMUTALIMOHHASI MOJIEb CUCTEMBI SIBJISIETCSI MOJIEJNbIO,
HCCIIEAOBAHUE KOTOPOM OCYILECTBISIETCS ITyTeM SKCIEPUMEHTA, BOCIIPOU3-
BOJIAILETO Npolece (PYHKIIMOHUPOBAHUS CUCTEMBI BO BPEMEHH .

' Cm.: Komapos B.®. YrpasieHueckne UMUTALMOHHBIE UTPHL. -HoBocu6upck: Hayka,
1989. - C. 56.
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2.3. IBpucTUYECKne MeToabl aHanusa

DBpUCTUYECKKME METOIbI aHaIM3a - 0cobasl rpyIlia MpUeMoB coopa U 00-
paboTK1 MHGOPMALIMHY, OIMHAPAIOIIASICS Ha TTPOGhEeCCUOHAITBHOE CYKIEHUE TPYIT-
MBI CIEIUATIMCTOB. DBPUCTUYECKIE METOIbI MOXHO TakKe Ha3BaTh KpeaTHB-
HBIMH, TaK KaK OHM OIMPAIOTCS HA TBOPUECKOE MBIIIEHHE TPYIIIhI JTIOACH.

3aJ10TOM HAJEeXHOCTH M 00OCHOBAHHOCTU BHIBOIOB aHAajIu3a IMpU 3B-
PUCTUYECKUX METOAAX MCCJCAOBAaHMS SIBJISIETCS NPaBUJIBHBIA ITOAO0OD K-
criepToB. B 3aBMCHMMOCTH OT Iiejieli M HaIIpaBICHHOCTU IpyIIia 3KCIIep-
TOB MOXET OBITb OZHOPOIHOM WM BKIIOYATh IPEACTAaBUTEJICH pa3HBIX
TPYIII CBSI3AaHHBIX CHEIUAIUCTOB, a MHOTIA M MPOCTO 3aMHTEPECOBAHHBIX
ymu. Hampumep, npu ¢hpopMUpPOBaHWU TPYHIIBL SKCIEPTOB IJIs aHalM3a
TEXHOJIOTUYECKUX pa3pabOTOK B Hee BKIIIOYAIOTCS TEXHOJIOTM, KOTOpPBIE
npodeCcCUOHAIbHO MOTYT OLIEHUTh TEXHUYECKYI0 HOBU3HY PEIICHMSI, IKO-
HOMMCTHI, OlleHUBaIIne ero 3 ¢GEeKTUBHOCTb, MEXaHUKU, KOTOPHIE MO-
IYT JaTh OLIEHKY BO3MOXHOCTH peajui3aliy HOBOM TEXHOJIOTMM Ha HMMe-
Iolleiicss MPOU3BOIACTBEHHON 0a3e, pabouue - MCIOJHUTENIN HOBOI
TexHojoruu. Ilpu olieHKe KadyecTBa IPOAYKILMHM M CIIpOCa Ha Hee B CO-
CTaB TPYIIIBI SKCIEPTOB BKIIIOYAIOTCSI HE TOJBKO TOBApOBEAbI, HO W TIPO-
M3BOIMTENIM U MOTPeOUTEIN IpoayKuuu. B To ke Bpems mpu pa3paboT-
Ke KaKOTro-TO TEXHUUYECKOTO pelIeHUs Ha TIePBOIl CTaauu B COCTAB TPYIIIILI
DKCHEPTOB BKIIIOYAIOTCS TOJIBKO CIIELMAIMCTBI COOTBETCTBYIOIIETO IIPO-
duns.

Ha mpakTrke CIOXMINCH TOCTATOYHO CIIOXHBIE METOIBI (hOPMUPOBAHMS
TPYIIIbI BKCIIEPTOB:

* 1o (OpMaJIbHBIM KPUTEPUSIM, KOTIA YYUTHIBAIOTCS CIEIUATbHOCTD,
CTaX padoTHI, IUTNTETHLHOCTD MPeOBIBAHUS B OMHOM KOJUIEKTHBE, CIOIa
K€ OTHOCSITCS TICUXOJIOTMYECKHE OLIEHKU JIMYHOCTH TI0 IaHHBIM COLIN-
OJIOTMIECKOM CITy>KOBI OpraHM3aIMK (eCJIM TaKOBast UMEeTCsI), HalpH-
Mep CIIOCOOHOCTh K TBOPUYECKOMY MBIIUIEHUIO, KOHCTPYKTUBHOCTD
MBIIUTEHUS H T. TL.;

* Ha OCHOBE CAMOOILIEHKU JIMYHOCTHU, TIOJyYeHHOM IIPY aHKETUPOBAHUMU.
B aTOM Ccitygae cam Oymymmii SKCIepT OLCHWBACT CBOM BO3MOXKHOCTH,
BKJTIOYast KBTM(PUKALIMIO, aHATUTMYHOCTb U KOHCTPYKTMBHOCTh MbIIILIE-
HUS, CITOCOOHOCTD amanTHPOBATLCS K OIPEIe/ICHHBIM CUTYAITHSIM | T. TI.
Takoi1 0T60p 3KCIEePTOB AOTOTHSIETCS OIpeeIeHUEM YPOBHS CaMOOLICH-
KU OYYIIETo SKCIepTa - 3aHKeHHasI, 3aBbIIIIeHHasT WX aneKBaTHasI, 9To
TIPOBOIMUTCS MPU CHEUATBHOM TICUXOJIOTUYECKOM OTOOpE SKCIIEPTOB;

Ha OCHOBE OIICHKM JIMII, CBSI3aHHBIX C TIPETCHICHTOM, KOrma mpodec-
CHUOHAJTbHBIE 1 JIMYHOCTHBIE KauecTBa CIeUaINCTa OLEHUBAIOTCS CIie-
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HMAIUCTAMU aHAJIOTUIHOTO 1Mpoduisi, MOTpeOUTEISIMUA YCIIyT, padoT-
HUKaMU, pean3yIOIIMK PELICHHS SKCIIEPTa;

* METOJI CIIy’keOHOro oTdopa (BEIOOPKM), €CIM B Ka4eCTBE IKCIIEPTOB
MOXET BBICTYIIaTh MHOXECTBO JIML[ (HalpuMep, MoTpeduTeneit mpo-
IYKIIAW U YCIIYT).

HocraTtoyHo yacTo npu aHan3e (PMHAHCOBOM OTYETHOCTU B COCTAB IPYII-
bl BKCIIEPTOB BXOIAT PYKOBOIUTENIM Pa3HBIX YpPOBHeil U pabotHuku. Ha-
MprMep, Tak (hOpMUPYETCS TPYIITa SKCIEPTOB MIPU BHIOOPE CTpaTeruu pas-
BUTHSI TIPOU3BOJICTBA, IPEATIOYTEHNUS Pa3IMYHbIX MICTOUHUKOB ITPUBIICYCHUSI
3a€MHBIX CPEACTB, M3MEHEHMSI COCTaBa aKTUBOB TPY OLIEHKE BO3MOXKHOCTHU
YBEJIMUEHUST JIEOMTOPCKON 3aI0/KEHHOCTH.

OmyH 13 HanboJIee PacIPOCTPAaHEHHBIX 3BPHUCTUYCSCKMX METOIOB - METOI
aHAJIOTHIA, KOIIa TpyIa 3KCIIEPTOB pacCMaTpyBaeT BO3MOXHEBII METOM, pa3pe-
IIEHUS TTPOOIEMbI MJTH TTOMCK TTPUYMHBI CJIOKUBIIICHCST CUTYallX, ONPAsICh HA
TMIPOIUIBINA OIMBIT CBOMX WM aHAJIOTMYHBIX CYyOBEKTOB X03s1iicTBOBaHMS. B aTOM
CJTy4ae 9KCIepThl TIPOAYMBIBAIOT CBOM OITBIT M T€ CUTYallud, C KOTOPHIMU UM
MPUXOIMIIOCH CTAJIKUBAThCS, Y, OCHOBBIBASICh HA HEM, IIPe;IaraloT CIIocoObI pe-
LLIEHWST TIOCTABJICHHOM 3a1a4M, BBISICHSIST IPUIMHbBI CJIOKUBIIICHCST CUTYaIUK.

K 3BpucTHyecKkrM MeToIamM OTHOCSITCSI TAKXKE METOIIbI OMpoca, WU KOH-
TPOJILHBIX BOIIPOCOB. B 3TOM Ciydae 3apaHee oTOOpaHHOI TpyIIe 3KCIIep-
TOB TIepeaeTcs BOMPOCHUK WJIW aHKeTa, KOTOPYIO 9KCHepT 3aIl0HSIET, BbIC-
KasbIBasi CBOe MHEHME WJIM IaBasl OIpeae/eHHbIE OlleHKN. BompocHUK MoxeT
OBITb CBOOOTHBIM WK (hopMaTnu30BaHHbBIM (TecToBasi (hopma). CBOOOMHBIN
BONPOCHUK WM aHKeTa, MpeAIoaraionie cBOOOIHbBIE OTBETHI 3KCIIepTa,
MOTYT OBITh IOCTAaTOYHO MOJIE3HBIMU, €CJIU PeYb UJAET O TTIOUCKE MPUYUH He-
TaTUBHBIX CUTYallMii WA BBISABJISIETCSI OTHOIIEHNE KOJUIEKTHBA K OIpee-
JICHHBIM CUTYyalLUsIM, MPEIIOKEHUSIM pyKoBoacTBa. O0paboTKa MaTeprajioB
TaK1X BOIIPOCHMKOB OYEHb CJI0XKHA, a BBIBOIBI, MOJYYEHHBIE HAa MX OCHOBE,
MOTYT ObITh CYObEKTUBHBI.

DdopMann30BaHHBIA OMPOCHHUK (TECT) MPEATIONATAET, YTO SKCIIEPT BbIOK-
paeT OVMH U3 MPEUIOKEHHBIX OTBETOB Ha MOCTaBJCHHBIN Borpoc. OTBeT
MOXeT HOCUTb (hOpMY «Ia-HeT», BEIOOP CHUJIbI BIUSHUSA (CJ1a00, CHIIBHO; I10-
KazaTeau Ko3(h(GULMEHTA 3JIACTUYHOCTH ), IEPUOINYHOCTh UCIIOJIh30BaHUS
(Bcerma, aMM30AMYECKU, peako U T. a.). CocTaBleHne TaKOTO BOIIPOCHUKA
BeCcbMa TPYIOEMKO U, KaK TMpaBWIo, TpeOyeT MpeaBapUTeIbHON MPOBEPKU
B MaJIoii rpymirie aKkcnepToB. [Ipu 06paboTke BOIPOCHUKOB HEOOXOAUMO TTPO-
BOJIUThH OLICHKY HaJEXKHOCTU U OOBEKTMBHOCTU OTBETOB. JIJjisl 3TOro B BOM-
POCHMK YacTO BBOMSTCS B3aMMO3aMEHsIeMbIE 1 B3aMMOMCKIIIOUAIOIIE Ba-
pUaHTBI BOIIPOCOB, COMOCTABJIEHUE OTBETOB Ha KOTOPbIE MO3BOJISIET OLIEHUTh
HaIEeXKHOCTb U MCKPEHHOCTh OTBETOB.
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Haubonee n3BecTHBIM METOIOM 3TOTO Kijacca siBiasieTcs Meton lenbdu,
TpeArnoarapiMii aHOHUMHBIM OMPOC CHEeUaIbHO OTOOPAHHOM TPYIIIThI
BKCIIEPTOB C ITOCIIEAYIONIe aHAIMTUIEeCKO 00pabOTKOil MaTepuajaoB OII-
poca. Meton Henbohu mpemycMaTprMBaeT MHOTOIIATOBBIN OIPOC 3KCIIEPTOB,
T. €. IO TEM BOIIPOCAM, KOTOPbIE ITOMIYyYal0oT OMHO3HAYHYIO OLICHKY 9KCIep-
TOB, OTBET BOCIIPMHUMAETCsI cpa3y. Bornpochl, OTBETH Ha KOTOpPbIE TTPOTU-
BOPCUMBBI, TTOABEPTalOTCS OOIOJIHUTEIBHON 00paboTKe (HeTaaIn3UpyIoTC,
U3MEHSIIOTCS X (hOPMYIMPOBKU) 1 AaJiee MCIIOIb3YIOTCS JIsi TIOBTOPHOTO
ompoca. B urore BeIeseTCS IpyIna 0co00 IMCKYCCHOHHBIX BOIIPOCOB, KO-
TOpPbIE pa3pelIaloTcsl IPYTUMU METOIaMMU.

Bonpbmioii addexr miig aHanmsa ocob0 CIIOXKHBIX CUTYyallid MOXKET IaTh
METOI MO3TOBOTIO IITypMa. B 3TOM ciydae akcriepTaMu, KaK MpaBuiIo, SB-
JISIIOTCSI COTPYAHUKM OpraHM3allii, 3aMHTEPECOBAHHBIE B PEIICHUN KOHK-
pPETHOI TTPOOIEMBbI M XOPOILIO 3HAIOIIME CIIOXMBIIYIOCS CUTYallUIO WU yC-
JIOBUSI PellIeHUs] MOCTaBJICHHOM 3amauyr. MoO3roBoil IITYpM - CBOOOIHOE
reHepupoBaHUe WIeH, BICKa3bIBAEMbIX B TPYIINE 3aMHTEPECOBAHHBIX JKC-
neproB. Kak mpaBuiio, a(peKTUBHBIIN MO3TOBOM INTYpM JOCTaTOYHO KOPO-
TOK (Kak MpaBuWIo, He Oojiee yaca). B HeM MOIyT mpMHUMATh ydacTHE He
TOJIbKO BBICOKOKBaJIM(UIIMPOBAHHBIE CHEIIUAIMCTBI, HO X MOJIOIEXb, CIIO-
coOHast BHECTH HEOXXMIaHHBIe, HEOpAMHAPHbIE MpetoxXeHns. OMTHAKO, YTOObI
PE3yJIbTaThl MO3TOBOIO IITypMa ObUTM pealbHO MCITOJIb30BaHbI, BAXKHO, YTOOBI
B HEM y4aCTBOBAJIO JIUIIO, TIPUHMMAIOLLEe pelieHre. B aTom ciydae, cucrema-
THU3UPOBAB MPEIJIOKEHUST YIACTHUKOB, MOXKHO YaCTh M3 HUX Cpa3y OTOPOCUTH
KaK HepeaJbHbIe, a OCTATbHBIC 00CYIUTH 00JIee OAPOOHO CO CIICHUATMCTAMU
CoOoTBeTCTBYIOLIETO ITpodwist. Ocobo caemyeT OTMETUTh, YTO OTOOp MAEH IIpo-
BOIIMTCSI ITOCTENEHHO, Ha TIEPBOM 3Talle HM OfHA U3 HUX HE OTOpachiBaeTcs U,
Kak IpaBWJIO, BOOOILE HUKAKKE OLEHKY HE BHICKA3bIBAIOTCS, 3aTEM MICH OLIe-
HUBAIOTCS TI0 YPOBHIO MPOPAaOOTAHHOCTH, CPOKaM M CTOMMOCTU pealu3aliii,
3¢ HeKTUBHOCTY U T. 1. MO3IrOBOI IITYPM MOXKET SIBJISITHCSI COCTABHOM YaCThHIO
aHAJTUTUYECKON pabOThI, OCOOCHHO ITPU TEPCIIEKTUBHOM aHAIM3e.

OBpPUCTUYECKHE METOILI MOTYT OBITh MCIIOJIb30BAHbI KaK KOMILJIEKCHBIE,
T. €. OMTHOBPEMEHHO B OIpEACICHHON B3aMMOCBSI3M U ITOCIEI0BAaTeIbHOCTU
HCTIONB3YIOTCS BCE DBPUCTUUYECKHE ITPUEMBI B (pOpMe OpraHU3allMOHHO-/Ie-
SITeJIbHOCTHOI WTPHI.

ITpuembl aHamM3a, UCIIOJIb3YeMbI€ JIJISI KOHKPETHBIX 1Ie/Iei M3y4eHMST CO-
CTOSIHUSI aHAJIU3UPYEMOI0 XO3SIHCTBYIOILIETO CyObhEeKTa, COCTABIISIOT B COBO-
KyIMTHOCTHA METOAVKY aHajIu3a.

B HacTosiiee BpeMsl 3amagHbIMU CIIEHAAIMCTAMU BBIIEISIETCS TSITh OT-
HOCHUTEJIbHO CaMOCTOSITEJIbHBIX IMOIXOIOB B CTAHOBJICHUU W Pa3BUTUU CHUC-
TeMaTU3UPOBAaHHOTO (PMHAHCOBOIO aHAJIM3a.

86



1. IIkoma aMIpruYecKUX MParMaTUKOB, TIPEICTABUTEIN KOTOPOI MbITa-
JIuch 000CHOBATh HAOOP OTHOCUTEJILHBIX MTOKAa3aTeNeid, MPUrOIHbIX JJIs aHa-
JIn3a KPeAUTOCIIOCOOHOCTM KOMITAaHUM, KOTOPHI OHM CUUTAJIM HauboJjiee
BaXXHBIM acrieKToM aHajiu3a. OHU CTPOWJIM CBOM aHAJIUTUYECKHE BbIKIIAI-
K1 Ha UCIOJb30BaHUU TIOKa3aTesieid, XapaKTepU3ylolnX 00OPOTHBIE Cpell-
CTBa, COOCTBEHHBI OOOPOTHBIN KaIWTajl, KPaTKOCPOUHYIO KPEAUTOPCKYIO
3a/10JDKEHHOCTb.

2. llIxona craticTideckoro (MHAHCOBOTO aHaIM3a, OCHOBHAS MAesT KO-
TOpOIi 3aKJIoyanach B TOM, YTO aHAJIUTUYECKHE KOI(DMUIIMEHTHI, paccuu-
TaHHBIE TI0 JAHHBIM OYXTaJITepPCKOW OTYETHOCTH, TOJIE3HBI JIUIIb B TOM CITy-
yae, eClii CYIIECTBYIOT KPUTEPUH, C TTIOPOTOBBIMU 3HAYEHUSIMU KOTOPBIX 3TH
K03(UIIMEeHThI MOKHO CpaBHMBaATh. B pamMKax 3TOi IIKOJIBI yCTAaHOBJIEHO,
yTto KoadhduiMeHTaM Mpucyllia BpeMeHHasl U MPOCTPaHCTBEHHAsI MYJIbTH-
KOJIJTMHEAPHOCTh, T. €. DruHaHCOBbIe KO3GhMUIIMEHThI ObLIN pa3aeaeHbl Ha
onpele/ieHHbIe TPYIIIbI, MoKa3aTeu KOTOPbIX B paMKax OJHOM TPYIMIbl KOp-
pPENMMpPYIOT MeXIy co00i, HO MOKa3aTe/IM pa3HbIX TPYIIT OTHOCUTEILHO He-
3aBUCUMBI.

3. IlIkosia My/JIbTUBAapHBIX aHAJIUTUKOB, OCHOBHOI Miceil KOTOpOi
SIBJISIETCS CYIIECTBOBAHUE HECOMHEHHOM CBSI3M YacTHBIX KO3(MGhUIIMEHTOB,
XapaKTepU3yIoIMX (MHAHCOBOE COCTOSIHUE U 3((PEKTUBHOCTH TEKYILIEH Jie-
STeJIbHOCTU KOMIIaHUM, U 000O0IIaIIMUX MMoKa3aTejeit (MHaHCOBO-
XO3SIACTBEHHOM AesiTesibHOocTU. OCHOBHAS 3aj1a4ya IIKOJIbI - TOCTPOEHUE M-
pamMuibl (CUCTeMBbl) TloKaszatesnel (IoCTpoeHre KOMITBIOTEPHBIX UMUTALIU-
OHHBIX MOJeJieil B3aMMOCBSI3U aHAJIUTUYECKUX KOIDPUIIMEHTOB U
PBIHOYHO LIEHBI aKIIIA).

4. llIkomna aHAJIUTUKOB, 3aHSITHIX MPOTHO3UPOBAHMEM BO3MOXHOIO OaH-
KPOTCTBA TIPEANPUSITAI, KOTOpbIE B OTJIMYME OT MEPBOTO TMOAXOAA YIOp B
aHaIu3e Jefaiv Ha (DMHAHCOBYIO YCTOMUMBOCTD, MPENIIOUNTAs MEPCIIEKTUB-
HbIIf aHATU3 PETPOCTIEKTUBHOMY.

5. IIIkosa y4acTHUKOB (DOHIOBOIO PhIHKA - CAMOE HOBOE IO BpEeMEHU
HarpaBJieHVe aHaI13a, MpeArnoiaraiollee, 4YTo HIEeHHOCTh (DMHAHCOBOI OTYET-
HOCTU COCTOWUT B BO3MOXKHOCTHU €€ MCTIOJIb30BaHUS [IJIsi TTPOTHO3UPOBAHUSI
ypoBHS 3¢h(HEKTUBHOCTU UHBECTUPOBAHUSI B T€ WM MHbIE LIEHHbIE Oymaru
U CTETNEHM CBSI3aHHOTO C HUM PUCKa. DTOT TMOIXOJ, Pa3BUBAETCS TJIaBHBIM
00pa3oM B paMKax TEOPUU U TIOKA €IIe HE TIONYyYWII TPU3HAHUS Y TIPAKTHU-
KOB, XOTSl B CWJIy pa3BUTUSI PbIHKA ILIEHHBIX Oymar oH OyneT npuoopeTaTh
Bce OOJIbIINIM MHTEpeC s MPOGhECCUOHATBHBIX U HEMPOGhECCUOHATBHBIX
YYaCTHUKOB (POHIIOBOTO PhIHKA.

IlepcriekTHBBI pa3BUTUSI CUCTEMATU3UPOBAHHOTO (PMHAHCOBOTO aHAJIM-
32 B OCHOBHOM CBSI3BIBAIOT C pa3pabOTKOW HOBBIX aHATUTUYECKUX KO3 DU-
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LIMEHTOB U pacllipeHneM MHGOPMALIMOHHOM Ga3bl aHAJIM34a 32 CUET JaHHBIX
OyXraaTepcKoro M ornepaTUBHOrO ydyera. OTeyeCTBEHHbIE CTICIIUATNCThI TaK-
K€ OTMEUaloT JOCTYITHOCTh [IJISI ayAIMTOPOB B OIpEIeIEHHOW Mepe U BHYT-
peHHel y4eTHOM MH(MOPMAaLIMU TIPEANIPUITUS, a CeI0BaTeIbHO, HEOOXOM-
MOCTb YIITyOJIeHUST METOAVKU (bMHAHCOBOro aHanu3a. Ocoboe 3HaueHHe Bce
B OOJIbIIIEH CTeNeH! MPUIAETCsl MepCreKTUBHOMY (PMHAHCOBOMY aHAIU3Yy U
aHaJIu3y KaruTaja.

10.

11.

12.

13.

14.

15.

KoHTposbHbIe BOIPOCHI

Yto Takoe yIUIOTHEHHBIN (aHAJIMTUYECKUIA) OanaHC?
Kakue 1nenu mpecienyeT BepTUKaJIbHbIM aHAJIU3 OyXrajaTepckoro
OanaHca?
Kakue menu mpeciemnyeT TOpU3OHTAIBHBINA aHAIU3 OyXraaTepcKoro
OanaHca?
B yeM oTyiMuMTENBHBIE YEPTHI TPEHIOBOTO aHaIM3a?
Kak ucronb3yercss MeTon AeTaau3aliuy Npy aHaIu3e OyXTajTepcKoi
(bunaHcoBoOIT) oTYeTHOCTH?
Kak omeHmBaercsl CyIieCTBEHHOCTb CTaTel OyXTraaTepcKoro OajaHca
M OTYeTa O MPUOBLISIX M YOBITKAX?
Kakue mokazaTenn HMCHOJB3YIOTCS IIpU aHajiu3e OyXxrarepcKoi
(bunaHcoBOIT) oTUeTHOCTH?
Kak dopmupyercs cucteMa Ko3(h(UILIEHTOB OLEHKN (PMHAHCOBOTO
COCTOSTHUSI TIPEATIPUSITHUS?
Kakue naMepurean MCnonb3yloTcsl TIpU aHaJIM3e MoKas3aTesieil OTIeT-
HOCTM OopraHu3anuu’?
Kakue MeToabl CpaBHUTEIBHOTO aHAIM3a VCIIONb3YIOTCS MpY aHaJIU-
3¢ OyXraJTepcKOil OT4YeTHOCTHU?
Kak mcnonb3yercst B mpoliecce aHaam3a OTYETHOCTH MeTon (haKTop-
HOro aHajm3a?
Kakue Turbl CBSI3M yYUTHIBAIOTCS MPU aHAM3e TToKa3aTeseil (huHaH-
COBBIX PE3YJIbTATOB JAEITEbHOCTU MNPEANPUSTUIA?
Kaxue HampaBieHUs! aHaiu3a Oyxraarepckoil ((prHaHCOBOI) OTYeT-
HOCTU MOXHO BbIIEJINTH?
Kak aHanu3 ¢prHAHCOBOI OTYETHOCTU BIMSIET Ha OLIEHKY (pMHAHCO-
BOTO COCTOSTHUSI OpraHM3alnm?
Kakue nosicHeHUs U AOTMOJHEHUsI K OTYETHOCTU TPeOYIOTCS AJIsl UC-
MOJIb30BaHUsT (DaKTOPHOTO MeTona (hMHAHCOBBIX PE3YIbTaTOR?



[naBa 3

Byxrantepckunii 6anaHc
N ero aHanm3

Boannotienasepackpvieaemcamecmobyxeasmepckoz2obanranca
8cUCMeMeOUeHKUDUHAHCOB020 COCMOAHUAOPEAHUZAYUU;PACCMAMPU -
8arOMCs:He00X00UMOCIMbOUCHKUHAOCHCHOCMUUHDOPpMAYUUU ;CNOCOObL
10020MOBKUUHPOPMAUUUOANAHCAK €20 AHANUZY, NOHAMUE AHAAUMUYEC-
K0200anaHca-Hemmo,; AHaAUMU1eCKUe2pYNnupoeKubaranca; Hanpaeie-
HUAAHAAUZA AKMUBOE8 U NACCUBOE,; BAUSHUE 8blO0PAYHEeMHOUNOAUMUKU
Hasax)cHelluuenokazameaubyxeaimepcko2ooaianca.

3.1. Llenn v 3apaum aHanu3a 6anaHca
KOMMEPYeCKOW opraHusauum

OO6mIeit Heplo aHamM3a OajtlaHca SIBJISIETCS BBIIBICHNE U PacKpBITHE MH-
¢dopmanm 0 (PMHAHCOBOM COCTOSIHMU XO3SIMCTBYIOIIETO CYObeKTa M Iepc-
MEKTUBAX €ro pa3BUTHSI, HCOOXOMMMON 1T TIPUHSATHS PelleHWi 3anHTe-
PECOBAHHBLIMU T0JIb30BATEIIMUA OTYETHOCTMU.

K ocHOBHBIM 3amayaM aHayiM3a OaylaHca CIIeIyeT OTHECTH:

* OLICHKY MMYILECTBEHHOI'O MOJIOXEHUS aHATM3UPYEMOTO IPEAIIPUSITUS

* aQHaAJIN3 TUKBUIHOCTH OTHEJIEHBIX TPYITI aKTHBOB;

* M3y4YeHHE COCTaBa M CTPYKTYPhl UCTOYHUKOB (DOPMUPOBAHMS aKTUBOB;

* XapaKTepHMCTUKY OOCCIEYCHHOCTU 00S3aTe/IbCTB aKTHBAMMU;

* aHaJM3 B3aMMOCBSI3M OTIC/IBHBIX TPYITI aKTUBOB U TTACCUBOB;

* aHaJIN3 CIIOCOOHOCTH TEHEPHPOBATh JICHEKHBIC CPEICTBA;

* OIICHKY BO3MOXHOCTU COXpaHEHMsI M HapalllMBaHMS KaruTaja.
CrenyeT pa3imyath aHajau3 OajaHca B IIMPOKOM M Y3KOM CMBIC/IAX.
Ananu3z bananca 6 y3Kom cmoicie MOXET OBbITh OITPEIENIeH KaK aHaau3 (op-

MaJIbHO-TexHu4eckuii. Lleib Takoro aHaanM3a — M3Y4UTh COOTHOLICHUS CTa-
Teil OajlaHca M MX M3MEHEHME B OTPBLIBE OT OOIIEeH SKOHOMMYECKON CUTya-
LYY, CKJIANBIBAIONICICSI BHYTPM aHAJIM3MPYEMOTO IIPESAIIPUSITUS U BHE €r0.

IIpn npoBeaeHNM TaKOTO aHaJIM3a Bce BHUMAHUE COCPEIOTOYEHO Ha T0-
KazareJisIX caMoro OajlaHca, MHas MH@OpMAaLus, XapaKTepU3yloLiast puH-
OUITBI y4eTa U (POPMUPOBAHUS OTYECTHOCTH JAaHHOM OpTraHW3alllM, COCTOSI-
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HUe BHellIHeW cpebl (YPOBEHb MHMIISILIMU, CTOMMOCTh (DMHAHCOBBIX PeCyp-
COB U JIp.), HE paccMaTpUBaeTCsl.

Lleav anasuza 6 wupokom cmuvicie — W3YUUTh OAJIAHC C TOYKU 3PEHUS
5KOHOMMYECKOTO COAEpXKaHUsI TTPOTEKAIOLIMX XO3SCTBEHHBIX MPOLIECCOB,
OTPaXEHUEM KOTOPBIX OH U sIBJIsieTCs. JlJIs MOHMMAaHUS 3TUX TMPOLIECCOB B
XOJle aHaJIM3a MPUBJIEKAETCS JOTOJHUTEbHAsT UH(pOpMaIIus, pacKpbIBaro-
11asi COCTaB, CTPYKTYPY, PUCKU, CBSI3aHHbBIE C UCMOJIb3YEMBIMU B MPOLIECCE
(bmHAHCOBO-XO3SINCTBEHHOM NESTEIBHOCTH aKTUBAaMU M maccuBamu. B pe-
3yJIbTaTeé HAa OCHOBE MPOMEXYTOUYHBIX OLIEHOK MMYILECTBEHHOrO U (bMHaH-
COBOT'0 COCTOSTHUM OpraHu3alnu (popmMupyercst odliee 3aKiioueHue o ee hu-
HAHCOBOM YCTOMYMBOCTH M 3(POEKTUBHOCTH OM3HEca.

IIpu npoBeneHUM aHaiM3a dajaHca TIPECIeAyIOTCSl 1IBE OCHOBHBIC 1IEJIU.

Bo-nepBbix, MpoBeieHUe aHAIM3a UMEET CBOEH 1IeJIbl0 MOJTyuyeHUe UH-
¢opmanu 0 COCOOHOCTU MPENNPUSITUS 3apadaThIBaTh MPUObLTb. JlaHHBIN
ACMEKT SABISIETCS MPUHIMITAATIBHO BaXKHBIM MIPU PEILIEHUU BOIIPOCOB O BbII-
JlaTe TUBUACHIOB, BO3MOXHOCTU PacIlIMPeHUs] U pa3BUTUSI OM3Heca.

Bo-Bropbix, aHaIM3 GaaHCa UMEET Leblo MoJydyeHrne uH(opMalum oo
VIMYILIECTBEHHOM 1 (PUHAHCOBOM COCTOSIHUM MPEATIPUSITHSI, T. €. O €ro odec-
MEYEHHOCTU UCTOYHMKAMU JLJTSI TIOJTyYeHUsT TTPUOBUIN.

[IpoBeneHue aHaaM3a MO OOOMM HaIpaBJEHUSIM JOJXHO MOKa3aTh,
HACKOJIBKO YCTOMYMBO (DYHKIIMOHUPYET MPENNpUsITHUE.

HeobxoaumbIiMu yc10BUSIMU YCIICIITHOTO aHaIM3a OajiaHca SIBISTIOTCS:

* TMOHHUMAaHUE XO3511CTBEHHO-9KOHOMUYECKUX YCIOBUI aHATM3UPYEMO-

TO MIPENNPUSITHUS U LIeJIeil ero pa3BUTUSI;
* KCTOJIb30BaHUE MHGOPMaLIMK O TIPUHIMMNAX yyeTa U (hOPMUPOBAHUS
OTYETHOCTU (Y4eTHasl MOJUTHUKA);

* BJIaJiIeHVE METOAMKON aHaiu3a OajiaHca.

Hcrounuku uHdopmManum A aHaimsa. JJ1s1 mpoBeAeHUsl aHalu3a
bajaHca HEOOXOOVMMO MCITOJIB30BaTh KaK caMy MH(pOpPMAINIO OyXTajaTepc-
KOro 0ajlaHca U MPUJIOXEHUST K HEMy, TaK U JOMOJHUTENbHYIO MH(bOpMa-
LIMIO O COCTOSIHUY DKOHOMUKU U OTPACiu, K KOTOPO OTHOCUTCS aHAJIU3U-
pyemoe TpenrpusTue.

B cocraBe HeoOxoauMon mist aHaiu3a MHGOPMAILIMK TOJKHBI TTPUCYT-
CTBOBaTb CBeZicHUsI 00 0COOEHHOCTSIX OMEepPallMOHHOTO LIMKJA, MPUCYIIUX
JIAHHOM OTpaciu, 00 OTpacieBbIX pUCKaX, YyBCTBUTEIbHOCTU OTPAC/IM K CMa-
JlaM B 9KOHOMUKE.

[ToMuMoO 3TOTO BaxkKHOM 7151 TIOJyYeHUsI OOBEKTUBHBIX BbIBOIOB SIBJISIET-
cs1 MH(opMmals, XapakTepu3ylolasi e pa3BUTUsI aHAIU3MPYeMOU opra-
HU3alMU, CTPATeruio U TaKTHKY, a Takke CTWIb ee pyKOBOACTBA. M3BeCTHO,
YTO TIPEATPUSITUSI OMHON M TOW K€ OTpaciy MOTYT OTJIMYaThCsl CTPYKTYpOit
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CBOMX aKTMBOB U MAcCHBOB B 3aBUCMMOCTH OT TOTO, MTPUIEPKUBAETCS JIU KO-
MaHJa yIpaBJieHUs] KOHCEpBaTUBHOMW WJIM arpeCCUBHON TTOJIUTUKMU.

Ilpu npoBeneHuM aHanu3a OajaHca ciemyeT MPUIEPXKUBATBCS OMpelne-
JIEHHBIX 1IEJIeBBIX YCTAaHOBOK.

IlpuananuzeakmueosrHeobxooumo:

* BBISIBUTH CITIOCOOBI OIICHKM OTAEIbHBIX CTATEI;

* YCTAaHOBUTH (HaKThl UBMEHEHUS YUETHOW MOJUTUKM;

* BBIICJUTh OCHOBHBIC aHAJTUTUYECKUE TPYIIIbI: OOOPOTHBIE U BHEOOO-
POTHBIE;

* OLIEHUTbh 3HAYUMOCTb OTICIBHBIX CTAaTell aKTHUBA;

* CONOCTaBUTb JUHAMUKY U3MEHEHUs OTIENbHBIX CTaTeil aKTHUBOB,
a TakXe X COBOKYIMHOCTH C U3BMEHEHHMEM BEeJUYMHBI BBIPYUKU (00be-
Ma IIpoJax);

* CpPaBHUTb IMHAMMKY U3MEHEHUsSI OOOPOTHBIX aKTHBOB M KPaTKoCpod-
HBIX 00513aTebCTB.

Ilpuananuszeobszamenbcmeneobxo0uMo:

* BBISIBUTh HaJIMUME YCJIOBHBIX 00S3aTEJILCTB, a TaKXKe 00SI3aTe/IbCTB,
BBITEKAIOIIMX U3 MPABUJI IEJOBOI ATUKMU;

* BBIICJIUTh aHATUTUYECKHE TPYIITIbI: KPaTKOCPOUHbIE 1 JOJTOCPOYHBIE;
CPOYHBIE U TIPOCPOYCHHBIE; OOecIIeueHHbIe U HeoOeCIIeYeHHBIE,

* OLICHUTb 3HAYMMOCTb KPAaTKOCPOYHBIX U JOJITOCPOYHBIX MCTOYHUKOB
3aeMHOT0 (bMHaHCUPOBaHUS W51 POPMUPOBAHMS AKTUBOB.

Ilpuananuzexanumananeobxooumo:

* OLICHUTh CTPYKTYpY KaIluTaja, BbIACIUB Ty €ro 4acTb, KoTopasi cop-
MHPOBaHa 3a CYeT B3HOCOB (BKJIAZIOB) COOCTBEHHUKOB, W TY 4acCTb, KO-
Topasi co3naHa 3a cyeT 3(hGEeKTUBHOCTU OESITEIbHOCTU (TIPUOBLIN)
OpraHu3zalluu;

* TIpOaHaJIM3WPOBATh MPUYMHBI U3MEHEHMS KaruTaa;

* OLEHUTb HAJIMUME PEe3ePBHOIrO KanuTaja Kak 3amaca (puHaHCOBOI
MPOYHOCTY OpraHU3aLINH.

Ilpu ananu3ze ceoiicme banamnca, onpedensiemvlx CMpYKmMypoli aKmueos u
naccueoe, amaxice uxcoomHouleHuem, Heobxooumo:

* OLIEHUTb JUKBUIHOCTb OajaHca IyTeM IPYIITUPOBKHM aKTUBOB T10 CPO-
KaM MX 000pauynMBaeMoCTv (peaqu3yeMOCTH), I1acCHBOB - IO CPOY-
HOCTHM MX TIOTAIlICHUSI M COTIOCTABJIEHUSI COOTBETCTBYIOILIMX TPYIII aK-
THBOB U1 MaCCUBOB,;

* 0XapaKTepu30BaTh COOTHOIIEHUE COOCTBEHHOIO KalnTala U 00s13aTeSIbCTB;

* OLIEHUTh JOJIO0 JOJTOCPOYHBIX NCTOYHUKOB (DMHAHCUPOBAHUSI — COO-
CTBEHHOTO KaluTajla W IOJTOCPOYHBIX 00s13aTeJIbCTB — B OOIIEH Be-
JINYMHE UCTOYHUKOB (PMHAHCUPOBAHUS;
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* COTOCTABUTD YCJIOBUSI 0Opa30BaHUS M MOTallleHUsT 1eOUTOPCKOM U Kpe-
JIUTOPCKOM 3a10KEHHOCTH.

MeTtonuka mpoBeieHUsT aHaau3a GajlaHca MpeaycMaTpUBaeT CIIemyIoue

OCHOBHBbIE 3TaIlbl;

* npedeapumeavHasn OueHKa, BKIIIOYAs OLEHKY HaIeXHOCTU MH(bOpMa-
LIMU, YTeHre UHGOpMaIuy U oOIIYI0 9KOHOMUYECKYI0O MHTepIIpeTa-
LIMIO MoKazaTesieir Oyxranrepckoro 6amaHca. Ha naHHoM aTtarie HeoO-
XOIMMO OILIEHUTh PUCK, CBSI3aHHBIN C UCIOJIb30BAHEM HMMeEIOLEnCs
WHbOpMaIIUK, ceiaTh OOII1e BbIBOABI OTHOCUTEIIBHO OCHOBHBIX TO-
Kazareyieil, XapakTepu3yloluX BeJIMUYUHY OOOPOTHBIX U BHEOOOPOT-
HBIX aKTMBOB, COOCTBEHHOIO M 3a€MHOTO KalliTaa, BBISIBUTb OCHOB-
Hble TeHJEHIIMM U3MEHEHUs MoKa3aTesieil, HAMeTUTh HaIpaBJIeHUsI
netanu3anuu (YriiyoJieHUsI) aHau3a;

® JIKCHpecc-aHaau3 mexKyu,eco PUHAHC08020 COCMOAHUA, BKIIOYAs
pacyeT (hMHAHCOBBIX KOA(MGMUIMEHTOB U UHTEPIIPETALIMIO TTOJTyIeH-
HBIX Pe3yJbTaTOB C MO3UIIMI OLEHKHU TeKYIlei U JOJITOCPOYHOI Iia-
TEXECTIOCOOHOCTH, CITOCOOHOCTU K COXPaHEHWIO M HapallluBaHUIO Ka-
nutana. [7aBHas Lelb aHATUTUYECKOH pabOThl HA JaHHOM 3Tare -
00paTUTh BHUMaHUE PYKOBOJICTBA OPraHU3alMK, KPEIUTHOTO MHCIIEK-
TOpa WY JPYToro JIMiia, MPUHUMAIOLIETO pelleHus, Ha MPUHLIUUAb-
HbIe MOMEHTHI, XapaKTepu3ylolire (UHAHCOBOE COCTOSTHUE OpraHu3a-
11U, U chOPMYIMPOBATh OCHOBHBIE MPOOJIEMbI U KJTIOUEBbIE BOITPOCHI,
KOTOpbIE HEOOXOIMMO BBISICHUTh B TPOLIECCe NabHENIIero, 6oiee ry-
0OKOro aHaiu3a.

BHemrHrM TI0STb30BaTEISIM, KOTOPBIE He MMEIOT BO3MOXKHOCTH TIPHUBIIC-
KaTh BHYTpEHHUE JaHHbIC OpraHU3alluy, Mo pe3yibTaTaM TaKoTo aHalIM3a
HEOOXOMUMO OLIEHUTh CTETIeHb PUCKA, CBSI3aHHOTO C TIPUHSITUEM PEIIeHUS
0 TIeJIECO00PA3HOCTH JIETOBBIX OTHOIIEHUI C JAHHBIM MTApTHEPOM.

IpenBapuTeabHast olleHKa (PMHAHCOBOTO COCTOSTHMSI OPTaHU3aIuH OCY-
LIECTBJISIETCS HAa OCHOBAHWM NAaHHBIX OyxranTepckoro OanaHca. Kpowme
TOTO, MPOGhECCUOHABHBIN aHAIN3 OYXTaJTepCKOl OTYETHOCTH MOJDKEH CO-
MPOBOXKIATHCSI MCIIOIBL30BAHUEM BHEITHEW WMH(MOPMALNU, XapaKTepu3ylo-
el ypoBeHb MHQIISIIMH, IMPOIICHTHBIE CTABKU IO KPEMIUTHBIM pecypcam
1 HCKOTOPHBIC OPYyrue 00s13aTeIbHbIE JaHHBIC, UTHOPMPOBAHUE KOTOPLIX,
Jaxe Ha CTamuy TIPeIBapUTEIbHOTO aHajin3a, MOXET TOBIIeYb 3a COOOM
OLIMOOYHBIE BBIBOAbI OTHOCHUTECIIbBHO OIMHAMUKU KITKOYEBBIX (DI/IHEIHCOBBIX
TToKa3aTeJieil - TaKiX, KaK YMCThbIe aKTUBbI OpTaHU3aIlu1, peHTa0eTPHOCTh
KamuTasia u ap.;

* yeaybaennolli anaau3s c IpUBJIeUCHUEM HEOOXOMMMON BHYTPEHHEU 1
BHemmHel nHpopManmu. Takoil aHaaIu3 MOXET ObITh TIPOBEIEH TeM
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KPYrOM JIML, KOTOpbIe MOTYT C(OPMYIUPOBATh IPUUMHBI BOSHUKIIIMX
1po0JieM Ha OCHOBE JETAJIbHOIO MCCJIEIOBaHUsI BHYTPeHHEH MHGbOP-
Manvu. Tak, HarpuMep, OMHOM U3 IPUYMH CHUKEHUST peHTa0eTbHOC-
TU BJIOXEHMS KaluTaja B aKTHBbI MOXET CTaTh YMeHblleHue 3hdek-
TUBHOCTH OJHOIO M3 CEerMEHTOB Ou3Heca. [lepen yriyGiaeHHBIM
aHaJIM30M B 3TOi1 CBSI3M CTOMT CJIEAyIOIlasl 3a/1a4a - BBISICHUTD, 3a CYET
KaKUX CTaTell pacxolOB, BUAOB MPOAYKLIMU, LIEHTPOB OTBETCTBEHHO-
CTH TIPOM3OLLJIM BbISIBJIEHHbIE HETaTMBHBIE M3MEHEHUS U KaKUMU B
JAHHOM CJIydae JOJDKHBI ObITh AEMCTBUSI PYKOBOJCTBA;

® NPOZHO3HBLI AHAAU3 OCHOBHBIX (PUHAHCOBBIX NOKa3ameaell C yie-
TOM MPUHMMAaEMBIX PEIICHMI 1 OLIEHKA Ha 3TOM OCHOBE (PMHAHCOBO
YCTOMYMBOCTU. 3ajaya aHaju3a Ha JaHHOM 3Talle - BBISICHUTh, KakK
MPOILTBIE COOBITHS W CIOXUBIINECS TEHICHIIUHY, a TAKXXE BHOBb MPH-
HMMaeMbI¢ PeILLeHUsI MOTYT MOBJIMSTh Ha CIIOCOOHOCTh OpraHM3alu
COXpaHSATh (PMHAHCOBYIO YCTOMYUBOCTb.

Onenka HanexkHocTH mHopMamun. /{aHHBIN 3Tanm 0COOEHHO BaXkeH
IpY TIPOBEACHUN aHaIM3a (PMHAHCOBOIO COCTOSIHMSI BHELIHUMU I10JIb30Ba-
TeJISIMU OyXraaTepcKoil MH(MOPMalMK - B YaCTHOCTH, OAHKOM, pEIIaroIuM
BOITIPOC O 11€1e€CO00Pa3HOCTU KPeAUTOBAHMS, IIOCTABIIMKAMM, ITOAPSIINKA-
MU, MHBECTOpaMu. B 3TOM ci1ydae 000CHOBaHHOCTb IIPMHUMAEMBIX PEIIEHUI
OygeT B HEMaJIoil CTEIIEHU OIpPEAe/IAThCS TOCTOBEPHOCThIO MHGOPMALIUKI
OyXTaNTepCcKOil OTYETHOCTH, BKIIIOYAsI BCIO MMOSICHUTEIbHYI0 MH(OPMAIIIO.

HocTtoBepHOCTh MH(MOPMALIMK, WCIIOIL3YEMOIi B IIPOLIeCcCe aHau3a OyX-
TaJITEPCKOI OTYETHOCTH, HAIPSIMYIO 3aBUCHUT OT IOJHOTBI PACKPBITHST BCEX
CYLLIECTBEHHBIX JaHHBIX, XapaKTepu3ylolrx (pUHAHCOBOE COCTOSIHUE Opra-
HU3aLNN.

HapexHocTs MHGOpMALUK OMpeaesieTcs] KAYeCTBOM YYEeTHOI pabOoThI
B OpraHM3aly YU CUCTEMOI BHYTPEHHETO KOHTPOJIS.

B kauectBe 00s13aTeNbHBIX YCJIOBUM, OOECIeUMBAIOIIMX PeabHOCTL 0a-
JIaHCa, MOT'YT OBITh BBIIEJICHBI CJICAYIOIIME: COIJIaCOBAaHHOCTh OagaHca ¢ Oyx-
raJITepCKUMM KHUTAaMU ¥ TOKYMEHTaMM; COOTBETCTBHME pe3yJIbTaTaM MHBEH-
Tapu3alyy, T. €. MHBEHTAPHOCTh 0ajlaHCa; KOPPEKTHOCTh OLIEHOK CTaTei
aKTUBOB U ITACCUBOB, 00ECIIEYMBAIOIIX COOTBETCTBUE MH(pOpMaIiK OanaH-
ca peaJIbHOMY MMYILIECTBEHHOMY U (PMHAHCOBOMY COCTOSIHUIO OpTaHU3aLIU Y.

Yrenne undopmammm. Ha nanHoi cranum aHanmza ¢popMUPYETCs Iep-
BOHAYaJIbHOE TPEACTaBICHUE O NESITEIbHOCTU OPTRHU3AINU, BbISIBIISIOTCS
M3MEHEHUsI B COCTaBe € MMYIIECTBA M MCTOYHMKAaX (DMHAHCUPOBaHMUSI,
YCTaHABJIMBAIOTCSl B3aMMOCBSI3M TMoKazaresieil OanaHca.

Tak xak mpu aHanmu3e OajlaHCa OOHMM M3 OCHOBHBIX SIBJISIETCS IIpUEM
CpaBHEHUSI TTOKa3aTeNlel 3a pa3IMuyHbIe TIEPUOIBI, ITPEXKIE YeM ITPUCTYIIUTh
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K pacyeTaM, HeOOXOMUMO YOETUThCS B OMHOPOTHOCTU MPUHIIMITOB OLIEHKU
cTaTeid U MpaBWJI COCTaBJIEHUsS OTYETHOCTH. Bce m3aMeHeHUST B yUETHOM
MOJIUTYKE WJIN TIPUHIIUIIAX YYeTa 32 HECKOJIbKO CMEXHBIX MEPUOIOB, a TaK-
XK€ TIOCJIEICTBUS BJIUSTHUS TaKWMX U3MEHEHUI Ha MOKa3aTe/nd, XapaKTepusy-
OIIE AKTUBBI, COOCTBEHHBIN KalUTaJl OpTaHU3alUN U (PUHAHCOBBIE PE3YJIb-
TaThl, corjiacHO TpeboBaHuSIM [lomoxeHus 1O OyXrajaTepcKOMy Yy4eTy
«YuetHast mosmtvKa opranmzanumn» (ITBY 1/98) mo/KHBI OBITH PaCKpPHITHI
B MOSICHUTEJILHOM 3aIluCKe.

Ha atane yreHusi nHboOpMaIMy ONpPeAesSIIOT COOTHOIIEHUST OTAETbHBIX
cTaTell aKTWBa M TaccuBa OajiaHca, WX yAeJbHBIN BeC B OOIeM uTore (Ba-
JItoTe) OajlaHca, PacCUMTHIBAIOT CyMMbI OTKJIOHEHUI B CTPYKTYpe OCHOBHbBIX
cTaTeil OajiaHca IO CPAaBHEHUIO C MPEAIIECTBYIONIMM TIEPHUOIOM.

Ha nanHoM arame ycTaHaBIMBAIOT TaKXKe B3aMMOCBSI3U ToKa3aTejaei
OCHOBHBIX OTYETHBIX (DOPM - HampuMep, COOTBETCTBUE (DMHAHCOBOTO pe-
3yJIbTaTa OTYETHOTO TEpUOJa B OTYETE O MPUOBLISIX U YOBITKAX W Oyxrai-
TepcKoM OajnaHce, U3MEHEHUE NEHEXHbIX CPEICTB COIJacHO OajlaHcy U
OTYETY O IBWXKEHUU EHEXHBIX CPEJICTB U T. .

B npotiecce aHanu3a oblasi cyMMa M3MEHEHHWsI BATIOTHI OajlaHca pacujie-
HSIETCSl Ha COCTABJISIIONINE, YTO MO3BOJISIET CAeIaTh MpelBapUTeIbHbIE BIBO-
JIbl O XapaKTepe CIBUTOB B COCTaBe aKTMBOB, MICTOUHUKAX UX (hOPMUPOBAHUS
U UX B3aUMHOI 0OYCJIOBJIEHHOCTU. MI3MEHEHHUSI B COCTaBE JOJTOCPOYHBIX
(BHEOOOPOTHBIX) U OOOPOTHBIX CPENICTB PACCMATPUBAIOTCS B CBS3U C U3Me-
HEHUSIMU B 00s13aTeJIbCTBAX MPEITPUSTUSI.

IIpu yTeHuun OajlaHCa CIIEAyeT:

1) BBIICHUTB, 3a KaKOI TTEPUOM, COCTABJIIETCS OajlaHC, ¢ TeM YTOObI 00ec-
MEYUThb COMOCTAaBUMOCTb aHAJIM3UPYEMbIX TMOKa3aTesei;

2) B coCTaBe TOJOBOrO OTYeTa M3YYUTh pa3ziesl MOSICHUTEIbHOM 3amuc-
KU1, oOpailiasg BHUMaHWE Ha PacKpbITHE MPUHIIATIOB YYETHOW MOJUTUKU U
oTMeuast Bce (PakThl ee UBMEHEeHUS;

3) oOpaTtuTh BHUMaHWE Ha TO, SIBJISIETCS JIM OajaHC CBOIHBIM (KOHCOJIM-
JVMPOBAaHHBIM), T. €. XapaKTepuU3yeT IPyIy KOMMaHUN, WJIM OTHOCUTCSI K
OTIEJIbHOMY TIPEITIPUSITUIO;

4) omnpenenuTh OTPacIeBYIO MPUHAJIEXHOCTb AHATM3UPYEMOTO TIPEANpU-
SITUSI, OLICHUTD BJIMSIHUE OTPAciAeBOii Crieli(pUKY Ha CTPOeHUE OalaHCa;

5) olIeHWUTh U3MEHEHME BAIIOTHI OajlaHCca M OCHOBHBIX TPYII CTaTeil Kak
B aKTHMBE, TaK U B [1aCCUBE;

6) TmociienoBaTeIbHO MPOYUTATh KaXKIyl0 CTaThiO aKTHBa M IaccuBa Oa-
JlaHca, oOpallasi BHUMaHUe Ha HaumOoJjiee CyILeCTBEHHbIE CTaTbU, OTMevast
TEHIEHIIMU UX u3MeHeHus. ClieayeT UMeTh B BUIY, UYTO CTaTbU aKTHUBa, B
MEPBYIO ouepeib 0OOPOTHbBIE AKTUBbI, PACCMATPUBAIOTCS C TOUKM 3PEHMS UX
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JIMKBUIHOCTH, CTaThbM OOSI3aTENILCTB - C TOUKU 3PEHUS CPOYHOCTU UX ITO-
raiieHus;

7) OLIEHUTb COOTBETCTBME M3MEHEHMII CTaTeil Kammurajia ¢ OTYETOM O
MPUOBLISAX U YOBITKAX K OTYETOM O ABWXKEHMM Kamutana. ChaenaTh BbIBOI O
CITOCOOHOCTU K COXpaHEHUIO U HapalllMBaHUIO KaIlUTaa.

3.2. AHanuTn4eckuit 6anaHc-HeTTo.
Lenn, 3apaum n cnocodbl GopmMUpoBaHUS

BaxxabIM TIppeMoM 3Tama IpenBapyuTeIbHOM OLIEHKU SIBISIETCST (hOpPMU-
pOBaHVE AaHAUTUTUYECKOTO OaaHCca WU YHAOMHEHHO020 AHAAUMUYECKO20
baaanca-nemmo, KOTOpbI OyNET UCIOJIb30BAaThCA BO BCEX AAJbHEUIINX
pacuetax (MHAHCOBBIX Mokazatesieid. [IpakTuueckasi Mojae3HOCTb JAHHOTO
MpueMa cBsi3aHa C TeM, YTO OyXTaITEPCKUI OajlaHC opraHu3alluu TpedyeT
YTOUHEHUS W ONpeAesIeHHOM TMeperpyninupoBKU CTaTeil, BbITEKAIOIINX
U3 AaHUIMTUYECKOTO TMOJAX0Aa K MOHUMAHUIO OOOPOTHBIX U BHEOOOPOTHBIX
aKTMBOB, COOCTBEHHOIO M 3a€MHOTO Karuraa.

Hammune anamuTmyeckoro GajaHca MO3BOJISIET M30€XKaTh HEOOXOMMMO-
CTM 3aHMMAThCSl KOPPEKTUPOBKAMU Ha 3Tare pacyeTa (pMHaHCOBBIX KO-
(unuenros. Ipu 3TOM 0OeceunBaeTCs €TMHCTBO MOAX0AA K OMPEAETCHUIO
OTAEJbHBIX 2JIEMEHTOB OajiaHca, YTO TO3BOJISIET OObEAMHUTh PACCUMThHIBAC-
MbI€ Ha UX OCHOBE (DMHAHCOBbBIE MOKA3aTENU B €MHYIO CUCTEMY. DTO OCO-
OEHHO BaXKHO Ha CTaIMU TOJATOTOBKM aHATMTUUECKOTO 3aKIHOUEHMSI.

AHanmuTudeckuii 6amaHc-HeTTO (hOPMUPYETCST TyTeM IeperpyrinupoBKy
OTZEJbHBIX CTaTeil 0OOPOTHBIX U BHEOOOPOTHBIX aKTUBOB, KanuTtaua v o0si-
3aTEJICTB, a TAKXKE YCTPAaHEHUS BIMSHUS Ha BATIOTY (MUTOT) OajaHca M ero
CTPYKTYpY peryavpymoinx crateir. Cpear OCHOBHBIX KOPPEKTUPOBOK CJie-
JTyeT BBIICTUTD;

* Ha CyMMBHI T10 CTaThe «3aM0JKEHHOCTb YYaCTHUKOB (yupeauTesieit) 1o

B3HOCAM B yCTaBHBINM KarmTaid» (paszmen Il akrtuBa GamaHca) mojpKHA
OBITh YMEHbIIIEHA BEJIMYMHA COOCTBEHHOI'O KanuTajia U BeJIu4rmHa 000-
POTHBIX aKTUBOB,;

* Ha BEJMYMHY JOJTOCPOYHOMN JEOMTOPCKON 3aJ0JDKEHHOCTH (Iorailie-
HME KOTOpOil oxunaeTcst 0ojiee yeM yepe3 12 MecsileB) yMeHbIIaeTCs
CyMMa OOOPOTHBIX aKTUBOB U YBEJIMYUBAIOTCS BHEOOOPOTHBIE AKTUBHI;

* TIpUM HAJIMYMKU COOTBETCTBYMOIIEH MHMOpmanuu cratbs «Pacxonbl
OyIyILIMX IIEPUOAOB» MOXET ObITh OTHECEHA K COCTaBy BHEOOOPOTHBIX
aKTUBOB (B TOM Clly4yae, €CJii CPOK MX CIIMCAHUSI MPeBbILIaeT OvKai-
e 12 MecsiieB);
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* u3 pasgena «KpaTKocpouHbIe 00SI3aTeIBLCTBA» HOJDKHA OBITh MCKITIO-

yeHa cTaTbs «Jloxonbl OymIylMX MEepUOIOB»;

* BeJMYMHA COOCTBEHHOIO KaIMTalla OIPEACIIIeTCS KaK YUCThIe aKTH-

BBl OpraHU3aLINN.

Ilociie 3TOro OAHOPOMHEBIE IIO COCTABY 3JIEMEHTHI GAJIaHCOBBIX CTaTeil
OOBEIVHSIOTCSI B HEOOXOAMMBIX aHAJIUTUYECKUX pa3pe3ax (BHEOOOPOTHBIC
U1 00OPOTHbBIE aKTUBbI, COOCTBEHHbI M 3a€MHBII KaIlMTal), KaK 3TO IOKa-
3aHO B TabJ. 3.1 (B Tabiulie MpeacTaBlieH OajJlaHC aHAJU3UPYEeMOIo Mpe-
npusTus - ycstoBHOTo OAO «MoJIOKO» - B YKPYITHGHHOM BUIIE).

Tabauya3. 1
Anam3 6ananca OAO «Monoko»
| aHBaps 31 pexabpsi
N3meHeHne
AKTUB OT4EeTHOro roga OTYETHOro roaa

TbiC. py6. % TbIC. PYO. % TbIC. PY6. 7

BHE0oGOpOTHbIE aKTUBbI: 1800 553| 63,95| 2 263 763| 54,02 463 210| -9,93
B TOM 4ucne:

HemaTtepuasnbHble aKTuBbI 571 0,02 6594 0,16 6 023| 0,14
OCHOBHblE CpeAcTBa 1433 894| 50,93| 1412338 33,70 -21 556|-17,28
He3aBepLIeHHOEe CTPOUTENbCTBO 81 370 2.89 201443 4,81 120073 1,92
[IOXOAHbBIE BOXEHUS B MaTepuasbHble LEHHOCTU - - - - R R
LONrOCPOYHbIE PUHAHCOBBIE BNIOXEHUS 282418 | 10,03 630 717| 15,05 348 299| 5,02
OT/IOXEHHbIE HANOrOBbLIE AKTUBbI 2300 0,00 12671 0,00 10371| 0,00
npoyne BHEOOOPOTHbIE aKTUBbI R - R - R -
OGOpPOTHbIE AKTUBbI: 1015034| 36,05| 1927000| 45,98 911966 9,93
Cblipbe ¥ MaTepuanbl 462 695| 16,43 557 356| 13,30 94 661| -3,13
3aTpaThl B HE3aBEPLUEHHOM NPOW3B-BE 1008| 0,04 319| 0,01 -689| -0,03
roToBas NPOAYKLMS 1 TOBapbl 33 104 1,18 70135 1,67 37031| 0,49
pacxopbl Oyaylumx nepvonos 398 0,01 471 0,01 73 0,0
Hanor Ha f06aBneHHyYI0 CTOMMOCTb 61 696 2,19 100 579 2,40 38 883| 0, 21
Aeb6utopckas 3a4,0/MKEHHOCTb* 210938 7,49 586 958 | 14,01 376 020| 6,52
B TOM yucne:

nokynaTenn 1 3akas4ymkun 54 322 193 93 622 2,23 39 300 0,3
aBaHCbl BblAaHHbIE 54 393 193 250 288 5,97 195895 4,04
npouune AebuTopb! 102 223 3,63 243 048 5,80 40 825 2,17
KpaTkocpouyHble ¢UHaAHCOBbIE BNOXEHUs* 211839| 7,52 560 287| 13,37 348 448| 5,85
B TOM uvcrne:

npenocTaBneHHble 3alimbl 210713 7,48 541 710 12,93 30997| 5,45
npouve 1126/ 0,04 18577 0,44 17 451 0,4
JeHexHble cpeacTea 33 356 1,18 50 895 1,21 17539| 0,03
BAJIAHC 2 815 587| 100,00 4 190763| 100,00 1 375 176 0,0
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Oxkonuanuemaban. 3. 1

1 sHBaps 31 pekabps
MNameHeHne
Macovs OTYeTHOro roga OTHETHOro roga
TbIC. PY6. k4 TbiC. Py6. % TbIC. Py6. %

Kanuran 1 666 625 59,019 2055 100| 49,04 388 475|-10,1.5
BTOM 4ucne:

yCcTaBHbIikanuTan 176, 0,01 176, 0,00 0,0 0,0
[106aBOYHbIN KanuTan 1 138 094| 40,42| 1118334 26,69 19760|-13,73
pe3epBHbIi kanutan 44 0,00 44| 0,00 0,0 0,0
HepacnpeaeneHHas NpuobIb (HEMOKPLITHIN YObITOK) 528 311| 18,76 891 489| 21,27 363 178 2,51
noxoabl 6yayLyx nepronos 0 0,00 45 057 1,08 45 057 1,08
JDonrocpoyHble 06s13aTenbcTBa 108 826 3,87 211371 5,04 102 545 1,17
3aiiMbl U KpeauTbl 0| 0,00 130407, 3,11 130407 3,11
OTNOXEHHbIE HaNOroBble 0653aTeNLCTBa 18258, 0,60 38618 1,00 20 360 0,4
Mpouve 90 568 3,2 42 346 1,01 -39 422| -1,89
KpaTkocpouHble o6GsizaTenncTea 1040 136| 36,94| 1924292 45,92 884 156| 8,98
3aiiMbl 1 KpepuTbI 540 201 | 19,19 1 268794| 30,28/ 728 593| 11,09
KpeauTtopckas 3aA0/KeHHOCTb* 499 935| 17,76 655 498| 15,64 155 563| -2,12
NOCTaBLUMKM M NOAPAAHMKIA 367 266| 13,04/ 548 511| 13,09 181245 0,05
nepef NepcoHanoM 15062| 0,53 21 262| 0,51 6200| -0,02
nepen, rocynapCTBEHHbIMY BHEGIOMXETHBIMI hOHAAMMN 6779 0,24 10 500 0,25 3721 0,01
nepep 6100XeToM 16 620 0,59 27 377| 0,65 10757, 0,06
aBaHCbl NOJyYeHHbIe 19041 0,68 24 741 0,59 5700/ -0,09
npoYmne KpeauTopsI 75167 2,67 23 107\ 0,55 -52 060| -2,12
3af0/1KEeHHOCTb Yy4aCTHUKaM (yupeauTensm) 0 0,00 0 0,0 0,0 0,0
BAJIAHC 2 815 587| 100,00 4 190 763| 100,00/ 1 375 176 0,0

* Jlnsa coctaBiieHus Taoi. 3.1 1e1ecoodpa3Ho MpUBJIeYb MOSCHSIONIYI0 WHMOpMAIIUIO
u3 dopmbl Ne 5 «[IpusoxeHue K OyxralTepckoMy OaiaHcy».

[IpencraBum OajaHC aHANIM3UPYEMOIO IPEANPUITHS B YKPYITHEHHOM
Buzae (cm. Tabia. 3.1). McxomHble JaHHBIE MJISI €T0 COCTABACHMSI MPUBEACHBI
B IIPUJIOXKEHUU.

Kak BumyM 13 maHHBIX Ta0. 3.1, 32 OTYETHBIN MepUoa, aKTUBEI TIPSATIPH-
aTusg Bo3pocau Ha 1 375 176 teic. py6., wiu Ha 48,8%, B TOM 4ducie
3a CYeT yBeJIMYEHUsT 00beMa BHEOOOPOTHBIX aKTUBOB - Ha 463 210 Tric. pyo.
Y TIpUpOCTa OOOPOTHBIX CpeCTB - Ha 911 966 ThIC. pyd. Takum o0pasoM, UMy-
IIECTBEHHAsl Macca yBeJMYMBaIach, B OCHOBHOM, 3a CUET POCTa OOOPOTHBIX
akTuBOB. CKa3zaHHOE ITOATBEPKIACTCA JaHHBIMU 00 M3MEHEHUSX B COCTAaBe
MMYIIeCTBa Mpearnpusatusd. Tak, ecid B Hadajle aHaJIM3UPYyeMOIo Iepruoa
CTPYKTypa aKTMBOB XapaKTePU30BaJach 3HAYUTEJILHBIM TMPEBBIILICHUEM UMY-
IeCTBA UTUTEJIBHOTO MCIOIb30BaHus (63,95%) Ham oCTalbHBIMU €70 BUIA-
MM, TO K KOHILY TO/Ia YIEJIbHBI BeC JOJITOCPOYHBIX aKTUBOB COKPATUJICS 110
54,02%. CoOTBETCTBEHHO BO3POC 00BEM 00OPOTHBIX CPEICTB.
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IIpupoct 060POTHBIX AKTMBOB B aHAJIM3UPYEMOM TOAy ObLT CBSI3aH B IIep-
BYIO odepenb ¢ yBemaeHneM 3aracoB (Ha 131 076 TeIc. py0.), 1eOMTOPCKOM
3agokeHHocTr (Ha 376 020 ThIC. py0.) M KPaTKOCPOYHBIX (DMHAHCOBBIX
BioxXeHui (Ha 348 448 ThIC. pyo.).

OO0pauraer Ha ceds1 BHUMaHUE POCT AeOUTOPCKOM 3aI0KEHHOCTH,
yIEIbHBIN BEC KOTOPOM K KOHIIYy I'ofa B CTPYKTYPE COBOKYITHBIX aKTHMBOB
yBeamamiIcs Ha 6,52 myHkra (14,01 - 7,49). Bro AenaeT HEOOXOMUMBIM Jajb-
HeWIui yriyOJeHHBI aHalM3 COCTaBa M CTPYKTYPhl TeOMTOPCKON 3am0Ji-
KEHHOCTH 110 JaHHBIM aHAJTUTHIECKOTO yJeTa.

AHanm3 ITacCUBHOM YacTW OajaHca ITOKAa3bIBACT, UYTO JTOIOTHUTECIILHBIN
MPUTOK CPEACTB B OTYETHBIN TTepuod B cymme 1 375 176 Thic. py0. ObLT CBSI-
3aH C yBeJIMYEHMEM KPATKOCPOUYHbIX 3a€MHbBIX MCTOYHMKOB Ha 884 156 ThIC.
pyO., JOATOCPOYHBIX 3aeMHBIX cpeAcTB Ha 102 545 TeIC. pyd. M pocTOM COD-
cTBeHHOTO KanuTana Ha 388 475 Teic. pyd. UHBIMU coBaMU, yBeTWYeHUE
o0beMa (PMHAHCUPOBAHUS ACATEIILHOCTU IPEANIpUATUS ObU1o Ha 28,3%
00ecIie4eHO COOCTBEHHBIM KAIUTAIOM, Ha 7,4% - JOJrOCPOYHBIM 3a€MHBIM
KaIluTajaoM U Ha 64,3% - KpaTKOCPOYHBIMU 3a€MHBIMU CPEICTBAMMU.

Ju1st aHaM3a TMHAMUKY CTPYKTYPbl aKTUBOB aHAIU3UPYEeMOTO TIpearpu-
ST 3a IBa CMEXHBIX Tofla MCITOJIb3yeTcs Tabi. 3.2.

Tabauya3.2
JIaHAMMKA CTPYKTYPbl AKTUBOB
(aHanuTU4eckuii GanaHc)
1 aHBaps 1 aHBaps 31 pexkabps
Akrus npoLUeALIero roga | OTHeTHOro roaa OTHETHOro roga
ThiC. pYyo. % ThIC. PYO. % ThIC. PYO6. %

BHe0GOPOTHbIE aKTUBbI 1 108 395| 67,22| 1 800 553| 63,95/ 2 263 763| 54,02
OGOpPOTHbIE aKTUBbI 540 619| 32,78| 1 015 034 36,05 1 927 000 45,98
3anachbl 227 865| 13,82 497 205| 17,66 628 281| 14,99
B TOM 4uCrE:

Cblpbe 1 MaTepuanbl 197712 11,99 462 695 16,43 557 356| 13,30
3aTpaThl B HE3aBEPLUEHHOM POW3B-Be 639 0,04 1008 0,04 319| 0,01
roToBas NPOAYKUMS 1 TOBapbl 29 307 1,78 33 104 1,18 70 135/ 167
pacxofbl Oyoylwmx nepruoaos 207 0,01 398 0,01 471 0,01
Hasnor Ha [06aBNeHHYI0 CTOUMOCTb 46 351 2,81 61 696 2,19 100 579| 2,40
Ae6GuTopckas 3aA0/MKEHHOCTb 124255| 7,54 210938| 7,49 586 958| 14,01
B TOM uvncne:

nokynaTenu v 3akas3umku 10618 0,64 54 322 1,93 93 622| 2,23
aBaHCbl BblJAHHbIE 76 357 4,63 54 393 1,93 250 288| 5,97
npoyune nebutopsl 37 280 2,26 102 223 3,63 243 048| 5,80
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OkoHnuarnuemabn. 3.2

1 sHBaps 1 aHBaps 31 pekabps
Axrus NpoLUeALIero roga | OTYETHOro rofa | OTYETHOro roga
ThiC. pyo. % | TeIC. pyb. % | mic. py6. | %
KpaTkocpo b 0 na 114383 | 6,94 211839 7,52 560287| 13,37
B TOM yucne:
NPefoCTaBNEHHbIE 3aiiMbl 0| 0,00 210713 | 7,48 541710| 12,93
npouvie 114383 | 6,94 1126 0,04 18577| 0,44
[leHexHble cpeacTsa 27 765 1,68 33356| 1,18 50895 1,21
BAJIAHC 1649 014| 100,00/ 2815587| 100,00 4 190763|100,00

AHanMM3 CTPYKTYpbl aKTUBOB MOKA3bIBAET, YTO JOJISI BHEOOOPOTHBIX aKTHU-
BOB COCTaBJIsIeT HauOObIIUI yaedbHBIM Bec. BMmecte ¢ TeM HabonaeTcs
CHIDKEHHE TOJIM BHEOOOPTHBIX aKTUBOB C 67,22% 1O COCTOSTHUIO Ha | siHBa-
ps1 miportemtrero roma 10 54,02% K KOHITYy OTYETHOTO Toma M, COOTBETCTBEH-
HO, POCT J0JX O0OOPOTHBIX aKTUBOB ¢ 32,78 mo 45,98%. C y4eToMm TOro, 4To
BeJIMYMHA BHEOOOPOTHBIX AKTMBOB OPraHM3allii B aOCOTIOTHOM BBIPAKEHUU
HEYKJIOHHO PacTeT, B TIEPBYIO O4Yepe/ib 3a CUET YBEJIMUSHUST OCHOBHBIX CPE/ICTB
1 JIOJITOCPOYHBIX (PMHAHCOBBIX BJIOXKEHMI, MOXXHO KOHCTAaTUPOBATh POCT UH-
BECTULIMIA B aKTUBBL. [Ipu 3TOM 00BbeM MHBECTUIIUIT B OOOPOTHBIE aKTUBBI B
aHATM3UpYeMble TIEPUO/Ibl MPEBbBIIIAT BETUUYMHY NMHBECTUPOBAHUS CPENCTB B
JTOJITOCPOYHBIEC aKTUBBHI.

B cocraBe 000OpOTHBIX aKTMBOB IIPMCYTCTBYIOT ABE HanOojee KPYITHbIE
TPYMIIbI CTaTeid: 3arachl M AeO0UTOpPCKasl 3a0JKEHHOCTb.

Hons 3amacoB Kojiebajach B aHaJaM3upyeMble Iepuoabl oT 13,88
no 17,66%. OcHOBHOI yIedbHBIN BeC B 3amacax COCTaBISIOT ChIpbe M Ma-
Tepuaibl. B cuny crieniuduku aesaTeJbHOCT aHaJIUM3UPYyeMOro Mpearpu-
SITHSI, BBITYCKAIOIIErO0 MOJIOYHBIE MPOMYKTHI, YACIbHBIA BeC KaK He3aBep-
IIEHHOTO TTPOM3BOJACTBA, TaK M TOTOBOM MPOAYKIIMM HEe3HAYuTelIeH. BbI-
COKas JOJISI 3aracoB ChIPpbSl M MaTepUajioB TpeOyeT OT aHaJWTHKa Oolee
IJTyOOKOI0 aHaJIM3a MX COCTaBa U CTPYKTYPHI, a TAKKE OLIEHKU WX JTUKBUI-
HOCTH.

CrenyeT OTMETUTh U3MEHEHMsI, KOTOPhIE ITPOUCXOIMIIN C APYToil KpyII-
HOI cTaTbeil OOOpPOTHBIX aKTUBOB - IEOUTOPCKON 3aI0JKeHHOCTHIO.
Ee nons Beipocia ¢ 7,5% 1o cOCTOSSHUIO Ha 1 sTHBapsl MPOIIJIOro rofa Ao
14,1% X KOHIly OTYETHOIO roma, T. €. BO3pOcCja MpakKTU4ecKu BaBoe. Hau-
0oJjiee 3HAYUTETbHBIM OBLT POCT NEOUTOPCKOM 3aM0JDKEHHOCTH B OTYETHOM
romy. Tak, aGCOJIOTHBIM MPUPOCT 3am0KeHHOCTH cocTaBmil 376 020 ThIC.
py0. (586 958 - 210 938). IIpu 3TOM HAMOONBIINI TIPUPOCT 3aTOKEHHOC-
THU ObLT CBSI3aH C OTBJICYCHMEM CPEACTB B aBAHChI, BbIJAHHBIE ITOCTABLIM-
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kaM. Kpome Toro, 3Ha4UTENIEHO BO3pPOCIIA 3a0KEHHOCTh TTPOYMX JeOUTO-
poB. DTO, B CBOIO OYepeb, AejacT HeOOXOMUMbIM MPOBeIeHKE Gojiee ITy-
OOKOro aHaaM3a MPUYMH 00pa3oBaHUS TaKOW 3alOKEHHOCTH W YCJOBUI ee
MOTallCHUS.

st aHanu3a IMHAMKMKY CTPYKTYPhI TTACCUBOB MCITONIB3yeTcs Tabi. 3.3.

Tabauya3.3
Z[I/IHaMI/IKa CTPYKTYpPhI ITaCCUBOB
(aHanuTnyeckuii GanaHc)
1 aHBaps 1 aHuBaps 31 AexatGps
Naccus npoLuealero roga | OT4ETHOro roga OTHeTHOro rona
TbiC. pPY6. % TbIC. py6. %o TbIC. PYy6. %

Kanutan 1 123 026| 68,10 1 666 625 59,19 2 055 100| 49,04
B TOM 4umcCre:
YCTaBHbI Kanutan 176 0,01 176 0,01 176/ 0,00
[06aBOYHbIN KanuTan 702 038 | 42,57| 1 138094, 40,42| 1118 334| 26,69
pesepBHbI KanuTan 44 0,00 44 0,00 44| 0,00
HepacnpegeneHHas npubbiib 420 768 | 25,52 528311| 18,76 281 687| 6,72
poxoabl Byaylimx nepuonos 0 0,00 0 0,00 45 057 1,08
JonrocpoyHbie oGsi3aTenbcTea 255 718 | 15,51 108 326 3,87 211 371| 5,04
3alimMbl 1 KpepuThl 120060 7,28 0 0,00 130407, 3,11
OT/IOKEHHbIE HaNoroBble 0bsi3aTensCcTBa - - 18258 0,6 38618 1,0
KpeauTtsl 6aHKOB 0 0,00 0 0,00 130407, 3,11
3aliMbl 120060 7,28 0| 0,00 0| 0,00
Mpouve 135658 8,23 90 568 3,2 42 346 1,01
KpaTtkocpouHble 006si3aTenbcTea 270 270| 16,39| 1040 136 36,94 1 924 292| 45,92
3alimbl 1 KpeauTbl 44 800 2,72 540 201 19,19 1 268 794 30,28
B TOM yucne:
KpeauTbl 6aHKoB 0 0,00 540 169| 19,18 709 282| 16,92
3aliMbl 44 800| 2,72 32| 0,00 559 512| 13,35
Kpenutopckas 3af0/mKeHHOCTb 225 470| 13,67 499 935| 17,76 655 498| 15,64
B TOM yucne:
NOCTaBLUMKM 1 NOAPSAAYMKN 198 360| 12,03 367 266/ 13,04 548 511| 3,009
Bekcens K ynnate 0 0,00 0 0,00 0| 0,00
nepez nNepcoHanom 1078 0,07 15 062 0,53 21 262| 0,51
nepen, rocyaapCTBEHHbIMU BHEGIOMKETHBIMM boHOAMM 843 0,05 6779 0,24 10 500/ 0,25
nepes 610oXETOM 2853 0,17 16 620 0,59 27 377| 0,65
aBaHCbl MONYYEHHbIE 12539 0,76 19041 0,68 24 741 0,59
npouve KPeamTopsbl 9797 0,59 75 167 2,67 23 107 0,55
3af0/mKEeHHOCTb y4acTHUKaM (yupepurensiv) 0 0,00 0 0,00 0| 0,00
BAJIAHC 1649014/ 100,00/ 2 815 587| 100,000 4 190 763| 100,00
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IIpu aHamM3e CTPYKTYpHI ITACCUBOB MPEXIE BCErO CIEAYeT OLIEHUTh CO-
OTHOIIIEHNE COOCTBEHHOI'O 1 3a€MHOTO KaIlMTajla B COCTaBE COBOKYITHBIX MC-
TOYHUKOB.

MoOXHO KOHCTaTHpOBaTh, YTO HAMOOJBIIMIA YACIBHBII BeC B COBOKYII-
HBIX MMacCHBaX aHAJIU3UPYEMOTO IMPEANpPUSITUS 3aHMMaJl COOCTBEHHBIN Ka-
mutail. Ero aGcomoTHas BeaWuyMHA 3a JBa CMEXHBIX Tofa BO3pocia Ha
932 074 TeIC. pyo., M Ha 83%. Hanbosee 3HAYMMBIMM CTaThsIMU COOCTBEH-
HOTO KaIliTaja SBJISUIMCH T00aBOYHBIN KaIMTal U HepaclpeaeIeHHas IIpH-
ObUTh. [1JIsT BBISICHEHUS IPUYMH M3MEHEHMST COOCTBEHHOIO KaruTaja B Jac-
TH TOJy4eHHOTO (DMHAHCOBOrO pe3yjbTaTa CleAyeT MHpUBJIcYb JaHHBIE
oTyeTa O MPUOBLISIX U yOBbITKAX.

BMmecte ¢ TeM cieayeT KOHCTaTMPOBAaTh, YTO HOJISI COOCTBEHHOIO Kallv-
Taja HEYKJIOHHO cHuXanachk: ¢ 68,1 mo 49,04%. Takum oGpasoM, 3a 1Ba
CMEXHBIX TIepHUOAA J0JSI COOCTBEHHOIO KalmuTalla B COBOKYITHBIX ITACCHBAaX
yrana Ha 19,1%.

VienabHBIA BeC JOJTOCPOYHBIX 00s3aTelbCTB cokpaTwmics Ha 10,5%
(c 15,5 mo 5,0). B menoM MOXHO KOHCTaTMpOBAaTh, YTO 3a Ba PacCMaTpH-
BacMbIX TOIa JIOJISI TOJITOCPOYHBIX MCTOYHUKOB (PUHAHCUPOBAHUSI COKpa-
tinack Ha 29,6% (19,1 + 10,5) 1, COOTBETCTBEHHO 3TOMY, JOJSI 3a€MHbIX
CPEJICTB, TIPUBJIEKABIINXCSI Ha KPATKOCPOYHON OCHOBE, Bo3pocia Ha 29,6%.

B cocraBe 3aeMHOro Kamurajia cliemyeT OTMETUTh HaMOOJIBIIMI YIelb-
HBII BEC KPaTKOCPOUHBIX 0013aTeIbCTB, KOTOPHI B COBOKYITHBIX MCTOYHU-
Kax 3a JBa CMEXHBIX roga BhIpoc ¢ 164 1o 45,9%. OCHOBHOI NPUYMHOR
3TOTO CTajl 3HAYMTEIbHBINA POCT KPAaTKOCPOUYHBIX KPEIUTOB U 3aliMOB, 4eil
yIeIpHBINA Bec BhIpoc ¢ 2,7 1o 30,3%.

KpenuTopckast 3ag0/KeHHOCTh BEIPOCTA B aOCOJTIOTHOM BBIPAXKEHUU,
OJHAKO €€ JOJISI B COBOKYITHBIX MCTOYHMKAX M3MEHWIACh B 3HAUUTETbHO
MeHblIIIel cTenenu: ¢ 13,7 mo 15,6%. DTo No3BOJSIET 3aKITIOYUTh, YTO OCHOB-
HbIM MCTOYHUKOM (PMHAHCUPOBAHUSI, TIPUBJICKABIINMCS Ha 3a6MHOM OCHO-
BE, CTaJI KPaTKOCPOYHBIE KPEOUTHI U 3aiMBbI.

Takum oGpa3oM, 3a ABa paccMaTpHUBaeMbIX Tolla B COCTaBe 3a€MHBIX HC-
TOYHUKOB TPOM30IILIA TEePerpyHIMpoBKa, B pe3yIbTaTe KOTOPO BbIpOCIa
JIOJISI CPEICTB, IIPUBIICKABIIMXCS Ha TUIATHOM OCHOBE.

Cremyer oOpaTUTh BHUMAHME HAa TO, YTO M3MEHEHUE OOIIC BEIMYMHBI
KPEIUTOPCKOM 3a0JKEHHOCTH BIIOJHE COMOCTABUMBI C TEMU U3MEHEHUSI-
MM, KOTOpbIE IIpeTepriesia Je0UTopcKas 3a0/DKeHHOCTD B 1IesioM. Tak, 3a 1Ba
CMEXHBIX Tleproaa BeJIMIMHA TeOUTOPCKON 3aI0/DKEHHOCTH YBEIUYMIIACh
Ha 462 703 ThIc. py0., a KpemuTopckoii - Ha 430 028 ThIc. pyo.

Bmecte ¢ TeM CTpyKTypa OTIAENBHBIX 3JIEMEHTOB JeOUTOPCKON U Kpenu-
TOPCKOI1 3aJOJLKEHHOCTH M MX COOTHOIIECHUS BBHI3BIBAIOT OIIpeAc/ICHHBIC
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onaceHus. Tak, B cocTaBe KpeIUTOPCKON 3aI0JKEHHOCTU HauOOJIbIINI
VICJBbHBIN BeC TIPUXOANTCS Ha 3aI0/DKEHHOCTh ITOCTaBIIMKAM U TTOAPSIIM-
KaMm. BecbMa He3HAUUTENbHOM SIBJISIETCS IOJIST 00S13aTENbCTB O TTOJTyYeH-
HBIM aBaHCaM.

B cocraBe nedbutopckoii 3a10KEeHHOCTH J0JIsT 00s13aTEbCTB ITOKyaTe-
JIeil 1 3aKa3yuKoB (HauOoJiee JTUKBHUAHASI CTaThsl) MMEET HAMMEHBIIYIO
nmomro. HamGonmpImmii yaenpbHBINA BeC 3aHMMAIOT aBaHCHI, BBIIAHHBIE TTOCTAB-
LIMKaM, ¥ TIpoYre AeOUTOpHI (KaK IIpaBUJIO, MEHee JJMKBUIHbIE CTaTb, YeM
00s13aTeIbCTBA TTOKyTIaTesieit). OTMedeHHBI paHee PoCT JeOMTOPCKOM 3a-
JIOJDKEHHOCTH OBUI CBSI3aH C YBEJIMYEHMEM MMEHHO IaHHBIX cTarteil. B atnx
YCJIOBUSAX TUIATEKECTIOCOOHOCTh OpraHMU3alluy B 3HAUYUTEIBHOW CTETICHU 3a-
BHUCUT OT CKOPOCTH 000pOTa CPEACTB IT0 YKAa3aHHBIM CTaThsIM U MX JIMKBUI-
HOCTH.

00600111251 CKa3aHHOE, MOXHO CIENATh CJSMYIONINE BHIBOIbI.

1. B TeyeHue roma moJIUTHKA MPEANIPUITUAS B 4acTU (hOPMUPOBAHUS

MMyIlleCTBa OblIa HaIpaB/ieHa Ha YBeJIMYEeHUE OOOPOTHBIX CPEICTB,
B IIEPBYIO Oouepedb 3allaCcOB TOBAPHO-MAaTepPHAIbHBIX LIEHHOCTEIA.

2. TpeOyer mMOMOJHUTEJILHOTO aHaJM3a COCTaB M CTPYKTypa TaKMX CTa-
Tel 1eOUTOPCKOM 3aT0JKEHHOCTH, KaK «ABaHCHI BbIIaHHbBIE» U «I1po-
yye aeouTopbl». [lnarexecnocoOHOCTh OpraHU3alMi B 3HAYUTEIHLHOMN
CTETNICHU 3aBHUCUT OT CKOPOCTH MX 000pOTa.

3. CrpyKTypa ITacCMBOB OT/IMYAJIACh IIPEBHIIICHEM COOCTBEHHOIO Kallu-
Tajia Hajl IpyTMMU UCTOYHUKAMM cpelcTB. OmHaKO OTMevaeTcs HeyK-
JIOHHOE CHIDKEHME TOJM COOCTBeHHOro Kammutana. OOIIMii mpupocT
CPE/CTB 3a aHAIM3UPYEMbI MMepuo ObLT CBSI3aH TMPeXkIe BCEro C UX
MpUBJICYCHNEM Ha 3a€MHOI OCHOBE.

4. Ilpousonuia neperpyrnupoBKa 3aeMHBIX UICTOYHUKOB, CBsSI3aHHAs C
PE3KMM yBeJIMUEHUEM B HUX JOJU KPATKOCPOUYHBIX KPEAUTOB, T. €. JIe-
ILIeBbIe 3a€MHBIE CPEICTBA ObLIM BEITECHEHBI JOPOTOCTOSIIIMMU.

YkazaHHbIe U3MEHEHUSI MOTYT ITOBJIMSITh HA (PMHAHCOBOE COCTOSHME
NpeAnpusITUs B OyayiueM. st BbISICHEHUSI MX IIPUYMH Ha CIIeAYIOLIEM dTare
IIPOBOINTCS aHAIN3 (PMHAHCOBBIX ITOKa3areseit (KO3 UIMEHTOB).

B niporiecce npenBapuTesIbHOM OLIEHKY (PMHAHCOBOI'O COCTOSIHUS 110 TaH-
HBIM OyXraJITepcKoro 6ajgaHca CieayeT oOpaTUTh BHUMAaHUE:

* Ha COOTBETCTBME ITOKa3aTejieii OTYETHBIX (POpM - HAIpUMEp, IPUOBI-

J1 (yOBITKA) B OyXrajaTepckoM OajlaHce M OT4YeTe O MPUOBLISIX U YOBIT-
KaX, BEJIMYMHBI JEHEXHBIX CPEACTB B OajlaHCEe M OTYETE O IBYDKCHUU
JIEHEXXHBIX CPECTB;

* of1iee M3MEHEHNE BAIIOTHI OajlaHCa U €€ OCHOBHBIC ITPUYMHBIL,

* M3MEHEeHUe COOCTBEHHOTO KanuTalla U €T0 OCHOBHBIX COCTABJISIIONINX;
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* W3MEHEHWUS OTIEJBHBIX JIEMEHTOB 3a6MHOTO KaluTaJla U WX COOTHO-
IIEHUSI: AOJATOCPOYHBIX U KPATKOCPOUHBIX O0SI3aTENIbCTB; KPEAUTOB 1
3aliMOB M KPEIUTOPCKOMN 3aI0JKEHHOCTU;

* IVMHAMMKY HauOoJjiee CYIIECTBEHHBIX CTaTeil 00OPOTHBIX U BHEOOOPOT-
HBIX AKTUBOB.

3.3. AHanu3 aKTUBOB

CormnacHO MeXIyHapoIHbIM CTaHAapTaM OyXTrajlTepCKOW OTYETHOCTH,
a takke KoHuenimu 6yxranrepckoro yuyeta B pplIHOYHOI S5KoHOMUKe Poccun
akmueamu CYUTAIOTCS XO3STMCTBEHHbIE CPEICTBA, KOHTPOJIb Hall KOTOPhIMU
opraHM3alMs MoJydnsa B pe3yjibTare CBEPIIMBIIMXCS (PAKTOB ee X035 UCTBEH-
HOI JeSITeIbBHOCTA M KOTOPbIE JOJDKHBI TIPUHECTH €l SKOHOMUUYECKHE BbITO-
JIbl B OyIIyLLIEM.

7151 aHAIMTUYECKON MHTepITpeTalluy cTaTell akTHBOB BaXKHO MOHUMaHUe
TOTO, YTO MOXET OBbITh TTPU3HAHO OYAYIIMMY SKOHOMMYECKVMU BBITOIAMMU.

AKTUB TIpUHECET B OyyllleM 3KOHOMUYECKHE BBITOJIbI OpraHW3alluu,
€CJIM OH MOXET ObITh:

* UCIOJIb30BaH 000COOJIEHHO WM B COYETaHUU C APYTMM aKTUBOM B

Tpo1iecce MPOM3BOACTBA MPOMYKIIMM, PadoT, YCIIYT, MpeaHa3HaYeHHbBIX
JUTSL TIPOJIAaXKH;

* OOMEHEH Ha IpYroM aKkTUB;

* HCIIOJIb30BaH JJIsl TorallieHus1 00s13aTeIbCTBa;

* pacripesiesieH MEXIy COOCTBEHHUKAMU OpraHU3allu.

ITpuzHaHUe aKTUBOB OCYILECTBIISIETCSI C TIOMOIIBIO OMTPEAECIEHHBIX KPU-
TepUeB, MPUMEHSIEMbIX TIPY PellIEeHWM BOMPOCa O BKJIIOUEHUU TMOAXOASIIEH
IO/ OTpeJieJIeHNE aKTUBA CTaTbU B OYXTaTePCKYI0 OTYETHOCTb.

MC®O, a takxke Konuenuusi GyxranTepckoro yuyera B ppIHOYHOM 3KO-
HoMmuKe Poccuu ykaswpiBaioT, 4To JUIs1 MpU3HAHUS 00BEKTa B Ka4eCcTBE aK-
THBA, T. €. BKIIIOYEHUSI €ro B OyXTajJTepCcKuii GaaHC, OH IOJIKEH COOTBET-
CTBOBAaTh MPUBEICHHOMY paHee OIMpenesieHWI0 aKTUBOB M, KPOME TOTO,
MOXeT ObITb U3MEPEH C JOCTATOUHOM CTEMEeHbI0 HAIEeKHOCTH.

KotoueBbIM BOIIPOCOM MpH aHAINU3e aKTUBOB SIBJISIETCS BbIOpAHHBIIA
croco6 ux oteHKU. MCPO u KoHuemnius OyxraTepckoro yyera B phbi-
HOYHOI 3KOHOMUKE Poccuu BBIIESIOT CAEAyIOIIMe OCHOBHBIE CITOCOOBI
OIICHKM:

* no gakxmuueckoil (NepeoOHAUANBbHOI) CHOUMOCMU NPUOOPEemeHUsl.

CornacHO JaHHOMY METOIy aKTHBBI YUUTBHIBAIOTCS MUCXOMS U3 CYMMBbI
yIJIQUEHHBIX 32 HUX JEHEXHBIX CPEJCTB WJIM WX SKBUBAJIEHTOB, WU
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CITPaBeJITMBON CTOUMOCTH, MPEJIOKEHHOUN 32 HUX HA MOMEHT UX TpU-
o0peTeHus;

no mekyujeil (60cCmaHo08UMENbHOIL) CMOUMOCMU, KOTJA aKTUBbI OTpa-
KaloTCs MO0 CyMMe JEHEXHBIX CPelCTB UM MX 3KBHUBAJIEHTOB, KOTO-
past JoJKHA OBITh yTUIadyeHa B TOM CJIydae, €C/IM TaKoM Ke WU 9KBU-
BaJIEHTHBIN aKTUB MPUOOPETAETCsl B HACTOSIIIIEE BPEMS;

* 10 803MOJICHOIU UeHe npo0alic, KOTIIa aKTUBbI OTPAXKaloTCs IO CyMME Jie-
HEXHBIX CPE/ICTB WIM UX 3KBHUBAJIEHTOB, KOTOpas B HACTOSILIEE BPEMSI
MOXET ObITh BbIpyY€HA OT MPOAAXW aKTWBAa B HOPMAIbHBIX YCIOBUSIX;

* 10 OUCKOHMUPOBAHHOU CMOUMOCMU, TIO KOTOPOI MOHMUMAIOT MPUBEAEH-
HYIO0 K TEKYIIEMy MOMEHTY CTOMMOCTb OXMIAEMbIX MOCTYIUIEHUN OT
WCTOJb30BAaHUS aKTUBA B OymayllleM MpuU HOPMaIbHOM ITPOLIECCE E€ro
WCMOJIb30BaHUSI.

OneHKa akTUBOB IO (DaKTUUECKOW CTOMMOCTU WX MPUOOPETEHUs SIBJISI-

eTcs HauboJsiee pacrpoCTPaHEHHOMA.

OlnieHKa aKTUBOB MO BOCCTAHOBUTEIBHOW CTOMMOCTM TPENCTaBISIET UH-
Tepec NpU aHajlM3e KanuTaja JeMCTBYIOIIEro MPeANpUsITUS C TO3UIMU €T0
COXpaHEeHUs U TOANEPKaHMSL.

OueHKa Mo TeKylleil phIHOYHOW CTOMMOCTM BaXXHa JJISI KPEeIWTOPOB
1 COOCTBEHHUMKOB MPY aHau3e (PMHAHCOBOTO PUCKA C LIEbIO PEIICHUST BOII-
poca o peabHOM oO0OecrieueHUuM 00513aTebcTB UMyllecTBOM. Kpome Toro,
JTaHHAas1 OlLIEHKA MPEACTaB/sIeT HEMMOCPEACTBEHHBIN WHTEpEeC Il pa3InYHbIX
BKJIaJJUMKOB KaluTaja MNpyu pacCMOTPEHUH BOMPOCA O BO3MOXHOCTH JIMK-
BUJALMU TIPEANPUSTUSI U ONPEIeSIEHUM KOHKYPCHOW MaccChl.

OrieHKa 1Mo AUCKOHTUPOBAHHOW CTOMMOCTHU JIEXXUT B OCHOBE COBPEMEH-
HBIX METOJOB aHaJIM3a M OLIEHKU LIeIeCOO0Pa3HOCTH BJIOXEHUS] KamuTaia.
JIaHHBII METON OLIEHKM MMEET TakKe MPUHLUIHUAIBHOE 3HAYeHUE TIPU OIl-
peleseHUU peaibHbIX COOTHOILIEHUI aKTUBOB M TTacCUBOB. Tak, omnpeneaeHue
JIMCKOHTHPOBAHHOM CTOMMOCTH JEOMTOPCKONM M KPEIUTOPCKON 3amOJIKeH-
HOCTEI1 MOXET MPUBECTU K CYIIECTBEHHBIM U3MEHEHUSIM B UX COOTHOLIIEHUH.

B nocnenHee BpeMs mmpu GopMUpoOBaHWU OyXTaaTepCKOi OTYETHOCTU BCe
OoJblliee BHUMAHME YAENSIETCS TIOHSITUIO CHPABedAu8oil CIoUMOCHL.

CnpaBeniiBasi CTOMMOCTh XapaKTepy3yeTcsl CYMMOU NIEHEXKHBIX CPEICTB,
JIOCTATOYHOM TSI TPUOOPETEHMST aKTUBA UJIU MCTIOJTHEHUsT 00sI3aTe/TbcTBA MPU
COBEPIIEHUM CAEIKM MEXIY XOPOIIIO OCBEIOMICHHBIMU, NEMCTBUTEIBHO XKea-
IOLIMMHU COBEPLLIUTD TAKYIO CAENKY, HE3aBUCUMBIMU JPYT OT Jpyra CTOPOHAMMU.

Takum 00pazoMm, ISl UCTIOJB30BAaHUSI METONIA OLEHKU MO CpaBeIMBOM
CTOMMOCTH HeoOxomuma uHbopMalys 00 aHAJIOTMYHBIX CHENKaX C y4eToM
CJIeMYyOUIUX TPeOOBaHUI K HUM:

* HE3aBUCHUMOCTb CTOPOH - YYACTHUKOB CHEJIKU;
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* OCBEIOMJICHHOCTb YYaCTHUKOB CJIEJIKU;

* OTCYTCTBHE IPUHYKIECHUS OTHOI U3 CTOPOH.

Hcrnonb3oBaHue OLIEHKW aKTUMBOB IO CMPaBEIMBON CTOMMOCTU OKa3bl-
BaeT BIMSIHME KaK Ha caMy BEJIMYMHY aKTMBOB, TaK WM Ha BEJIWYMHY Karlu-
Taja OpraHu3aluu. JTo, B CBOIO OYepe/lb, MOXET U3MEHUTh BbIBOJABI B pe-
3yJIbTaTax aHaiaM3a (PMHAHCOBOTO COCTOSIHMSI OpraHU3allvu.

B cocraBe akTUBOB BBIIENSIIOT JIBE OCHOBHBIEC TPYIIIHI:

* 000pOTHBIC (TEKYIME) aKTUBHI;

* BHEOOOPOTHBIE (IOJITOCPOYHBIE) AKTUBbI

[lon o6opomubimu akmueamu IOHUMAIOT JeHEXKHBIE CPEACTBA Y MHBIE
aKTHUBBI, B OTHOLLIEHUM KOTOPBIX MOXKHO TpeAriojaraTb, YT0 OHU OyayT 00-
pallieHbl B IeHEeXXHbBIE CPEACTBA, WJIM IPONaHbI, WM ITOTPEOJeHBI B TeUe-
Hue 12 MecsleB Wi OOBIYHOIO OIEepallMOHHOrO LKA, €CJIM OH IPEBbI-
miaet 12 MecqLes.

Ion onepayuonnvim yuxaom MOHVMAETCsl CPETHUIN TTPOMEXKYTOK Bpe-
MEHU MEXIy MOMEHTOM 3aroTOBJIEHUSI MaTepUabHbIX IIEHHOCTE 1 MOMEH-
TOM OTUIaThl TIPOJAHHOM MPOAYKIIMU (TOBApOB) WM OKa3aHHBIX YCJYT.

K eneobopomnbvim axmueam OTHOCATCSI aKTUBBI, MOJIE3HBIE CBOICTBA
KOTOPBIX IpPEAIogaraeTcs MCII0Jb30BaTh B T€UEHUE IEepUOJa CBBIIIE
12 MecsilieB WM OOBIYHOIO OIEPallMOHHOTO LIMKJIA, €CJIM OH IPEBBIIIACT
12 Mecs1ieB.

Takum oOpa3om, OOLLMIA TTOIXOM MPH PEIICHUH BOIPoca 00 OTHECEHUH 3J1e-
MeHTa 0ajaHca K COCTaBy OOOpPOTHBIX aKTHMBOB MOJDKEH OBITh CIICYIOIINM:
aKTUBBI MPU3HAIOTCSI B COCTaBe OOOPOTHBIX B TOM CJIydae, €C/Iii CPOK UX 000-
poTa COOTBETCTBYET IIEpHOIY, MEHBILIEMY, YeM TOfl, JIMOO MEHBIIIEMY, YeM OITe-
PALIMOHHBIN LUK, €CJIM HOPMAIbHbIM ONMEPALIMOHHbBIN LMK TTPEBBILLIAET TOI.

Hnsa obecnieyeHMsI JOCTOBEPHOCTH PE3y/IbTaTOB aHajlr3a aKTHBOB Iiejie-
CO000Pa3HO BBISICHUTh TaKME BOMPOCHI, KaK:

* 6006004 opeanu3ayuu 8 pacnopsaicenuu akmugamu (He sIBJISTIOTCS JIV aK-
TUBBI IpeAMETaMU 3aJIora). 3HAYMMOCTh JaHHOIO MOMEHTA JJIsl aHa-
JI13a TOBJIeKJIa 3a CO00i 00s13aTeIbHOE TPeOOBAHUE K PACKPHITUIO UH-
dopMaly 0 HATMYMK aKTUBOB B 3aJI0T¢, YTO HAIIUIO CBOE OTPaKEHUE
B UHCTPYKLMsIX MuHduHa Poccuu 1o cocTaBieHUIo TOI0BOTO Oyxraj-
Tepckoro oryera. OTMETHM, YTO Ha HEOOXOMMMOCTh BBIIIOJTHEHUSI Tpe-
06OBaHMSI 110 PACKPBITUIO JaHHOI MH(bopMaluu ykasbiBaror MCDO;
803MOJICHOCIb ObICMPOIL ympambl UeHHOCMU AKMUEA BCIASACTBUE €ro
MOpPaJIbHOTO Wi (hU3NYECKOro M3HOca (Y4eT NaHHOTO TpeOOBaHUS
MOXeT OBITb OCOOEHHO aKTyaJbHBIM IIpY aHaJM3e TEKYILEeH IUIaTexe-
CITOCOOHOCTU TIPEANTPUSATUIA MMUILEBOM MPOMBIIIIEHHOCTA M TOPTOBBIX
NpEeANpPUITUIA);
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* docmynHoCmb aKmueoé 04 mekyujeeo pacnopsaxcerus (Harpumep,
HaJIMYMe 3aMOPOXKEHHBIX CUETOB JAEHEXKHBIX CPEICTB SIBJISIETCS] IPUHIIU-
MM1AJIbHO BAXKHBIM (PAKTOM JIJIsT OLIGHKM TeKYIIEl TUIaTeXXeCIIOCOOHOCTH);

* KOHmMpoAupyemocms akmueos (sl KpearuTopa BaKHO pacriojiaraTb UH-
¢dopManLieil 0 CrIoCOOHOCTH 3aeMIIrKa OBICTPO MEPEMECTUTb MM
CKPHITh aKTHB - HaIpuMep, TepeBecTH AeHEXHBIe CPEICTBA C OIHOTO
cyeTa Ha JIpYroii, CBeICHUSI 0 KOTOPOM HEIOCTYITHBI KpEeAUTOpam).

3.3.1. AHann3 00OpPOTHbLIX aKTUBOB

K 000pOoTHBIM aKTMBaM OTHOCSITCS IeHEXKHbIE CpeicTBa B Kacce OpraHm3a-
LMY 1 OaHKaX, JIeTKOpeaTn3yeMble IIeHHbIe OyMaru, He pacCMaTprBaeMbIe B Ka-
YeCTBE IOJTOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH, TEOUTOPCKAsT 3a0JDKEHHOCTD,
3arachl TOBAPOB, MATEPUAJIOB, CHIPhSI, OCTATKY He3aBepIIIEHHOTO ITPOM3BOICTBA,
TOTOBOI TMPOMYKIIMM, a TakKe TEKyIIas YacTh PacXodoB OymyILIMX IEePHUOIOB.

AHaIM3 cOCTaBa M CTPYKTYPHI OOOPOTHBIX aKTHBOB

AHau3 00OPOTHBIX aKTUBOB IO JAHHBIM OYXTaJITepCKOM OTYETHOCTU
HaIpaBJieH Ha M3y4eHHEe MX COCTaBa, CTPYKTYPHI, CTEMEHU JTUKBUIHOCTHU.

Jns aHanmM3a cocTtaBa M CTPYKTYPHI OOOPOTHBIX aKTHBOB, a TaKXKe WX
IVWHAMUKN MOXKET OBbITh WCITOJIb30BaHa Tao. 3.4.

Tabauya3.4
CocraB u CTPYKTYypa 060pOTHI)IX aKTHUBOB
Ha Havano Ha koHeu, MpupocTt
O60OpOTHbIE aKTVEHI nepuoga nepuoaa (cokpatueHue)
TbiC. PYO6. % TbiC. Pyo6. % TbiC. Pyo6. %

1. 3anacs! 497 205| 49,0 628 281 32,6 131 076| +26,3
B TOM yuCne:

Cbipbe 1 MaTepuasnbl 462 696 45,6 557 356 28,9 94 660| +20,4
Hes3aBepLUeHHOe NPOU3BOACTBO 1008 0,1 319 0,0 -689| -60,6
roToBasi NpoAyKUmns 33 104 3,3 64 539 3,3 31 435| +95,0
pacxonbl 6yayLmx nepnuoaos 398 0,0 471 0,0 73| +18,3
2. HAC no nprvo6peTeHHbIM LIEHHOCTSIM 61 696 6,1 100579 52 38 883| +63,0
3. lebnTopckas 3af0/KEeHHOCTb 210938 20,1 586 958| 30,4 376 020(+178,3
B TOM 4uCre:

rnokynaTenu 1 3akas4ymkun 54 322 5,0 93 622 4,9 39 300| +72,3
aBaHChbl 54 393 5,1 250 288 12,9 195 895|+360,1
npouve 102 223 10,0 243 048 12,6 140 825|+137,8
4. KpaTKOCPOYHble GVHAHCOBbIE BIOXEHNS 211839 20,9 560 287| 29,1 348 448| 164,5
5. [leHexHble cpeacTBa 33 356 33 50 895 2,6 17 539| +52,6
NTOro 060pOTHbLIE aKTVBbI 1015034| 100,0/ 1 927 000 100,0 911966/ +89,8
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Pesynbrarel aHanm3a Tads. 3.4 MOKa3bIBalOT, YTO HAUOOJIBIIMI YaeIbHbLIA
BeC B cocTaBe OOOPOTHBIX aKTMBOB COCTABJISIIOT 3ariachl, MpPEICTaBIeHHbIC B
3HAYUTEJIBLHOM CTENEHH 3amacaMy ChIpbsl U MaTepuaiioB (45,6% B Havase rona
1 28,9% B KoH1Ie roaa). OOLMii MpupocT 3arnacoB cocTaBma 131 076 Thic. pyo.

Crenmyiolieil mo yaeJbHOMY BeCy SIBJISIETCSI CTaThsl JEOMTOPCKOM 3a/10J1-
>KEHHOCTH, ITOJISI KOTOPOM B cocTaBe OOOPOTHBIX aKTMBOB Bo3pocia ¢ 20,1
10 30,4%. O6paitiaeT Ha cebsl BHUMaHUE TOT (aKT, YTO OCHOBHOI MPUPOCT
JIeOMTOPCKOM 3aI0/DKEHHOCTH OBUT CBSI3aH C POCTOM BEJIMYMHBI aBaHCOB,
BBIIAHHBIX MOcTaBIIMKaM (Ha 195 895 Twic. py0.), U yBeIMUYeHUEM 3am0JI-
JKEHHOCTHU TIpounx mebutopoB (Ha 140 825 ThIC. pyo.).

3HAYNUTEIBLHBIM POCTOM OTJIMYAJIACh CTaThsl KPAaTKOCPOUYHBIX (PMHAHCO-
BBIX BJIOKCHUI, Yeil yleJIbHbI BeCc B OOIIECH BeIMYMHE OOOPOTHBIX aKTH-
BoB BbIpoc ¢ 20,9 10 29,0%. D10 CBUOETENBCTBYET O TOM, UTO aHAIU3UpPYe-
,Masl OpraHu3alMsl B T€YeHHE OTYETHOIO IepUola paciiojiarajia BpeMEeHHO
CBOOOMHBIMU ACHEXXKHBIMM CPEICTBAMU, KOTOpPhIE OHA pa3Mellajia Ha Kpar-
KOCPOYHOI OCHOBE.

Hons JeHeXXHBIX CPelCcTB COKpaTmiach ¢ 3,3% B Havaze roma mo 2,6% B
€ro KOHIIE, YTO C YYETOM POCTa KPATKOCPOUYHBIX (PMHAHCOBBIX BIOXEHMII HE
BHYIIIA€T CEPhE3HBIX OITaceHnil. BMecTe ¢ TeM B IIporiecce aHaIM3a TeKyIen
IJIATEXXECITOCOOHOCTU CJIEAYeT IPOBECTH aHAIM3 COCTaBa KPAaTKOCPOYHBIX
(bMHAHCOBBIX BIOXEHUI Ha MPeaMET OLEHKU MX JIMKBUIHOCTH.

B 1ensix yriryGiieHHOro aHajiv3a IIpYM HaJIMYMU HeoO0XOomMMOR MHGOP-
Malluu 1IeJIeCo00pa3HO CIPYIITUPOBATh Bce OOOPOTHBIC aKTUBBI IO KaTero-
pusiM pucka. K mpumMepy, BepOSTHOCTh TOTO, YTO JSOMTOPCKYIO 3aM0JIKEH-
HOCTh JieTye peayin3oBaTh (MpeoOpa3oBaTh B JEHEXHYIO (opmy), dyem
He3aBepIIeHHOE IIPOM3BOACTBO MJIM PACXOObl OyIyIIMX IEPHOIOB, 3HAYM-
TeJbHO BhIlIe. IIpy 3TOM cieayeT y4uThIBaTh O0JIACTh IIPUMEHEHMsI TOTO
WIA WHOTO BHUIA OOOPOTHBIX CPEACTB. AKTHBBI, KOTOPbIE MOIYT OBITH HC-
T10JIb30BaHbI TOJIBKO C OMPEAeeHHOM 11EbI0, UMEIOT OOJIBIINMI PUCK (MEHb-
ILIYIO BEPOSITHOCTD pean3aiin), HesKeIM MHOTOLIe/IeBble aKTUBBIL. YeM 00JTb-
11l CPEeJCTB BJIIOXKEHO B aKTMBBI, MOIABLINE B KATETOPMIO BHICOKOIO PHCKA,
TEM HILKE JIMKBUIHOCTD HPEATIPUSITHS.

Takoit aHaIM3 MOXeT OBITh ITPOBEACH JINIIOM, BIAACIONIMM MH(pOpMaII-
eif 0 COCTOSTHUM OOOPOTHBIX aKTUBOB.

Kpome Toro, 1enecoodbpa3Ho OLIEHUTh TEHACHLIVIO U3MEHEHUSI COOTHO-
IIEHWI TPYTHOPEAIN3YeMbIX aKTUBOB 1 OOIIEH BEIMYMHBI aKTUBOB, a TaK-
Ke TPYIHOpeaIM3yeMbIX 1 JIETKOpeaIn3yeMbIX aKTUBOB. TeHIeHIINs Ha3BaH-
HBIX COOTHOIICHUI K POCTY YKa3bIBa€T Ha CHIDKEHME JIMKBUIHOCTH.

ITpu mpoBemeHNN TAaKOro aHajaW3a CIEAYeT IOMHUTbH, YTO ITOApa3Ieie-
HHMe OOOpPOTHBIX CPEICTB Ha TPYAHOpEAIM3yeMble M JIETKOpeaIn3yeMble He
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MOXeET OBbITh OCTOSIHHBIM, a MEHSIETCSI C U3MEHEHUEM KOHKPETHBIX 9KOHO-
MHWYECKHUX yCJIOoBUii. HammpuMep, B YCIOBHSIX HECTAOMIBLHOCTH CHAOXECHMS
MPEOIPUITUS] 3aMHTEPECOBaHbl BKJIAAbIBATh JCHEXKHBIC CPEACTBA B IIPOM3-
BOICTBCHHBIC 3aIlachl U IPYTve BUOLI TOBAPHO-MATEPUABHBIX EHHOCTEH,
PBIHOYHBIE 1LIEHbI HA KOTOPbIE CTA0MILHO PACTyT, YTO JAacT OCHOBaHUE ITPH-
YHUCIUTh aKTUBBI YKA3aHHOM TPYIIIBI K JICTKOPEATU3yeMBbIM.

JJ1sT TpynIIMpPOBKY OOOPOTHBIX aKTHMBOB IO KATETOPUSIM PUCKa MOXKHO
BOCIIOJIB30BaThCS CICOYIONICH TabIMIHO# popmoit (cMm. Taba. 3.5).

Tabauya3.5
Kiaccudmkamysa 000pOTHBIX AKTMBOB 10 KATErOpUsIM PUCKA
Jons rpynnbl &
B O6llem obbeme | 4
CreneHb |2
pynna 060pPOTHLIX aKTMBOB 06OPOTHBIX akTUBOB, % | T |
pucka g™
HaHayano | Ha KoHey, | = &
O =
roga ropa =
A 1 2 3 4
MuHuMansHas HanmyHble aeHexHbIEe CPeacTsa,
nerkopeannayemble KpaTkoCpOUHbIE LieHHbIE Gymaru
Manas LebuTopckas 3aa0mKeHHOCTb NPeanpuaTui
C HOPMasIbHBIM (YHAHCOBBLIM MOSIOXKEHWEM + 3anach!
(nckntoyas 3anexasnble) + rotoBas NPOAyKUMS
LUMPOKOTrO MOTPEBAEHUs!, NONb3YIOLLASCH CNPOCOM
CpeaHss MpoayKLYA MPOM3BOACTBEHHO-TEXHNYECKOrO HA3HaYEH!s,
He3aBepLUEeHHOe MPOU3BOACTBO
Bbicokas [Lle6nTopckas 3af0MKeHHOCTb NPeanpUsTU,
HaXOMALLWMXCS B THKENOM DUHAHCOBOM MOJIOXEHNM,
3anexasnble 3anachl, HeVKBUA!

BaxHo oGpaTuTh BHMMaHKME Ha TO, YTO IPEAIOXEHHAasi IPyIIIMPOBKa
SIBJIIETCSI IPUMEPHOiA. B mpoliecce MpakTHIecKoro MCIoIb30BaHMS OHA T0JT-
JKHA YTOYHSITHCS C YYETOM CIIeLn(pUKU AeSITEIbHOCTA aHAIM3UPYEMOI opra-
HU3anuu. HammpuMep, MpUMeHUTETEHO K pacCMaTpHUBaeMOMY IIPEIITPUSITHIO,
BBIITyCKAIOIIEMY MOJIOUHYIO TIPOAYKIIUIO, cTaTthio «HeszaBepiieHHOE TTpomn3-
BOJICTBO» BpSII I MOXHO OTHECTHM K TPYIIIIe aKTUBOB, XapaKTePU3YIOIIX-
csl cpedHeit creneHbplo pucka. C ydeToM CKOPOCTH BBIITyCKA MPOAYKLIMU U
ee 00opoTa JaHHYIO CTaThlO, TAK XK€ KaK U 3aIlachl TOTOBOM TIPOAYKIINU, CIIe-
JIyeT OTHECTU K aKTHUBaM, XapaKTEePU3YIOLIMMCS MaJIOi CTEIIeHbIO PUCKA.

JI1sT BEIICHEHMS TIPUYMH M3MEHEHWI B BEJIMIMHE U COCTaBe OOOPOTHBIX
AKTUBOB HEOOXOAMMO IIPOBECTU ACTaJbHbI aHAIU3 B pa3pe3e MX OTAE/Ib-
HEIX BUJIOB.
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Anaym3 3anacos

Ilpu aHanu3e cieayeT yYuTbhIBaTh, YTO CTaThsl OyXrajarepckoro OajiaHca
«3amachel» IBJsSIETCSI KOMIUIEKCHOM. B Heil HaxomsIT oTpaskeHue OCTaTKU 3a-
1aCOB ChIPbsl, OCHOBHBIX 1 BCIIOMOTaTeIbHbIX MaTEpPUAIOB, TOILJIMBA, TTOKYII-
HbIX MOJIy(HaOpUKATOB U KOMIUIEKTYIONIUX U3AEIUl, 3alacHbIX YacTei,
Tapbl, TOBAPOB, T'OTOBOI MPOAYKIIMU U JIPYTMX MaTepUalIbHbIX LIEHHOCTEM.

CornacHo [lonoxeHuto TI0 OyXraaTepckoMy yueTy «Y4eT MarepuaibHO-
nmpou3BoacTBeHHBIX 3anacoB» (ITBY 5/01) k marepuanbHO-TIPOU3BOICTBEH -
HbIM 3aracaM OTHOCSITCSI aKTVBBbI:

* HCMOJb3YeMbl€ B KQUECTBE ChIPbsl, MATePUAJIOB U T. I1. TIPU MTPOU3BOJI-
CTBE MPOAYKILIMU, TTpeTHa3HAYeHHOMN 15T TTPOAaKU (BBITIOJTHEHUS pa-
00T, OKa3aHUs YCIYT);

* TIpefHa3HAYEHHbIE IS TPOAAXKMY;

* HCIIOJIb3yeMble IIJIs1 YITPaBJAeHUYECKUX HyXJ OpraHu3aiiuu.

MartepuaibHO-NIPOU3BOICTBEHHBIE 3ANACHI TIPUHUMAIOTCS K YUYETy IO
¢akTUUECKON ceOECTOMMOCTH B CyMMe (DAKTMIECKMX 3aTpaT Ha WX MPHOO-
pereHue.

CronMoCTh  ChIpbsi, MATEPUATIOB, JAPYIMX MaTEPUAIbHBIX LIEHHOCTEH, a
TaKK€ TOTOBOM IMPOMYKIIMM W TOBApPOB IS MEPENpoaaXu OTpaXkaloT B 0Oa-
JIaHCe Ha KOHell Tofla 32 BbIYETOM pe3epBa Moj CHUXKEHUEe CTOMMOCTU MaTe-
pUaIbHBIX 1IeHHOCTeN. JlaHHBIN pe3epB AOLKEH ObITh C(hOpMUPOBAH Ha OC-
HoBaHuu TpeboBaHus [1BY 5/01 nmis Tex mMaTepualbHBIX LIEHHOCTEH,
KOTOpPbIE MOpAJIbHO YCTapesu, IOJHOCTHIO MW YaCTUYHO YTPATWIIM CBOU
MepBOHaYaJIbHbIE MTOTPEOUTENHCKHE CBOMCTBA JIMOO PHIHOYHAS CTOMMOCTh
MPOJAXH KOTOPBIX yrasa.

PesepB mon cHKeHNE CTOMMOCTH MaTepUaibHBIX LIEHHOCTE oOpa-
3yIOT 3a cyeT (PMHAHCOBBIX PE3YJIBTATOB HA BEJIMUMHY Pa3HMIbI MEXIY Te-
KYIIe PHIHOYHON CTOMMOCTBIO M (hakTU4ecKoil cebectoumocthio MII3 B
cllyJae, eclv phIHOYHAsl CTOMMOCTh HITKe, YeM (akThdeckas. PopmMupo-
BaHUE pe3epBa O] CHUXXEHUE CTOMMOCTH MaTepUaIbHBIX 1IEHHOCTEN MpU-
BOJIUT K POCTY OMNEPallMOHHBIX PACXOJ0B U, OYEBUIHO, K COKpallleHUuIo hu-
HaHCOBOI'O pe3yJibTara OTYETHOTO TepUoa.

DakTuyeckyo cebecTOMMOCTh MaTepuaJbHO-MTPOU3BOACTBEHHBIX
3aracoB (KpoMe TOBapOB, YUMTHIBAEMbIX O MPOAAKHBIM 1IEHaM), CIIMChIBAEMbIX
B TPOM3BOJICTBO U TIPU WHOM WX BBIOBITMM, COIJIACHO BBIOPAHHOM YJEeTHOM Mo-
JIMTUKE OpPraHU3allii MOTYT OTIPENesisiTh OMHUM U3 CIIEAYIOLIMX CIIOCOOOB:

* 10 ce0ECTOMMOCTU KaXKIOW €IUHULIbI;

* IO cpemHeii ce0ecTOMMOCTH;

* 110 Ce0ECTOMMOCTH TIEPBBIX 110 BpEMEHN MPUOOPETEHUST MaTepraIbHO-

MMPOM3BOACTBEHHBIX 3amacoB (crocod DU DO);
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* 10 c€0eCTOMMOCTH TOCIEIHUX IT0 BpEMEHU ITPUOOPETEHMST MaTepUalb-
HO-TIPOU3BOJICTBEHHBIX 3a11acoB (criocod TN DO).

ITpu ucnonnzoBanuu Merora @®U PO pacxomyeMble MaTepUaIbHbIE pe-
CypChI OLICHMBAIOTCS MO Ce0ECTOMMOCTU TIEPBOI MO OYEPETHOCTH 3aKyIUICH-
HOH MapTUU MaTepUaIoB, 3aTEM BTOPOM, TPEThEN U TaK J0 IMOJHOIO CIIUCa-
HUS UX B pacxo.

IIpu ucnonpzoBanuu Meroga JIM DO pacxomyeMble MaTepuajbHbIe
pecypchl OLICHMBAIOTCSI UCXOMSI U3 CTOMMOCTH IOC/IEIHEN MO OYepeaHOCTH
3aKyIUIEHHOM MapTUM MaTepuasioB, 3aTEM MPEIbIAYIIECH NapTUu U T. [I.

Crenyer mMeTh B BUIY, YTO BBIOOP KOHKPETHOTO CIIoco0a OLIEHKU 3ara-
COB B YUYETHOI ITOJUTHKE MOXET OKa3aTh HEMOCPEICTBEHHOE BJIMSHHUE Ha
MpencTaBicHue MHPOPMAIIMM O BEJIMIMHE 3aIlacoB M, CJIeJ0BaTe]IbHO, Ha
paccuuThIBaeMbIe Ha ee OCHOBE (PMHAHCOBBIE KOA(PDUIIMEHTEI.

Tak, B yCcnoBHSAX pocTa 1IeH Ha TOBapHO-MaTepHaJbHbIe IIECHHOCTH WC-
nojb3oBaHre Metoga U DO obecrieunT Hanbonee OIM3KYIO0 K TEKYIIMM
LIeHaM OIIEHKY 3aracoB. BMmecTe ¢ TeM cymma crimcaHus MaTepUaIbHBIX LIEH-
HOCTE B pacxol IpH JaHHOM MeToJe OyIeT MUHUMAJIBHOI. DTO, B CBOIO
odepenb, 00ecIieynBaeT MUHMMAJIBHYIO BEJTMUMHY Ce0ECTOMMOCTH U, CJICHO-
BaTeJIbHO, MaKCUMAaJIbHYIO MPUObLIb.

Hcnonp3oBanue Meroga TN DO, HanpoTUB, 00ECIIEUUT MAKCUMAILHO
MPUOIMXKEHHYIO K TEKYIIMM 1LIEHaM Ha PeCypChl OLIEHKY C€0€CTOMMOCTH U3~
pacxomoOBaHHBIX MaTepUAIbHBIX LIeHHOCTel. OmHAKO BeJIWYMHA 3aracosB,
oTpaxaemasl B OajaHce Mpu ucroiab3oBaHuu Meroma JIMPO, Gyner 3aHu-
JKEHHOI1 B CPaBHEHMU C TEKYLIMMU (PbIHOYHBIMHU) LIEHAMU Ha PECypChl .

3HAUYMMOCTh BIWSIHUSI METOJOB OIIEHKM MaTepUaIbHO-TIPOU3BOACTBEH-
HBIX 3aI1aCOB Ha BakKHelIlne (UMHAHCOBBIC MOKa3aTeu OyXTaaTepCKON OT-
YETHOCTHU JIeJaeT HEOOXOOUMBIM PACKPBITUE BBIOPAHHOI'O METOMAA B IMOSICHU-
TEJIbHOM 3aIMCKE K TOJIOBOMY OTYETY.

Ha BennuuHy mpou3BOACTBEHHBIX 3alacoB, a TaKXKe 3aIllacOB TOBAapOB
HETIOCPEICTBEHHOE BIMSIHAE OKA3bIBAIOT OOBEM ITPOIAXK, XapaKTep ITPOm3-
BOJICTBa, (PU3NYECKUE OCOOCHHOCTH CaMMX 3aIlacoB (BO3MOXHOCTb MX Xpa-
HEHUS), BO3MOXHOCTh Iepe00eB B CHAOXKEHNN, a TaAKKe 3aTpaThl IO IPH-
00peTeHMIO U MOAEePKAHMIO 3aIlacoB.

g XapaKTepUCTUKU CYLIECTBEHHOCTH MAHHOM CTaTbM IIPU OLICHKE
(UHAHCOBOIO COCTOSIHMS, €€ BAMUSIHUS Ha OIePallMOHHBIN IIUKJI ¥ CKOPOCTh
000poTa CpencTB aHAIM3UPYEMOU OpraHU3alMM MCIIOIb3YIOT CAEAYIOIINe
ToKazaTeJiu.

' Mocaenusist  pemaxuust MCPO 2 «3amackl» OTMEHIIA BO3MOXKXHOCTb UCIIOB30BAHMS
metoma TN DO.
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Jloas mamepuarsHo-npou3eo0cmeennblx 3anacoé 6 oouell eeiutuHe
aKmueos:

Jonsi Bo6OPOTHbIXaKTUBAX = MX}S 100,

rme MI13 — MarepraabHO-TIPOM3BOICTBEHHBIC 3aITacChHl;
A — aKTUBBI OpraHU3aLu.
JoasmamepuanrbHo-npou3eo0CcmMEeHHbIX3aNnaAco8 8 CMOUMOCHU000POm -
HbIX AKMUB0E:

L0519 B 0OGOPOTHLIXaKTUBAX = %%1100,

rae OA — 00OpOTHBIE aKTUBHI.
IlepuodobopomamamepuanbHo-npou3800CmMEeHHbIX3ANACO8:

MN3 x4
Ce6ecToMMOCTL Npoaax

MNepunog obopoTa =

rae Jl — IuTeIbHOCTh aHAJIM3UPYEMOTO TIEPUOa;

MII3 — cpemuss 3a meprol BeJIMYMHA 3aI1aCOB.

Bonee mounbiii pacuem npu Haaruuuu HeoOX00UMOL UHDOPMAUUU BbINOA-
HaemcAno gopmyne

Mepuop obopoTa = m—%—xﬂ,

rie P — pacxon MaTepHanioB B aHAJTM3UPYEMBIN TTEPUO/L.

BenmuunHa He3aBepIIEHHON0 MPOM3BOACTBA 3aBUCUT OT XapaKTepa Mpo-
M3BOJICTBA, OTPACIIEBLIX OCOOEHHOCTEN, BEIOPAHHOTO CIIOCO0a OLIEHKMU.

B cootBerctBum ¢ IlojoxKeHHEM IO BEAEHUIO OYXraaTepCKOro ydeTa 1
Oyxrantepckoii oTyeTHOCTH B Poccuiickoii Menepanun He3aBeplICHHOE
MPOU3BOJCTBO B 0aTaHCEe MOXET OTPaXKaThCsl OMHUM U3 YETHIPEX METOMIOB:
o (pakTUIECKON MPOU3BOACTBEHHON ceOECTOMMOCTH; TT0 HOPMATUBHOM
(T1aHOBOI) MPOU3BOACTBEHHOM CE0ECTOMMOCTH; IO TIPAMBIM CTAThSIM pac-
XOJIOB; TTI0 CTOMMOCTH CHIPbsI, MATEPUAIOB U MOIy(haOpUKATOB.

B coBpeMeHHBIX YCIOBHIX XO3SCTBOBaHUS Hanboee MPearnoYTUTE b
HOI SIBJIIETCS OLIEHKA He3aBepILISHHOTO MPOM3BOACTBA 110 MPSIMBIM 3aTpa-
TaM WU MaTepUaIbHBIM PaCXOJaM.

7151 aHaITM3a UCTTONB3YIOTCST TIPUBOAMMbIE HIKE TTOKA3aTeNu:

ZloasnezasepuieHH020 NPOU3BOOCMEA 8 AKMUBAX:

HA
Jong BakTmBax R w—
rae HIT — croumocTh He3aBepIIEeHHOTO TTPOM3BOACTBA.
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Zoas 6 060pomHbIx akmueax:

HM
JloJist B OOOPOTHBIX aKTUBAX = — oA
IlepuodobopomaneszasepuieHHO2ONPOU3BOOCMEA:

HN x A
Ce6ecTOMMOCTE NPOaaX |

[Tepuomoboporter =

roe HIT — cpeansis B aHaIM3UPYEMBIil TIEPHO CTOMMOCTh He3aBepIIIeH-
HOTO TIPOM3BOICTBA.
J1y1st GoJiee TOYHOTO pacyeTa MCIONb3yeTcs: (hopMyIia

HIN x A
CebecTOMMOCTE BLINYWEHHGI NPOOYKLMA

Mepviog o6opoTta=

T'oToBoIi cunTaeTCs MPOAYKIMA, ITOJTHOCTHIO 3aKOHUYEHHAsT 00pabOTKOIA,
YKOMIUIEKTOBaHHas, KOTOpasl Tpoliljia Hy>KHbIe MCIbITAaHUsI, COOTBETCTBYET
JIENCTBYIOIIMM CTaHAAPTAM WJIM YTBEPXKIEHHBIM TEXHUUYECKUM YCIOBUSM,
MIPUHSATA CTy>K00i TEXHUYECKOTO KOHTPOJISI OpraHM3alMu U CIaHa Ha CKJIal
WIN TIPUHSITA 3aKa39YMKOM. B IPOTMBHOM Cllydae MpOMyKIIMs OCTaeTCs B He-
3aBepIIICHHOM TTPOM3BOICTBE M B COCTAaB FOTOBOI MPOAYKIIMM He BKIIOYAETCS.

BenmnunHa 3amacoB roToBO#M IMPOMYKIIMY 3aBUCHUT B IIEPBYIO OYepedb OT
00BEMOB TTPOIAXK, YCJOBUI U TUTIOB MPOM3BOICTBA (EAMHUYHOE, CEpUITHOE,
MaccoBoe), GU3nYecKoi MPUPOIbl TPOAYKIIMY 1 €€ Ha3HAUYEHUS U psifia Ipy-
rvx ycioBuii. Hemanoe 3HaueHMe MpU 3TOM MMeeT BbIOpaHHBIN OpraHM3a-
el crnocob OLEHKN TOTOBOI MPOAYKIINM.

B GanaHce roToBas MpOMyKIMs OTpaXkaeTcs MO ITOJTHOM (haKTUIeCKOit
WA HOPMATUBHON (TIJTAaHOBOI) MpPOU3BOACTBEHHOM cebectommocT. Kpo-
M€ TOTO, TOTOBasI IPOMYKIIMS MOXKET OBITh ITOKa3aHa B OyXraaTepcKoM Oa-
JJaHCe TIO MPSIMBIM CTaThsIM 3aTpaT, TO €CTb M0 COKpallleHHOW MpPOW3BOI-
CTBEHHOM (haKTUIECKOM MIM HOPMATUBHOM (IIJITAHOBOI) CEOECTOMMOCTH.

YcnoBust BeIOOpa YYETHOM TTOJMTHKM OTPakeHUS B OajlaHCE TOTOBOM
MPOAYKIIMU — II0 TOJIHOM MJIM COKPAIIEHHOM ce0eCTOMMOCTH — OCOOEHHO
BaXXHO BBISICHUTDH B IIPOLIECCE CPABHUTEIBLHOIO aHaIM3a OyXrajaTepcKoil oT-
YETHOCTHU IIpeanpusTuii orpaciu. CpaBHeHME ITOKa3aTejeil OTYCTHOCTH
TIPENNPUSITUI, UCTIONB3YIOIIUX PAa3IMYHYIO YUETHYIO TIOJIMTUKY B OLIEHKE I0o-
TOBOI IPOAYKIIMK, MOXKET OKa3aThCsl HEKOPPEKTHBIM.

[MpeanpusTus, ocyliecTBASIONIME TOPIOBYIO AESITEIbHOCTb, OTPaXaloT B
COCTaBe 0OOPOTHBIX aKTHBOB MH(MOPMALIUIO O BEIMYMHE TOBAPOB, 3aKYIIJICH-
HBIX y IPYTYX OpraHM3aluii JUIsl ONITOBOM M PO3HUYHOM TOPTOBIIM.

B cootBerctBum ¢ 1. 13 IIBY 5/01 ToBaphl oTpaxalorcst B Oyxraiarepc-
KOM y4eTe B OpraHMu3allusIX OITOBOM TOPIOBIM, CHAOXEHUSI U CObITAa TOJb-
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KO I10 CTOMMOCTH MX IpUOOpeTeHMs. B opraHn3anmsix po3HUYHOM TOPTOB-
JIM paspelaeTcsl MPOM3BOJUTh OLIEHKY MPUOOPETEHHBIX TSI TIPOAAXU TO-
BapOB ABYMSI CITOCOOAMU: TI0 CTOMMOCTH WX IPUOOPETEHMS MY TI0 TPOIAXK-
HOI CTOMMOCTH C OT/EIBbHBIM YUYETOM HalleHOK.

B mpouecce aHanm3a crareil 3amacoB I'OTOBOI IPOIYKIIMM M TOBAapOB
MPEX/Ie BCEro CIeAyeT MOMbITaThCSl OLIEHUTh MX peanudyeMocTb. OqHUM U3
CITOCOOOB TaKOM OIIEHKM SIBJISIETCSI aHAJIM3 CPOKOB 000pOTa yKa3aHHbBIX Ma-
TepUaNbHBIX IIeHHOCTe. YeM MeHbIlle Imepron ux o0opoTa, TeM IIpU Mpo-
YUX PaBHBIX YCJIOBMSIX HIDKE PHCK MX HEIUKBUAHOCTU. Boiee mompoOHO
JAHHBIA BOIPOC OYyIeT paCCMOTPEH B IaBe 6.

Jlns aHanu3a UCTIONB3YIOTCS CIIEAYIONINE MoKa3aTesu.

Jonseobueii 6esunune akmueos:

Jona B akTMBax = ﬂmo,

roe I'TI — roToBast mpomyKLusl.
21041516 000POMHBIX AKMUBAX:
m

OA 100.

IlepuodobopomazomogoiitnpodyKuuu:

JonsBoBOPOTHLIXaKTUBAX ==

MxAa
CebecToMMOoCTs Nponax

Mepunop obopoTa m = 100,
rae I'TI — cpegHue ocTaTKU rOTOBOM MPOAYKLIMU.
Ilepuodobopomamosapos:

Tx 4

Mepuon 060poTa TOBAPOB = »
MoKyNHAA CTOUMOCT NPOAAHHBIX TOBAPOB

rme T — cpemHMe OCTaTKM TOBApOB B aHAJIM3UPYEMBIil TIEpUO.

BaxxHo yuuThIBaTh crielim@uKy Crpoca Ha BBITyCKaeMylO IMPOAYKIIAIO 1
MpoaaBaeMble TOBapbl. YeM BhIIIe PUCK MX YCTapeBaHUs, TeM OOJIbIIE Be-
POSITHOCTBb OOECIIEHEHMS 3aI1acoB U, CIeI0BATEIbHO, CHYDKEHUS UX TUKBUI-
Hoctu. [losToMy Tpy aHanmM3e 3amacoB TOTOBOW MPOIYKIIMM U TOBapOB
CJIeIyeT BBISICHUTDH, HE BKJIIOUEHBI JIM B UX COCTaB YCTapeBILIME, HE TIOJIb3Y-
IOIIKECS HA PBIHKE CITPOCOM OOBEKTHI. JIaHHBINM acTIeKT SIBJISIETCS] BAYXKHBIM
Kak I BHYTPEHHETO aHa/n3a JUKBUIHOCTU aKTUBOB, TaK WM IJISI BHEIITHE-
rO aHain3a, MOCKOJbKY YCTapEeBIIWE, BBIMICAIINE U3 YIOTPEOIEHUS WIN
MMPOCPOUYEHHBIE, UCXO/ST U3 TOMYCTUMOTO CPOKa MCITOIb30BaHMsI, 3arachl TO-
BapoOB WJIA TOTOBOW MPOAYKIIMUA HE MOTYT SIBISITCS MCTOYHUKOM OOecIie-
YeHUS TTOJyYEHHOTO KpeauTa.
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K coctaBy 060pOTHBIX aKTUBOB OTHOCSIT CTaThio «Pacxompl Oymymmx
nepuonoB». [lo maHHOI cTaTbe OyXraJTepcKoro OajlaHca MOKa3bIBalOT Be-
JIMYMHY PacxolloB, TTPOM3BEICHHBIX B OTUCTHOM IOy, HO MOIJIEXKAIIUX T0-
ralieHulo B CJIEAYIONIMX 32 OTYETHBIM Tepuojax MyTeM OTHECEHMS Ha U3-
JePKKU TPOM3BOJACTBA (0OpallleH sl) WK ApYyrue MCTOYHWKM B TEUEHME
CpoKa, K KOTOPOMY OHU OTHOCSITCSI.

K pacxomam Oymylmx nmepruoaoB MOTYT OTHOCUTBCSI, HAIlpUMeEp, TTPOU3-
BEIEHHbIE PACXOJbl HA OCBOEHHWE HOBBIX MPOU3BOJICTB B MHIWBUIYATbHOM
1 MEJIKOCEpUITHOM TTPOU3BOACTBAX, PACXOIBI IO HEPAaBHOMEPHO TTPOU3BOIM -
MOMY PEMOHTY OCHOBHBIX CPEICTB (C T€M UYTOObI OOECIEYUTh paBHOMEP-
HOCTh (POPMMPOBAHMS 3aTPaT B T€YEHUE OTYCTHOTO TepHOAa), 3aTPaThl IO
cepTUUKALIMU MPOIYKIIMHU, PACXOIbI MO MOAMMUCKE U PSII APYTUX.

BakxHo umeTh B Buy Ciemyroliee: HeCMOTpsI Ha TO YTO B OajlaHce paccMar-
pUBaeMasl CTaThsI OTHeCEHa K OOOPOTHBIM aKTUBAaM, OTHAKO, TIO TIPUPOIIE TTPOM3-
BEJIEHHBIX PACXOIOB Y TIOPSIAKY WX CIIMCAHUS, TT0 KpaifHel Mepe 4acTb pacXo0B
OyIyIIMX TIEPUOIOB MOXET OBITh OTHECEHA K COCTaBY BHEOOOPOTHBIX aKTHBOB.

AHAM3 1eOUTOPCKO# 3210/ KEHHOCTH

B cocTaBe 1eOMTOPCKON 3a10JKEHHOCTU, OTpaXkaeMoil B OyXrajarepckom
OajaHCe POCCUMCKUX TPEANPUATUI, BBIACISIOT ABE I'PYIIIBL: 3a00JKEH-
HOCTB, TITATEK! IT0 KOTOPOM OXMIAroTCs Oosiee yeM uepe3 12 MecsieB moc-
Jie OTYETHOM JaThl, Y 3aJ0JDKEHHOCTD, TUIATEXW MO KOTOPOKM OXKHUIAAITCA B
TedeHre 12 MecsIleB Mocjie OTYETHOM JaThl.

B mpouecce aHanm3a 1eOUTOPCKOI 3aM0KEHHOCTH MPEC/ICAYIOTCSl pa3-
JINYHBIE LIEU:

* OLICHKA IIaTeXXHOW TUCLUMILIMHBI MOKYyIaTeaeil M 3aKa34MKOB;

* aHaJM3 PUCKOB AEOUTOPCKOM 3aA0JDKEHHOCTH 1 BEPOSITHOCTU BO3Bpa-
Ta CPEACTB;

* BBISIBJICHHE B COCTaBe JEOMTOPCKON 3aOIKEHHOCTH 00SI3aTeNIbCTB,
MAaJIOBEPOSITHBIX JJIs1 B3bICKAHMS,

* pa3paboTKa MOJMUTUKU KPEeAUTOBAHMS TIOKyTIaTeJIei, HalpaBJIeHHO! Ha
YCKOpPEHHE PacyeTOB W CHIDKEHHE PUCKA HeIlIaTeXXeu.
Blcauecmeeomoeﬂb1x3a0awar:mummosmtoewdexzumb:

* aHaAJIN3 COCTOSTHMST IEOMTOPCKOI 3a0JKEHHOCTH, €€ COCTaBa U CTPYKTYPHI,

* (hopMHUpPOBAHME AHATUTUYECKON MHGPOPMALIMK, MO3BOJSIONICH KOHT-

pOIVPOBATh IEOMTOPCKYIO 3aI0KEHHOCTD;

onpenesieHe peabHOM CTOMMOCTH IeOMTOPCKOM 3aM0/KEHHOCTH B YC-

JIOBUSIX MEHSIOLLIECS MOKYIATEIbHOM CITOCOOHOCTY AEHEXKHBIX CPEICTB,;

* aHaJIU3 U pa3pabOTKYy MOJUTUKHU PacueToOB, 0OOCHOBAHME YCIOBUIA TIpe-
JIOCTaBJIEHUsI KpeAuTa OTIEIbHBIM TOKYIATeNsIM;
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* KOHTpPOJIb 32 COOTBETCTBUEM YCJIOBUU IPEAOCTABICHUS KpeauTa Io-
KyIaTeJIsiM 1 TIOJTydeHMsT KOMMEPUYECKOTO KpenuTa OT ITOCTaBIIUKOB;

* MPOrHO3UPOBAHME MHKACCALIMU ISOUTOPCKON 3aI0/3KEHHOCTH.
HaeseauuunydebumopckoiizadoninceHHoCmi 0Ka3bl8arom AU HUE:
o01IMiT 00beM MpOoIaK OpraHU3aLInY;

YCJIOBUSI pacueToB ¢ JeOUTOpaMU;

* TIOJIMTUKA B3bICKAHUSI NEOUTOPCKON 3al10KeHHOCTU. UeM OoJbliryio
aKTUBHOCTD IIPOSIBIISIET TIPEATIPUSITIE BO B3bICKAHUM Ie0UTOPCKOI 3a-
JIOJDKEHHOCTY, TeM MEHBIIE e¢ OCTATKM U TeM BHIIlIe Ka4eCTBO JIeOM-
TOPCKOI 3a10/DKEHHOCTH;

* [UIATeXHasl UCLIMIIIMHA TTOKyTaTeNnei;

COCTOSIHAE OYXTraJaTepCKOro ydera, 00OCHOBAHHOCTH IIPOBEICHUS
WHBEHTapMU3aluK, Hammure 3(P(HEeKTUBHOI CUCTEMBI BHYTPEHHETO KOH-
TPOJIS;

* KauyecTBO aHaIM3a JeOUTOPCKON 3al0KEHHOCTU U TIOCeAOBATE/Ib-

HOCTb B MCIIOJIb30BAHWUM €TI0 Pe3y/IbTaTOB.

B Haubonee obuieM Bujae M3MEHEHUs1 00beMa NeOMTOPCKON 3ad0/KEeH-
HOCTH 3a Tofl, MOIYT OBITh OXapaKTepU30BaHbI JaHHBIMU OanaHca. s 1ie-
JIel BHYTPEHHEro aHajmu3a CJeayeT MPUBJIeYb CBEACHUS aHAIUTUYECKOTO
y4yeTa: JaHHbIC XXyPHAJIOB-OPAECPOB WU 3aMEHSIOIIMX MX BEIOMOCTEH yde-
Ta PacyeTOB C MOKYMATEISIMU 1 3aKa34MKaMM, C ITOCTaBIIMKAMU 1O aBaH-
CaM BbIIAHHBIM, MTOJIOTYETHLIMU JIMLIAMHU, C TIPOYUMMU TIeOUTOPAMU.

Hna aHanmm3a neOUTOPCKON 3ad0/DKEHHOCTH MCITONIb3YeTCsT CIIeMyIoNast
TpyIINa MOKa3aTese.

Zons debumopckoil 3adonxceHHoCmMuU 8 odbulem obseme 000pPOMHbBIX
aKmueos:

Lons pebutopckom

320/IKEHHOCTH LOebutopckasa 3a001KEeHHOCTb
B 06LlEeM 06beme O60pOTHbIE aKTUBbI
0060pPOTHbIX aKTUBOB

Jloas comHumenvHoil 3adoadxcenHocmu 8 cocmase 0eOUmopcKoll 3a004HCeH-
Hocmu:

. CoMHuTeNbHas 1ebrTopckas 3a40/KEHHOCTb
COMHUTENBHON = — 100.
3a40/1KEHHOCTHN Nebutopckas 3a40/KEHHOCTb

DTOT TMOKa3aTeslb XapaKTepU3yeT KAayeCTBO IEOUTOPCKON 3a10/KEHHO-
cti. TeHAeHIMsT ero pocTa CBUAETENBCTBYET O CHIXKEHUU JIMKBUIHOCTH.
JlaHHBIA TOKa3aTelb UCIIONB3YETC B MPOLECCE BHYTPEHHETO aHaM3a Je-
OUTOPCKOI 3aI0JIKEHHOCTH.
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OmHouenue0ebumopcKoil3a00AHCeHHOCMUK 006eMYNPo0aic:

CooTHoweHne

[e6UTOPCKOI Hebutopckas 3aR0MXKeHHOCTL 100
3a[0/KEHHOCTU O6bem npoaax .
M BbIPYYKU

JaHHBIA TTOKa3aTeNb JaeT MHMOOPMAIIUIO O TOM, KaKOW TPOLIEHT HEIpo-
NIAHHOM MPOMYKIIMW NMPUXOAUTCS Ha 1 pyOsb Mpoaax.
Ilepuoodnoecauterusdebumopckoi3a00iceHHOCIL:

Mepvon Cpennas 0ebuTopckan 3300/KEHHOCTL
norawiexma JNMTenbHOCTL aHaNU3MPYEMOFO Neproaa
nebutopckoin = 100.

ObveMm npoaax
3a[10/KEHHOCTHN POA:
Ha ocHoBaHuM 3TOrO0 moxasartesisi MOXXHO OLIEHUTh, 32 KaKOil Tepuos B
CpelHeM IoraluaeTcsl AeOMTopcKask 3aA0/KEHHOCTb.
OmHowenue coMHUMeNbHOL 0eOUMOPCKOU 3A00AHCEHHOCIU K 006eMy Npooaic. :

Honsa

COMHUTENbHON CoMHWTENbHAA ,ﬂeGMTopCKaﬂ 3AN0OIDKEHHOC TR 100
3a[10/IKEHHOCTN O6bem nponax ’
B 00X Npoaaxax

JaHHbBII MOKa3aTeslb MCIOJIb3YeTCsl B MPOLiecce MTPOrHO3HOTO aHaIu3a
JeOUTOPCKOM 3a0JDKEHHOCTH, pacdyeTa pe3epBa COMHUTENIbHBIX JOJITOB, JIJIsT
MPOTHO3a JIEHEXHBIX TTOTOKOB.

7151 BHEIIHEro aHaJuTUKa OymeT Mojie3Hoi MHdopMaLus o JoJie Tpo-
CPOUYCHHOM JIeOUTOPCKOI 3aI0DKEHHOCTU B ee ob1IieM odobeMe. Takoit aHa-
JIU3 MOXKET OBITh BBIMOJIHEH C MpPUBIICYeHHEeM JaHHBIX GopMbl Ne 5 «[Ipu-
JIOXKEHUST K OyXraaTepcKoMy OajiaHCy» M TIOSICHUTEJIbHOM 3alUCKMU.

Pacuer nokazareneii, XapakTepu3yloIUX IeOUTOPCKYIO 3al0JIKEHHOCTD
aHAJIM3UPYEMOTO MPEAIPUSTUS, PUBEIEH B Ta0II. 3.6.

Pacuyer BBITIOJTHEH HA OCHOBaHUU CPEIHUX 3a MEPUOI JaHHBIX.

Kak ciemyer u3 Tabin. 3.6, COCTOSIHUE pacyeToB ¢ AeOMTOpaMU MO CpaB-
HEHUIO C TIPOILILIM TOIOM HECKOJIbKO YXyAImiochk. Ha 6,1 mHS yBeauau-
¢Sl CpeIHUI CPOK MOTralleHUsT AeOMTOPCKOM 3a0/KEHHOCTH, UTO CBUACTEIIb-
CTBYET O 3aMeJIeHUM ee obopaunBaeMocTH. Ocoboe BHMMaHUE CIeayeT
00paTUTh Ha CHIXKEHUE KauecTBa 3a10/keHHOCTH. [lo cpaBHeHHUIO ¢ Mpo-
LIUTBIM TOIOM JIOJISI COMHHUTEIbHOM IeOUTOPCKON 3aM0JKEHHOCTA BBIPOCIA
Ha 1,0% u cocraBuna 5,7% oOlLei BeIMYMHBI JEOUTOPCKON 3a00/KEHHOC-
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AHanm3 1eOUTOPCKON 3200 KEHHOCTH

Tabauya 3.6

Mokasarenn Mpensiayuwit) - OT4eTHeI N3meneHne
roa roa

1. BoIpyuka, ThiC. pyo. 4597656 7106688 | 2509032
2. CpeaHss BenmumHa AebUTopCKON 3a40MKEeHHOCTU, Thic. pyb. 181924 398948 217024
3. CpefHsis BENMYMHA COMHUTENbHON [ebuTopcKoin
3a[0SIKEHHOCTY, ThiC. Py6.* 8610 22740 14130
4. OTHOWeEHNE AeBUTOPCKON 3a40MKEHHOCTM K BbIpYYKe, % 4,0 56 16
5. OTHOLLEHNE COMHUTENBHOI Ae6UTOPCKOI 3a0/KEHHOCTM
KBbIpYUKe, % 0,2 0,3 0,1
6. Mepuon 060poTa AEOGUTOPCKON 3aA0MKEHHOCTH, AHM 144 20,5 6,1
7. Oonsi pebuTopckoi3afomkeHHOCTY B 06LLeM obbeme
060POTHBIX aKTUBOB, % 23,0 271 41
8. [lonsi COMHWTENBHOM [eBUTOPCKOW 33A0MKEHHOCTH
B 06LIEeM o6beMe 3aA0KEHHOCTU, % 47 57 10

* JlaHHBIE O COMHUTETbHOM JIEGUTOPCKOI 3aI0JKEHHOCTH B3SIThI U3 CITPABKU OyXraiTeprun

O COCTOAHHU aKTUBOB.

. ViMest B BUAy, 4TO 0 AeGUTOPCKOI 3a00/KeHHOCTH cocTassuia 30,4%
00111eT0 00BEMa 0OOPOTHBIX AKTUBOB, MOXKHO CIeIaTh BBIBOA O CHIDKCHUU

JIMKBUIHOCTU 060p0THbIX AdKTUBOB B ILICJIOM.

s 00001IeHMsT pe3yIbTaTOB aHAIM3a COCTABJISIIOT CBOAHYIO TaOJIUILY,
B KOTOpOH neOuTOpcKasi 3al0/KEHHOCTb KiacCU(PUIMPYETCs MO CpoKaM

obpazoBanus (tabm. 3.7).

AHanu3 1eOUTOPCKOi 3a10/KEHHOCTH
o CPOKaM 00pa3oBaHus, ThIC. PyO.

Tabauya 3.7

Buabl nebutopckoit Beero

B TOM umcrie no cpokam 06pasoBaHmst

Ha KOHeL,

oT1
ropa Aol mec.

3a40/DKEHHOCTN

or3

0o 3 mec. | 0o 6 mec.

oT 6 Mec.
[0 ropa

6onee roga

Jebutopckas 3a00MKEeHHOCTb
3a ToBapkl, paboTbl U ycnyru

93622 93622

ABaHCbI, BblaHHbIE MOCTaBLUVKAM 250 288 158 350 91938 _

Mpoune BAOBI 3aA0MKEHHOCTY 243 048 170699 44398 N

27 951

Bcero 1e6utopckas 3afi0/KeHHOCTb 586 958 | 422 671 136 336 -

27 951

Donsi, % 100,0 72,1 23,2 -

Ha ocHoBanuy maHHbIX Tab:1. 3.7 MOXXHO CIeJIaTh BHIBOI O TOM, UTO Y aHa-
JIM3UPYEMOTO TPEANPUATHS HanOONBIINI yaeabHbI Bec (72,1%) B 3amoi-
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SKEHHOCTH MPUXOIUTCS Ha Meprof, 00pa3oBaHust 10 omHoro Mecsua. bosee 95%
3aI0JDKEHHOCTH MMEET CPOK 00pa3oBaHMs 10 3 MecsieB. Bee 310 roBopur o
JIOCTaTOYHO BBICOKOI 000paYrBaeMOCTU IEOMTOPCKON 3aH0/KEHHOCTH.

AHaM3 BO3paCTHOI CTPYKTYPhI IeOMTOPCKOM 3aI0JKEHHOCTH JIaeT YeT-
KYIO KApTUHY COCTOSIHUSI pacyeTOB ¢ MOKYIATeIIMU 1 oOpalllaeT BHUMaHUE
Ha 33J0JDKEHHOCTD C JJIUTEIbHBIM CPOKOM 00pa3oBaHusl. OH B 3HAYUTEIIb-
HOU cTeneHU o0sierdyaer MPOBEACHNEC MHBCHTApU3all1 COCTOSAHMS paCyCTOB
¢ aeduTopamu, Oaaromapsi YeMy CTAaHOBUTCS BOBMOXHBIM BBIIEIUTH Ty YacTh
JIEOUTOPCKOI 3210 KEHHOCTH, KOTOpasi MOXKET ObITh MPUYHMCICHA K COMHM-
TenbHOI. KpoMe Toro, Takoit aHaIn3 MO3BOJISIET COCTABUTD IPOTHO3 MOCTYII-
JeHuH CpPEACTB, BBISIBUTD ,[LC6I/ITOpOB, B OTHOLLICHMU KOTOPLIX HCO6XO[ll/lel
IIOTIOJTHUTEJIbHBIE YCUJINS 110 BO3BpaTy JOJIOB, OLEHUTh 3((EKTUBHOCTh
yIpaBIeHUs] AeOUTOPCKON 3a10KEHHOCTHIO.

AHaM3 «KavecTBa» 1€OMTOPCKOIi 3a10/pKeHHOCTH. DopMHUpoOBaHNe
Pe3epBOB MO0 COMHMTEIHHBIM JI0JIraM

I1pu ananmze neOUTOPCKON 3aM0KEHHOCTH 0CO00€ BHUMAaHUE TOJKHO
OBITh yIEJIEHO OLIEHKE ee KauecTBa.

IIpu HabmromaromeMcss pocTe NeOUTOPCKOI 320 KEHHOCTH HEOOXOIu-
MO COITOCTaBUTb BEIMUMHY 33I0/DKEHHOCTU M €€ JUHAMUKY C M3MEHEHMSI-
MU B 00beMe mponax (Mo AaHHBIM OTYeTa O MPUOBbUISIX U yObITKax). B Tom
ciy4ae, ecsid poCT JIeOMTOPCKOM 3aM0JDKEHHOCTA HE COMPOBOXKIACTCS COOT-
BETCTBYIOIIMM YBEJIMYCHUEM BBIPYYKH, MOXHO TIOBOPUTH 00 YBCIMYECHUHN
CPOKOB TIOTallleHUsT 1eOUTOPCKOI 3aI0JCKEHHOCTH, YTO KOCBEHHO CBUIETEITb-
CTBYET O CHM2KCHHMMU €€ KayeCTBa.

Ha xayecTBO 1e0MTOPCKOI 3aM0JKEHHOCTA HEIIOCPEACTBEHHOE BIIMSIHIE
OKa3bIBACT HAJTMYUE 3aJ0J2KEHHOCTH, BEPOATHOCTD IMOralliCHMA KOTOpOﬁ HE-
BEJIMKA, T. €. COMHUTEIbHOM 3a00/DKEHHOCTH.

Hnst popmupoBaHus UHGOPMALMU O COMHUTEIbHONU ASOUTOPCKOM
3a0JDKEHHOCTH OpPraHM3allMd CO3[al0T pe3epB COMHMTEIbHBIX ITOJITOB.
CornacHo IlooxeHHI0 Mo BEISHUIO OyXraJTepCKOro ydeTa U Oyxraiarepc-
KOl OTYETHOCTH «OpTraHM3alus MOXET cOo3daBaTh Pe3ePBbI COMHUTEIbHBIX
JIOJITOB TI0 pacyeTaM ¢ APYTMMU OpraHU3aLMSIMU U TpaXkIaHaMM 3a MPOAYK-
LIMI0, TOBaphl, PabOTHI U YCIYTM C OTHECEHMEM CYMM DPe3epBOB Ha (puHaH-
COBBIE PE3YJIbTAThl OpraHU3aAIU».

JlaHHO€ TTOJIOXKEHME pa3pellaeT CO31aBaTh pe3epBbl COMHUTEIBHBIX JOJI-
rOB B TeueHUe rofa. [1opsimok U CpoKu CO3IaHUsT Pe3epBOB COMHMTEIbHBIX
JIOJITOB JOJDKHBI OBITH TIPEAYCMOTPEHBI B YUETHOM MOJUTUKE OpraHU3allvu.

CortacHO NOJIOXKEHUIO U CJIOXKUBILICHCST pOCCUICKOM MPaKTUKe, (popMM-
poBaHUe pe3epBa COMHUTEbHBIX IOJITOB OCYILIECTBIISIOT HA OCHOBE MTPOBO-
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JMMOI MHBEHTapU3allMu JeOUTOPCKON 3aM0/KeHHOCTU. OTYucieHus B pe-
3epB MPOM3BOMASTCS T10 KaKIIOMYy COMHUTEILHOMY JOJITY B 3aBUCMMOCTU OT
(bMHAHCOBOrO COCTOSIHUS U TUIATEKECTIOCOOHOCTH JOKHUKA, BEPOSITHOCTH
YaCTUYHOT'O WJIM TIOJIHOTO TIOTaIlleHUs 3a00/KEHHOCTH.

[Ipu dbopmupoBaHUM Pe3epBOB COMHUTENbHBIX JIOJTOB IO pacyeram ¢
JIPYTVMM OPTraHU3alMSIMU U TpaXJaHaMU 3a TPOAYKIIMIO, TOBAphl, pabOThI
U YCIYTH 3a cyeT (DMHAHCOBBIX Pe3YJIbTaTOB BEIUUMHA JeOUTOPCKOM 33101~
JKEHHOCTH, 0 KOTOPOI CO3MaHbl YKa3aHHbIE PE3EPBHI B OyXTalTepCKOM Oa-
JIaHCE, YMEHbIIIaeTcs Ha ux cymmy. [1pu 3ToM B naccuBe O6aiaHca BeJIUYMHA
pE3epBOB COMHUTEBHBIX TOJITOB He oTpaxaeTcsl. MHbopMalus o Beuuu-
He Y JIBMXXKEHUU Pe3epPBOB COMHUTEIbHBIX JOJTOB HAXOAUT OTpaXKeHUe B pa3-
nene 11 «Pe3epBbl» oTyeTa 00 M3MeHeHUsIX KaruTana (popma Ne 3).

B mexnyHapoqHOI MpakTHMKe HAXOAST MPUMEHEHWe U ApYrue METOMbl
(OpMHUPOBAHUS PE3EPBOB COMHUTEBHBIX NOJTOB. C 3TOI LENbIO UCTONb3Y-
J0TCSL Pe3yJ/IbTaThl aHAINU3a IEOMTOPCKOM 3a10KEHHOCTH TIPOLILTBIX TIEPUOIOB.

MOXXHO BBIIEJUTD JIBa OCHOBHbBIX MMOIX0/A: JTMOO yCTaHABIMBAETCS MPO-
LIEHT COOTHOIIIEHUSI COMHUTEJIbHOU 3aI0JDKEHHOCTU B MCTEKIIIME TePUOIbI
U oOlIeil BeJTUYMHBI 1eOUTOPCKOM 3a70/KEHHOCTU, JIMOO OrpeaessieTcs
COOTHOIIIEHUE COMHUTEIBHOU TEOUTOPCKOM 3a10/KEHHOCTU U 00beMa Mpo-
Jax (BeIpyuku). BbIOOp TOro MM MHOTO Crocoba pacueTa BeJIMUYMHBI CO-
MHUTEJIbHOI JeOMTOPCKON 320/ DKEHHOCTH OMpeaelisieTCs] YIYETHOM TO0JIn-
TUKOM KOMITAHWU.

B cratbe «KpaTtkocpounbie (hpMHAHCOBbBIE BJIOXKEHUSI» B OyXTaITEPCKOM
OajlaHCe HaxOMAST OTpakeHUE KPAaTKOCPOUHbIE 3aiiMbl, TPEIOCTaBICHHBIC
OpraHu3alMsIM Ha CpoK MeHee 12 MmecsiieB, UHBECTUIIMY B LIEHHbIE OyMaru
JIPYTUX OpraHu3ailuii, B rOCylIapCTBeHHbIE LIEHHbIE OyMarv, COOCTBEHHBIE
aKk1uu (10J1), BBIKYTUIEHHbBIE Y aKITMOHEPOB, U P.

YKazaHHy10 cTaThio OajlaHca 4YacTO OTHOCST K COCTaBYy BBICOKOJTUKBU/I-
HbIX, TPUPABHUBAS €€ K CTaThe JAeHEXHbIX cpeAcTB. CreayeT UMETh B BUIY,
YTO TAKOE JOMYIIEHWE MOXHO JIe1aTh, €CJIM Y aHAJIMTUKA €CTh YBEPEHHOCTh
B TOM, UTO LIEHHbIE OyMaru JeHCTBUTEIbHO SIBJISIOTCS JIeTKOpea3yeMbl
MU, UMEIOT KOPOTKUI CPOK obpalieHusi, 001aaatoT He3BHAYUTETbHBIM PUC-
KOM CHUKEHUSI PpIHOYHOM CTOMMOCTH.

B ToM ciyuae, eciiv akTMBBI, OTpakaemble MO JaHHOW cTaThe OajlaHca,
HE OTBEYalOT YKa3aHHBIM TPeOOBAaHMSIM, OTHOCUTDH MX K YMUCTY BHICOKOJIMK-
BUIHBIX HEMTPABOMEPHO.

VTBepxxneHre 0 HEKOPPEKTHOCTU BKJTIOYEHUSI B COCTAB BHICOKOJIMKBU/I -
HbIX aKTMBOB TaKWX CTaTed, KaK MHBECTULIMU B aKLUM IPYTMX OpraHu3a-
U U TeM 0oJjiee 3aiiMbl, MpeaoCTaBJIEHHbIE APYTMM OPraHU3alusIM,
00BSICHSIETCS, B YACTHOCTH, TEM, YTO CTOMMOCTb aKII1ii TTOJABEePXKEHA U3MEHe-
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HMSIM, BJIOXKEHMSI B 3aBUCHMbIe OOIIECTBa, KaK MPaBUJIO, XapaKTepu3yloT NH-
BECTUIIMOHHBIC 1IeJIM PYKOBOICTBA, a He LIeJIM YIpaBJieHUsT TeKyllel Iiare-
JKeCTIOCOOHOCTBIO, HAKOHELl, BO3MOXHOCTb BO3BparTa paHee MpeaoCcTaBIeHHO-
ro 3aiiMa B MOMEHT BO3HUKHOBEHUS B 3TOM HGO6XO£I,I/IMOCTI/I MPpEACTaBIACTCA
MaJIOBEPOSITHOM.

JaHHBIE MOMEHT MOXET MMETh CYIIECTBEHHOE 3HAuYeHUE MpY aHaIu3e
JIMKBUIHOCTH.

s aHanu3a U3MEHEHUI B cOCTaBe KPaTKOCPOUYHBIX (PMHAHCOBBIX BJIO-
JKEHMU ucronib3yetcs Taba. 3.8 (ms1 3amojiHeHUsT TaOaWLIbl ObLUTA UCIIONb-
30BaHBI JaHHbIE pa3nena «PUHAHCOBBIE BIOXKECHMSI» TIPWJIOKESHUS K OyXTai-
TepckoMmy OanaHcy OAO «Mo10Ko»).

Tabauya 3.8

AHamM3 cocTaBa CTPYKTYPbl KPATKOCPOYHBIX (PMHAHCOBBIX BJIOXKEHMA

B Ha nouane Ha xoHey,
MOH Mamenerme

KPATKOCROMHBIX GUHAHCCBEX nepuona NEpnons

BOXEHHA e pyd. | % | recpyb. | % | Twcpyb | %

Brnoay e yeTastuie (cknanounwe] kanurane
LPYrUX OPraHW3aUMiA - BCEro — — — — — —
B TOM WCne AQUEPHHX U 30BUCHMEIX
*oanRCTBEHHLN OBWecTs — - — - — —
rOCYILCIPCTBEHHHe W MyHULWMNOABHBE
uennue Bymars 590 03 12 807 2.3 12 208 2.0
LigHHeie Symary apyr OpraHuaaumi 257 o1 5488 1.0 5231 0%
B TOM YUCRE ACATORME LUSHHBE Hymari
{aBnuraumm, sexcens) 257 01 5488 1.08 5231 0.9
Ppegocraenerdble 30mms 2107131 995 541 7101 96,7 3309971 -29
LenoautHee Brnonw 270 01 282 0.0 121 =01
Mooune — - — - - -
Mrora 2171 8391 100,01 5602871 100,01 348 448 -

B mporecce aHanM3a KpaTKOCPOUYHBIX (PMHAHCOBBIX BJIOXEHUI TMpPEX-
Jie BCero HeoOXOMMMO OOpaTUTh BHMMaHME Ha MX COCTaB, YYUTbIBasl pas-
JIMYHYIO JIUKBUIHOCTDb OTHEIbHBIX 3JIEMEHTOB aHAIU3UPYeMOI CTaTbu Ga-
JlaHca.

Kak BumyM, B cocTaBe KpaTKOCPOYHBIX (DMHAHCOBBIX BJIOKCHUIA aHAIN-
3UpyeMOil opraHu3aluu TNpeodianaloT 3aliMbl, MPEAOCTaBIEHHbIE APYTUM
OpraHMU3alMsM Ha CPOK IO OTHOTO Tofa.

Bpsin i B 310 CBSI3M cTaThio «KpaTKocpouHble (hMHAHCOBBIE BIIOXE-
HUsI» B TTOJIHOM Mepe MOXHO OTHECTU K BBICOKOJWKBUIHBIM aKTHBAM WA
K aKTUBaM aOCOMIOTHON JTMKBUIHOCTH.

120



AHa/IM3 IeHeKHbIX CPEICTB

B cocTaBe meHeXXHBIX CpeACTB B OyXraJTepckKoM OajgaHce HaxomsT OT-
paxXeHue JeHEXHbIE CPeACTBA, HAXONSIIMECs Ha JaTy COCTaBJeHUs OT4YeT-
HOCTH B KacCC€, Ha paCyCTHbLIX U BAJIOTHBLIX CUE€TaxX, Ha CIICHMAJbHBIX CUC-
Tax B KPENWUTHBIX OpraHu3alusx (3a UCKIIOUYEHUEeMYMM, OTpakaeMbIX Ha
JIETIO3UTHBIX cyeTaX, KoTtophkle B cooTBeTcTBUU ¢ I1BY 19/02 otHOCATCS K
(bHAHCOBBIM BJIOXKEHUSIM), a TAKXKe OCTaTOK JEHEXHbIX CPEICTB, HaXOMsl-
mxcs B mytu («[lepeBoabl B TTyTH»).

7151 11es1eli Kak BHYTPEHHETO, TaK M BHEIIHEro aHan3a MiaTexecrnocon-
HOCTH HEOOXOOMMO 3HATh, KAKMM OOpa3oM M U3 KaKMX MCTOYHUKOB IIpel-
MpUSTHE TIOy4yaeT JAeHEXHbIE CPEICTBA U KAKOBbI OCHOBHbBIE HaIpaBiIeHUs
uX pacxomoBaHus. [71aBHas 1Lie/ib TAKOTO aHalIMU3a - OLIEHUTb CIIOCOOHOCTh
MPpeanpusaTUs 3apadaTbiBaTh IEHEXHbIE CPEJCTBA B pa3Mepe U B CPOKHU,
HCO6XO£ll/leIe JJId OCYHIECTBJICHUSA TUIAaHUPYEMBIX PAacXOd0B.

Hns Toro 4TtoObl OOECTIEUUTh IMOJIb30BaTeNel OyxranTepckoit nHhopMa-
LIMU JaHHBIMU 00 UCTOPUYECKHX UBMEHEHUSIX JEHEXHBIX CPEACTB TIPeAnpH-
AT N UX DKBUBAJICHTOB B pa3pe€3€ OCHOBHBIX BUIOB €ro ACATCIBbHOCTH,
B MEXIYHApOTHOM MPaKTUKE UCIOJIb3YeTCsl OTYET O ABUXKEHUU JCHEXKHBIX
cpeacts. HaumHast ¢ 1996 1. OTHOMMEHHBII OTYET BBEJICH B COCTAB POCCUIA-
CKOI OTYeTHOCTH B BUze (hopmbl Ne 4.

Jlenexcnvie cpedcmea BKIIIOUAIOT IEHBIM B Kacce M Te CPeJCTBa Ha cye-
Tax B OaHKe (0aHKax), KOTOPbIMU OpraHu3alys MOXeT CBOOOIHO pacIiopsi-
xaTbcs. MHGopManus o cpencTax, 3aMOPOXKEHHbBIX Ha CUeTax OpraHu3alluu,
NN UHBIX CPEACTBaX, KOTOPbIMU OpraHmn3anysa HE MOXKET paClopsAaUTLCA Ca-
MOCTOSITEJIbHO, PACKPHIBAECTCSl B MPUIOXKEHUSIX K OTYETY, C TeM UTOObI 0bec-
MEYUTh B3aUMHYIO YBSI3KY JAHHOTO OTYeTa M OyXTaJITepCKOro OajaHca, OoTpa-
KAIOILIETO TMOJIHYIO BEJIMUMHY JEHEXHbBIX CPEICTB OpraHu3alivu.

K meHexXHBIM cpeacTBaM TTPUPABHUBAIOTCS OeHeHCHbIE IKGUBAACHINDL -
KPaTKOCPOUHbIE BbICOKOJIMKBUIHbBIE UHBECTUIIMU TIPEANTPUSATHS, CBOOOIHO
06paTI/IMbIe B JCHCKHBIC CPEACTBA 1 IMOABCP>XKCHHBIC HE3HAYUTCIIBHOMY PUC-
KY U3MEHEHMSI PbIHOYHON 1eHbl. TakuM o0pa3oM, KOHKPETHBIM BUI KpaT-
KOCPOYHBIX (PMHAHCOBBIX BIIOXKEHUI OpPraHU3aIMy MOXET ObITh MMPYU3HAH 3K-
BUBAJICHTOM JIEHEXXHBIX CPEICTB IPU YCJIOBUM, UTO Y COCTABUTENSI OTUYETa
€CTh YBEPEHHOCTh B CBOOOIHOM OOpaIeHUN JaHHOM 1IEHHOI OymMaru B IeHb-
™M 06e3 CyILECTBEHHOI MOTEPU B CyMME, OTPaKEHHOU B OyxraarepckoM 0Oa-
JIaHCe.

I/IHOFI[a Ha IMPAKTUKE 3KBUBAJICHTbI JCHECKHBIX CPEACTB OLLIMOOYHO OTOX-
JIECTBJISIIOT CO CTaTheil Oyxranrepckoro OanaHca «KpaTkocpouHble (uHaH-
COBBbIE BJIOXeHUs». [IpuBeneHHOe onpeneneHue IeHEXHBIX SKBUBAJICHTOB
yKa3bIBaeT Ha HEMPABOMEPHOCTb TAKOTO OTOXIeCTBIeHUSsI. JJaHHbBII MOMEHT
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HEOOXOIMMO YIUTHIBATh KaK MPU COCTABIEHWM OTYETa O IBIDKCHUU JIECHEXK-
HBIX CPEACTB, TaK W MpU pacyeTe MokaszaTesiss aOCOMIOTHOW JUKBUIHOCTU
(cM. BhIIIIE).

Mertonuka aHanu3a MHGpOPMALUKU OyXraaTepCcKOM OTYETHOCTU O HaJld-
YU W OIBVDKEHWU IEHEKHBIX CPEICTB PACKPHIBACTCS B TaBe 4.

3.3.2. AHanm3 BHEOOOPOTHLIX akTUBOB

K BHEOOOPOTHBIM OTHOCSITCSI aKTUBEI, CPOK 000POTa KOTOPHIX TTPEBHIIIA-
eT 12 MecsueB (MU MPeBbILIAeT UITUTEIbHOCTE HOPMAJTLHOTO OTEpalioH-
HOI'O ITMKJIA).

B cocraBe BHEOOOPOTHBIX aKTUBOB BBIACJISIOT:

* HeMaTepuajbHble aKTUBbI;

* OCHOBHBIE CPEJICTBA;

* He3aBeplUICHHOE CTPOUTEILCTRO;

* JIOXONIHBIE BJOXKEHUSI B MaTepuaibHble IICHHOCTH;.
* JIOJITOCPOYHbBIE (PMHAHCOBBIE BIOXEHUSI;

* MpoYre BHEOOOPOTHBIE AKTHBbI

Anaams HEMATECPHAJIBHBIX AKTHBOB

Cratbst Oyxrantepckoro GanaHca «HemarepuanbHble akTUMBBI» OTpaxa-
eT MHMOPMALIMIO O BIOXKEHUSIX B HEMaTeprabHbIe OOBEKTHI, NCTIOIb3YeMbIe
B TeYEHUE JOJTOCPOYHOTO Iieproaa (CBhIIe 12 MecsIieB).

CormacHo neiictByomeMy I[looXeHUI0 10 OyXTaaTepCKOMY YYeTy
«Y4er HematepuaibHbIX akTHBOB» (ITBY 14/2000) HemMaTepralTbHBIMU CUM-
TAIOTCS aKTHUBHI, KOTOPHIE:

* HE MMEIOT MaTepUaJbHO-BEIIeCTBEHHOI CTPYKTYphI ((popMBbI);

* MOTYT OBITh OTHEJICHBI OT IPYrOTO MMYIIECTBA;

* WCTIOJIB3YIOTCS B TIPOM3BOICTBE MPOMYKIIUY, TIPY BEITIOTHEHUN PadoT,

OKa3aHWM YCIIYT WJIW [UTS YIIPABICHUYECKUX HYXXI OpraHU3alluu;

* CIIyXaT B TeYEeHUE JIUTEIBHOTO BPeMEHU;

* He OyIyT IepernpoaaHsbl;

* CNOCOOHBI IIPMHOCUTD JOXOM B OYIyILIEM;

* o(opMIICHBI COOTBETCTBYIOIIMMU TOKYMEHTaMM, ITOATBEPKIAIOIITIMI
CYIIIECTBOBaHME CAMOr0 aKTMBAa M MCKJIIOUMTEIHLHOTO MpaBa OpraHu-
3aU Ha pe3yJIbTaThl MHTEUICKTYaTbHOM COOCTBEHHOCTH.

HematepuanbHbple aKTUBBI MPUHUMAIOTCS K YYETY B cymMMe (aKThuec-
KUX 3aTpaT Ha UX MpUOOpeTeHHe WU CO3JaHue U PacXoloB IO JTOBEACHUIO
HX IO COCTOSTHUSI, B KOTOPOM OHU TIPUTOIHBI K UCIIOJIh30BAHMIO B 3aIlJIaHU -
POBaHHEBIX IIETISIX.
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OcHOBHBIMM 3afayaMy aHajiu3a HeMmMaTrepuanabHbIX akTMBOB (HMA)
SIBJISIIOTCSI:

* aHaJIM3 IMHAMUKU UX COCTaBA U CTPYKTYPHI;
* aHaJIM3 JBIKCHMUSI,

* OlIEHKa UCTOYHUKOB (pMHAHCUPOBAHUS;

* a"Haym3 3¢ ¢GEeKTUBHOCTY MCIIOJIB30BaHMS.

HUcmounukamu ungopmavyuu npu anasuze 6450mcs: OyXraaTepCKui
OajlaHC, MpUJIOXKEHUE K OyxraaTepckomy OanaHcy (popma Ne 5, pasmen 4
«HemarepuanbHble aKTUBBI»), IOSICHUTEIbHAS 3aI1MCKa, PACKPHIBAIOIIAS MH-
dopmanuio o criocodax HaYMCASHUs aMOPTU3aLIMK, 0OOCHOBAHUM CPOKa I0-
JIE3HOTO MCTIOJIb30BaHMSI, TIOPSIIKE CIIMCAHMSI.

YuurbiBasi BecbMa 3HAYMTEIIbHbIC CYMMBI, KOTOPBIMU XapaKTepU3yeTCsl CTO-
MMOCTb HEMATCPHUAJIbHBIX aKTMBOB B T€X OpPraHMU3alsax, KOTOPbIC MCITOJIB3YIOT
COBPEMEHHEIE TOPOTOCTOSIIINE KOMITBIOTEPHBIE IporpaMMbl, BKodass ERP-cu-
CTEMBbI, BECbMa BAXKHO BBISICHUTH Bb]6paHHbIe METOIBI aMOPTU3all HEMATCpU-
ATbHbIX aKTUBOB M, UCTIONB3Ys AaHHble (hopmbl Ne 5 «[IpunoxkeHue K Oyxrai-
TEPCKOMY OATAHCY», OLICHUTh BEJIMUMHY HAUYMCJICHHON aMOpTH3aly. BemmanHa
JTAHHOTO TI0KA3aTesIsi MOXET OKa3aTh 3HAYMTE/ILHOE BIMSIHME HA BEJIMYMHBI Te-
KYIIMX pacxoloB, (DMHAHCOBOTO Pe3YJIBTaTa, PeHTA0EIbHOCTh JESTEIbHOCTH.

CornacHo T1BY14/2000 opraHuzaiiuysi MOXeT MUCIOIb30BATh ONUH U3 TPEX
CIOCOOOB TTOTaIlIeHs] CTOMMOCTH HeMaTepUaIbHBIX aKTUBOB (aMOPTU3ALIMN):

* JIMHEHHBINA - UCXOMS U3 HOPM, HAYMCJIEHHBIX OpraHU3allieil Ha OCHO-
BE CPOKa MX TMOJIE3HOTO UCIOJIb30BaHUSI;

* MPOIMOPLIMOHAIEHO 00beMy MPOAYKIMU (paboT, YyCIIyT);

* YMEHBIIIAeMOI0 OCTaTKa.

CremyeT UMeTh B BUAY, YTO TP 3HAYMTEJBHOM CTOMMOCTH HEMaTepH-
aJbHBIX aKTUBOB BHIOOP METONA YMEHBIIIAEMOTO OCTaTKa IOBJIEYET 3a COOOM
CYIIECTBEHHOE YBEIMYEHME TEKYIIHUX PACXOI0B OpPraHMU3ali B IepBhIe TONbI
SKCIUTyaTaly (MCTIOIb30BaHMSI). DTO, B CBOIO OUepeb, MOXET OKa3aTh BIIH-
SIHUE Ha AMHAMUKY IoKa3aTeieil MpUObUI U PeHTa0eIbHOCTH.

Takum 00pa3oM, HEOOXOIMMO MOMHUTh, YTO aMOPTU3AaLIMOHHAS TTOJIUTH-
Ka IO OTHOIIECHMIO K HEMATEPUAJIIbHBIM aKTUBaM SABJISICTCS Ba2KHBIM (I)aKTOpOM
JUTSI OLIEHKM PacXOJ0B OpraHu3alluM M aHau3a ee (PMHaHCOBBIX MOTOKOB.

Ha BenmnumHy HeMaTepualbHBIX aKTHBOB B OajaHCe M Ha pacXoibl Opra-
HM3allMU OKa3bIBaeT BIMSIHUE CPOK MX TOJIE3HOTO MCITOIh30BAHUSI.

Cpok nosaesnoeo ucnoawvzosanus obsexmos HMA onipenensieTcsi opraHu-
3alMeil cCaMOCTOSITEIbHO UCXOMS U3:

* CpOKa JCUCTBUS IMAT€HTa, CBUACTEJIBCTBA U IPYTUX OTPAHUYECHUIN CPO-
KOB HCIIOJIb30BaHUsI 00BEKTOB MHTEIICKTYaIbHOI COOCTBEHHOCTH CO-
IJIaCHO 3aKoHomaTeabcTBY Poccuiickoit Menepanuu;
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* OXMIAEMOTrO CpOKa IMOJIE3HOTO UCIIOIb30BaHUS, B TEUEHUE KOTOPOIO
MpeAroJIaraeTcsl mojiydaTh 3KOHOMHYECKHE BBITOJIBI.

ITo HemaTepuaIbHBIM aKTHUBaM, ITO0 KOTOPEIM HEBO3MOKHO OIIPEICIIUTh
CPOK TIOJIC3HOTO MCITOJIb30BaHUS, HOPMbI aMOPTU3alIMU YCTaHABIMBAIOTCS
B pacuere Ha 20 jreT (HO He 60Jiee cpoKa IesITCIbHOCTH OpraHN3allimn ).

ITo TakuM oOBEKTaM, KaK OpraHU3allMOHHbIC PACXONIbI U JEJIOBasl peIry-
TalnsI, OTHOCUMBIM K COCTaBY HEMaTepUAIbHBIX aKTUBOB, aMOPTU3aIIMOH-
HbIE OTYMCJICHUST OTPaXKaroTCsl ITyTeM PaBHOMEPHOTO CITMCaHUsT (YMEHBIIIe-
HUS) UX IIepBOHAYAJIBHOM cTOMMOCTH B TeueHue 20 JeT (Ho He 6ojiee cpoKa
NIEeSITeIbHOCTA OpraHU3aluu).

st apanm3a nHGOpMaIIMA O COCTaBe, CTPYKTYpe W OBIDKCHUU HeMaTe-
pUaIbHBIX aKTUBOB MCITOJIb3yeTcs Tabj. 3.9.

Tabauuya3.9
AHaIM3 HEMATEPUAJILHBIX AKTHBOB
Hanuune Ha Hauano Hanunune Ha koHew,
Mokazarenu oT4eTHOro nepuoga | NoCTynuio, | BeiGko, | otueTHoro nepuona
TbiC. pPy6. % ThiC. PYG. | ThiC. PY6. TbIC. PYy6. %

OGBLEKTLI UHTENNEKTYaNbHOM COOCTBEHHOCTH 800| 100,0 6670 - 7470| 100,0
B TOM 4uCne:
y nateHToo6nagatens Ha usobpeTteHue,
NPOMbILLNEHHBIA 06pa3eLl, NONe3Hylo Mofenb - - - _ _ -
y npasoo6nagartens Ha nporpammsl 9BM,
6a3bl AaHHbIX 800 100,0 6670 _ 7470 | 100,0
y npaBoobnagarens
Ha TUNONOTNK UHTErPasbHBIX MUKPOCXEM _ - - _ - _
y BnagenbLia Ha TOBapHbI 3HaK
1 3HaK 06CMY>XMBaHUSI, HAVMEHOBaHUE MecTa
HaxXOX/[EHWs TOBapOB
y nateHtoobnanarens
Ha CENEKLMOHHbIE AOCTUXEHNS - _ - _ _ _
OpraHu3aLUmoHHble pacxomp! - - - - - -
[llenosasi penytauus opraHu3auum - - -
Mpoune - - - - -
Wtoro 800| 100,0 6670 - 7470| 100,0

Jns coctaBiaeHust Tabj. 3.9 ObLIM MCMOJb30BaHbI JaHHBIE COOTBETCTBY-
rorero pasugesia opMmbel Ne 5 OAO «Mostoko» 3a oT4eTHBIN Tom. OlleHKa
JaHa Mo MepBOHAYaJIbHOM cToMMOoCcTH. Kak BUIMM, B aHAJIM3UPYEMOM Iie-
pUoie OpraHn3alysd 3HAYUTEIBHO paclIupuia BIOKEeHUS B HeMaTepuallb-
Hble akTUBBI. Kak ciemyeT u3 gaHHBIX Taba. 3.9, HemaTrepualbHbIE aKTU-
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BBl aHAJIM3UPYEMOI OpraHM3alliy MPeACTaBIeHbI IIPaBaMU Ha ITPOrpaMMBbI
OBM u 6a3bl JaHHBIX.

AHAJIM3 OCHOBHBIX CPEJICTB
B cootBerctBuM ¢ I1IBY 6/01 K OCHOBHBIM CpEICTBAM OTHOCSITCSI aKTH-
BEI, KOTOPBIE:
* VCHOJIB3YIOTCS B IPOMU3BOACTBE MPOMYKIIUM, MPU BEITIOTHEHUMN padoT
WIM OKa3aHUU CJIYT JUOO JJIs1 yIpaBIeHYECKUX HYXI OpraHU3alllu;
* CJIyKaT B TeYeHHUE IJIUTEJIbHOTO BpeMeHM (OoJiee 12 MecslieB);
* CIIOCOOHBI TIPUMHOCUTH I0XOM, B OyIyIlIeM.
K3adauamanaruzaocHo8HbIXCPeOCHE OMHOCIMCSL:
* aHaU3 HAJIMYMS, COCTaBa U CTPYKTYPhl OCHOBHBIX CPEICTB;
* aHaJIN3 TIOJUTUKK OPTaHU3AIlMK B OTHOIIEHUU (POPMUPOBAHUS U BbI-
OBITHSI OCHOBHBIX CPE/ICTB;
* aHaJIN3 aMOPTU3ALIMOHHON TIOJIUTUKKA OCHOBHBIX CPEICTB;
* OLICHKA CTeTIeHU M3HOIIEHHOCTU OCHOBHBIX CPENICTB;
* aHaJIU3 UCTOYHUKOB (pMHAHCUPOBAHUSI OCHOBHBIX CPEICTB;
* olleHKa 3(p(PeKTUBHOCTU MCIIOJIB30BAHUSI OCHOBHBIX CPEIICTB.
Hcemounukamu ungopmayuu sesaomces JaHHbIE OyXTaJaTepcKoro OanaH-
ca, TIPIWIOXEHMSI K OyxraiaTepckoMy OamaHcy (pasmen «OCHOBHBIE Cpell-
CTBa»), TIOSICHUTEIBHOM 3aIIMCKU.
Hns aHamM3a HaJM4usl, COCTaBa U CTPYKTYPBl OCHOBHBIX CPEICTB MOXET
OBITH MCIIOJIb30BaHA TAOJMIIA, TIOCTPOSHHAS HA OCHOBE MTaHHBIX (hOpMBI No 5.
Pacuetbl mpoBOIATCS Ha OCHOBE OLIEHKHU IO MEePBOHAYAIbHOI CTOMMOCTH.

Tabauya3.10
AHA/IM3 COCTABA M CTPYKTYPhI OCHOBHBIX CPEICTB

Ha nauano Ha kouey
Mloxesarania Hepuoaa neprona Uamenerne
e pyB. [ % | tec.pyB. { % | twc.pyb i %
3emenshee YMacTH U OGLLETE NDUPORONCLIORAHUA - - - - - -
3noums 181 556 89 188262 8.7 6706 3.7
Coopyxenun 22 840 1,1 22 840 1,1 — -
Mawuus 1 obopynosanie 1784590 876] 1884777 873 100187 546
TpaHcnopTHRE CpencTec 43 432 2.1 50089 2.3 L6571 1353
IMpoY3BOACTEEHHDIH U XOIRACTBRHHI HHBEHTORL 5695 0.3 12004 0.6 43090 110,38
Tpyrve Bune OCHOBHEX CHENLTE 208 ©O1 3791 001 1711 82,2
Wroro 2038321 100,00 21583514 100 120030 59
B TOM UMCnE:
fPOMIBOACTBEHHES 2038 113 9999 2 157 9727 99,99 119 859, 59
HENPOUIBOACTEEHHE 208 0Ol 379 001 171 8272
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Kak BummM, CTpyKTypa OCHOBHEIX CPENCTB aHATU3UPYEMOTO TIPEIIIPHSI -
TS ABISAETCS JOCTATOYHO CTAOWIIBHOM M XapaKTepU3yeTcs HanOOJIBIINM
yAeJIbHBIM BECOM MAalllMH U O0OPYIOBaHUS, H0JisI KOTOPBIX KoJieOneTcs OT
87,6% B Hauvase roga 10 87,3% B ero KoHile. /10151 aKkTUBHOM YaCTH OCHOB-
HBIX CpeaCcTB npesbiiaeT 90%, COOTBETCTBEHHO A0 MACCUBHOM YacTu (3e-
MeJIBHBIE YYACTKU U OOBEKTHI TIPUPOAOIIONLE30BAHNS, 30aHUs U COOpPYXKe-
HHUSI), HECMOTPSI Ha UX HEKOTOPBI POCT B aOCOJNIOTHOM BBIPaKEHUU,
cocrasisieT MeHee 10%.

Js aHanu3a OIBMKEHNS OCHOBHBIX CPEICTB MOXKET OBITH MCITOIL30BaHA
Tab. 3.11.

Tabauya3. 11
AHAIM3 IBIZKEHNS OCHOBHBIX CPEICTB, ThIC. PYO.

MokasaTenu Hal?ai?Tl'?gp:Zaa MocTtynuno | Bbibbiio Ko(:ZTua;Z;mlia

3emeribHble y4acTku

1 0GbeKTbI MPUPOAOMNONL30BAHMS - 3159 | 3159 -
3panus 181556 6706 - 188 262
CoopyxeHus 22 840 - - 22 840
MatwmHbl 1 o6opynoBaHve 1784590 159 954 | 59 767 1884777
TpaHCMopTHLIE CpeacTsa 43 432 8509 1852 50089
Es:::f:;:TBeHHblﬁ N XOBANCTBEHHbIV 5695 6477 168 12004
[pyrvie BAdbl OCHOBHbIX CPEACTB 208 171 - 379
WToro 2038321 184976 | 64 946 2158351
B TOM 4ucne:

NPOV3BOACTBEHHbIE 2038113 184805 | 64 946 2157972
HENPOU3BOACTBEHHbIE 208 171 - 379

Jns xapakTepUCTUKU ABVXKEHUST OCHOBHBIX cpeacTB (OC) ucnoib3yior-
Csl CIeayIolIre MoKa3aTesIn:

CTOMMOCTE NOCTYNMBWNX OC
CrommocTe OC ra koHeu nepuopga '

K noctynnenusa =

CTOMMOCTL BbIDBLIBLIWX UG
CroumocTts OC Ha Hadano nepuoaa

K BbIGbITUS ™ =
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CTOMMOCTE BoiObBLIMX OC
CronmocTs noctynuewwmnx OC

1

K aamenm =

K pacwmperua napka matmn = 1K savens-

V ananuzupyemMoro npeAanpusTUsi pacueT paccMaTpyuBaeMbIX MoKas3aTe-
JIeW TI0 JaHHBIM OYyXTaJITePCKOM OTYETHOCTH 3a OTYETHBIN Mepro OyaeT clie-
IYIOLLVM:

184 976

= oy, -
5 158 351 0,086, wnn 8,6% ;

K nOCTynAeHUA =

64946

Keuﬁumn=W=0,032, unu 3,2% ;

64 946

K aamens 383676 - 0,351, wn 35,1%;

K pacwmpenus napka mawun = 1~ 0,351 = 0,649,

Takum 06pa3oM, MOXHO BUIETH OINEPEXKAIOIINNA POCT MOCTYILIEHUST OC-
HOBHBIX CPECTB M0 CPAaBHEHMIO C UX BbIObITHEM. TOT hakT, yTo KO3 HU-
MeHT 3aMeHbl coctaBua 0,351 (M cOOTBETCTBEHHO KO3GMUIIMEHT pacIiu-
penus - 0,649), MO3BOJISIET TOBOPUTL O TOM, YTO TOCTYIICHUE OCHOBHBIX
CPENICTB OIepeXkaeT UX BbIObITUE.

B Oyxrantepckom OajlaHCe OCHOBHBIE CPEICTBA OTPAKAIOTCS TT0 OCTaTOY-
HOW CTOMMOCTH (3a BBIUETOM HaKOIJIEeHHOW amopTuiauuu). CrenoBareib-
HO, Ha BEJIMYMHY MMYIIECTBA, OTPAXXEHHYIO B OajlaHCE, U YKUCThIE aKTWBBI
OpraHu3alMy HEIMOCPEACTBEHHOE BJIMSIHUE OKAa3bIBAET 8bIOPAHHbBLI CHOCOO
HAYUCAeHUAAMOPMU3AUUU.

B cootBerctBuu ¢ I1BY 6/01 amopTusamnus 1Mo OCHOBHBIM CPeACTBaM
MOXET HAYUCIISIThCS CJIEAYIOIIMMM CITIOCO0aMMu:

* JIMHEUHBIM;

* YMEHBIIIAeMOT0 OCTaTKa;

* CHUCaHUsl CTOUMOCTU MO CyMMe YuCeJl JIET;

* CIMCAHUSI CTOUMOCTU TTPOMOPLIMOHATIBHO 00beMY MPOIYKIIUMU.

He amopTtusupyercs crouMocTh 00BEKTOB OCHOBHBIX CPEJCTB, MOTPEOU-
TEJIbCKUE CBOMCTBA KOTOPHIX C TEUEHUEM BPEMEHU HE U3MEHSIOTCS (3€METhb-
Hbl€ YYaCTKH, OOBEKThI MPUPOIONOJIb30BaHus). KpoMe Toro, amoprusaiiusi
HE HAYUCJIIeTCs TT0 O0BbEKTaM XUIUIIHOTO (hOH/Ia, BHEITHETO O1aroycTpoii-
CTBa, IPYTUM aHAJIOTWUYHBIM OOBEKTaM.

Kak v npu aHanmze aMOPTU3AIIMOHHON MOJUTUKU MO OTHOILIEHUIO K
HeMaTepuaJibHbIM aKTHBaM, BaKHO UMETb B BUY, YTO BBIOOp criocoba Ha-
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YUCJIEHUS aMOPTU3allMM OCHOBHBIX CPEICTB OKA3bIBAET HEIMOCPEICTBEHHOE
BJIMSIHUE Ha BEJIMUMHY OCHOBHBIX CPEICTB, OTpaxkacMylo B OajaHce, CyMMY
pacxoaoB OpraHM3alMy M (DMHAHCOBBIN PE3yJIbTaT €€ NeSITebHOCTH, a TaK-
XK€E IEHEXHbIE TTIOTOKU.

JJ1st aHanm3a COCTOSIHUSI U CTeTNICHU M3HOIIEHHOCTU OCHOBHBIX CPEACTB
WCIIOJb3YIOTCS JIBa OCHOBHBIX KO3(duuueHTa: koaghguyuenm usznoca
U Koagguuyuenm 200HOCMU:

QOcTatoynas ctoumocts OC
MepeoHadanbHan cTommocTs OC '

K FOAHCCTH =

CymMa HAKONNEHHOW aMopTU3aUmn
MNepecoHavansHaa cToumocTs OC

K wu3Hoca =

QueBHaHO, YTO

K wanoea =1-K rogHocTh .

Ipu pacyere 3TMX KO3(DOUIIMEHTOB IO JAHHBIM OTYETHOCTH OpTaHM3a-
LMK clieayeT UMEeTh B BUY, UTO OCHOBHbBIE CPEICTBA HAXOMASAT OTpaKeHUE B
OajlaHce 10 OCTaTOYHOW CTOMMOCTM, TOrIa KakK HaHHble (opMbI
Ne 5, pazmen «OCHOBHBIE CPENCTBa», COAEPKAT CBEICHUS O TIEPBOHAYATb-
HOI CTOMMOCTH OCHOBHBIX CPEICTB.

IMokaxkem pacyeT yKazaHHbIX KO3(MMUIIMEHTOB /151 aHAIM3UPYEMOTO
MPEATPUSITUSI Ha OCHOBE MH(bopManuu Oyxraiarepckoit ordyeTHoctu OAO
«Mooko» 3a OTYETHBIH TOI.

I1o cocTosiHMIO Ha HaYaao AHAJIM3UPYEMOTO IIEprOoJa 3HAYCHU A TTOKa3a-
TeJIE COCTaBUJIU:

1433 894

m = 0,703, wnn 70,3% M

K ropHOCTA =

K hanoca = 1~ 0,703 =0,297, unu 29,7%.

[To naHHBIM Ha KOHEII Toa 3HaYEHUE TTOKa3aTesIsI TOMHOCTH COCTaBUT:

K ropnocm = %:—;% =0,654, v 65,4% .

CrnenoBaTesbHO, 3HaUYeHUEe Koo GUILIMEHTa U3HOCA K KOHILY Tofa BO3pa-
cret 10 0,346 v 34,6%.

VuureiBas MojlydeHHbIE paHee 3HAYEeHUs TIoKas3aTeieil JBUKEHUS OCHOB-
HBIX CpeaCTB (OIMepeXaroiivii pOCT MOCTYIUIEHUsI Hal BHIOBITUEM) W 3Has,
YTO y4eTHas MOJUTUKA HAYKCIEHUS aMOPTU3ALMK IO CPABHEHMIO C TIPEIbI-
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JYLIMM TIEPUOIOM He MEHSIach, MOXHO 3aKJIIOYNTh, YTO B aHAJIU3UPYEMbIii
Meproj OpraHu3alys MpuodpeTana ObIBIIME B 3KCILTyaTallid OCHOBHBIE
CpeICcTBa.

Jnst aHanuza 3¢@EKTUBHOCTA UCIOIB30BaHMSI OCHOBHBIX CPEACTB MO-
XeT ObITh MCIOJIb30BaHA CiIeAyIolasl Tabauia:

Tabauya3. 12
Anam3 3(GEKTMBHOCTH UCITOITL30BAHMST OCHOBHBIX CPEJICTB

dakT4eckn MameHeHmne
Mokasarenn sanpenpiny- | 3a oTYeTHBIA | oy6. %
Wit nepron, | nepuog

1. CpeaHeronosasi CTOUMOCTb

OCHOBHLIX CPELIGTB, THiC, PY6. 1403971 | 2098336 694 365 149,45
2. Bbipyuka, ThiC. py6. 4597656 | 7106689 | 2509033 154,6
3. YncTas nprbbinb, Thic. pyo. 343 648 609802 266154 177,4
4. doHpooTAaYa, KOM. 327,5 338,7 - 103,4
5. PeHTabenbHOCTb OCHOBHBIX CPEACTB , % 24,5 29,1 - 118,8

Kak BunyMm, aHanu3s nokasaresieit, MpoBeIEHHbIA HA OCHOBE TaHHBIX OyX-
TaJITEPCKON OTYETHOCTU, CBUIETEJICTBYET 00 yBeIUUYeHUU 3(PPeKTUBHOC-
T UCMOJIb30BaHUSI OCHOBHBIX CpelcTB. MOXHO OTMETUTh OIepexKaroniui
pocT o0bemMa MPoJaX MO CPABHEHUIO C YBEIMUYEHUEM CTOMMOCTU OCHOBHBIX
cpenctB. Tak, eciv cpemnHeronoBasi CTOMMOCTb OCHOBHBIX CPEACTB BbIpocCiia
B 1,49 paza, To 00beM Mpoaak XapaKTepru3oBaIcs yBenndeHueM B 1,55 pasza.
CiiefctBUE€M 3TOTO CTal POCT (POHMOOTAAUM OCHOBHBIX CPEACTB. MOXHO
KOHCTaTUPOBaTh TaKXKe POCT PEHTabeIbHOCTH OCHOBHBIX CpeacTB Ha 4,6%.

IToMuMoO paccMOTpeHHBIX MoKa3aTesieil oHI00TIauM U PeHTa0eIbHOC-
TU BJIOXEHUS KalvTala B OCHOBHBIE CPEICTBA JUIS aHaIn3a 3(h(hHEeKTUBHOC-
TU BJIOXEHMSI KaluTajla B aKTMBBl MOTYT ObITh MCII0JIb30BAHbI MHbIE
Metonbl. Cpeau HMX Bce Oosiblliee paclpoCTpaHEHUE TOJydaloT Memodsbl
OUCKOHMUPOBAHUAOECHEICHLIXNOMOKO8.

OCHOBHBIMM WHCTPYMEHTAMM TaKOTO aHaluW3a SBIASIOTCS (PyHKIUU
CJIOXXHBIX MPOILIEHTOB.

Zuckonmupo8anuas cmoumocmsb0eHeNCHbIXNOMOK080yNeTOTIPEESATh-
s Kak

rae FV, PV - COOTBETCTBEHHO OyayIliasl U JUCKOHTHUPOBAHHAsI CTOMMOCTh
JIEHEXHBIX TOTOKOB;

i - cTaBKa JVICKOHTHUPOBAaHUA,
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; n - MepuoJ BPeMEHU, B KOTOPBIN OXMIAeTcs IMojydeHue Oy-
JIYIIUX TOXOMOB (OCYIIECTBICHUE BBITLIAT).

Koadduuuent 1/(1 + i) " npuHATO Ha3bIBaTh K03ghpuyuenmom OUCKoH-
muposanus.

Hanpumep, eciu oxugaercs, YTo akTUB MPUHECET TOXOM YEPEe3 OAUH TOJ
(MoxeTt ObITh TIepeniponaH 3a 100 000 py6.), a TpeOyemast cTaBKa TOXOIHO-
CTW Ha BJIOKCHHBIN KaITUTAJ UTS OpraHn3anu coctapisieT 20%, To MUCKOH-
TUPOBAHHAsI CTOMMOCTh 00beKTa cerogHs - 83 333,3 pyO:

PV= 100 000/ (1 + 0,2)*= 83 333 pyb.

Ecnmm noxon oT akTuBa OymeT MOMIy4YeH He depe3 OduH, a uyepe3 TPpU roja,
TO IMCKOHTUPOBAaHHAsl CTOMMOCTb IIPY HEM3MEHHOI BeJIMYMHE TpeOyeMoi
TOIOBOM CTaBKM JOXOTHOCTH cocTaBUT 57 870 py0:

PV= 100 000/ (1 + 0,2)° = 57 870 pyb.

J71s1 pacyera TUCKOHTUPOBAHHON CTOMMOCTH HEOOXOOMMO OOOCHOBaHUE
CTaBKM IMCKOHTUPOBAHMS, KOTOPAs MO3BOJISICT HAUTU [IJIsT OymylInX JeHEX-
HBIX TOTOKOB WX CETONHSIIHMEI (TeKylluil) akBuBaieHT. Mcroiab3oBaHue
HM3KOM CTaBKM MOXET 3aBBICUTh OMCKOHTHPOBAHHYIO CTOMMOCTH OYmyIIIX
JCHEXKHBIX MMOCTYILIeHUI. Mcroib3oBaHMe Ype3MepHO BBICOKOI CTaBKM MO-
JKET TIPUBECTU K 3aHIDKCHUIO OUCKOHTHUPOBAHHON CTOMMOCTU OYIyIIMX HO-
XOIOB.

Ha mpakTyke mpuMEHSIOT pa3JIMYHbBIE ITOAXOABI, B YaCTHOCTH METO,
COINIACHO KOTOPOMY B KayeCTBE CTaBKM JUCKOHTHMPOBAHMSI MCIIOJIb3YeTCS
MPOILIEHTHAs CTaBKa, XapaKTepHU3yIolas CTOMMOCTh (pMHAHCHPOBAHUS.

Hcnonb3yst MeTol TUCKOHTUPOBAHUS OXMIAEMbIX IMOCTYIUICHU OT WH-
BECTULIMII B OCHOBHBIE CPEICTBA, MOXHO COIIOCTaBUTh UX C CAMUMU MHBEC-
TAOUAMU. B TOM ciydae, eciv IUCKOHTUPOBAHHBIE, T. €. TIEPeCUYUTaAHHBIC
MIPUMEHUTEIHPHO K MOMEHTY IIPUHSTHUS PEleHMS, TTOCTYIUIEHUSI OT MHBEC-
TULIMHA TIPEBLIIIAIOT CaMy BEJMYMHY MHBECTULIMI, TO TaKHWe BIIOXEHMUS
CPEICTB CUMTAIOTCSI 9KOHOMMYECKM Iiejaecoo0pa3HbiMU. COOTBETCTBEHHO,
€CJIM TIOCTYITJICHUSI OT MHBECTULIMIA OKa3bIBAIOTCS MEHBIIIe 00beMa 3aTpadeH-
HBIX Ha MHBECTULIMOHHBIA MPOEKT CPEACTB, TO TaKNE MHBECTULIMM CYMTAIOT-
Csl HeleJieCooOpa3HbIMU.

sl XapaKTepUCTUKM pe3yJIbTaTa COIOCTaBICHUS JOXOIOB M PaCcXOIOB,
CBSI3aHHBIX C peajnm3alreil KOHKPETHOT0 MHBECTUIIMOHHOTO IIPOEKTa,
WCITOIb3YETCSI pacyeT yucmoil ouckoumuposanuoi cmoumocmu (NPV -
OT aHTJI. net present value).

Meton 4MCTOM TMCKOHTHMPOBAHHOW CTOMMOCTU - OAMH M3 Haubojee
PpacIpOCTPaHEHHBIX CIIOCO0OB OLICHKM ITPUBJIEKATEIBHOCTH MHBECTULIMOHHBIX
IIPOEKTOB.
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His pacaera NPV ncnonn3yercs cienmyromniast 6a3oBas (popmyda:

npv= 5 NCE_
S (A+rF
rne NCFf - BeIMUMHA YKCTOTO JAEHEXHOTO IMOTOKa (Pa3HOCTh IOCTYII-
JICHUI U TIaTeXei) reprona f;
1 - CPOK XXM3HU MpoeKTa (TPUMEHUTEIbHO K MHBECTULIMOHHBIM
TPOEKTaM, CBSI3AHHBIM C BIOXEHUSIMU B OCHOBHBIE CPEICTBA);
2 - CPOK ITOJIE3HOTO UCITOJIb30BAaHUSI OCHOBHBIX CPEIICTB.

JI7151 TOTO 4TOOBI pACCUUTATh OXKUIAEMBIE TEHEXKHBIC TIOTOKU, HY>KHO OI1e-
HUTb BIUSHAE MHBECTULIMOHHOTO IMPOEKTa Ha Oyaylye TOCTYIIEHUS 1 TU1a-
Texxu. bpacner 6ydym npunumamuocs moavko me nOCMYnAeHUs U naamedcu,
KOmopbwlec8:A3aHblCOAHHIMUHBECMUUUOHHBIMPEULeHUEM.

B nensix KoppeKTHOCTH pacyera OymyIIuX MOTOKOB IEHEXHBIX CPENCTB
B COCTaBe ILUIATE€XEW MPUHSITO BBUACSATH PacXoibl, IPUHUMAEMbIe U HE
TMIPUHUMAEMBIE B pacyeT.

Kuucny pacxodos, ne npunumaemoix 6 pacuem, HECMOTPSI HA X peaIbHOE
CYyIIIECTBOBAHUE W OTPAXEHUE B OYXTAJNITEPCKOM y4YeTe, MOXHO OTHECTH
TpeaBapuTeSibHbIE pacxoanl, Hanpumep pacxoabl Ha HMOKP, npousso-
IUMBIE IO TOTO, KaK OCYIIECTBIISIIAUCh KalmWTalbHbIE BiIoXeHUs. Ecmm
MIPETPUSITUE TIPOU3BOAUT KaKWe-T100 AEHEXKHbIE PAaCXOdbl He3a8UCUMO
ommoeo, 6yoym uauHemnpou3sgedeHvl me unu UHble Kanuman08a0icetus, TO
B XOI€ aHaJIW3a MPUBJIECKATEIbHOCTU MHBECTULIMOHHOIO IPOEKTA TaKUe
pacxonbl He CJemyeT BKIIIOYATh B pacyeT. YKa3aHHBIE PACXOAbl MPUHSITO
Ha3bIBaTh HepeaesanHmubimu. JJaHHbBIE pacXoabl Ha MPUHUMAEMOE pellieHue
HE BIIHASIOT.

TTpumepoM TakMX pacXoloB MOTYT CIYXXKWTh B YACTHOCTU OOILIEXO3SICT-
BEHHBIE, PACXOIIbI, KOTOPBIE HECET MPEATPUSITHE B CBSI3U C OCYILECTBIIEHNEM
CBOCI OCHOBHOM IESTEJIbHOCTH.

B pacuer neHeXHbBIX TTOTOKOB 8KAHO4AHOMCSA me pacxodbl, KOTOPble BO3-
HUKAIOT BCJIEICTBUE MPUHSTHUS PEIIeHUsI 00 MHBECTUPOBAHUM.

Ilramencu, ceszannbiecungecmuposanuem, BKIIIOUYAIOT KAITUTATbHbBIC BJTO-
XKEHUS W TEKYIINE PACXOIBI.

BaxxHo mpuHUMAaTh B pacyeT, YTO B COCTaBe KaNMUTAIbHBIX BIOXEHUN
TMPUCYTCTBYIOT aMOPTU3UPYEMbIE U HEAMOPTU3UPYEMBIEC 3aTpaThl KallvTa-
Jla (HarmpuMep, CTOMMOCTb 3€MEJIbHBIX YYaCTKOB U OOBEKTOB MPUPOI0-
nonb3oBaHus). [lpennpusatusam, yriauumBalolluM HaJoOr Ha MPUOBLIb,
cleayeT UMeTh B BUIY, KaK TPAKTYIOTCS JEHEXHbIE MOTOKU B OTYETHOCTH,
MPENCTABISIEMON B HAJIOTOBBIE OPTaHBI, TOCKOIBKY OT 3TOTO 3aBUCUT HAJIOT
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Ha TIpUOBLIbL U, CJeNOBaTebHO, CyMMa IUIaTeXXel, yduTbiBaeMast TIpu OLIeH-
K€ 11eJIeCO00pa3HOCTH MTPOEKTa.

Ha puc. 3.1 crpynnupoBaHbl BO3MOXHbBIE CTaTbU MOCTYIUIEHUI W ILIa-
TEXeMN, KOTOpble HEOOXOAUMO MPUHUMATD B paCUeT MPU aHAIN3e JEHEXKHbIX
MMOTOKOB OT MHBECTUIIMOHHOTO TTPOEKTA.

JleHexuue noToky or MMIBGCTMLMOH.HOI'O npoexTd

\J \

Moctynnexna Mnatexu
JlononHUTENbHBI 06bEM NPoAaX JlononHuTenbHble TeKyLmMe pacxoabl
OKOHOMMS Ha TEKYLLMX PacXoaax MHBEeCTMLUMM B OCHOBHO Kanutan

Bbipyuka oT npogaxu JononHuTenbHble Hanoru, cBs3aHHble
MNMEIOLLIMXCSH OCHOBHBIX CPEACTB C yBENIMYEHNEM AOXOMA0B WM COKPALLLEHNEM
Hanorosas akoHOMUst TEKYLLMX PacxofoB
OT aMOPTU3ALMOHHBIX OTYNCTIEHNI JononHuTeNbHbIE BNOXEHNUS
Mpoyne poxoapl B 06OPOTHBIN KanuTan
Pacxonbl Ha 06yyeHne
Mpoune pacxoabl

Puc. 3. 1. Cxema ieHeKHBIX IOTOKOB OT MHBECTHIIMOHHOTO MPOEKTAa

Ha pucyHke ykazaHbl HEKOTOpble HauboJjiee 4acTO BCTpevarollnecs
CTaTbU TMOCTYIUIEHUI U TIaTeXel, YUUThIBAEMbIX TIPU MPOTHO3UPOBAHUU
JIEHEXXHbIX TTOTOKOB. Pa3ymeercs, ux cocTaB JOKEH ObITb YTOUHEH C yue-
TOM CIeLIM(DUKN KOHKPETHOTO MHBECTUIIMOHHOTO MPOEKTa.

Henenexnble pacxoabl M X BIMSIHME HA JIEHEKHbIE OTOKM, HecMoTpst
Ha TO YTO HEKOTOpbIE PACXO[bl HE COMPOBOXAAIOTCS OTTOKOM JEHEXHBIX
CpPeNCTB, MpeHeOperaTb UX BIAMSIHUEM Ha JEeHEXHbIe TIOTOKU Hesb3sl. Peub B
MEPBYIO OUYepeb UIET 00 aMOPTU3ALIMOHHbBIX OTYMCIeHUSIX. JJaHHas cTaThs
BKJIIOUAETCSl B COCTAB PACXOJOB, YUWUTHIBAEMBIX MPU HAJIOTOOOJIOXEHUU, W,
cllefoBaTeIbHO, YMeHbIIaeT Hajloroobnaraemyto 6asy. He ciyuaitHo B
MPaKTUKe MHBECTULIMOHHOTO aHAJIM3a aMOPTU3allMOHHbIE OTYUCICHUST Ha3bl-
BalOT «HAJIOTOBbIM IIKUTOM». C y4yeToM AEUCTBYIOLIE! CTaBKM Hajora Ha
npu6bUIb (C,) HAJIOroBasi 3KOHOMUS OT IOTIOJIHUTENIbHBIX aMOPTU3ALIMOHHBIX .
oTuucieHuil (A), BO3HUKAIOIIMX B pe3yabTaTe JaHHOTO MHBECTULIMOHHOTO
pelLIeHus, CocTaBseT BeTnunHy B = AC,,.

B coctaB pacxomoB, BKJIIOYaeMbIX B pacueT JEHEXHBIX MMOTOKOB, TTOMU-
MO Ha3BaHHBIX MPUHSTO BKIKOYATh TaK Ha3bIBaeMble aabMepHamuseHble
pacxoosl. Jloruka BKJIIOUEHUS] aIbTEPHATMBHBIX PACXOJOB B JIEHEXHbBIE TO-
TOKU COCTOUT B TOM, YTO C MX TTOMOILIbIO MOXHO OTPEAEINTb, KaKUe JCHEX-
HbIE MIOTOKU MOIJIU ObI OBITh TTOyYEeHbI, €CIU Obl TIPOEKT ObLT OTBEPTHYT.

[Mpeanonoxum, NMpeanpusTUe pacrnojaraeT MoMelleHUueM cKiana
U pellaeT BOIMPOC O 1eJIecO00pa3HOCTU MPUOOPETEHUSI U YyCTAHOBKU
ckJajackoro obopyaoBaHusi. PaccmarpuBaloTcsl JBa BapuaHTa: TMEPBBIA -
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repeoOOpyIOoBaHMe CKIIana; BTOPOii - ciava ckiana B apeHay (3a 10 000 men.
en. B ron). JomycTuM, JOTOJHUTENbHBIM OOXOM OT MEpPeoOOpydOBaHMUS
ckiaga (3a BEIYETOM BCEX PAacXOAOB, CBSI3aHHBIX C OOCIyXXMBaHUEM U
AKCIUTyaTalleil CKIaacKoro obopynoBaHusi) coctaBuT 15 000 meH. en. B To.
Torma obmmii TOMOBOI JOXOM OT peaJ3allii IIEPBOr0 BapMaHTa COCTABUT
5000 meH. ea. (15000-10 000).

Ecnm conmoctaBUTh MHBECTUIIMOHHBIE 3aTPaThl KallMTajla, CBSI3aHHBIE C
peanu3alueil IepBOTO MPOEKTa, C CYMMOM TMPOJMCKOHTUPOBAHHBIX,
T. €. IIPUBEICHHBIX I10 BPEMEHU K MOMEHTY IIPUHSITUS PELICHUS, OKMIaeMbIX
notokoB (B HamreM npumepe 5000 B rog), TO MpeBbIIIEHUWE BTOPBIX HaM
MEPBLIMU TIPY IPOYMX PaBHBIX YCJIOBHUSX, T. €. 0€3 ydeTa TaKuX (DaKTOpOB,
KaK pUCK HEIOIyYeHUsT OXKUAAeMOT0 A0X0Ia, U3MEHEHNE CTOMMOCTY Kartk-
Tajla 1 HeoOXOOMMOI HOPMEBI OTIAa4M Ha BJIOXKEHHBII KamuTall, OyJaeT o3Ha-
YaTh 11eJ1eCO00pa3HOCTh TIEPBOro, a He BTOPOTO BapyaHTA.

Cnoco0bl anam3a. OlieHKa IIPUBJIeKATeJIbHOCTU UHBECTULIMOHHOTO
IPOeKTa COCTOUT B PaCCMOTPEHUM HECKOJIBKMX ajbTepHaTuB. [Ipm 3TOM
HCMOJB3YIOTCSI IBA OCHOBHBIX CITOCO0A: abCOJIIOTHBINM U OTHOCHUTEbHbINM
(IpUPOCTHBIIA).

IlepBoIil CIOCOO COCTOUT B TOM, UTO IEHEXKHBIE TIOTOKM PACCUNTHIBAIOTCS
M0 KaXAOMy BapuaHTy. ToT BapMaHT, KOTOPBII OOSCIIEYUT HAMOOJIbIINI
IIPUTOK OCHECXKHBIX CPEACTB, CHUTACTCA Haunbosee TIPUBJICKATCJIBHBIM.

Bropoii crmocobd ocHOBaH Ha pacuere pasHocmeil aHAJOTMYHBIX ITOKa-
3aTesieil IByX (HEeCKOJbKMX) anbTepHaTUB. HecMoTps Ha To 9To 0b6a cro-
co0a JaloT OAWHAKOBBIC Pe3Y/IbTaThl M MX BBHIOOD OMNpENeseTCs JTUIHbBI-
MM TIPEANOYTCHUSIMU aHaJUTHKa, 0oJiee 4acTO MCHOJIb3YeTCS BTOPOI
crnocod.

BosBpaliasich K pacCMOTpeHHOMY paHee TIpUMepy ¢ riepeo0opyIoBaHUEM
ITOMEIICHUS CKJIa[a, MOXHO CKa3aTh, YTO CpaBHEHUE BApMAHTOB, BHITIOJIHEH-
HBIX MEPBbIM U BTOPBIM CIIOCO0aMU, OYJIET COCTOSITh B CIEAYIOIIEM.

HomycTtM, KanuTajabHbIe BJIOXKEHUSI, CBSI3aHHBIE C ITepeo0opyI0BaHIEM
CKJTIAZICKOTO TIoMeleHus, coctasisiioT 35 000 geH. en. (pacXompl MPOM3BOISTCS
cpazy Xe, IT03TOMY He TMCKOHTUPYIOTCSI); JOXOIbI OT CKJIafa BHE 3aBUCMOCTH
OT TOTO, OyZIeT OH CIIaH B apeHIy WJIX OyIeT MCITOJIB30BaThCS IO TIPSIMOMY Ha-
3HAYECHUIO ITOCJIE TIepeo0OpyIOBaHMsI, MIPEAIOoIaraeTcsl MojydaTb B TCUCHUE
8 ner. MuHUMaIbHO HEOOXOIMMasi TOI0Bast HOpMa TIPUOBLIM, KOTOPYIO TOJDKEH
o0ecIIeunTh KaxkIblii BApUAHT, HE MOJDKHA ObITh HIDKE CPEAHEB3BEILICHHOM
cronmocty Karmraia (20%).

Ilepeviiicnoco6.

Bapuanm 1. Pacxonp! - 35 000 neH. en.

Hoxomnpr - 57 555 neH. em. (15000 « 3,837).

133



3,837 - 3HaueHue (DYHKIMU AUCKOHTUPOBAHHOU CTOMMOCTH TIPOCTOTO
a”HHyuTeTa 1 8 siet npu craBke 20%.

[IpeBrbilieHne OymyIIMX JOXOAOB, IMPUBEIEHHBIX K MOMEHTY IPUHSITHUS
pelIeHusI, Hajl pacXolaMu COCTaBiisieT 22 555 neH. en.

Bapuanm 2. Pacxonpwl - 0 neH. en.

Hoxonpl - 38 370 nen. em. (10 000 « 3,837).

st pacyeTa o JaHHOMY BapHaHTy BaXKHO 3HaTh, KOINA OyJET BbIILIA-
YUBaThCS apeHIHasI 11aTa. [lomydeHHas mydgpa ocHoBaHa Ha TIPEIITONIOKEHUN
O TOM, 4YTO pacueThbl OymyT IPOM3BOIUTHCS B KOHILIEe Iepuona. st ciaydast
MPeAOIUIAThl pacyeT OCYIIECTBIISIETCS 1Mo (hOpMyJie aBaHCOBOTO aHHYMTETA.

Tekyimast cToMMOCTb OyIayILIMX JOXOIOB OT Broporo Bapuanta (38 370 meH.
€ll.) 0Ka3aJlach BHIIIE, YeM pe3yJIbTaT MPEBBIIICHUS JOXO0A0B Hajl pacXoaaMu
[0 IIEpBOMY BapUaHTy, CJIEIOBATEJbHO, MPEANIOYTUTCILHBIM SIBJISETCS
BTOPOW BapUaHT.

Bmopoiicnocoo6.

IIpupoct pacxomoB, CBSI3aHHBIM C BBIOOPOM IIEPBOTO BapuaHTa,
coctasisteT 35 000 meH. em. (0-35 000).

Exeromubrii mpupoct goxonoB - 5000 meH. ex. (15 000-10 000).

JMcKOHTUpPOBaHHAsI CTOMMOCTh IpUpocTa AoxomoB - 19 185 geH. en.
(5000 - 3,837).

ComocraBjieHHe TIPUPOCTa JOXOI0B M PACXOIOB JAeT OTpUIIATEbHbBIN
pe3yabTar - 15 815 meH. en. Takum o6pa3oM, BbIOOp IIepBOro BapraHTa (IIpU
MPOYMX PaBHBIX YCIOBUSAX) SIBJISIETCS HEleJIeCOOOpa3HbIM.

Yiara npoueHToB u apyrue ¢hunancosbie pacxoapl. [1pu pacuere
JIEHEXXHBIX TTOTOKOB YYMTHIBAIOT KaK ITOJYYCHHYIO CyMMY (B BUIE IPUTOKA
JEHEXHBIX CPEJCTB), TaK U CYMMBI, TOAJIEXKAIMe TOralleHUIo (BKIHoYast
CYMMY OCHOBHOTO JI0JITa W IIPOLIEHTOB 10 HeMy). BaxkHo MMeTh B BUIY, 4TO
paBHOLIEHHBI pe3yJIbTaT OyneT obecriedeH, ec/iv HU ToJydeHHasl CyMMa, HU
CyMMa K yIiaTe B pacyeT He BoiumyT. IlocmemnHuii BapyaHT OymeT CIipaBem-
JIUBBIM B TOM CJIy4yae, eCM B KaUeCTBE CTaBKU JUCKOHTMPOBAHMS WCITOJb-
3yeTcs lieHa 3aeMHOI0 Karuraia.

Hcrionb3oBaHne MHOM CTaBKU AMCKOHTHPOBAHMSI, K TIpUMepy OoJee
BBICOKO, JieJIacT HEOOXOAMMBIM BBITIOJIHEHME TIOJIHOTO pacyeTa, BKIIOYalo-
IIETO pacyeThl IO JOJTOBBIM 00S13aTeIbCTBAM.

IIporHo3upoBaHne A€HEKHBIX NMOTOKOB C Y4e€TOM HMHBECTHIMIA
B 000pOTHBIA KamuTaid. MHBeCTULIMM B OCHOBHBIE CpEICTBa, KaK IMpaBUJIO,
TpeOYIOT JOMNOJTHUTEIbHBIX BJIOXKEHUI B 000OPOTHBIM KaIlMTaJl, YTO CBSI3aHO
C BO3MOXHBIM YBEJMUEHUEM 3aIacoB ChIPbsI, HE3aBEPILIEHHOTO TPOU3-
BOJICTBA, AeOUTOPCKOI 3amoJDKeHHOCTH U T. A. Kpome Toro, momogHuUTE N b-
HOE PacxoJ0BaHKME CPENCTB MOXET BO3HUKHYTh B CBSI3U C HEOOXOAUMOCTbIO
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MepevrCIICHNsI aBaHCOB IOCTaBIIMKaM. Pa3mep MHBeCTHIINIA B OOOPOTHBIM
KamuTajl MOXET ObITh pa3HbIM, HO OOBIYHO MHBECTUILIMSIM B OOODPOTHBLII
KaIrmuTaJl COITYTCTBYIOT HOITOJTHUTEJIBHBIC OTTOKM ICHEXKHBIX CPEACTB.

B To ke BpeMs1, Kak ObIJIO BRISICHEHO paHee, ecIr (puHaHCHpOBaHUE 000-
POTHBIX aKTUBOB YaCTUYHO WJIM ITOJTHOCTHIO OCYIIECTBIISIETCS 3a CUET YyBe-
JIMYECHUSI KPETUTOPCKOM 3aI0JLKEHHOCTH ITOCTaBIIMKAM, OTTOK JCHEXKHBIX
CPEICTB COKpAILaeTCsl Ha CyMMY YBEJIMYEHUs 00sI3aTeNIbCTB. B pesynbrate
COBOKyrIHbeI OTTOK JOEHEXKHBIX CPEICTB, CBSI3aHHBIN C WHBECTUPOBAHUEM B
00OPOTHBII KamuTall, OyIeT ONpeneIsIThCS Pa3HOCTBIO npupocma obopom-
HbIXAKMUBOBUNPUPOCMAKDEOUMOPCKOU3A00ANCEHHOCMU.

PaccMoTpuM cUTyallMio OLIEHKHU LEJIeCO00Pa3HOCTH MHBECTULIMOHHOIO
MPOEeKTa JIJIs aHAJIM3UpyeMoro npeanpusatust «Momoko». Ha npeanpustun
paccMaTpUBaeTCsI BO3MOXHOCTh IIPUOOPETEHUS W YCTAHOBKM HOBOTO
000pyIOBaHMS, 00ECIICUMBAIOIIETO COBPEMEHHYIO TEXHOJIOTUIO YIIAKOBKHU TO-
TOBOM mpoaykKuuu. OxXugaecMble KallMTaJbHBIE BJIOXEHMS COCTaBIT
125 MH pyO.

IIpenmonaraercst, 4To 3a CYET YKa3aHHBIX MHBECTUIIMM MPEIIIPUITHE
CMOXET YBEJIMYUTh 00BEM MPOJaXK TOTOBOI ITPOOYKIIMK TaK, KaK 3TO IMOKa-
3aHO B Tab. 3.13.

Tabauya3. 13

OlieHKa I0XOO0B U pacxoagoB OT MHBECTUIIMOHHOTO IIPOCKTa, MJIH py6.

Moxasareny 2008t (mopeand-| 504 | 2005r. | 2006r.
3aummn npoekTa)
BbIpy4ka 1040,0 13215 1620,0 1691,0
CebecTonmMocTb 689,0 925,5 1144,0 1200,0
BTOM uMcre:
Cblpbe 1 MaTepuabl 531,0 704,0 847,0 863,0
3apnnartac OTHUCTEHNSMM 48,0 109,0 132,0 161,0
YCNyrut M TpaHcnopT 28,0 38,0 44,0 46,0
I(-I,DF,)QO::;H%?'ZXS::;KTGDQ) 67,0 345 81,0 90,0
amopTu3auys 15,0 40,0 40,0 40,0
TPMBLTL (YOLITOK) 10 HANOrOOBNOXKEHUS! 352,0 396,0 476,0 491,0
Mp1BLINL NOCAE HANOrOOBNOXEHNS 268,0 301,0 362,0 373,0

Tlpumeuanue. O60pynoBaHue NTOKHO ObITh ycTaHOBeHO B 2003 . [Tpomykiusi, mpousBe-
JIEHHAasi HAa HOBOM 00OpYIOBaHMM, MOXET ObITh MylleHa B rpoaaxy HauuHas ¢ 2004 r.
CraBka Hajora Ha npuobUIb - 24%.
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ITprobpeTeHre HOBOro 00OPYIOBaHUS (PMHAHCUPYETCS 32 CUET 3aEMHBIX
CpPENCTB: OymeT MPUBJICUYEH KPEOUT TIPU TIPOILIEHTHOM cTaBKe 18% TOmMOBBIX
(CITOXXHBIE TIPOLIEHTHI).

[nsa ompeneneHus 11eJeCOO0OPa3HOCTU NaHHOTO WHBECTULIMOHHOIO
pelieHus Tpexae BCero HeoOXOMMMO TPUBECTU IEHEXKHBIE MOTOKU K OITHO-
My BpeMeHHOMy Tiepriony. C 3Toi IENBIO CIENyeT BhiOpaTh CTABKY TUCKOH-
TupoBaHus. MMess B Budy, YTO JaHHBIA MPOEKT HE OTJIMYAETCS TOBBIIICH-
HOI PUCKOBAaHHOCTBIO, B KAUECTBE CTaBKU JMCKOHTUPOBAHMS UCIIONb3YeTCs
CTaBKa MO KPEAUTYy.

Hrak, craBka 1MCKOHTUpOBaHMS - 18%.

Paccunraem uncryio mucKoHTMpoBaHHYIO cTomMocTh (NPV) manHoro
MpOEKTA.

Jns pacyeTa IEHEXHBIX TTOTOKOB 32 COOTBETCTBYIOIIUI TEPUOJ] BEIUUM-
Ha MPUPOCTa YMCTOM MPUOBLIM JOKHA ObITh yBEIMUYEHA HA CyMMY JAOIOJI-
HUTEJIbHBIX aMOPTU3ALMOHHBIX OTYMCJIEHUN, CBSI3aHHBIX C UCIOIb30BaHU-
€M HOBOTro 000pyIoBaHMS (HEOOXOAMMOCTb NaHHOW KOPPEKTHUPOBKU
MOPOOHO paccMaTpuBaeTcsl B miase 4).

IMomydeHHBIN pe3yabTaT OCHOBAH Ha CJIEAYIOIIMX pacyeTax. AHaIu3Upy-
€Mblli MHBECTULIMOHHBIN MPOEKT MO3BOJISIET YBEAWYUTh MPUObLIL OpraHu-
3allMM B TEPBLIM roi ero peanusanuu Ha 33 muH py6. (301,0 - 268,0);
BO BTOpOI Tom — Ha 94 MiH py6. (362,0 - 268,0); B TpeTHii rom — Ha 105 MiTH
py6. (373,0 - 268,0).

IIpu 3TOM exeromHasi cyMMa aMOpTU3allMM BO3pacTaeT Ha 25 MJH pyo.

Hnsa pacyera NPV ucnoiab3oBaHbl KO3(MOUIMEHTH JUCKOHTUPOBAHMS
JU1s1 BeiOpaHHoOM ctaBku 18% (0,847; 0,718; 0,609).

NPV =-125,0 + (33,0 +25,0) - 0,847+(94,0+25,0) - 0,718+ (105,0 +
+25,0) * 0,609 = 88,7 MitH py0.

TakuM 0Opa3oM, pacueT JeHEXHbIX MOTOKOB, MPUHUMAIOIIMI BO BHUMA-
HUE BO3HUKHOBEHUE HAJOTOBOW SKOHOMHUM 3a CUET JOTMOJHUTEIbHBIX
aMOPTU3AlIMOHHBIX OTYMCIIEHUI, MOKa3al, YTO JAHHBI MPOEKT HOJXKEeH
00ecrnevyuTh MOKPBHITUE BCEX MPOU3BEACHHBIX JJISI €T0 OCYILIECTBICHUS
pacxoioB M BbI3BaTb JOMOJHUTEIbHBIM MPUTOK NEHEXHBIX CPEACTB
B pa3mepe 88,7 MyIH JeH. ed. Tor ¢pakr, 4To MmokKasarejb YMCTON TUCKOHTH-
POBaHHOI CTOMMOCTH - BEJIMYMHA TMOJIOXKUTENbHAS, TTO3BOJISIET TOBOPUTH O
TOM, YTO IOXOAHOCTb JAHHOTO WHBECTULIMOHHOTO MPOEKTa BbIIIE BbHIOPAH-
HOI CTaBKU JUCKOHTHMPOBaHUS (B HAILlEM CIy4yae - CTaBKM MO KPEAUTaM).

CnenoBaresibHO, MPOU3BEIEHHbIE pacyeThl MO3BOJSIIOT PACLIEHUTh JaH-
HOE MHBECTUIIMOHHOE pelleHre Kak 1ieaecoodpasHoe.

BaxHo uMmeTb B BUAy, YTO YMCTasi TMCKOHTHPOBaHHAas CTOMMOCTD
SIBJISIETCSI OMHUM U3 CYIIIECTBEHHbBIX, HO HE €IUHCTBEHHBIM KPUTEPUEM BbIOOpA
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KOHKPETHOTO BapyaHTa WHBECTUPOBaHUS CpencTB. JlaHHBIN KpUTeprii MOX-
HO CYWTaTh €AWHCTBEHHBIM B TOM Cllydae, KOTJA: CYILIECTBYET TBepas
YBEPEHHOCTb B TOM, UTO OyaylllMe AEHEXHblE MOTOKM OIpeaeseHbl BEpHO;
BpeMsl BO3HUKHOBEHUST MX JIBMKEHUS M3BECTHO; CTABKA TUCKOHTUPOBAHUS
BbIOpaHa KOPPEKTHO; OTCYTCTBYIOT HE(DMHAHCOBbBIE ACMEKThl, CIIOCOOHBIE TMO-
BJIMSITh HAa PeaJM3allvio MPOEKTa; TOJHOCTBIO YUTeH (haKTop PUCKa.

OueBUIHO, YTO JaXe MPU CaMOM ONTMMMCTUYHOM TIPOTHO3€ MOm00HbIC
yTBepXIeHUs OyayT HepealbHbIMU. ClenoBaTelbHO, pacueT BeJUYMHBI
YUCTOW TUCKOHTUPOBAHHOW CTOMMOCTM HYXXHAECTCH B JAJIbHEUIIIEM YTOYHE-
HUU C LIEJbIO yuyeTa (haKTOpOB HEONpPENEJIEHHOCTH U PUCKa.

AHa/M3 10rocpoYHbIX (DpMHAHCOBBIX BJIoKeHuid. [1o craTthe «Jlonro-
CpOYHbIE (PUHAHCOBBIE BJIOXEHMS» OYyXTaJITepCKOrO OajlaHca HAaXOOUT OTpa-
>XKeHue oOIasi CyMMa JOJTOCPOYHBIX (Ha cpok Oosee 12 MecslieB) MHBEC-
TULIMU OpraHuU3allMM B JOXOAHBIE aKTUBHI (ILIEHHbIE OyMaru) APYrux
OpraHu3alluii, yCTaBHbIe KalWTaJbl IPYTMX OpPraHU3alUii, CO3MaHHBIX Ha
Tepputopun Poccuiickoit @enepaliuu WK 3a ee TpeaesaMy, B rocynap-
CTBEHHbIE LIeHHbIe Oymaru (0OJUraliuu U Ipyrue A0JroBble 00s13aTe/IbCTRA),
a TakXe TMPeIOoCTaBJICHHBIX APYTUM OpraHu3alusiM 3aliMOB.

Cornacio [IBY 19/02 nns npuHSATHS K OyXTalTepcKOMy YUYeTy aKTH-
BOB B KayecTBe (DMHAHCOBBIX BJIOXKEHUI HEOOXOOUMO €IMHOBPEMEHHOE BbI-
MOJIHEHUE CJIEAYIOLIUX YCIOBUIA:

1) Hannuue Hamiexaille o(pOPMIEHHBIX TOKYMEHTOB, MOATBEPXKAAIOIINX
CYILIECTBOBaHUE y OPraHU3alMK TpaBa Ha (DMHAHCOBBIE BIOXKEHUS U TIOTy4e-
HHE AEHEXHBIX CPEACTB WIW IPYIMX aKTMBOB, BBITEKAIOIIMX U3 3TOTO IPaBa;

2) mepexon K opraHu3aluny (PMHAHCOBBIX PUCKOB, CBSI3aHHBIX ¢ (DMHAH-
COBBIMU BJIOXEHUSIMU (PUCK M3MEHEHMS 1IeHbI, PUCK HETLIaTeXecrnocoo-
HOCTH JOJKHUKA, PUCK JIMKBUAHOCTU U JP.);

3) crnocoOHOCTh MPUHOCUTDL OPTaHU3allMi SKOHOMUYECKUE BbITO/IbI B OY-
JylleM B (popMe TMpOLIEHTOB, AMBUACHIOB JMOO MPUPOCTa UX CTOMMOCTH,
HCTIOb30BaHUS TIPU TIOTAlIEeHUU 00513aTeIbCTB OpraHU3aly, YBeJIUYeHUS
TEKYILIEW PbIHOYHOU CTOMMOCTH U T. II.

K ¢b1rHaHCOBBIM BIOXEHUSIM OpraHU3ald OTHOCSITCS:

* TOCYIapCTBEHHbIE U MyHUIIMTIAIbHbBIE [IEHHbIE Oymaru;

* JIOJITOBBIE LICHHBIE OyMaru, B KOTOPBIX OIpPEIE/ICHbI 1aTa U CTOUMOCTh
norameHust (oOIMranyu, BeKCes);

* TIpemoCTaBJIeHHbIE IPYTUM OpPTaHWU3aLUsAM 3aiiMBbl;

* JIEMO3UTHbIE BKJIAIbl B KPEAUTHBIX OpPraHU3aLIMSIX;

* J1e0MTOpCKasl 33J0JKEHHOCTD, MTPUOOPETEHHAs] Ha YCIOBUSIX YCTYITKU
TpaBa TpeOOBaHUS;

* BKJIA[bl MO JOTOBOPY MPOCTOTO TOBAPMIIIECTBA.
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DuHaHCOBbIE BJIOXEHUS MPUHUMAIOTCA K y4eTy Mo TepBOHaYabHOM
CTOMMOCTH.

DaKTUIECKUMU 3aTpaTaMi Ha TPUOOpPETEHNE aKTUBOB B KavyecTBe (H-
HaHCOBBIX BJIOXEHUM SIBJISIIOTCS:

* CYMMBbI, yIJIJauMBaeMble B COOTBETCTBUY C TOTOBOPOM ITPONABILY;

* CYMMBI, YIUTauMBaeMble OpraHU3aldsIM W MHBIM JIMIaM 3a WH(hOopMa-
LIMOHHbIE U KOHCYJIbTALIMOHHBIE YCIYyTH, CBA3aHHbIE C MPUOOPETEHN-
€M yKa3aHHbIX akTUBOB. Eciii opraHuzaimu okazaHbl MTHOOPMalIMOH-
Hble U KOHCYJIbTAIIUOHHBIE YCIYTH, CBA3aHHBIE C TPUHSATHEM PELIEHUS
0 MpUoOpeTeHNM (PUHAHCOBBIX BJIOXEHWI, U OHA HE TIPUHUMAET pe-
LIEHUsI O TaKOM TMPUOOPETEHUH, CTOUMOCTb YKa3aHHBIX YCIYT OTHO-
cuTcsd Ha (MHAHCOBBIE PE3yJbTaThl KOMMEPUYECKOW OpraHu3anuu
(B cocTaBe ornepalMOHHBIX PacXOl0B) WU YBeJMYeHUE PAcXONOB He-
KOMMEPUYECKOI OpraHM3allii TOTO OTYETHOIO Iepuoaa, Koraa ObUIo
MPUHSTO pellieHre He MPpUoopeTaTh (PMHAHCOBbIC BIOXEHUS;

* BO3HArpaxJIeHWsl, yIlayuBaecMble TTOCPEAHNYECKON OpraHu3aluu Uiu
WHOMY JIMILY, Yepe3 KOTOpoe MPUOOpEeTeHbl aKTUBBHI B KauecTBe
(pMHAHCOBBIX BJIOKCHMUIA

* UHBIE 3aTPaThl, HEMOCPEJACTBEHHO CBSI3aHHbIE C MPUOOPETEHUEM aK-
THUBOB B KauecTBe (PUHAHCOBBIX BIOXEHUH.

[Tpu npuobpereHur (UHAHCOBBIX BIOXEHUN 3a CYET 3a€MHBIX CPEICTB
3aTpaThl MO MOJYYEHHBIM KpeAuTaM U 3aiiMaM YYUTHIBAIOTCS B COOTBET-
ctBum ¢ [1BY 10/99 u TIBY 15/01.

He BxiouaroTcst B (pakTUUecKue 3aTpaTthl Ha MpuoOpeTeHue (puHaH-
COBBIX BJIOKEHMI1 OOI1IEXO35IUCTBEHHbIE M MHbIE aHAJIOTMYHBIE PACXOMIbl, KPO-
M€ CJIyyaeB, KOIjia OHM HEIOCPEIACTBEHHO CBsSI3aHbI C MpUoOpeTeHueM ¢hu-
HaHCOBBIX BJIOXKEHUIA.

dakTuvecKue 3aTpaThl Ha MPUOOpPETeHNE aKTHBOB B KavyecTBe (hMHAH-
COBBIX BJIOXKEHUII MOTYT YMEHbILIAThCS WM YBEJIUUYMBATLCSI C YUETOM CyM-
MOBBIX pPa3HUII, BOBHUKAIOIIMX B CIy4asx, KOrma orJiaTa MpOM3BOAMTCS B
pYyOJIsIX B CyMMeE, SKBUBAJIEHTHOI CyMMe B MHOCTPaHHOI BatoTe (yCIOBHBIX
JIEHEXHBIX EAMHMIIAX), 0 MPUHSITUS aKTUBOB B Ka4eCTBE (PMHAHCOBBIX BJIO-
KEHUM K OyXralTepcKoMy ydeTy.

B cootBerctBumM c IlonoxeHueM MO BeACHUIO OYXTaJTepCKOro yvyera u
OyxranTepckoii oTdyeTHOCTH B Poccuiickoit MDenmepaliny BIOKEHUS OpraHu-
3allMM B aKLUM JAPYTHUX aKIIMOHEPHBIX OOILIECTB, KOTUPYIOIIMECs Ha Oupxe
WIA CTEIUaTbHbIX ayKIIMOHAX, KOTUPOBKA KOTOPBIX PEryJIIPHO IyOJUKY-
€TCsl, OTpaXaloTcsl B TOIOBOM OyXrajiTepckoM OajaHce MO PhIHOYHOW CTO-
WMOCTH, €CJIM TIOCJIEIHSISI HIDKE 0alaHCOBO CTOMMOCTU. Takasi KOppeKTH-
pOBKa MPOU3BOIAUTCS Ha CyMMY pe3epBa Ioi obeclieHeHUe BJIOXEHUH B
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LIeHHBIe OymMaru. Pe3epB co3maeTcsl Ha CyMMY TIPEBBIIIICHUST 0aTaHCOBOM CTO-
MIMOCTH LIEHHBIX OyMar HaJ MX phIHOYHOI CTOMMOCTBIO.

®opMmupoBaHKe pe3epBa MTPOU3BOIUTCS B KOHIIE Tofa 3a cyeT (puHaH-
COBBIX pe3yabTaToB opraHm3anuu. ChopMupoBaHHEIA pe3epB B IacCUBE
OyxraJTepckoro OamgaHca He OTpaxkaeTcs.

3amayamMu aHaJIM3a JOJTOCPOYHBIX (PMHAHCOBBIX BIOXEHWI SIBJISIIOTCS:

* aHaJM3 HaIpaBJIEHWIl MOJTOCPOYHBIX (DMHAHCOBBIX BJIOXEHMII Opra-
HU3alI1U;

* aHAJIU3 COCTaBa M CTPYKTYPHI JOJTOCPOYHBIX (DMHAHCOBLIX BIIOKECHMUIA;

* aHAIM3 UCTOYHUKOB (DMHAHCUPOBAHUS IOJTOCPOYHBIX (PMHAHCOBBIX
BJIOKCHMIA;

* oleHKa 3(P(HEKTUBHOCTU MPOU3BOAMMBIX JOJTOCPOUYHBIX (DMHAHCOBBIX
BJIOXKEHUA.

HUcmounukamu ungopmavyuu 043 anaiuza A64210mcs: JaHHBIE Oyxranrep-
cKoro OajiaHca, TIpUJIOKEHUs K Oyxraarepckomy baaHcy (dpopma Ne 5 pas-
gen «DuHaHCOBBIE BIIOXEHUS» ), TTOICHUTEIbHOM 3aITUCKU.

s aHanmM3a cocTtaBa M CTPYKTYPhI TOJITOCPOYHBIX (PMHAHCOBBIX BIIOXE-
HMI1 OpraHM3aliMi MOXeT ObITh MCIOJb30BaHa Tabm. 3.14.

Tabauya3. 14
AHanmu3 coctaBa M CTPYKTYPBI JOJITOCPOYHBIX (DMHAHCOBBIX BJIOXEHUI

Ha rnavano Ha kowHeu, y
3MeHeHne

Buabl AONTOCPOYHBIX nepuona nepuoga
DUHAHCOBBIX BAOXEHUI

TbIC. PY6. % TbIC. py6. % TbiC. py6. %

Bknaabl B yCTaBHbIE CKNaA0uHbIE)

KanuTasbl APYrux opraHm3aumii, BCEro
B TOM YUCIIE AOYEPHUX M 3aBUCUMBIX
XO3ANCTBEHHBLIX OOLLLECTB 282418 | 100,0 620 921 98,5 348 299| 123,3

rOCy,ELapCTBBHHbIe U MyHUMNAJIbHbIE LEHHbIE 6ymarv| - - -

LieHHble 6ymarn apyrux opraHnsaLmii, Bcero
B TOM 4uce A0Arosble LeHHbIe 6yMarm

obnuraumu, sekcens

MpenocTaBneHHble 3aimbl - - 9796 15 9796
Jleno3nTHble BkIaab!

Mpouve - - - - - -
TOro AonrocpoyHble prHaHCOBbIE BNOXEHUS! 282418 | 100,0 630717 | 100,0 348 299| 123,3

AHau3 TUHAMUKW COCTaBa U CTPYKTYPhI JOJTOCPOYHBIX (PMHAHCO-
BbIX BJIOXKEHUI

Kak cnemyer u3 maHHbIX Taba. 3.14, B aHaIM3UpyeMblid MEepUON BeU-
YUHA JOJTOCPOYHBIX (DMHAHCOBBIX BJIOXEHUI OpraHU3alydMd BO3pocia Ha
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358 670 Teic. py0. JaHHble MHBECTULMN Ha 98,5% mpeacTaBiaeHbl BIOXKEHMU-
SIMU B TOYEpHUE U 3aBUCHUMBIe 00IecTBa. He3HaunTeIbHbIM ObLT YIEIbHBII
BEC MHBIX JIOJITOCPOYHBLIX MHBecTULMiA. Tak, mojsl 3aiiMOB, BbIAAHHBIX Ha
cpok 6osiee 12 Mecsues, coctaBuia 1,5%.

[Ipu mpoBeaeHUM Gosiee TIIYOOKOro aHajiu3a lieJecooOpa3HO COIocTa-
BUTH JOXOAbI OT JOJITOCPOYHBIX (DMHAHCOBBIX BIIOXEHUIA M CYMMY WHBEC-
TULIMIA, C TeM YTOObI OLICHUTh UX JOXOMTHOCTb.

AHaM3 00€CNeYEeHHOCTH J0JTOCPOYHBIX MHBECTHUIMIA MCTOYHUKAMM
(pyHAHCUpOBAHUS

Hcrounukamu (UMHAHCUPOBAHUS TOJTOCPOYHBIX MHBECTULIMIA SIBIISIIOTCS:

cobcmeerHblecpedcmea:

* aMopTHU3alusl;

* PEMHBECTMPOBAHHAS YMCTAsl MIPUOBLIb;

* BMMCCUSI aKLIM U (MJIM) MHBIE B3HOCHI OT COOCTBEHHUKOB;

npusaeveHHvlecpeocmea:

* KPeOUTHI U 3aliMBbI;

* 3aeMHbIE CpEICTBAa APYIrMX OpraHM3alluii;

* JI0JIEBOE YYacTHe B CTPOMUTEJILCTBE;

* 13 OlOmXKeTa;

* 13 BHEOIOKETHBIX UCTOYHUKOB.

Ilo naHHBIM aHAIM3UPYEMOI OpraHM3alUKM CyMMa JOJIFOCPOYHBIX MHBE-
CTULIMI B OTYETHOM Tiepuone coctaBuia 670 389 Teic. pyo.

VYkazaHHas1 mucpa IMojaydyeHa UCXoas U3 pacueTa (ThIC. pyo.):

* BJIOKCHUWS B HEeMaTepHaIbHBIC aKTUBBI 6670
* BJIOXKEHMSI B OCHOBHBIE CPEICTBA 184 976
* He3aBepILIEHHOE CTPOUTEILCTBO 120 073
* JIOJITOCPOYHBIE (DMHAHCOBLIC BJIOXECHMUS 358 670
HMToro moiarocpoyHble MHBECTULIMU 670 389

st pacyeTa CyMMBl UCTOUHUKOB (DMHAHCUPOBAHUS JOJTOCPOYHBIX MH-
BECTMIIMI MCIOb30BaHbI CIEAYIOIIME NaHHbIe OpraHu3aluu (ThiCc. pyo.):
cobcmeernHblecpedcmaa:

* aMOpTU3aIsI 142 233
* pPEeMHBECTUPOBAHHAS YKCTasI TTPUOBLTHL 343 418
npueaevenublecpedcmaa:

* KPEeOWTHl U 3aliMBbI 193 222
Hroro 678 873

Takum 06pa30M, MOZKHO 3aKJIIO4YUTb, YTO IMPOU3BCACHHDLIC MHBECTULIMN
B aHAJIM3UPYEMOM II€PUOIC ObLT 0oOecre4eHbl UCTOYHMKAMU (1)I/IHaHCI/IpO—
BaHMUsI.
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Cornacto I1BY 18/02 «Yd4eT pacueToB I10 HAJIOIy Ha IIPUOBUIL> B COCTAB
BHEOOOPOTHBIX aKTUBOB BKJTIOUAIOTCSI OTJIOKEHHbIE HAJIOTOBbIE aKTUBBI.

Tlon omaoocennbim HAN0208bIM AKMUEOM TTIOHUMAETCSI TA YaCTh OTJIOXEH-
HOIO Hajlora Ha MpUObUIb, KOTOPAs JOKHA TTPUBECTU K YMEHBIIEHUIO Ha-
Jiora Ha MpuObLTb, MOJIEXKAIIIETO yIUIaTe B OIOMKET B CIACAYIOIIEM 32 OTYET-
HBIM WJIM TIOCJIEMYIOIINX OTYETHBIX MEPUONAX.

B cBoto ouepenb, Moa omaoxiceHHbIM HAA020M HA NPUObLLL TTIOHUMAETCS
CyMMa, KOTOPasi OKa3bIBAET BIUSTHUE HA BEIMYMHY HAJIoTa Ha IPUOBLUTh, MO/~
JIeXalllero yrjaTe B OIOMKeT B CJIEAYIOIIEM 32 OTYETHBIM WJIM IOC/IEemyIo-
IIUX OTYETHBIX MEPUOAAX.

OT/10XeHHBIC HAJIOTOBBIC aKTUBBI OTPAXKaIOTCS B OyXTaJITePCKOM OajiaH-
CE€ C YYETOM BCEX BBIUMTAEMBIX BPEMEHHBIX PA3HUII, 32 UCKIIOUYEHNEM CITy-
YaeB, KOIJa CyIIECTBYET BEPOSITHOCTb TOTO, YTO BbIUMTaeMasl BpeMEHHasi pas-
HUWIIa He OyIeT yMEHbIIIEHA WIN TOJHOCTHIO MOTalleHa B MOCIEAYIOIINAX
OTYETHBIX IepUoaax.

OT103X€HHbIE HAJTIOTOBBIE aKTUBbI PABHSIOTCSI BEIMUMHE, OTNPeNessieMOoi
Kak TIPOU3BEICHUE BHIUYMTAEMbIX BDEMEHHBIX Pa3HULI, BO3HUKIIINX B OTYET-
HOM TIEpUOJIe, ¥ CTABKW HAJIOTAa HAa MPUOBLIb, YCTAHOBIEHHOW 3aKOHOMNA-
TeabcTBOM Poccuiickoit @enepaii 0 Hajorax M cOopax M IeMCTBYIOLICH
Ha OTYETHYIO JaTy.

B cootBerctBum ¢ I1BY 18/02 cymMa yObITKa, TIepeHeCEHHOTo Ha Oy-
Jlyliiee, KOTOPbIi He UCTIONb30BaH I/ YMEHBIIEHUSI HAaJOTOBCH 0a3bl 10 Ha-
JIOTY Ha MpUOBUTH B OTYETHOM TIEPUOZAE, HO OyIeT MPUHST B LIESIX HAJIOTO-
00JI0XKEeHMS B MOCJEAYIOIINX OTYETHBIX NEPUONAX, TPU3HAECTCS BHIYMTAEMON
BPEMEHHOW pa3HULIEH.

3.4. AHanu3 naccuBOB

3.4.1. AHann3 coBCTBEHHOrO kKanuTana (kanutana)
opraHn3auun

CoOcTBeHHbI KanuTan (KamuTaa) opraHu3alliy IIpeAcTaBiIsieT co0oit
CTOMMOCTD €€ aKTMMBOB, He OOpEMEHEHHBIX 00sI3aTeNIbcTBaMU. TakuMm 00-
pa3oM, COOCTBEHHBII KaIMUTajl IIPEACTaBIsIeT co00il pa3HOCTb MEXIY aKTH-
BaMU U 00s13aTeIbCTBaAMU.

AHau3co6cmeeHH020KanUmaiaumeem caeoyouueoCHO8Hble UeaU:

* BBISIBUTH OCHOBHBIC MCTOYHUKH (POPMHUPOBAHMS COOCTBEHHOTO KalTH-

Tajla U ONPEIeIUTh ITOCACACTBUS MX U3MEHEHU 1711 (DPMHAHCOBOI yC-
TOWYMBOCTH TIPEOTIPUSITHS;
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* YCTAHOBUTh CITOCOOHOCTh OPraHMU3alMU K COXPAaHEHUIO KarluTasa;

* OLIEHUTb BO3MOXHOCTb HapallluBaHUsl KaluTaia;

* ONpeJe/UTh MPaBOBbIC, JOTOBOPHbIE U (DMHAHCOBbIE OTPAaHUYEHUS B
PACIOPSKEHUU TEKYLIEW M HAKOIUIEHHOW HepaclpenesieHHON mpu-
OBLIBIO.

CoOCTBEHHBII KaluTaJl MOXET ObITh PACCMOTPEH B CJIEAYIOIIMX acIeK-
Tax: yueTHOM, (PMHAHCOBOM U MPABOBOM.

Yuemnotii acnexm anaauza cobcmeennozo kanumaaa Npearoiaraet
OLIEHKY NepBOHAYAIbHOIO BJIOXEHHUS KalUTala U ero MocaeaylolnX u3Me-
HEHMI1, CBSI3aHHbBIX C JOTIOJTHUTEIbHBIMU BIOXKEHUSIMU, MOTYYSHHOM YMCTOM
MPUOBbUIBIO, IPYTUMU NIPUUMHAMM, BCJAEICTBUE KOTOPBIX MTPOUCXOIUT Hapa-
yBaHVe (YMEHbBIIEHNE) COOCTBEHHOTO KaruTaia.

JlaHHblif acniekT nmpobsieMbl HAXOAUT CBOE OTPaXEHUE B KOHUenuuu noo-
depxucanus (coxpamenus) kanumaada, IpeIyCMOTPEHHOUN TpeOOBaHUSIMU
MC®O wu npyrux yyetHbix cucreM (GAAP USA u np.).

B ocHoBe KoHuenuuu noaaepxKaHusi (COXpaHEeHUs) KaruTasa JeXUT
ciefylolliee MoJIOXKEeHUe: B LEJSX 3allUThl UHTEPECOB KPEeAUTOPOB, a Tak-
Ke U1 OOBEKTUBHOU OLEHKU COOCTBEHHMKAMU IMOJTYYEeHHOIO KOHEYHOIO
(bmHaHCOBOrO pe3yabTaTa U BOZMOXHOCTEN €ro pacripeiejieHus BeJIuuruHa
COOCTBEHHOT'O KaruTajla XO3SIMCTBYIOILLETO CYObeKTa JIOJDKHA COXPaHSITHCS
Ha Heu3MeHHOM ypoBHe. CoxpaHeHMe COOCTBEHHOIO KarnuTasa sIBJsSIeTCS
00s13aTeJIbHBIM YCJIOBMEM MpPU3HAHUS TOJYYEHHOUW B OTYETHBIU Tepuof
OPUOBLIN.

B MexnyHapomaHO# TMpakTUKe OyXTajJTepcKoro yvyera M (puHaHCOBOIO
aHaju3a MOJYYWIM PaclpoOCTpaHEHUE JBa OCHOBHBIX TOAXOAAa K NAaHHOM
npobdJieme:

* OlIEHKa coxpaHeHus (noaaepxkaHusi) (pMHaHCOBOIO Kanurana;

* OlIEHKA MoJIepXaHUs (PU3MUECKOTro KanuTaa.

Ouenka noddepicanus QuHaHco8oeo Kkanumasa OCHOBaHA Ha aHAIU3e
BEJIMYMHbBI YUCTHIX AKTUBOB U €€ U3MEHEHUS B pacCMaTpMBAEMOM TepUOIe.
KonunyecTBeHHBIM BbIpaXKEHUEM COOCTBEHHOTO KallMTajia BBICTYMAIOT YUC-
Thie aKTUBBI. 3a7aya aHaI13a COCTOUT B TOM, UTOObI OLIEHUTh, delicmaumens-
HO AU 8eAUYUHA HUCIbIX AKMUBOE OP2AHU3AUUU COXPAHAEMCA K KOHUYY aHA-
AUBUPYEMO20 NepUOIa NO CPAGHEHUIO C UX BEAUMUHOU HA HAYAA0 OMYEMH020
nepuoda ¢ yuemom CHUMNCeHUs NOKYNAMenbHOU CnOCOOHOCMU OeHeNCHbIX
cpedcma.

CornacHO TaHHOMY TIOJIXOMAY MPUObUTH CUMTAETCS TTOJyYEHHOM, TOJbKO
€C/IM CyMMa YMCThIX aKTMBOB B KOHIIE MepHoja MPeBbIIIAeT CYMMY YMCThIX
aKTUBOB B Hayajie Tepuoja Iocjie BblueTa BCEX paclpeie/ieHUil 1 B3HOCOB
BJIANIENIbLIEB B TEUEHUE TEPUOJA.
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CIT0CcOOHOCTH COBEPIIIATH OMHU M TE K€ CIETKM, pacltosarasi orpenesieH-
HOI CyMMOIi aKTUBOB, 3aBUCUT OT OOILIEro ypoBHS LieH. Eciu neHHOCTb nie-
Her, BBEIpaXkeHHasT OOIIIMM YPOBHEM IIeH Ha OIpeNe/IcHHBII MOMEHT, B Tede-
HME KaKOTo-TO MHTepBajia BpeMEHM CHIDKAETCSI, TO ITOKYIIaTe/IbHAsI CIIOCO0-
HOCTh MMEIOIIIETOCS Y OpraHM3alMy KarnnTaaa TakKe YMEHBIITUTCS.

B smix ycnoBusSX OCHOBHOM 3amaueii yIIpaBJIeHUS ITACCMBaMU CTaBUTCS
3aluTa (COXpaHeHUe) Kamurania.

Ouenkanododepicanuspuzuyecko2o Kanumaia oCHOBaHAaHA CIICIYIOIITIX
coobOpaxeHusax. CuuTaeTcsl, YTO OpraHM3alllsl COXpaHseT CBOM KaIlMTall,
€CJTM K KOHILYy OTYETHOTO TTeproa OHa B COCTOSTHMM BOCCTAHOBUTH TE MaTe-
pUabHBIC aKTUBBI, KOTOPEIMU pacrojiaraja B Hayajie nepuoaa. B ToM ciy-
Yyae, ecv IIeHBI Ha pecypchl K KOHIIY Meproaa BBIPACTYT, apru(pMeTrnIecKoe
PaBEHCTBO 0aJIaHCOBOI1 BEIMUMHBLI COOCTBEHHOI'O KaIlUTala Ha Ha4auio U KO-
Hell TIeproa He O3HayvaeT coXpaHeHUs KammTana. HampoTuB, peds uumeT o
YACTUYHOI ITOTepe KalluTala B CBSI3U C TEM, YTO OpraHM3alusl He CITOCOOHA
00ecTIeUnTh TTOJTHOE 3aMeIIeHNe M3PacXOIOBaHHBIX PECYpCOB.

Bri0op MeTona olieHKM CoXpaHeHUsl Karurajia - (PMHAHCOBOIO WiM (hu-
3UYECKOTO - OCYIIECTBIIIETCS XO3SMCTBYIOIINM CYOBEKTOM CaMOCTOSITEIIb-
HO U 3aBUCHUT OT MHTEPECOB M IOTPeOHOCTEU Tojb3oBareneil. B Tom ciy-
yae, Korja I0JIb30BaTesieil MHTepecyeT MojaepKaHne MHBECTUPOBAHHOIO
KaluTaja ¢ yIeTOM U3MEHEHUs TOKYIaTeIbHOM CIIOCOOHOCTHU JIeHET, TpU-
MEHSIETCSI KOHIIETILINS MOAIepKaHusI (hMHAHCOBOTO KanuTaia. Ecim mojb3o-
BaTeJiell MHTEPECYIOT MPOU3BOACTBEHHbIC BO3MOXHOCTH aHAJIU3UPYEMOTO
XO3SICTBYIOIIETO CYOBhEeKTa M COXpaHEHUE €T0 IIPOM3BOACTBEHHBIX aKTUBOB,
MIPUMEHSETCST KOHLETLNS TToanepkaHust (bU3MIeCcKOro Karuraia.

3HayeHMe KOHIIEITIWIA ITOAIepXKaHMsI KaITATaIA 17151 (QMHAHCOBOTO aHAJIM3a CO-
CTOUT B TOM, YTO OHH TIO3BOJISIIOT OMPEIE/ISITh YCIIOBUSI COXPAHEHUSI KarTaja 1
BBITEKAIOIIVE M3 3THX YCIOBUIT KPUTEPHUH TIPU3HAHMS TIOTyIeHHON TIPUOBUTH.

B kagecTBe miUTIOCTpalliy MOXKET OBITH IIPUBENCH CICAYIOLIIA IpUMED.
Hekoe npennpusiTie HAYMHAET CBOIO IESITEIBHOCTD, pacIoyiarasi B Ka4yecTBe
karmraiga 10 000 Teic. py6. JlomycTrM, Bech KamuTaa ObLT BJIOXEH B 3aIla-
CBI TOBapHO-MaTepUaIbHBIX LIEHHOCTEN, TIpHoOpeTeHHBIX 110 1ieHe 100 pyO.
3a emuHUITY ToBapa. K KOHILy Ileprona Bce 3aIachl TOBapOB ObLIM MPONaHbI
o 1eHe 150 py0. 3a emunauiry. K 3ToMy MOMEHTY CTOMMOCTh 3aMEILCHUS
TOBapoB (MX HOBas IieHA MPUOOPETEHUS) BO3pOCia IS IPEAIIPUSITHUSI
1o 120 py0. 3a equHuy. [1py 3TOM 00IIMIA MHOCKC IIEH 32 OTYETHBIN ITepu-
on coctaBui 115% cornmacHO opUIIMATbHBIM JAHHBIM.

Paccmorpum mopsimok onpeznesieHnsT (MHAHCOBOTO pe3y/ibTaTa 1 BeJId-
YUHBI COOCTBEHHOTO KallMTaja COIVIACHO TPEOOBAHUSIM OXapaKTepPU30BaH-
HBIX KOHIeInii. Pe3ynpraTel pacyeToB IpeacTaBiIeHbl B Ta0m. 3.15.
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Tabauya3. 15
CpaBHUTESIbHBI aHAM3 onpeeieHns (PMHAHCOBOIO Pe3yJIbTaTa, ThIC. PyoO.

TpaguumoHHas oLeHka OueHka CoxpaHeHus
Hokasaten M3MEHeHUs kanuTana (MHAHCOBOrO KanuTana OueHka CoxXpaHeHus
(B HOMUHANbHBIX AEHEXHBIX | B €AMHULAX NMOKYNaTeNbHOM | GU3NYECKOro KanuTana
eauHMUAXx) cnocobHoCcTH
Bbipyuka 15000 15000 15000
OT Npoaax
CebecTonmMocTb 110000) (10000) (10000)
®DrHaHCOBbIN
pesynbTar 5000 5000 5000
Peseps
N nopepXxaHus - (1500) (2000)
Kanutana
Mprbbinb
OT4ETHOrO 5000 3500 3000
nepvoaa

prnettaﬂue. HNmes B BUIy, 4YTO BJIMAHUEC MCXaHMU3MaA HaJIOro00JIOKEHUS Ha HOHY‘ICHHLIﬁ
(brHAHCOBBII1 pe3y/IbTaT OIMHAKOBO TSI BCEX BApUAHTOB pacueTa, MPUMEM YCIOBHO, UTO MOJTy-
YEeHHBIN CbI/IHaHCOB])IIL/i PEIYIbTAT ABJIACTCA YUCTON l'IpI/I6bII[I)lO opraHusaluu.

JamiM ciiemyrone ITOsICHEHUSI.

TpaduyuornasoyeHKacoxpaneHusUHaHco8020 KaANUMaia8 HOMUHALb-
Hbix denedcHbix edunuyax. KoHedHbIM (DUMHAHCOBBIM PE3yJIbTATOM, KOTOPBIiA
MOXeET OBIThb pacIpeieIeH M0 YCMOTPEHUIO COOCTBEHHUKOB, SIBJISICTCS TIPU-
onUTh B pasMepe 5000 TwIC. pyo.

B nanHOM ciydae y peanpusiTUs. HET HEOOXOAUMOCTUA KOPPEKTUPOBATh
BEJIMYMHY KaluTaja, MOCKOJbKY JaHHBbIC O BEJIMYMHE YMCThIX aKTMBOB Ha
HAYaJIo ¥ KOHEIT IIepro/Ia COIOCTABIISTIOTCS HApsiMyto. BistHre mHIsImm,
TaKuM 00pa3oM, UTHOPUPYETCH.

OueHKacoxpaneHus PuHaHCco8020 Kanumaia 8 eOUHUUAxXnoKynamenbHou
cnocobrocmu. B maHHOM cilydae TIPMMEHSIETCsI pacueT, IMO3BOJISIIOIINIA Olie-
HUTh IOTEPU KAITUTajA IO BIMSHUEM MHOJISILIMOHHOIO (aKTopa U Ha OC-
HOBE 3TOTO OIIPENCIUTh BEJIMYMHY KOPPEKTUPOBKY YMCTON MPHOBLIN, He-
00XOAMMOI [IJ1s1 TTOAAEPKAHKS KaluTaa.

BenuurHa KOpPEKTUPOBKU OMPEACISETCS KaK MMPOM3BEIEHUE CTOMMOC-
TH YKUCTHIX aKTUBOB (IO COCTOSIHMIO Ha Hayajlo IMepuojaa) M MHAeKca 1ieH
3a OTYETHBIA Iepuon. B paccMmarpuBaeMoM MpuMepe HadajlbHash BeJIMYMHA
YUCTBhIX aKTUBOB cocTaBiisiiia 10 000 Teic. pyO., a MHIEKC LIEH B aHAJIU3UPY-
eMoM niepuoae usmeHwics co 100 o 115%; cymMMa KOppeKTUPOBKHU COCTa-
But 1500 py6. [10 000 teic. * (115 - 100) / 100].

144



C yuetoM 15%-Horo oGeclieHeHUsT KanuTaja IPearpusITHe K KOHITY OT-
YEeTHOTO Tepuojia JOKHO pacroyiaraTh BEIMYMHON YUCTBIX aKTUBOB, paB-
Hoit 11 500 thIc. py6. (10 000 ThIC. * 1,15). Takas KOppeKTHPOBKA, KaK ObLIO
CKa3aHO paHee, MOXET ObITh clieJlaHa TOJIBKO 3a CUET MOJyYeHHOW YUCTON
MPUOBUTM OTYETHOTO TIepUoJa.

Ouenka coxpanenus guzuyeckoeo kanumana. B jaHHOM ciiydae mpearnpu-
ATHE JTOJDKHO UMETh BO3MOXHOCTD IOJIHOCTBIO BO3MECTUTH M3PacXOIOBaH-
Hble MaTepualbHble aKTUBbI U, TAKUM 00pa3oM, K KOHILy Mepuona pacroa-
raTh 3aracamu, COOTBETCTBYIOIIMMM HMX (U3MUECKOMY 00beMy B Haydajie
nepuona (B Hamem mpumepe 100 000 en.). C y4eToM CTOMMOCTH 3aMellle-
HUS 3a11acoB Ha KOHEIl Meproia BeJIMUYMHA TOBAPHOI MAcChl B IEHEXKHOM BbI-
paxenuu coctaBut 12 000 TeIc. py6. (100 000 * 120 py6.). CnegoBarennHO,
COIJIaCHO JAHHOMY METOMy OIleHKU cymma B padmepe 2000 Twic. pyO. moik-
Ha paccMaTpuBaThCsl KaK KOPPEKTUPOBKA, CBSI3aHHAsl ¢ HEOOXOIMMOCTbIO
nojaepKaHusl (pU3NYECKOTo KaluTaja Ha IMpexxHeM ypoBHe. Ha oty Benu-
YUHY JOJKHA ObITh YMEHbIIIEHa BeJWYMHA MOJYYEeHHON YUCTON MPUOBLIM.
Takum o0pa3oM, Kak MpUObUIb K PacIpeNeeHUI0 B OTYETHBIM TIEPUOMI MO-
XKeT ObITh mpm3HaHa cymMma B pasmepe 3000 Tteic. py6. (5000 ThIC. -
- 2000 TrIC.). OcraBmasics 9actb - 2000 ThIC. py0. — HOJIKHA OBITH COXpa-
HEHa B BUIE HepaclpeaeJeHHOM MpUObLIM s MoaaepkaHus 000pOTHOTO
KammuTaja opraHu3aiuu.

P AdCCMOTPEHHBIC MMOAXOAbI UMCIOT CEPLE3HLIC d)I/IHaHCOBI)IC nocacacTBusAd,
Kacammunecsa KOprnopaTuBHBIX pCH_ICHI/Iﬁ B 4aCTH pacHpeCacjacHUA YUCTOM
HpI/I6bIJ'[I/I. B 371011 cBSI3M NPUHOUIINAJIBbHO BaXXHBIM ABJIACTCA BbIACJICHUC B
COCTaB€ IMOJIYYCHHOI'O KOHECYHOTO (I)I/IHaHCOBOI'O pe3yabTara Tak Ha3bIBAEMOM
I/IHQ)HHHHOHHOI})I COCTaBI[HIOH.[CfI, KOTOpas HE MOXKET paCCMaTpuUBaTbLCA B Ka-
YECTBEC IIpUpALICHMA KalliuTajaa, a JOJ2KHA OIMPEACIATLCA KaK KOPPEKTUPOB-
Ka, obecneynBaroas ero NOOOCP2KaHuE.

]_lCJ'ICCOO6pa3HOCTb BbI60pa OOHOTr0 M3 PaCCMOTPCHHBIX METOIOB OLICH-
KN COXpaHCHMS KalmuTala s IMPaKTUYCCKOro MCII0Jb30BaHUA JOJJI2KHA OIl-
PEACTIATLCA C YYETOM HMHTEPECOB COOCTBEHHUKOB U APYyrux 3aMHTEPECOBAH-
HBIX I0JIb30BaTEIEN I/IH(i)OpMaLlI/II/I OTYETHOCTHU, KOTOPBIC ITPUHUMAIOT Ha €€
OCHOBE O9KOHOMMYECKUE PCIICHUA.

Dunancoewlli acneKm anaiusza co6CMeEEHHO20 Kanumana 3aKoJacT-
Csd B TOM, 4YTO COOCTBEHHBII KamuTaj PaCcCUUTBIBACTCA KaK pa3sHOCTb MEXK-
Ay aKTUBaMu U 00s13aTenbCcTBAMU. B OCHOBE MaHHOTO ITOIXOna JIEXKUT 00-
mee Tpe6OBaHI/IC 3alIUTBI MHTEPECOB KPEAUTOPOB, M3 KOTOPOI'o CICAYET, UTO
MMYIICCTBO OOJ/DKHO ITPEBBIIIATD 00513aTeNIbCTBA.

3HAUYMMOCTH 3TOTO ITOIXOJa IJIsl aHAIM3a COOCTBEHHOTO KaruTanaa COCTO-
UT B TOM, YTO €CJIU aKTHBbI U 00s13aTeNbCTBA MOIyT pacCMaTpuBaTbCsd Ca-
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MOCTOSITEJIBHO Y M30JIMPOBAHHO, TO pe3yJIbTaThl aHA/IM3a COOCTBEHHOTO Ka-
nuTajia 00yCIOBJIeHBI MOJyYeHUEM JOCTOBEPHOM MHGMOPMAIIUK O BEJIUYM-
HE UMYILECTBA U 3a€MHBIX CPEICTB OpraHU3aluu.

HyxHo nmers B Budy, 4TO 00s13aTebCTBA MPEANPUSTHUS TIEpea Kpeau-
TOpPaMM HE YMEHBIIIAIOTCS B CIydae U3MEHEHUSI CTOMMOCTU aKTUBOB. TakuMm
00pa3oM, IIaBHOM IPOOJIEMOIl CTAaHOBUTCS ONpeAeieHUe U KOPpPEKTHast
OLIEHKA CTaTeil aKTUBOB, IIOCKOJIBKY OT 3TOr0 3aBUCUT 0OOCHOBAHHOCTD 3Ha-
YEHWI KITIOUEBBIX TTOKa3aTeie (pMHAHCOBOTO COCTOSTHUS.

C BBeneHueM B aeiictBue I'paxkaaHckoro koaekca Poccuiickoii Denepa-
LIMM B OTEUECTBEHHYIO MPAKTUKY aHAJIM3a BEPHYJIOCHh MOHSATHE YMCTHIX aK-
THBOB KaK KOJIMYECTBEHHOT'O BbIpaXKeHUsI COOCTBEHHOIO KaIlvTala.

JlaHHBII MoKa3aTe/b UMEET OMNpeaessionlee 3HaueHUe B CUCTeMe OIIeH-
K1 (DMHAHCOBOM YCTOMUYMBOCTU opraHusaiuu. He ciyyaiiHo 'paxxmaHckuii
konekc Poccuiickoit @enepanun u PenepanbHbiil 3aKoH «O0 aKIIMOHEPHBIX
00lLIeCTBax» C BEJIMYMHOM CTOMMOCTU YMCTBHIX aKTMBOB CBSI3bIBAIOT OCHOB-
Hbl€ XapaKTEPUCTUKM NESITeIIbHOCTU MPEONPUSITHM, BKIIIOYas U caMy BO3-
MOXHOCTb MX CYILIIECTBOBaHMUSI.

OnHUM M3 CITOCO0OB ONpPeNeIeHUSI CTOMMOCTH aKIIW aKITMOHEPHBIX 00-
LLIECTB SIBJISIETCSI €€ pacueT Ha Oa3e oIlpeAesieHUsI CTOMMOCTY YMCThIX aKTH-
BoB. Jlossg ygyactHukoB OOOQO Takke OIpenessseTcss UCXOIs U3 BeTWYMHbI
YUCTBIX aKTUBOB.

BaxxHo nMeTh B Buy, YTO BEIMYMHA YMCTHIX aKTMBOB OPraHM3alliM MO-
JKET He COBMAanaTh ¢ UTOroM paszaena «Kamurana u pe3epBbl» OyXTralTepcKo-
ro OaymaHca. Mcmoab3oBaHue WISl aHaIW3a CTPYKTYPhI COBOKYITHBIX I1acCH-
BOB MTOIOBOII CTAaThW MO JaHHOMY pa3ieily OajaHca MOXET IIPUBECTHU
K MCKYCCTBEHHOMY 3aBBIIICHUIO TOJM COOCTBEHHOIO KammuTajga M 3aHMXe-
HMIO (DMHAHCOBOI'O PUCKA.

IMopsimok pacyeTa CTOMMOCTM YMCTBIX aKTMBOB aKI[MOHEPHBIX OOILECTB
ycraHoBlieH I1pukazom MundunHa Poccun Ne 10-H n DenepanbHO KOMUC-
CHUH TIO PBIHKY LieHHBIX Oymar ot 29 staBapst 2003 r. Ne 03-61-m3.

[Ton cTOMMOCTBIO YUCTBIX aKTUBOB aKIIMOHEPHOT'O OOIIIeCTBA TTIOHUMAET-
cs BeIMYMHA, onpeeisieMast ITyTeM BBIYMTaHMS U3 CYMMbl aKTUBOB aKIIMO-
HEPHOTO OOIIIEeCTBa, TPUHUMAEMBIX K PacueTy, CyMMbI €ro MacCUBOB, IMPH-
HMMAaeMbIX K pacyeTy.

JIst OLleHKM CTOMMOCTHM YMCTBIX aKTMBOB aKIIMOHEPHOTO OOIIECTBa
COCTaBJISIETCSI pacyeT IM0 JaHHBIM OyXTaJTepCKOM OTYETHOCTHU.

B cocraB akTMBOB, MPMHMMAEMBIX K PacyeTy, BKIIIOYAIOTCS:

* BHEOOOPOTHHIE aKTMBBI, OTpaxkacMble B IEpBOM pasieie Oyxraarepc-

Koro GajlaHca (HeMaTepuabHbIe aKTUBbI, OCHOBHBIC CPEICTBA, He3a-
BEpIIEHHOE CTPOUTEILCTBO, JHOXOMHBIE BJIOXEHUS B MaTepUalIbHBIE
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LIEHHOCTH, AOJTOCPOYHbIe (PMHAHCOBBIE BIOXKEHUSI, IIPOYMe BHEOOO-
pOTHBIE AKTUBHI);

* 00OpOTHBIE aKTWBBI, OTPAXKaeMbIe BO BTOPOM DPA3eiie OyXTaJITepCKO-
ro 6ajiaHca (3armachl, HaJIOT Ha JOOABJIEHHYI0 CTOMMOCTh IO Mprodpe-
TEHHBIM LIEHHOCTSM, JEOUTOPCKAs 3aI0KEHHOCTh, KPATKOCPOYHBIE
(prHaHCOBBIE BIOXKEHUSI, JCHEXKHBIE CPEACTBA, POYNE OOOPOTHBIE aK-
THBBI), 32 UCKITIOUEHUEM CTOMMOCTU B cyMMe (haKTUUYECKUX 3aTpaT Ha
BBIKYT COOCTBEHHBIX aKI[1iA, BBIKYTUIEHHBIX aKITMOHEPHBIM OOIIIECTBOM
Y aKIMOHEPOB JISI UX TOCIEAYIOIEH TepenponaX Wi aHHYJIUPO-
BaHUs, U 3a[0JDKEHHOCTH YYAaCTHUKOB (YUpenuTesieil) Mo B3HOcaM B
YCTaBHBIN KalnTal.

B coctaB naccuBoB, MPUMHUMAEMBIX K pacueTy, BKIIOYAIOTCS:

* JIOJITOCPOYHBIE 00SI3aTENBCTBA IO 3aliMaM W KpENWTaM U MPOYUe JOJ-
TOCpOYHbIE 00sI3aTe/IbCTBA;

* KpaTKOCPOYHBbIE 00s13aTeIbLCTBA I10 3aiiMaM U KpeauTam;

* KpEeauTOpCcKasl 3a10KEHHOCTB;

* 3aJ0JDKEHHOCTh YYaCTHUKaM (YYpeAauTesisiM) MO BbITUIAaTe JH0XOIO0B;

* pe3epBbl MPEACTOSIIMX PACXOIOB;

* MpoYMe KpaTKOCPOUHbIE 00513aTeIbCTRA.

K akTmBaM, MpUHWMAaeMbIM K pacyeTy, OTHOCSITCSI TaKXXKE OTJIOKEHHBIE

HaJIOTOBbIE€ aKTUBBI.

B coctaB nmaccrBOB, MPUHUMAEMBIX [IJIS1 pacyeTa YMCThIX aKTUBOB, BKITIO-
YaeTcsl BeIMYMHA OTJIOKEHHBIX HAJOTOBBIX 00S13aTEIbCTB.

B maHHBIX O BeIMYMHE MPOYMX TOJTOCPOYHBIX M KPATKOCPOUYHBIX OOsI-
3aTEJIbCTB MPUBOISITCSI CYMMBI CO3MAHHBIX B YCTAHOBJICHHOM TOPSIAKE peE-
3epBOB B CBSI3U C YCJIOBHBIMU 00513aTE€ILCTBAMU U C TIPEKPAILIEHUEM IESITEb-
HOCTH.

Ecnu Ha npeanpustiu (popMUPYIOTCS OLIEHOYHbIE PE3ePBbI (M0 COMHU-
TeJIbHBIM JIOJITaM U TIOJl 00ecLieHEHUe 1IEeHHBIX OyMar), mokasareju cTatei,
B CBSI3U C KOTOPHIMU OHU ObLIM CO3MIaHbI, HAIIPUMEP AeOMTOpPCKasl 3a/101-
KEHHOCTb, YYaCTBYIOT B pacyeTe BETMYMHBI YUCTHIX AKTUBOB, 32 UCKITIOYE-
HUEM COOTBETCTBYIOIIMX M CYMM PE3€PBOB.

OlleHKa CTOMMOCTM YMCTBIX aKTMBOB IPOU3BOIMTCS aKIIMOHEPHBIM
0OIIIECTBOM €XEKBAPTAIBHO W B KOHIIE TOAA B COOTBETCTBYIOIIWE OTYET-
HbIE JaThl.

HNudopmaninst 0 CTOUMOCTH YUCTBIX aKTUBOB PACKPBIBAETCS B IPOMEXKY-
TOYHOW W TONOBOM OYyXTaJITEpPCKON OTYETHOCTU.

BhImoTHUM pacyeT YMCThIX aKTMBOB MPUMEHUTEIBHO K AESITebHOC-
TA aHAIU3UPYEeMOro MpeanpusaTus. Pe3ynbTartbl pacueta mpeacTaBuM B
Taba. 3.16.
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Tabauya3. 16

Pacuer onenku croumocTd yucThix akTHBOB OAO «MO0/10K0»
3a OTYETHbIii rofl, ThIC. Pyo.

Mokazarenu YucTble akTMBbl | YWCTble aKTUBLI NametieHne
Ha Ha4ano ropa | Ha KoHel roaa
AKTVBbI
1. HemaTepuanbHble akTviBb! 571 6594 6023
2. OCHOBHble CPeacTea 1 433 894 1412338 -21 556
3. HesaBepLueHHOe CTPOMTENLCTBO 81 370 201 443 120073
4. [l0X0AHbIE BNIOXEHUS B MaTepraibHbIe LLEHHOCTY R - -
5. [lonrocpoUyHbie GpUHAHCOBLIE BIOXKEHNS 284718 643 388 358670
6. Mpoyre BHe0O6OPOTHbIE aKTUBbI - - -
7. 3anacsl 497 205 628 281 131076
8. Hanor Ha jo6aBneHHyI0 CTOUMOCTb 61 696 100 579 38883
9. lebuTopckas 3af0mKeHHOCTb 210938 586 958 376 020
10. [leHexHble cpeacTea 54 322 93 622 39300
11. KpaTkocpoUHble hUHAHCOBbLIE BIIOXEHUS 211 839 560 287 348448
12. Mpo4ne 060pOTHBLIE aKTUBLI - -
13. MITOro akTviBbl, MPUHUMaEMbIE K pacyeTy 2 815 587 4 190 763 1375176
MaccuBbl

14. JonrocpoyHble 06s3aTensCTBa Mo 3aiMam 1 Kpegutam 0 130 407 1307
15. Mpoune AONrocpoqHble 06A3aTeNnsLCTBa 108 826 80 964 -27862
6. KpaTkocpouHble 0683aTenscTea Mo 3aiMam 1 kpeautam 540 201 1 268 794 728593
17. KpeauTtopckas 3a00/KeHHOCTb 499 935 655 498 155 5683
1 8. 3a00/MKEHHOCTL y4acTHUKaM (ydpeauTensim]
no BbirviaTe AOX0A0B _ _ _
19. Pe3epBbl  NPEeACTOSILLMX PACX0A0B - -
20. Mpoure KpaTKoCPOUHble 0Gs3aTeNnLCTBa - - -
21. NTOro naccviebl, NPYHUMaeMbIe K pacyeTy 1 148 962 2 135 663 986701
22. CTOMMOCTb Y1CTbIX aKTUBOB 1 666 625 2 055 100 388475

TakuMm 06pa3oM, MOKHO KOHCTATUPOBATh POCT YMCTHIX aKTUBOB B Teue-
Hue roga Ha 388 475 teic. py0. CleayroluM 3TaroM aHajiu3a AOJDKHO CTaTh
BBISICHEHUE MPUYMH TAKOrO M3MeHEHUs. B IepBylo odyepelb TaKOW aHAIU3
JIOJDKEeH OBITH HAIleJIeH Ha BEISBJICHHE BKJIala OCHOBHBIX 3JIEMECHTOB COO-
CTBEHHOI'O KaIlMTajla B €ro HapallliBaHUe.

Ilpasosoii acnexm anaauza co6cmeenno20 Kanumaia XapakTepusy-
€TCSA OCTATOYHBIM ITPUHIIATIOM YIOBJICTBOPEHUS IIPETCH3NM COOCTBCHHIKOB
Ha ToJlyJaeMble JOXOIbl U MMEIOIIecs: akKTUBbBI. JJaHHBINM acleKT HeoOXo-
IUMO YYWUTBIBATh MPU aHAIN3¢ IIPUHUMAEMBIX PellcHMi KaK ¢dakTop (pu-

HaHCOBOI'O pucCKa.
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AHaA/IM3 cOCTaBA M CTPYKTYPbI COOCTBEHHOro Karmtaja. B coctaBe co0-
CTBEHHOTO KaIuTajia MOTYT ObITh BbIIEJEHbI 1B OCHOBHbIE aHAIUTUYECKUE
COCTABJISIIOLIUE: UHBECMUPOBAHHBLI KANUMAA, T. €. KAITUTal, BIIOXXEHHbI! cO0-
CTBEHHUKAMU, U HAKONAEHHbll Kanuman, T. €. CO3AaHHbIN CBEPX TOTO, UTO
OBLIO TIEpBOHAYAIbHO aBAaHCUPOBAHO coOcTBeHHMKamu. Kpome Toro, B co-
CTaBe COOCTBEHHOTO KamnuvTajla MOXHO BBIIETUTb COCMABASIOUYIO, CEA3AH-
HYI0 CU3BMEHEeHUeM CIOUMOCMU AKMUBOE OP2AHU3AUUU 8CledcmEUe uXnepe-
OUEeHKU.

HMHBecTMpoBaHHBIN KanuTal BKIOYaeT HOMUHAIBHYIO CTOMMOCTh MpPO-
CTBIX U MPUBWJIETMPOBAHHBIX aKIIMiA, a TAKXKE TOMOJHUTEIBHO OTUIAaYeHHbII
(cBEpX HOMMHAJILHOM CTOMMOCTH aKIIvii) KanuTtaj. [lepBas cocrapistonast
MHBECTMPOBAHHOIO KamnuTajia TpeicTaB/ieHa B OajaHce POCCUICKUX Tpe-
MPUSITAM YCTaBHBIM KalmuTajloM, BTOpasl - J0OABOYHBIM KarmuTaaoM (B Ya-
CTU TIOJIy4YEeHHOTO 3MMCCUOHHOTO 0XO/a).

HakornieHHbI# KanuTaa HaXOAUT CBOE OTpakeHUEe B BUIE cTateil, ¢op-
MHUPYEMBIX 32 CUET YMCTOUN MPUObUIM (PEe3E€PBHBIN KarmuTajl, HepacIpeaeeH-
Hasl MPUObLIb).

eneHve coOCTBEHHOIO KanuTajla Ha MHBECTUPOBAHHBIN 1 HAKOTUIEHHbBII
HMMeEET 0OJIbIIIOE 3HAYeHHUE KaK B TEOPETUIECKOM, TAK M B TPAKTUYECKOM TLIa-
He: 110 COOTHOLLEHUIO U IMHAMMKE 3TUX IPYII OLIEHUBAIOT 3(D(HEKTUBHOCTh
JEATeIbHOCTA TPeanpusaATHs. TeHIeHIMs K YBEIUYEHUIO YISIbHOTO Beca
BTOPOi1 TpyMMbl (HAKOTUIEHHOTO KaruTajia) CBUAETEbCTBYET O CIIOCOOHO-
CTU HapalllvBaTh CPEICTBA, BJOXKEHHBIE B aKTMBbI MPEANPUSATHS, U XapaK-
Tepu3yeT (PMHAHCOBYIO YCTOMUMBOCTh OPraHU3ALMU.

PaccMoTpuM Kaxnplil a7ieMeHT KanuTtaia, uMesl B BUIy ero pojib B (hyH-
KIIMOHUPOBAHUY TTPEATTPUSITHSL.

HeobxomumocTs pa3aeTbHOTO pacCMOTPEHMST CTaTelt COOCTBEHHOTO Karu-
TaJjla CBsI3aHa C TeM, YTO Kax/asi U3 HUX XapaKTepu3yeT MpaBOBbIe U WHBIE Or-
paHMYEeHUs] BO3MOXHOCTH TIPEATTPUSITUST PACTIOPSIANTHCS CBOMMM aKTUBAMU.

'YeTaBHblid KAMUTAT - CTOMMOCTHOE OTpakeHME COBOKYITHOTO BKJIaaa y4-
penuTeseli (COOCTBEHHUMKOB) B MMYILIECTBO MPENTPUSTHS IPU €T0 CO3NaHUM.

B cootBercTtBUM ¢ I'paxkaaHckuM KonekcoMm Poccutickoit Penepanu yc-
TaBHBIM KaIUTaJIOM 00JIaNaloT aKIIMOHEPHBIE OOIECTBA M APYyrue KOMMeEp-
yecKkue opraHuzaiuu (oblIecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTbIO, 00-
IIECTBA C JOMOJHUTEIHLHOW OTBETCTBEHHOCTHIO). [loHOE TOBapuIlEecTBO,
TOBApHIIECTBO Ha BEpe pacrojiaraloT CKIaA0uYHbIM KaluTajioM. YHUTapHbIE
MPEANPUSTUST PacIiojiaraloT YCTaBHBIM (hOHIOM.

Tonbko B akIIMOHEPHBIX OOINECTBAX YCTAaBHBIM KamuTaj pa3iesieH Ha
JIOJIA, BbIpaKEHHbIE B aKIIMSIX, YIOCTOBEPSIOIIMX MUMYIIECTBEHHbIE MpaBa
aKI[MOHEPOB.
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B OyxrantepckoMm OajaHce oTpaxkaeTcs BeJIWYMHaA YCTaBHOTO (CKJja-
JIOYHOTO) KalMTaja, 3aperMCTpMPOBAHHOIO B YUPENUTENbHBIX TOKYMEHTaX
KaK COBOKYIMHOCTb BKJIAIOB (HOJei, aKInii, MaeBbIX B3HOCOB) yUpeauTenei
(Y4aCTHMKOB) OpraHu3alllu.

CoracHo cr. 25 ®epepaibHoro 3akoHa «O0 aKIIMOHEPHBIX OOIIECTBAX»
YCTaBHBIN KanuTaa oOIIecTBa COCTOUT U3 HOMUHAIBHON CTOMMOCTHU aKIIUi
o0111eCcTBa, TIPUOOPETEHHBIX aKIMoHepaMu. HoMMHaIbHAs CTOMMOCTD BCEX
OOBIKHOBEHHBIX aKIIMiA OOIIECTBa MOJDKHA OBITh OMMHaKOBOM. I1pn yupexmne-
HMU OOIIIECTBA BCE €r0 aKIMU JTOJIKHBI ObITh pa3MeIleHbl Cpely YUpeauTeIei.

B cr. 34 3akoHa orpenesieHo, YTO aKIMy OOIIeCTBa, pacrpeneaeHHbIe TTPU
€ro yYpexXneHuH, JOJKHBI ObITh TIOJTHOCTBIO OTUTAUeHbl B TEUEHKE ToAa ¢ MO-
MEHTa roCcyIapCTBEHHOI perucrpaly OOIeCTBa, €CJIM MEHBIIUI CPOK He
MPeAyCMOTPEH JOrOBOPOM O co3maHum obiiectBa. He menee 50% axkiumii 00-
1IECTBA, PACIIpPENeJeHHBIX MPU €ro YUPEXKICHUHU, JOJDKHO ObITh OIIAUYeHO B
TeUeHUE TpeX MECSLIEB C MOMEHTA rOCYIapCTBEHHOM perucTpalyy oolecTRa.

DMuccust akiuid, pa3MelaeMbIx Mpy yupexxaeHun AQO, ocyllecTBIseTCs
B cOOTBeTCTBUM co CTaHAapTaMM 3MUCCUU LIEHHBIX OymMar U perucTpaivu
MIPOCTIEKTOB 1LICHHBIX OyMar, YTBEpPXKISHHBIMU MOCTaHOBIeHUeM Denepaiib-
HOM KOMHUCCHH TI0 PBIHKY LIEeHHbIX Oymar ot 18 mtonst 2003 r. Ne 03-30/mic.

ITocne npoBeaeHMs MOAMMCKU Ha aKIIMY PETUCTPUPYETCST YTBEPKIECHHbBIN
COBETOM MUPEKTOPOB OTYET 00 MTOrax BBINMyCKa aKlUil (OMHOBPEMEHHO C
rOCYIapCTBEHHOM perucTpaliueil BhITycKa aKIInii).

IOpunryeckoe 3HaueHME YCTABHOIO KaluTala aKIIMOHEPHOIo 00IllecTBa
COCTOMT TIPEXIe BCEro B TOM, UYTO €ro pasMep OmnpenessieT Te Mpeaesibl MU-
HUMaJIbHON MMYILIECTBEHHOU OTBETCTBEHHOCTHM, KOTOPYIO MMEET U HeCeT
aKIIMOHEPHOE ODIIIECTBO MO CBOMM 00513aTeJIbCTBAM.

[Ipenmnonaraercs, 4To CyMMe, OTPaXKaeMoM MO CTaThe «YCTaBHBINM Karu-
TaJl», COOTBETCTBYET BeJMUMHA UMYIIIECTBA B aKTUBe. BMmecTe ¢ Tem cremy-
eT MOMIEPKHYTh, UYTO B HOBOM pemakimy PemepampHOro 3akoHa «O06 akim-
OHEPHBIX OOIIECTBaX» MOHSITUE YCTABHOTO KamnuTajla He OTOXKIECTBIISIETCS
¢ nmyniectBoM AO, CTOMMOCTb KOTOPOTO MOXKET ObITb OOJibllie U MEHb-
11Ie, YeM YCTaBHBIN KaruTaa (OornpenesiseTcsl BeIMUMHONW aKTUBOB IPeapy-
SITUS M €T0 JIOJITOBBIX 00513aTeNIbCTB). DTO UMYILIECTBO B Clyyae TUKBUAALIMU
MPEANPUATUS TTOC/IEe TIOKPBITUSI BCEX JOJTOBBIX 00513aTeJbLCTB JOKHO IO
yCTaBy OCTaThCsl ISl pacripefesieHus] MeXIy cOOCTBEHHUKaMU (aKIMOHepa-
Mu). MHaye MPOMCXOOUT «IIpOeJaHre» YCTAaBHOIO KarmuTajaa (4TO HAaXOAUT
oTpaxeHue B OanaHce B BUAE YOBITKOB), a 3HAYMT, B clydyae JIMKBUAAIIMU
MPEANPUITUST €r0 UMYIIIECTBEHHOM Macchl OyIeT HeIOCTaTOYHO JJisl YIOB-
JIETBOPEHUS TpeOOBaHUI1 COOCTBEHHUKOB (aKkiiMoHepoB). Eciu B pesysbra-
Te YOBITOYHOM AESTEIbHOCTU TTOC/e BTOPOTO U IMOC/EAYIOIIEro (pMHAHCOBO-
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IO TOIOB CTOMMOCTDb YMCTHIX AKTUBOB OKAXXETCS MEHBIIE YCTABHOIO Kallh-
Tajia, T. €.

YcTaBHbI kanuTan > (AkTuBbl - ,onrosblie 0693aTenbCTBa),

TO, cormacHo I'paxxmaHckomy komekcy Poccuiickoit Denepatiiu, mpearpusi-
Tre, ¢pyHkuroHupyioiiee B popme AO, OO0, 1omKHO 00BSIBUTH U 3apETHC-
TPUPOBATh YMEHBIIIEHNE CBOET0 YCTABHOIO Karurajia (YBeIOMUB MpeaBapu-
TeJIbHO CBOMX KpeauTopoB). [loiyduB yBemoMiieHUE, KPEOIUTOPHI BIIpaBe
MOTPebOBaTh JOCPOYHOTO YIOBICTBOPEHUST CBOMX TTPETEH3UIA UCXOA U3 TOTO,
YTO YMEHBIIEHHbII pa3Mep YCTABHOTO KalMTala CHIKaeT YPOBeHb (DMHAH-
COBOI YCTOMYMBOCTH TIPEANPUATHS-TO0JDKHIKA. [1py YMEHbIIIEHU CTOMMO-
CTH YHMCThIX aKTHBOB HIZKE YCTAHOBJICHHOTO 3aKOHOM MHHUMAJTLHOTO pa3Me-
pa ycraBHoro karmtajga AO, OOO momrexar TMKBUIAIIAN.

YBenmuueHue ¥ yMeHBIIIEHUE YCTABHOTO (CKJIAZOYHOT0) KaIluTaa, Ipo-
U3BEJCHHBIE B COOTBETCTBUU C YCTAHOBJIEHHBIM MOPSIIKOM, OTpakaloTcs B
OyXTaITEpPCKOM ydeTe M OyXraJTepcKOil OTUYETHOCTH TOJIBKO IOC/IE BHeEce-
HUST COOTBETCTBYIOIINX U3MEHEHMI B yUpeAUTEIbHbIE TOKYMEHTHI.

Yupeaurenn (y4acTHUKM) OpraHu3allMyd MOTYT MPUHATH pellleHue 00
YBEJIMYEHUU YCTABHOTO KanuTtajia. PellieHne 06 yBeTMueHMY HOMUHATBHOM
CTOMMOCTH aKLIMil MOXKET MPUHATH TOJBKO 00Iliee COOpaHME.

McTouHUKM yBeTMYEHUST YCTABHOIO KarmuTaja MOTYT ObIThb pa3IMYHbI-
MM, HaIllpy¥Mep 3a CUeT:

* CpEeICTB aKIMOHEPOB (YYACTHUKOB), B YACTHOCTH 3a CUET JOIOJHU-

TEJIBHOM SMUCCUU aKIMi B aKLIMOHEPHOM OOIIECTBE;

* CpeICTB JOOABOYHOIO KaIuTasa;

* HepaclipeleJIeHHOU TTPUObLIN OOIIECTBA;

* KOHBEpTaLlMX OOJIMTalyii B aKIIMKA OOIIECTBA.

Ymenvuenueycmasnocoxanumanamoxicemnpousso0umsCcAnopeicHUIO
aKIMOHEePOoB JIN60 B cooTBeTcTBUU ¢ PenepaabHbIM 3aKoHOM «O0 akIno-
HEPHBIX OOIIIECTBAX».

B . 1 c1. 29 ®enepanbHoro 3akoHa «O6 aKIIMOHEPHBIX OOLIECTBAX» OIl-
pelesieHo, UTO YCTaBHbBINM KammuTajl O0IIeCcTBa MOXET ObITh YMEHBIICH ITyTeM
YMEHBILIEHUS] HOMUHAIBHOM cToMMOCTU akuuii. [1pu 3Tom 061ecTBo BIipa-
B€ YMEHbILIATh CBO YCTAaBHBIN KAIlMTal, €CJIU B pe3y/bTaTe TAKOTO YMEHb-
LIEHUSI €r0 pa3Mep He CTaHeT MeHbIle MUHMMAIbHOTO pa3Mepa YCTaBHOTO
KamnuTasia (yCTaHOBIIEHHOTO CT. 26 yKa3aHHOTro 3aKOHa) Ha JaTy MpeacTaB-
JIEHUSI JOKYMEHTOB IIJISI TOCYJAPCTBEHHOM PErMCTPALIMM COOTBETCTBYIOLINX
M3MEHEHUIA B yCTaBe OOLIECTRA.

PelreHre 06 yMeHbBILIEHUH YCTABHOTO KaIlWTAalla OOIECTBA ITyTeM YMEHb-
IIEHUSI HOMUHATBHON CTOMMOCTH aKIWM WU TTyTeM MPUOOPETEHUS YaCTH
aKIW B LENISIX COKPAIEHUST MX OOILEro KOMMYECTBa MPUHUMAETCS OOIIIM
coOpaHKeM aKIIMOHEPOB.
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IIpu ymMeHBIIIEHNM YCTAaBHOTO KaIlMTaJla IMMyTeM YMEHbBIICHMS HOMUHA-
JIbBHOM CTOMMOCTU aKIIMKA MPOU3BOIUTCS SMUCCUS HOBBIX aKIIWA MEHBIIEH
HOMMHAJILHOI CTOMMOCTH, KOTOPBIE pa3MeIlaloTcs IyTeM oOMeHa Ha HaXo-
JSIIIMecs B 00pallleHUN aKIIAH.

Eciau 1o oKoHUYaHMM BTOPOTO M KaXKIOTO IOCJIECAYIOIEro (hMHAHCOBOIO
rofia B COOTBETCTBUM C TOAOBBIM OYyXTaATepPCKUM OaJaHCOM, MPeaI0KeHHBIM
Ha YTBEpXIECHWE aKIIMOHEpPaM, WJIM pe3yJbTaTaMW ayIUTOPCKOM MPOBEPKU
CTOMMOCTbh YMCTBIX aKTHBOB OOILIECTBA OKA3bIBAETCSI MEHBIIIE €r0 YCTaBHOTO
KaImrajia, o0IIeCTBO 00s13aHO OOBSIBUTH 00 YMEHBIIIEHN CBOETO YCTaBHOTO
KamnuTaja g0 BeJIMYMHbBI, HE MPEBIIAIOLIEH CTOMMOCTD €r0 YMCThIX aKTUBOB
(1. 4 cr. 35 PenepanpHOro 3akoHa «O0 aKIIMOHEPHBIX OOIIECTBAX» ).

AHaIM3 CTPYKTYphI YCTAaBHOTO KallMTajla B 3aBUCHMOCTH OT IIEJIe MO-
KeT MPOBOIUTHCS IJIST BBISIBJCHUS: HEOIUIAUEHHOW MOJM KamuTaja; coo-
CTBEHHBIX aKIIWii, BEIKYIUICHHBIX Y aKIIMOHEPOB; Pa3IMYHBIX KaTeTOPUil aK-
LI U CBSI3aHHBIX C HAMMU IIpaB; BJIAJCIbLEB aKIWi U Op.

IIpu aHanM3e ycTaBHOIO KamuTaja MpeXae BCero OLICHMBAIOT IMOJHOTY
ero (hopMUpOBaHUSI, BBISICHSIS TIPH HEOOXOMMMOCTH, KTO U3 YUpeIUTeIeii He
BBIMOJIHII (4aCTUYHO BBHIMTOJHMI) CBOM 00S13aTE/ILCTBA I10 BKJIAaIy B YCTaB-
HBIM Kanutajd. He BHeceHHBIE B YCTaBHBINM KaryTaJl Ha MOMEHT COCTaBJie-
HUSI OyxrajaTepcKoro OajlaHca aKTHBBI OTpaXkalOTCSl B aKTHBe OajlaHca IO
OIMHOMMEHHOM CTaThe.

J1st aHaam3a CTPYKTYphl HACCUBOB BaXKHO MMETh B BUIY, UYTO CYMMBI, OT-
paXeHHBIE TI0 CTaThe «3aJ0JDKEHHOCTbh yJYacTHHKAM (YIpPEeIUTEIISIM)
10 BBIILJIATE JTOXOAOB», CBUACTEIBCTBYIOT O 3aBbILICHUM PEalbHOU BeIMYr-
HBI COOCTBEHHOTO Karnurajia (1, caeaoBaTeIbHO, UMYIIECTBA IIPEAIIPUSITH).
TTosToMy 17151 000OCHOBAaHHOM OLICHKM COOTHOIIEHUSI COOCTBEHHBIX U 3a€M-
HBIX CPEICTB, a TAKXKe JOJIM COOCTBEHHOTO KaIliTaja B COBOKYITHBIX ITaCCH-
BaxX HEOOXOAMMO MCKIIIOUATh CYMMBI, OTPasKEHHBIE TT0 YKa3aHHOM CTaThe (CM.
OIVICAHHBIN paHee CIIOCO0 OIpeneIeHNs pa3Mepa YUCThIX AKTUBOB).

IIpu aHanM3e yCTaBHOrO KaIuTajga HEOOXOOUMO OIPEeAe/IUTh, UMEIOTCS
JIM Yy OpraHu3aliiy COOCTBEHHBIE aKIIMM, BBIKYIUICHHBIC y aKIIMOHEPOB, U
LIeJId BBIKYTIA.

B cooTBeTcTBUM C IEHCTBOBABIIMM paHee MOPSAKOM (haKTUUYECKUE 3a-
TpaThl OPTaHM3aLMU MO BBIKYITYy COOCTBEHHBIX aKIIW Y aKIIMOHEPOB OTpa-
Kanuch 1o cratbe «KpaTkocpouHbie (prHAHCOBBIE BIOXKEHUS».

B Hacrosmee Bpemst corniacHo I1BY 19/02 coGcTBeHHBIE aKIIMM, BBIKYII-
JICHHbIE OOIIECTBOM Y aKIIMOHEPOB IS MOCIEIYIOIIEH Mepenpoaaxul WIN
aHHYJIMPOBaHUS, K (PMHAHCOBBIM BIJIOKEHUSIM OpraHM3allii He OTHOCSITCS.

Co0OcTBeHHBIE aKIMK, BBIKYIUICHHBIE Y aKIIMOHEPOB, OTPAXKAIOTCS B pasie-
Jsie IT1 6ananca B ctpoke «CoOCTBEHHBIE aKIIUU, BHIKYTUIEHHBIE Y aKIIMOHEPOB».
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CornacHo ®enepanbHOMY 3aKOHY «O0 aKIIMOHEPHBIX OOIIECTBAX» IIPH-
HauIeXale OOIIEeCTBY COOCTBEHHbBIE aKIIMM JOLKHBI ObITh peaan30BaHbI
B T€UEHUE roja, B MPOTUBHOM Cilyyae OOILECTBO 00sS3aHO MPUHSTH pelle-
HME 00 YMEHBIICHUM YCTaBHOIO KanmTaja. 3HaHWe MPUYMH BBIKYIIA COO-
CTBEHHBIX aKLIMI MO3BOJISIET B OMPEISACHHOMN CTeIICHU OLICHUTh U3MEHEHMS
B (DMHAHCOBBIX IOTOKAX OpraHM3allvu.

O4eBMIHO, YTO aHAJIM3 YCTABHOIO KaruTajda MMEET CBOIO CHelM(puKy, 3a-
BUCSIIIIYIO OT OpraHM3allMOHHO-ITPABOBOI (hOpMbI IIpeAIIpusITHSL. Tak, 1Uist npea-
MIPUSITUI, IEHACTBYIOLIMX KaK aKIIMOHEPHBIE OOIIIECTBA, 11eIECO00Pa3HO OLICHUTh
CTPYKTYPY YCTaBHOIO KAIIMTaIa C TOYKU 3PEHUS IIpaB, IIPUBWICTHIL U OIpaHU-
YeHUH, KacalOIIMXCs pacTpeie/ieHsT KarTajia v BhILIAThl JUBUIEHIOB.

J106aBoYHbIIi KAIMTAN - COCTABJISIIONIASI COOCTBEHHOTO KaIMTaja B €ro
HACTOSIIIEI TPAKTOBKE - OOBEIUHSET TPYIIILY JOCTATOYHO PAa3HOPOMHbBIX 3JIe-
MEHTOB: CYMMBI OT JOOLIEHKM BHEOOOPOTHBIX aKTUBOB IIPEAIIPUSITHUS; IMUC-
CHOHHBII TOXOI aKIIMOHEPHOI'O OOILIECTBA; CyMMbI UICTOUHUKOB (PMHAHCHUPO-
BaHUs B BUIE OIOMKETHBIX aCCUTHOBAHMI M MHBIX aHAJOTUYHBIX CPEICTB,
KOTOpBbIE 110 MOMEHTY BBOJIA B AciiCTBUE (PKCIUIyaTallii0) OOBEKTa OCHOB-
HBIX CPEACTB MEPEBOAITCS Ha YBeIMUEeHHE T00ABOYHOIO KaluvTaa, 1 Jp.

Takum 0Opa3oM, 31eMEHTHI 100aBOYHOIO KauTalla y4acTBYIOT B (DOpMU-
pPOBaHWU TaKWX COCTABHBIX YacTell COOCTBEHHOIO KaruTajia, Kak MHBECTUPO-
BaHHBIN KanuTajl (CyocueT «DMMCCUOHHBINA JOXOM»), HO OCHOBHAS YacTb JI0-
0aBOYHOTO KaruvTaja MpeacTaBieHa, KakK MpaBuiio, pe3y/ibTaTaMU IePEOLICHKH.

PazHopomgHoCTh cTareli m00ABOYHOTO KamuTaja JeiaeT HeoOXOMMMBIM
€ro pacCMOTPEHUE B pa3pe3e OTACIbHBIX 3JICMEHTOB.

ITpu aHanuze HO0ABOYHOrO KaruTajia CJEAyeT YUUThIBATh CIEU(pUKY
(GopMUPOBaHMS €TI0 OTAEIbHBIX CTaTEl, YTO IMO3BOJISIET IPMHUMATh 00OOCHO-
BaHHbIE perieHus. C yueToM 3HAaYUTETbHOCTA CYMM TE€PEOLIEHKU OCHOBHBIX
CPEICTB B COCTaBe JOOABOYHOIO KammuTajaa ocoboe 3HaYeHUe TIpUAaeTCs aHa-
M3y MHMOpMalnU, aKKyMyJaupyeMmoi Ha cyocuere «IIpupocT crommocTu
HMMYILIECTBA I10 TIEPEOLICHKE», TTOCKOJIBKY [IJISI MHOTMX POCCUIICKUX IIPEATIPH-
SITUIA B TOCJIEAHEE BPEMsI POCT COOCTBEHHOTO Karurtajia ObLT CBS3aH MMEH-
HO C IIEPEeOLIEHKOI OCHOBHBIX CPEACTB. B TO ke Bpemsl xapaKTepHOIi cTajia
1 obpaTHasi CUTyallus: MPOBOAMMAsST UHAEKCHBIM METOIOM IepeolleHKa
00BEKTOB OCHOBHBIX CPEACTB IpHBeEIa K 3HAYUTEIbHOMY 3aBBHIIICHUIO WX
CTOMMOCTH, UTO CIENAJI0 HEOOXOOAUMBIM MPUOIKEHUE CTOMMOCTA OCHOB-
HBIX CPENICTB K pealIbHOM BeJIMYMHE (T. €. €€ YMEHBIIIeHNE). DTO B CBOIO OUe-
pellb MOBJIEKIIO 3a CO00i yMEHbIlIEHHE NOOABOYHOIO KamnuTajia U, cjieaoBa-
TEJIBHO, IO COOCTBEHHOI'O KaruTajla B COBOKYITHBIX ITACCHBAX.

O‘IeBI/I,Z[HO, YTO TOJIBKO ACTAJIbHOC M3YYCHME M COIIOCTABJICHHUE OTAC/Ib-
HBIX 3JIEMEHTOB J00ABOYHOI'O KaIllKTalla U CBSI3aHHBIX C HUMMU CTaTeil OanaH-
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ca TIO3BOJISIIOT OOBSICHUTD BCE UBMEHEHMSI, KOTOpbIE MPOUCXOMAST B CTPYK-
Type COOCTBEHHOrO KaluTajia 1 ero BeJIUYMHE.

Pe3epBbl (hopMUPYIOTCSI B COOTBETCTBMHU C 3aKOHOMATEILCTBOM, ydpe-
JIUTEIbHBIMU JIOKYMEHTaMU M TIPUHSITONW Ha MPEANpPUSATAU YYeTHOMN TOJU-
TUKOK. OCHOBHBIM MCTOYHUKOM (DOPMUPOBAHUSI PE3EPBOB SIBJISICTCS YMC-
Task IpUObLIb.

Pe3epBHblii Kantaa hOpMUPYETCS B COOTBETCTBUM C YCTAHOBJIEHHBIM
3aKOHOM TIOPSIIKOM U MMeEeT CTPOTO lieJieBoe HazHaueHue. B ycinoBusx
PBIHOYHOI 3KOHOMUKU PEe3ePBHBII KaluTall BBICTYIIAET B KAYECTBE CTPaXO-
Boro (oH/a, co3naBaeMoro Jisl liejeil Bo3MelleH s YObITKOB 1 obecrieve-
HUST 3alIUThl MHTEPECOB TPETHUX JIUII B ClIydae HEITOCTATOYHOCTH MPUOBI-
JIA Y TIPETIPUSITUSI.

I'paxxnanckuii komekc Poccuiickoiir Denepaliny COOepKUT TpeOOBaHUE,
COIIAaCHO KOTOPOMY HauKMHasi O BTOPOTO Tojia AeSITEbHOCTU TIPeNpUsITUS
€r0 YCTaBHBII KanmuTal He JOJDKEH MPEBBIIIATh BEIMYMHBI YACTHIX aKTUBOB.
Ecnu xe naHHoe TpeboBaHUE HapyllaeTcs, TO NpeAnpusTre 00s3aHO YMEHb-
UTh (TIepeperucTpupoBaTh) YCTaBHBIN KamuTall, IPUBEIs €ro0 B COOTBET-
CTBUE C BEJIMYMHOMN YMCTHIX aKTUBOB (HO HE MEHEe MUHMMAJIbHOW BEJTUYM-
Hbl). Uem Oosblile BeJIMUMHA CO3IAaHHOIO PE3EPBHOTO KamnuTtajaa, TeM Mpu
MPOYUX PaBHBIX YCJIOBUSIX BbIlE BEJMUMHA YMCTHIX aKTUBOB M, Cliel0Ba-
TEJIbHO, TeM AaJibllle OTOIBUraeTCsl HEOOXOAMMOCTb YMEHBIIICHUST YCTaBHO-
TO KanuTaja B ciyyae YObITKOB.

®opMUpoBaHUE PE3ePBHOTO KalKTaaa MOXeT ObITh KaK 00s13aTeIbHbIM,
Tak 1 J0OpOBOJIbHBIM. B cooTBeTCTBUY C 3aKkOHOAAaTeNbCTBOM Poccuiickoi
®enepaunu 1151 OPEATPUSITUIA ONTPeAeSIeHHBIX OPraHU3allMOHHO-TTPAaBOBBIX
dopM cobcTtBeHHOCTH, B yacTHOCTH st AO m CII, co3manne pe3epBHOTO
KanuTajia siBJjisieTcsl obs13aTeibHbIM. [Ipr 3TOM TOpsinokK (popMUpOBaAHUS
pe3epBHOTO KamnuTajla TakXe yCTaHaBIMBaeTcs 3akoHopaaresabHo. [locie
BeryruieHus1 B cuity @enepaibHoro 3akoHa ot 7 aBrycta 2001 r. Ne 120-®3
«O BHeceHMM U3MeHeHU u gononHeHuil B MenepanbHblil 3akoH "O0 ak-
LIMOHEepHbIX obIecTBax» ¢ 1 gsHBapst 2002 T. MUHMMAaJIbHBIA pa3Mep pesep-
BHOro Kanutana (poHaa) He TOJKeH ObITh MeHee 5% yCTaBHOTO KaluTaa.

Ecau Hanuuue pe3epBHOrO KalMTaja, CO31aBaeMOro B COOTBETCTBUM
C 3aKOHOJATeIbCTBOM, - HEOOXONMMOE YCJIOBUE JIUIIb IS MPEANpUITUI
orpeaesIeHHbIX OpraHM3allMOHHO-TIPAaBOBLIX (hOPM, TO pe3epBHbIC (OHIBI,
cozaBaeMble JOOPOBOJIbHO, (hOPMUPYIOTCS UCKIIOUUTENbHO B TOPSIIKE,
YCTaHOBJIEHHOM YUpeIUTEeIbHBIMU JOKYMEHTAMU WM YYETHOM MOJUTUKOM
MpeanpusTus, HE3aBUCUMO OT €ro OpraHM3allMOHHO-MPaBOBOK (hOPMBI.
B 3aBucumocTtu ot ycioBuil (popmupoBaHust (06s13aTeIbHOE WM 100pPO-
BOJIbHOE) 1I€JIeBO€ Ha3HAueHUE PEe3ePBHOIO KaluTajla perjaMeHTUpPYyeTCs
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JIM00 TpeOOBaHUSIMU 3aKOHOJATENIbCTBA, JINOO YUPEAUTEIbHBIMU JOKYMEH-
TaMU WJIA YYETHOU MOJIUTUKOMA.

B cootBercTBUM cO cT. 35 PemepanbHoro 3akoHa «O06 aKIIMOHEPHBIX
00l1IeCTBax» Pe3ePBHBIN KalUTaJl UCIOJIb3YeTCsS B KA4eCTBE MCTOYHMKA TTO-
KPBITHS YOBITKOB, TIOTallleHHs] OOIUTalurii U BeIKyna akiuii. CTporo uese-
BOE HUCIMOJIb30BAHUE PE3EPBHOrO KalUTajla YKPEIUIsSieT OTBETCTBEHHOCTh
MPEANPUITUSL U JAeT KPeaAUTopaM JOTOJHUTENbHbIE TAPAHTUM, TTOCKOJIbKY
CYMMBbI, OTYMCJIEHHbIE B PE3EPBHBINA KaluTal B 00s3aTeIbHOM MOPSIKE
COMIACHO 3aKOHY, YUPEIUTETbHBIM JOKYMEHTAM UV IPUHSATON yUETHOH To-
JINTUKE, HE MOTYT OBITh pacripe/ie/ieHbl (M3bSIThl) COOCTBEHHUKAMU BILJIOTh
JI0 IMKBUAIIMW OpraHU3aluu.

CylliecTByeT olIMO0YHOE MHEHUE KaK CPer OTIEIbHBIX PYKOBOAUTENEH
MIPEANPUITUIA, TaK U CPEIU BHEUTHUX MOJIb30BaTe/Iei OyXraaTepcKoii OTYeT-
HOCTU O TOM, YTO Pe3ePBHBII KanuTal MpeacTaBiiseT co0oii CBOOOMHbIE Jie-
HEXHbIE CPE/ICTBA, 3ape3ePBUPOBAHHBIC HA OMPENETCHHBIX CUeTax Mpearnpu-
STUSI, OTKYJa B Cllydyae HEOOXOIMMOCTU OHU MOTYT ObITb M3bSIThI. Pesepn-
HbII KanuTajl, KaK U Jiro0ast Jpyrasi CTaThsl MaccuBa OajiaHca, TTOKPhIBAETCS
COBOKYIHOCTBIO BCEX MMYILIECTBEHHbBIX OOBEKTOB MPEANPUSTHS.

Mudbopmaiiusi o BeTMYMHE Pe3epBHOIO KanuTajia B OajiaHce Tpearpusi-
THUS MMeeT Ype3BblYaiiHO BaXKHOE 3HAuU€HMeE ISl BHELIHUX MOJIb30oBaTeeit
OyXTaJITepCKOl OTYETHOCTM, KOTOPbhIE pacCMaTPUBAIOT PE3EPBHBIN KamuTal
MPEANPUITUS KaK 3arac ero GUHaAHCOBOM MPOYHOCTHU.

OTtcyTcTBYE pe3epBHOIO KallMTaja WM €ro HeIOCTaTOYHAas BeJIWYrHa
(B cyyae o06si3aTeIbHOTO (pOpMUPOBaAHUSI PE3EPBHOIO KaluTajia) paccMar-
puBaeTcs Kak (pakTop HOMOJTHUTEIBHOTO PUCKA BIOXEHUS CPENCTB B TIPE/I-
MpUSATHE, TTOCKOJIbKY CBUAETEILCTBYET JIMOO O HENOCTATOYHOCTH MPUOBUIH,
60 00 MCIOIB30BAaHMM PE3EPBHOTO KallWTajla Ha TOKPHITHE YOBITKOB.
M Tot, 1 mpyroit ¢akThl 1Sl KPEAUTOPOB SIBISIIOTCS HEraTUBHBIMU B OLICH-
K€ HaZe>KHOCTU MOTEHLMATBHOTO 3aeMIIMKA WM MapTHepa.

HepacnpenenenHas npuobLIb IIPeICTABIISIET COOOI YacTh KalnTalia Aep-
>XaTesieil OCTaTOYHbBIX MpaB (COOCTBEHHMKOB), aKKyMYJUPYIOIIYIO HE BbIM-
JJAYeHHYIO B BUJE JAMBUACHIOB MPUObLIL, KOTOPAs SIBISIETCSI BHYTPEHHUM
HWCTOYHMKOM (PMHAHCOBBIX CPEACTB JOJTOBPEMEHHOIO XapakTepa.

ITo axoHOMUYECKOMY COAEpXKaHUIO HepacIpeaeJeHHYIO TTPUOBLTb MOX-
HO OTHECTH K CBOOOJHOMY PE3€pBY.

Cpencrsa pe3epBOB U HepaclpeieeHHOM TPUObLTY TTOMEIIEHbI B KOHK-
pETHOE MMYILECTBO WM HAxXOmsATCs B obopoTe. Mx BenmumHa xapakTepu-
3yeT pe3yJbTaT AesITeJIbHOCTU MPEANPUATHASI U CBUAETEILCTBYET O TOM, Ha-
CKOJIBKO YBEJIMUMJIMCh aKTUBBI TPEANPUSITHS 32 CUET COOCTBEHHBIX MCTOU-
HMKOB.
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ITpu aHanu3e HepacnpeneaeHHONU MPUObUIM ClIEAyeT OLIEHUTh U3BMEHEHUE
ee JIoJIA B 001IeM 00beMe COOCTBEHHOTO KanuTaia. TeHAEeHIUS K CHUKEHUIO
9TOTO MOKa3aTeJiss MOXeT CBUIETENbCTBOBATD O MajJeHUM JeJIOBOM aKTUBHO-
CTU U, CJIeI0BaTe/IbHO, JOKHA CTaTh MPeaIMETOM 0COO0OTO BHUMaHUS (hui-
HaHCOBOTO MEHe/Kepa WM BHEIIHEero aHaauTuka. Bmecte ¢ TeM mpu aHa-
JIn3e CTPYKTYpbl COOCTBEHHOTO KalMTajla HY>XXHO MMETh B BUIY, YTO
BEJIMUMHA HepacIpeaeeHHON MPUObUIM BO MHOTOM OIpENesieTCsl yYeTHOM
MOJUTUKOM MPEATTPUATHSL.

CrenoBareibHO, U3MEHEHUE KAKOro-A1M00 MyHKTa YYETHOW TMOJTUTUKU
TIOBJIEUET 3a COO0M M3MEHEHWE B AMHAMUKE CTPYKTYpbl COOCTBEHHOTO Ka-
nuTaia. OTo, C OMHON CTOPOHbBI, OOBSICHSIET HEOOXOIUMOCTh COOMIONATh TPe-
OoBaHUE O PACKPBITUU B MOSICHUTEILHOM 3alUCcKe BceX (haKTOB U3MEHEHUS
YUYETHOM TMOJUTUKU, C IPYTOi - 3aCTaBisieT YUUTHIBATh UMEBILIME MECTO U3-
MEHEHUs ¥ TIpU HEOOXOMMMOCTU KOPPEKTUPOBATh Pe3yJIbTaThl aHAIN3a.

B cootsercTBUM ¢ PenepaabHbIM 3aKOHOM OT 6 ampenst 2004 . Ne 17-
®3 «O BHeceHuM u3MeHeHMS B cTaThbio 42 MenmepanbHoro 3akoHa "OO0
AKIIMOHEPHBIX OOIlEeCTBax"» MCTOYHUKOM BBITLIATHI AUBUACHIOB SIBJISIETCS
MpuOBUTL OOIIECTBA IIOCIEe HAJIOroo0MoXeHUs (YucTasi mpuobLib). Yucras
MPUOBLIb OOIIECTBA OMPELISIETCS M0 TaHHBIM OyXTaJTepCKOM OTYETHOCTH.
JvBUIEHbI MO MPUBWIETMPOBAHHBIM aKIIMSM OMNpeNeJeHHbIX TUIIOB TaK-
>K€ MOTYT BBIIIJIaUMBAThCS 3a CYET paHee CHOPMUPOBAHHBIX IJISI 3TUX 1Ie-
JIell crielMaabHbIX (POHIOB OOILIECTBA.

PeiieHus o BeimiaTe (0ObSIBAEHUM) IMBUIEHAOB, B TOM YKUCJIE PEIIEHUS
0 pa3Mmepe IMBUIEHIa U (DOPME €ro BBITUIAThI IO aKIUSIM KaXION KaTeropuu
(Tumna), MpUHUMAIOTCS OOIIMM COOpaHMeM aKIMOHepoB. Pasmep muBumeH-
JIOB HE MOXET OBITh 0OJIbIIIE PEKOMEHIOBAHHOTO COBETOM AMPEKTOPOB (Ha-
OromaTeIbHBIM COBETOM) OOIIECTBA.

CpoK ¥ MOpSIIOK BBHITUIATHl AWBUACHAOB OINPEACNISIIOTCS YyCTaBOM 00-
1IECTBa WX peIlIeHUueM OOIIero codpaHusi akKIIMOHEPOB O BbIILIaTe AMBU-
neHnoB. Eciu ycraBom o6IiiecTBa CpOK BBITUIAThI JUBUICHIOB HE OMpele-
JIeH, TO CPOK WX BHITIIATHI He TOJDKEH TpeBhImaTh 60 THEM o THS TPUHSITHS
pelieHus o BbITJIaTe AMBUACHIOB.

CormnacHo cT. 43 ®enepanbHoro 3akoHa «O0 akIMOHEPHBIX 00ILIECTBAX»
00I1IeCTBO He BMpaBe MPUHUMATh pellieHue (OObSIBISATH) O BbITLIATe AUBU-
JIEHIIOB TI0 aKIWSIM:

* JIO TIOJIHOM OIJIaThl BCErO YCTaBHOTO KaluTaia OOIECTBa;

* JI0 BBIKYIA BCEX aKIMii, KOTOPbIE TOJKHBI ObITh BHIKYTUICHBI;

* €CJId Ha JeHb NPUHSITHS TAaKOTO PellleHUs] OO0IEeCTBO OTBEYaeT Mpu-
3HaKaM HecCOCTOATEJbHOCTH (0aHKPOTCTBA) B COOTBETCTBUMU C
3aKoHOIaTeIbCTBOM Poccuiickoit Defepaliii 0 HECOCTOSITETLHOCTH
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(0aHKPOTCTBE) WIM €CIM YKa3aHHBIC IIPU3HAKHU IOSIBSATCS y 00IlecTBa
B pe3yJbTaTe BHIILIATHl AUBUICHIOB;
* ©CJIM Ha ICHb IIPUHSTUSI TAKOIO PELIeHMsI CTOMMOCTb YMCThIX aKTUBOB
o0l1ecTBa MEHBIIIE €r0 YCTaBHOTO KaIMTalla M pe3epBHOrO (oHAa 1
MIPEBBILLICHUS Hal HOMUHAJIbHOM CTOMMOCTBIO OIpENeSICHHOM YCTAaBOM
JIMKBUIALIMOHHOM CTOMMOCTH Pa3MeIleHHbBIX IIPUBIICTMPOBAHHbBIX aK-
LM JIMOO CTAHET MEHBIIEe MX pa3Mepa B pe3y/ibTare MPUHSITHS TAKOIO
pelleHus];
* B MHBIX C/Iy4yasix, IpeayCMOTPEHHbBIX (deaepaaIbHBIMU 3aKOHAMMU.
Hauucnenue nuBuaeHIOB (TakKe KakK M OTUYMUCIICHUSI B PE3CPBHBINA Ka-
IUTAJI) OTpaXKaeTcsl B OT4eTe 00 M3MEHEHMSIX KaluTajla B Tody, CJSIYIOIIeM
32 OTYETHBIM, TaK KaK 3T OIEpaliy IIPOU3BOIASTCS Ha OCHOBAHMM pelle-
HUS 00LIEro coOpaHusl aKLIMOHEPOB.

Taxkum oOpa3oM, naBast OLICHKY U3MEHEHUS JOJIM COOCTBEHHOI'O KarmTa-
JIa B COBOKYITHBIX IIaCCHBAaX, CJIEAYeT BBISICHUTh, 3a CYeT KaKMX €ro COCTaB-
JISIIOLIMX TTPOU3O0IUINA YKA3aHHbIE M3MeHeHMs1. O4eBUIHO, YTO IIPUPOCT COD-
CTBEHHOTO KaIlMTajla, CBSI3aHHBIA C IEPEOLICHKON OCHOBHBIX CPEICTB,
Y MPUPOCT KAIMTAJIa 3a CUeT IOJIy4EHHOI YMCTOM MPUObLIM XapaKTepu3y-
IOTCSI TI0-pa3HOMY C TOYKHU 3PEHUsI CIIOCOOHOCTU IIPEATIPUATHS K caMOpy-
HAHCUPOBAaHMIO U HApAlMBAaHMIO aKTMBOB 3a CYET COOCTBEHHOI'O KaIluTaJa.

OT pe3epBOB, CO3AaBaEMbIX 3a CUCT YMCTOI MPUOBUIM, CACIYET OTIMYATh
TaK Ha3bIBacMbl€ OIIEHOYHbIE pe3epBbl, KOTOPbIE (DOPMUPYIOTCS, KaK Mpa-
BWJIO, JJIs1 TIOKPHITUSI CYMMbI YMEHbILICHUSI aKTUBOB. TUITMYHBIM IIPUMEPOM
OLIEHOYHBIX PE3€PBOB SBJISIETCSI PE3€PB 10 COMHUTEIBHBIM J0JITaM, KOTOPO-
My B aKTHBE HOJDKHBI COOTBETCTBOBATh CyMMbI COMHUTE/IBHOI JeOMTOPC-
KO 3a70/DKEHHOCTH, OHA YacTh KOTOPBIX OyleT CIMcaHa MPeaIpUsSTUEM,
JIpyTasi, BO3MOXKHO, OKaXeTCsI B3bICKAHHOM 1 ITOCTYITUT Ha YBEJIMYCHUE IIPHU-
oputn. K orieHOYHBIM pe3epBaM OTHOCUTCS TaKsKe Pe3epB ITOI 00eCIICHEHE
BJIOXEHMI B LieHHbIe Oymaru. Hamnune chopMrUpoBaHHOIO pe3epBa MO3BO-
JISIET YTOYHUTh OaJTaHCOBYIO OLIEHKY (pMHAHCOBBIX BioXeHuUi. Kpome Toro,
cOpPMUPOBAHHEIIA Pe3epB SIBJISIETCS UICTOYHUKOM MOKPBITHSI BO3MOXHBIX
YOBITKOB M TIOTEPb OPTaHM3alINM, CBSI3aHHBIX CO CHYDKEHEM PHIHOYHOM CTO-
MMOCTH UMEIOIINXCS Y Hee LIEHHBIX Oymar.

BaxHo mMeTh B BUAy, 4TO (DOPMUPOBAHME PETYIMPYIOMINX (OLEHOY-
HBIX) PE3EPBOB SIBJISIETCS 00s13aTe/IbHBIM B cooTBeTcTBUU ¢ [IBY 5/01 (pe-
3epB IOII CHIDKEHNE CTOMMOCTH MaTepyajibHbIX HieHHocTei), ITBY 7/98 (pe-
3epBbl, CBSI3aHHBIE C COOBITUAMMU TOce oTueTHOM Aatel), [IBY 8/01
(pe3epBbl, CBSI3aHHBIE C OTPAXKEHUEM YCIIOBHBIX (DAKTOB XO3S1ICTBEHHOI J1e-
arenbHocT), [1BY 16/02 (pe3epBbl MOM IPEKPALIAEMYIO IEITEBHOCTD),
IIBY 19/02 (pe3eps mon obecleHeHe (DMHAHCOBBIX BIIOXKEHMI) U TIp.
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OTYKnC/IEHNUS] B OLIECHOYHBIE PE3ePBhI SBJISIOTCS JJISI OPraHU3alUU OIle-
DPallMOHHBIMU PacXoaaMu.

Ellle ofHMM MPpUMEpPOM OLICHOYHbBIX PE3E€PBOB SIBJISIETCSI PE3€PB IO CHU-
X€HIE CTOMMOCTH MaTepUAIbHBIX [ICHHOCTEIA.

Cremyer yIUTHIBATh, YTO SKOHOMMYECKasT MPUPOIA OIECHOYHBIX pe3ep-
BOB MOXET MEHSIThCA. Tak, B HEKOTOPBIX ClIydasx (HarpuMmep, 3aBbIIICHUS
BEJIMIMHBI COMHUTENIBHEIX IOJITOB) OHU MOTYT TIPEACTABIISIThL COOOI CKpBI-
TYIO TIPUOBUIL MIPEATIPUSITHUS.

B mexnyHaponnoit ripaktuke (MC®O) B cocTaBe COOCTBEHHOTO KalTH-
Tajla IPUHSATO BBIACIATH CJICAYIOIINE OCHOBHBIC 3JIEMEHTHI, MPEICTABIISIIO-
II¥ie MHTepeC IS TTOIb30BaTeIei:

* CpeacTBa, BHECEHHBIC aKIMOHEPAMU; HepaCIIpeae/IeHHYIO IPUObLIb;

* pe3epBbl, CPOPMUPOBAHHEIC 32 CUET YMCTOM MPUOBIIN B COOTBETCTBUU

¢ TpeOOBaHUSIMU 3aKOHOIATEILCTBA WJIM YCTaBa,

* KOPPEKTUPOBKH, OOECIeUnBalolre oAiepXKaHe KarnuTaia.

K mocnenHeit rpyrime OTHOCSTCSI pe3epBhl, CBI3aHHBIE C IIEPEOLIEHKOI
CTOMMOCTHY aKTHMBOB B pe3yJibTaTe MHQMIISIIMOHHOTO CHMXKEHUSI CTOMMOCTH
BaJIIOThI, IIPUMEHSIEMOI MIPU COCTABJIEHUN OTYETHOCTU, KOPPEKTUPOBKHU,
CBSI3aHHBIC C peajn3aliyeli BHIOpaHHON KOHIISIIIMUY MO[IepXKaHUs KarmuTa-
JIa, U YHbIE AHAJIOTUYHBIE CYMMOBI.

Jst aHamM3a cocTaBa M CTPYKTYPhI COOCTBEHHOTO KaITMTasia MICIIOJb3Y-
ercs Taon. 3.17.

Tabauya3.17
AHa/IM3 COCTABA M CTPYKTYPbI COOCTBEHHOTO KANMTANIA (32 OTYETHDIIA ro/1)

| AHBaps 31 pexkabps
OTHYEeTHOro roga OTYEeTHOro roga

N3meHeHune
Mokazatenn

ThIC. PYO6. % ThiC. py6. % ThiC. pY6. %

1. YcTagHbiil kanuTan 176 0,0 176 0,0
2. IMUCCUOHHbIN AOXOR, 38 094 2,3 38 094 19 - -0,4

3. KypcoBble pasHuLl

npy $GOPMUPOBaHNM YCTABHOMO KanuTana - - - _ _ -

4. UTOro MHBECTUPOBAHHbIA KanuTtan 38 270 2,3 38 270 19 - -0,4
5. HepacnpeneneHHas npubbiib (HEMOKPbITbIV YObITOK) 528 31 1 31,7 891 489| 43,4 363 178| 10,7
6. PesepBHblit Kanutan 44 0,0 44 0,0 - -
7. UToro HakonneHHblli kKanutan 528 355| 31,7 891 533| 43,4 363 178 11,7
8. PesepB nepeoueHku 1 100 000| 66,0/ 1 080 240, 52,6 -19 760| -13,4
9. Utoro pacnonaraemslii kKanutan 1 666 625| 100,0| 2 010 043 97,8 343 480 -2,2
10. Ooxoasl 6yaylumx neproaos

(noTeHumManbHbI Kanutan) - - 45 057 2,2 45 057 2,2

11. Utoro kanutan 1 666 625/ 100,0 2 05100/ 100,0 388 475 -

158



Kak ciemyer U3 pe3yJbTaToB pacyeToB, B aHAUTM3UPYEMOM MEPUOIE MPO-
MU3OILUIM JOCTATOYHO 3HAYMTEIbHBIC M3MEHEHMSI, 3aTPOHYBIINE KaK caMy
BEJIMUMHY KaITNTajla OpraHW3allii, TaK M €ro CTPYKTypy. Tak, oOImast BeIm-
YyMHa KanuTaaa Bo3pocia Ha 388 475 Teic. pyd. DTO MOTHOCTBIO OBUIO CBSI-
3aHO C POCTOM HAaKOIUIEHHOro KamnuTajia (MoJy4YeHHOI YUCTOM NMPUOBLIbIO).

B cTpykType KammTajga UMeId MECTO ciedylomme udMeHeHus. [ois
MHBECTUPOBAHHOIO KaIlUTaja, COCTaBiss 2,3% oT oOleil BeJIMYMHbI KaIlu-
Tajla Ha HavaJlo OTYETHOrO TIeproda, COKpaTmiach K ero KoHmy o 1,9%.
BaxkHo momyepKHyTh, YTO aOCOJIIOTHAS BEIMYMHA MHBECTUPOBAHHOTO Karu-
TajJa ocTajach IPU 3TOM HEU3MEHHOIA.

OTMeuaeTcss poCcT HAKOIUICHHOTO KammTajla KaK B aOCOJIIOTHOM, TaK U B
OTHOCHUTEILHOM BBIpAXKCHNH, 9TO, OE3yCIIOBHO, SIBIISICTCS TTOJIOXKUTEIIBHBIM
MoMeHTOM. Tak, IoJjisi HaKOIJIEHHOTo KaIthTajia Bo3pocia ¢ 31,7 mo 43,4%,
YTO OBLIO CBSI3aHO C MOJIyYEHHOM YMCTOI MpUOBLIbI0. POCT HAKOIUJICHHOTO
KaIurajia B aDCOMIOTHOM BbIpaxkeHuU coctaBui 363 178 Teic. pyo.

ITpoun3omnuio cHIDKeHWE abCOTIOTHOM BEJIWYWHBI M TOJIW pe3epBa Iepe-
OLIEHKM, YTO CTaJIO CJICACTBMEM COKpAIeHUST JOOABOYHOIO KaluTasa.

Hes3nauurtenbHOI B Te4eHUE paccMaTpyUBaeMOro rnepuoaa Obuia J0Js A0-
XOIOB OyIyLLMX [ePUON0B, KOTopasi cocTaBwia 1,1% K KOHILy OTYETHOIO rofa.

PesynbTaTthl aHaMM3a M3MEHEHUS KaITUTajla MOTYT OBITh IPEICTaBICHBI
B Buje Taou. 3.18.

Tabauya3. 18
AHa M3 MI3MEHEHUI B KANMTAJIE OPraHM3AIMU 32 OTYETHBIA rox*, ThIC. pyo.

o Hepacnpe-
YcrasHbIit

Bbikyn- Amucen- P [neneHHas
Kanutan . BHbII
(e B NeHHble OHHbIVA e3ep npubkIe | Mpoune O6uwee
u akunm Rovon KanuTan (HEMOKPbITbI n3MeHeHve
obpatueHum)

YObITOK)

1. YBennuenue
KanuTana 3a cHeT: - —
[IONONHATENBHOTO
BbINyCcka akLuii - — ~ — _
YBENINYEHNS| HOMUHASb-
HO CTOMMOCTU akuuii - —- - -
peopraHusauumn
10PUANYECKOr0 LA — —
2. YMeHblLLIEHVE BENMH4MHbI
KanuTana 3a cyert: - —
YMEHbLLIEHNS
KONM4ecTBa aKuuit - - - -
YMEHbLLEHNS| HOMUHAb-
HOW CTOMMOCTU aKuuii - - - -
peopraHusauum
10PVANYECKOro LA -~ —
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Oxkonuanuema6bn.3. 18

. Hepacnpe-
YeragHsit Bbikyn- Amucen- AeneHHas
KanuTan neHHbIe OHHbI PesepsHbI pUBHITL Mpo-we ObLwee
(akuvm B akuun noxon KanuTan (HEMOKPBITBIN M3MeHeHVe
obpatleHnmn) YBLITOK)

3. Pesynbtar
oT nepecyeta
VHOCTPaHHbIX BaJIIOT
4. Yucras npubbiib R B . 609 802 - | 609802
5. OT4nCneHus B
pe3epBHbIN GoHA, - - - - - - -
6. AnBnaeHab! - - . - (266 384) - (266 384)
7.Mpoune** - - - - - | 45057 | 45057
8. Mtoro 343418 | 45057 | 388475

* PaccmarpuBaeTcs ieproll ¢ 1 stHBapsi OTYETHOro roma o 31 mekabpst OTYETHOrO roja.
** B kayecTBe MPOYMX MPUYMH U3MEHEHMsI KaruTaua yyTeHa CyMMa JI0XOI0B OyIyluX Ie-
PHOMIOB.

Ha ocHoBanum maHHBIX TaO. 3.18 MOXHO cejiaTh CJIEAYIOIINE BBIBOIEIL.
B uccnenyemom mepuone BeaumumHa ycraBHoro kamurtaiga OAO «Mosoko»
He MEHSUIOCh. TOT (hakT, YTO y aHAIM3UPYEeMOil OpraHM3allii OTCYTCTBYIOT
BBIKYIUIEHHBIE Y aKIIMOHEPOB aKIK, MO3BOJISIET 3aKJIIOUNUTh, YTO BCE OOBIK-
HoBeHHbIe akn OAO «MoIOKO» HaxXOmSITCS B 0OpallleHUN.

OCHOBHOI MPUYMHON pOCTa KaIllUTajla B pacCMaTpUBAEMOM IIepHOIE CTa-
JIa TIoTydeHHast TpuObUh. OTYMCIIEHNS B pe3epBHBIA (DOHI HE MPOU3BOI-
ek, Kak obmii pe3ynbrar MMEBIIMX MECTO M3MEHEHU B cOCTaBe Kallv-
tama OAO «MoI0KO» €ero BeIrM4rHa K KOHIy OTYETHOIO IIepHroaa BO3pOocCia
Ha 388475 ThIC. pyO.

Bmecre ¢ TeM Henb3s 3a0bIBaTh, YTO pacyeThl MPOBOIMINCH IT0 JTaHHBIM
OyxraJaTepckoro OajaHca 0e3 ero KOPpeKTHMPOBKU C Y4ETOM BIMSHUS MHG-
. [TocMoTpuM, Kakoi OymeT aHaIuTUIecKas MHTePIIPETALMS ITOTyIeH-
HBIX pe3y/IbTaToOB, €C/IM YYeCTh TOT (haKT, UTO 3a aHATM3UPYEMbIil OTYETHBII
MepHo, COIIacCHO O(MMIIMATbHBIM JaHHBIM, OOIIMII YPOBEHb POCTa IIEH CO-
craBu 115%. Onupasich Ha KOHIEIIMIO COXpaHeHUsT (DMHAHCOBOTO Karlvi-
Tajia, paCCMOTPHMM, KaK M3MEHSTCS CAeIaHHbIE HaMU BBIBOIBI OTHOCHTEIHHO
MPUPOCTa COOCTBEHHOTO KaIlMTaja BCIEACTBUE 3(P(OEKTUBHOIM IesTEIbHOC-
THA TPEIIIPUSITHUS.

Pocr 1en Ha 115% nenaer HEOOXOOMMBIM TIEPECUET MEPBOHAYAIBLHOM Be-
JIMYUHBI YUCTHIX aKTUBOB (COOCTBEHHOrO KamnuTtaja). Tak, BeIUYMHOM, 3KBU-
BaJICHTHOM HayaJIbHOM BEJIMYMHE YMCTHIX aKTMBOB C yI€TOM POCTa IIEH, SIB-
nsteTcst cymma, paBHast 1 916 619 teic. py6. (1 666 625 « 1,15). To ectb mis
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COXpaHEeHUsT TIepBOHAYATbHONM BEJTMYMHBI YMCTHIX aKTUBOB MX a0COJIIOTHBIN
MIPUPOCT ITOJDKEH OBUT coCTaBUTH 249 994 ThIC. py6. (1 916 619 - 1 666 625).
Kax 6b110 BBISICHEHO paHee, IPUPOCT COOCTBEHHOTO KaruTana (0e3 yJ4eTra ero
obecuieHeHUsT) cocTaBUl 388 455 ThIC. pyo.

C y4yeToM 4aCTMYHOW yTpaThl (0OECIICHEeHMSI) KammTaia IOl BIMSHUEM
VHOISIAY MOXKHO 3aKJIIOYUTh, YTO B aHAJIM3UPYEMOM IepHUOE ITPOM30III-
JIO HapalliBaHKe KarnmuTaia Ha cymmy 138 461 Teic. py6. Bemvaviza 249 994 Thic.
pyO. obecrieurBaeT COXpaHEeHME KalluTalla B YCJIOBUSIX €0 OOSCLICHEHUSI MO,
BJIWSTHUEM MHQIISLIVN.

3.4.2. AHann3 3aeMHOro kanuTana opraHm3aumm

3aeMHbBII KanuTaja OpraHu3aiuy OIpeIesieTCs] COBOKYITHOM BETMIMHOM
ee 00513aTebCTB TEpel IPYTUMU IOPUINYECKUMA U (DU3NYECKUMU JIULIAMU.

BennuuHa 3aeMHBIX CPEACTB XapaKTepU3yeT BOZMOXKHBIE OyHyIle U3bsI-
TUSI CPEACTB MPENNPUSITUS, CBSI3aHHbIE C paHee MPUHSITHIMU 00sI13aTeNb-
CTBaMM.

O0g3arenbeTBa MOMIEXAT MPU3HAHUIO B OalaHce B TOM ciydae, Korma
BeCbMa BbICOKA BEPOSITHOCTh TOTO, YTO MOTPEOYETCsl OTKa3 OT MOTeHUUAb-
HOTO [10XOJa WM OyIyIINX 3KOHOMMWYECKUX BBITOI; TIPA 3TOM BEJIUYWHY
00513aTeTbCTBA MOXKHO JIOCTOBEPHO U3MEPUTh.

Ob6s3amenbcmeamocymoblmbNPUIHAHBINPUCACOYIOUUXYCAOBUSIX:

* OXWIAETCSl OTTOK PECYPCOB B CBSI3U C BBIMIOJTHEHUEM 00S13aTEIIbCTB;

* 00s13aTeILCTBA SIBJISIIOTCS PE3YJIBTATOM TTPOLILTBIX WIM TEKYIIUX COOBI-

THUIA;

* €CThb YBEPEHHOCTb B OYIyIIMX TOTEPSIX, CBSI3aHHBIX C UMEIOIIMMUCS

00s13aTeTLCTBAMU;

* 00s13aTeIbCTBA MOTYT OBbITh TOCTOBEPHO M3MEPEHDI.

IlepBoe ycioBue siBNsIeTCA HaMboIee BAXKHBIM, TTOCKOIBKY OHO OMpeae-
JISIET TIOCJIEACTBYSI MPU3HAHMS 00513aTeJIbCTB JIJIsI aHAIU3a IJ1aTeKecrnoco0-
HOCTH; BTOPOE YCJIOBUE PACKPBIBAET NMMPUYMHY BO3ZHUKHOBEHUSI 00s3a-
TEJBbCTB, YTO MUMEET 3HAYeHUE MPU MPOTHO3MPOBAHUU JEHEKHBIX MTOTOKOB;
TPEThE U YETBEPTOE — COAEpXKaT TpeOOBaHUS HANEXKHOCTU UHDOpPMALMU O
BEJIMUMHE 00513aTEbCTB.

OcHogHble 80nPOCHL, KOMOPble 00AX4CHbL ObimMbpeuleHbl NPU AHAAU3E 0051 -
3amenbcme:

* TIOJTHAsl BEJIMYMHA 00s13aTeNIbCTB, BKITIOYAs IUIATy 3a MOJb30BaHUE 3a-

€MHBIMA CPEICTBAMMU;

* nata ux oOpa3oBaHUs W MOTAIICHUS,

* YCJIOBUS 00eCreyeHMsl;
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* OrpaHMYEHUs B MCIOJb30BAaHMMU aKTHMBOB, KOTOPbIE OHM HaJlaraloT Ha
MpeANPUSTHE;

* OrpaHMYCHMS B ACHCTBUSX, B YACTHOCTHM Ha BBIILIATY JUBUICHIOB.

KocHosHnbimeudamobszamenbcmenpeonpusmusomHoCamcesicaedyrouue:

* JIOJITOCPOYHBIE KPEAUTHI OAHKOB, TIOTyYEeHHbIE Ha CPOK 0OJIee OIHOTO rofa;

* JIOJITOCPOYHBIE 3aiMBbI - CCYIbl 3aMMOJIaBLIeB (KpoMe 0AHKOB) Ha CPOK
Oonee rona;

* KpPaTKOCPOYHbIE KPEAUThl 0AHKOB, HAXOASAIIMUXCS KaK BHYTPU CTPaHBI,
TaK 1 3a pyOeKoM, Ha CPOK He 0oJiee OTHOTO Tofa;

* KpaTKOCPOYHbBIE 3aliMbl - CCYJbl 3aUMOJIABIIEB (KpoMe OAHKOB), HAXO-
ISIIMXCS KaK BHYTPU CTpaHbI, TaK U 3a pyOeXKoOM, Ha CpOK He OoJiee
OITHOTO TOMa;

* KpeauTopcKasl 3a00/DKeHHOCTh IIPEATIPUSATHS ITOCTABIIMKAM Y TOAPSII-
yrKaM, oOpa3oBaBIIAsICSl B pe3y/IbTaTe pa3pbiBa MEXIY BpeMEHEM I10-
JIy4YeHUSI TOBapHO-MaTepHaJbHBIX LEHHOCTE! (MM mOTpebaeHus
YCIIYT) U JaToi MX (paKTUYECKOU OILIATHI;

* 3aJ0/KEHHOCTh T10 pacyeTaM ¢ OIOKETOM, BO3HUKINASI BCIEACTBUE
pa3pbiBa MeXIy BpeMeHEM HAYMCJIEHUST M JaTOM IlIaTexa;

* 00s13aTeIbCTBA IPEINPUSATHS TIepel CBOMMK PabOTHMKAMMU IO OIuIaTe
UX TPYJa;

* 3aJI0JDKEHHOCTh OpraHaM COLIMAJIbHOTO CTPaxXOBaHUSI M 00eCIIeueHuUs,
00pa3oBaBIIAasICSl BBUAY pa3pblBa MEXAYy BpeMEHEM BO3HMKHOBEHUS
00s13aTeIbCTBA 1 JaTOW TUIaTeXa;

* OTJIOKEHHbIE HAJIOTOBbIE 00SI3aTEIbCTRA;

* 3aJ0JDKEHHOCTH TPOYMM XO3SIMCTBEHHBIM KOHTpPAreHTaM.

HoBbIM 1151 poccuiicKoil TIpaKTUKU SIBIISIETCS] TAKOM 3JIEMEHT 3a€MHOTO
KalnuTaja, KaK OTJIOXEHHBIe HaJloroBble 00sizaTesnbcTBa. [lopsimok pacuera
JIAHHOTO IToKa3aTesis onpenaeisiercsa TpedoBanusmu I1BY 18/02 «Yyer pac-
YeTOB M0 HAJIOTY Ha MPUObLIb», COTJTACHO KOTOPOMY BEJTMYMHA OTJIOKEHHbIX
HaJIOTOBBIX 00sI3aTEICTB XapaKTepU3yeTCss CyMMOM, KOTOpasl TOJDKHA TPH-
BECTU K YBEJIMYEHUIO Hajlora Ha MpUObLIb, MOJUIEXKAIIIETO YIiaTe B OIOKET
B CIIEMYIOIIEM 3a OTYETHBIM WJIM ITOCJIEAYIOIIMX OTYETHBIX ITeproaax.

Cnenyer y4yuThIBaTh, YTO JaHHBIE OyXTraaTepcKOro OajgaHca O BeIWYMHE
3a€MHBIX CPEACTB MOIYT JaTh HEIMOJHYI0 KapTUHY 00513aTeJIbCTB IMPEAIIpU-
SITHUSI, YTO CBSI3aHO, B YaCTHOCTHU, C BEPOSITHOCTHBIM XapaKTePOM BO3HUKHO-
BCHUS OTIEJbHBIX 0043aTeNIbCTB B OydylleM (HAIpuMep, 10 TapaHTUHHO-
My oOciyxxuBaHWo0). Hamuume u ycioBUsI BOSHMKHOBEHUS TaKOTO poaa
00513aTeJIbCTB IOJKHBI OBITh PACKPBITHI B TTOSICHUTEILHOM 3aITiCcKe.

3aeMHBIE CPeACTBa OOBIMHO KJIACCU(MDUILIUPYIOT B 3aBUCUMOCTH OT CTEIIe-
HUM CPOYHOCTH MX ITOTAIIEHUS] M CTCTIEHN 00eCIIeYeHHOCTH.
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Ilo cmenenu cpounocmu noeauienuss 00513aTeIbCTBA MOAPA3AECSIOT
Ha JI0JIrocpouHbie U Tekyniue. CpencTsa, MpuBjieKaeMblie Ha JOJTOCPOYHON
OCHOBE, OOBIYHO HAMpPABJISIIOT HA MIPUOOPETEHNE aKTUBOB JIJTUTEIBHOTO UC-
TMOJIb30BaHUS1, TOTIA KaK TEKYILME MaCCUBbI, KaK MPaBWIIO, SIBJSIOTCS UCTOY-
HUKOM (hOPMUPOBAHUSI OOOPOTHBIX CPENICTB.

7151 OLIEHKM CTPYKTYphl 00513aTEIbCTB BeCbMa CYILIECTBEHHO MX JeJieHNe
Ha HeobecneuenHble 1 0becneyerHble. OOecTIeYeHHbIE 00s13aTEIbCTBRA B CITy-
yae JUKBUAALIMY TIPEANIPUATUS U OObSBIEHUSI KOHKYPCHOTO MPOU3BOICTBA
MoraiaTcsl U3 KOHKYPCHON Macchl B MTPUOPUTETHOM TOPSIAKE (10 yAOB-
JIETBOPEHUS TPeOOBaHUI TIPOUMX KPEAUTOPOB).

Yem Oosplire TTOKPHITHIX (00ECIIEUeHHBIX) J0JITOB M MEHbIIIe HeoOecIe-
YeHHBIX, TEM JIy4llle JJIs KPEIUTOPOB, UMEIOIIMX 0OecreyeHHbIe TPeOoBa-
HUSI, HO XYyXe JUISI OCTAIbHBIX KPEAUTOPOB, KOTOPhIE B Cllyyae OObSIBIECHUS
KOHKypca JIOJDKHBI OyIyT YIOBJICTBOPUTLCS OCTaBILEiCS MMYIIECTBEHHOM
MaccCOM.

AHanu3 00s13aTeNbCTB NPEANPUSITHS TpeOyeT OLIEHKU YCIOBUIA Toraiiie-
HUSI 3a€MHBIX CPEJICTB, BO3MOXHOCTHU MOCTOSIHHOTO I0CTYIa K JAHHOMY MC-
TOYHUKY (PMHAHCUPOBAHMSI, CBSI3AHHBIX C HUMU TMPOLEHTHBIX TIaTexXel 1
JIPYTUX PacXoloB MO OOCTYy>KMBAHUIO J0Jra, a TakkKe YCJIOBUIA, OrpaHUYM-
BalOIIMX TMPUBJIEYEHUE 3aEMHBIX CPEICTB.

CxeMmbl TIOralieHus OTAEIbHBIX BUIOB KpeauTa MOTYT MpeaycMaTpuBaTh
BBITUIATY MPOLEHTOB B TEYEHUE BCEro Mepuoja MCMHOAb30BaHUS 3a€MHBIX
CPEICTB U TOralleHre CyMMbl OCHOBHOTIO J0JITa MO0 OKOHYAHUU CpoKa Kpe-
nutoBaHus. [lpuBiedyeHre pecypcoB Ha TaKMX YCJIOBUSX TPeOyeT OLIEHKU
TOTOBHOCTHY TIPEATIPUSATHUSI K 3HAYUTEIHBHOMY Pa30BOMY OTTOKY JAEHEXHBIX
CPE/CTB.

ITpu aHanM3e KpaTKOCPOUHBIX U JOJTOCPOUYHBIX KPEAUTOB HEOOXOIMMO
PelLUTh BOIPOC, CBSA3aHHBIN C 3aI0roBbIMU 00s13aTesibcTBaMu. Ha npakTuke
MOTYT UCIOJIb30BaThCsl pa3Hble BUIbl OTPAHUYEHUI B PACTIOPSIKEHUU aKTHU-
BaMU, B TOM 4YHMcjie TpeOOBaHME HE MCIOJIb30BaTh aKTUBbI B KAUECTBE 3aj0ra
T0 JIIOOBIM MHBIM 00s13aTeTbcTBaM. Takoii BUI TpeOOBAHUIA, TIPEIbSIBISIEMbIX
K TIPEANPUATUIO-TOKHUKY, TOJYYWJl Ha3BaHUE OMPULAMeENbH020 344024.
HyxHo uMeTh B BUIly, YTO HaJTMUME JAHHOTO TPEOOBAHYWSI MOXET 3aTPYIHUTD
BO3MOXKHOCTh TIOJTyYEHUS 3a€MHBIX CPEJICTB OT IPYrUX MOTEHLIMATbHBIX Kpe-
JTIUTOPOB WJIM YXKECTOUUTh YCIOBUS UX TIPEAOCTABICHMSI B KAUECTBE KOMITEH-
caluu 3a MOBbIIIEHHBIN PUCK.

Oco0bIil MHTepeC MJIsl aHaJIK3a 00513aTe/IbCTB MOXET IMPEACTaBIISITh U3Yy-
YyeHue JMHAMUKHW 00s13aTeSIbCTB NPEANPUSATHS IO HETOBAPHBIM OlepalysiM:
3a[I0OJDKEHHOCTD T10 OIjiaTe Tpyaa, MO COLMAbHOMY CTpaXOBaHUIO U obec-
MeYeHu10, nepes O1omKeToM. 3HAUUTEIbHBIN POCT TPOCPOUEHHOM 3a10IKEH-
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HOCTHU IIO JaHHBIM CTaThsIM CBUICTEJIbCTBYET, KaK IIPAaBWIO, O CEPbE3HBIX
npobJeMax ¢ TeKyIlel TIaTeXXKeCIoCOOHOCTHIO.

AHajiM3 coCTaBa M CTPYKTYPbI 3a€MHbBIX CPEIACTB LIEJIECOOOPa3HO HAYM-
HAaTh C BBISICHEHHUS POJIN JOJTOCPOYHBIX Y KPATKOCPOUHBIX ICTOYHUKOB (DU -
HaHCUPOBaHUs B NEATEIbHOCTU OopraHm3auuu. Haauyue B cocTaBe MCTOY-
HUKOB €¢ MMYIIECTBa JOJTOCPOYHBIX 3a€MHBIX CPEACTB - SIBJICHHE, KaK
MPaBWJIO, MOJIOXKUTeNbHOE. JIJIs1 aHalM3a cocTaBa U CTPYKTYPhI 3a€MHOIO Ka-
nuTajia ucrojb3yercs Tada. 3.19.

Tabauya3. 19
AHAIM3 32€MHOI0 KanuTajia

1 aHBaps 1 aHBaps 31 pekabps
Nokasarenn npoLueawero roga | OTYETHOro roga OTHETHOrO roga
TbIC. PYO. % ThiC. pYyo. % ThiC. py6. %

1. DonrocpouHble obsizaTenscTBa 255 718 48,6 108 826 9,5 2310371 9,9
1.1. 3aiimbl 1 kpeauTbI 120 060| 22,8 90 568 7,9 130 407 6,1
1.2, OTnoxeHHble Hanorosbie 06s3aTensCTea - - 18 258 16 38618 18
1.3. Npoune 135 658| 25,8 - - 42 346 2,0
2. KpatkocpouHble 06s3aTenscrea 270 270 51,4 1040116/ 90,5 | 1 924 292| 90,1
2.1. 3aiimbl 1 KpeauTbl 44 800 8,5 540 201 47,0 | 1 268 794, 59,4
B TOM 4umcCre:

2.1.1. Kpeautbl 6aHKOB 540 169 47,0 709 282 33,2
2.1.2. 3aiimbl 44 800 85 32 0,0 559 512| 26,2
2.2. Kpegutopckas 3aA0KeHHOCTb 225 470 42,9 499 935 43,5 655 498| 30,7
B TOM 4ucre:

2.2.1. TocTaBWMKN 1 NOAPSAAHMKN 198 360 37.7 367 266 32,0 54851 1| 257
2.2.2. Mepep, nepcoHanom 1078 0,2 15 062 13 21 262 10
2.2.3. Mepen roc. BHEOOAXETHbIMM HOHAAMMN 843 0,2 6779 0,6 10 500 0,5
2.2.4. MNepep GlOOXETOM 2853 0,5 16 620 14 27 377 13
2.2.5. ABaHCbl NonyyYeHHble 12 539 24 19041 1,7 24 741 12
2.2.6. Mpoyve kpeauTopbl 9797 19 75 167 6,5 23 107 1,1
2.3. 3a0MKEHHOCTb y4aCcTHUKAM (ydpeauTensm) - - - - - -
3. UToro 3aemHblin kanutan 525 988 | 100,0| 1 148 962 100,0 | 2 135 663| 100,0

Ha ocHoBe MpoBeIeHHBIX PACYETOB MOXHO BHMIETh BEChbMa CYILIECTBEH-
HbIE U3MEHEHHUS B COCTAaBE M CTPYKTYPE 3a€MHOrO Karuraia. [Ipexie Bcero
clleflyeT OTMETUTh 3HAYMTEJbHOE COKpaIlleHUe TOJU JO0JITOCPOYHOrO 3aeM-
Horo kanuTtana: ¢ 48,6 10 9,9%. MoXHO KOHCTaTUPOBaTh BbITECHEHUE 3a-
€MHBIX CPEJCTB, MPUBJIEKAEMBIX Ha JOJTOCPOYHOI OCHOBE, KPATKOCPOUHbI-
MU 00s13aTeIbCTBaMHU, J0JIsT KOTOPBIX 3a ABa roga Bo3pocna ¢ 51,4 no 90,1%.
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[pu oleHKe CTPYKTYPBI KPaTKOCPOUHBIX 00513aTeIbCTB MOXKHO BUIETH, YTO
B MX COCTaBe TaKXe IMPOU3OIILIN CYLIECTBEHHbIE MU3MEHEHUs. DTO KacaeTcsl Co-
KpalleHus 101 KPeauTopcKoi 3ago/pkeHHocTr ¢ 42,9 no 30,7% u pocTa Kpar-
KOCPOYHBIX KPEIUTOB M 3aiiMOB, JOJIST KOTOPBIX Bo3pociac 8,5 1o 59,4%.

Taxkum 00pa3oM, K KOHILy aHAIM3UPYEMOTO MepUoia OCHOBHBIM UCTOYHU-
KOM 3aeMHOTO (PMHAHCUPOBAHMS CTATN KPATKOCPOYHBIE KPEIUTHI U 3alIMBI, YTO
JieJ1aeTHEOOXOMUMBbIM O0Jiee Ae TAIbHbI aHATU3YCIOBU UXTTPUBJICUEHUST.

KoHTposabHbIe BONpoChl

1. KakoBbl OCHOBHBIE (DYHKIIMM OyXraaTepckoro OajxaHca B PhIHOYHOM
5KOHOMUKE?

2. JlaiiTe ompeneneHue akTMBOB OaaHca. Kakue oCHOBHbIE aHAJIUTH-
YecKHe TPYIIMMPOBKM aKTUBOB BaM M3BECTHbI?

3. UYrto Takoe HemaTepuadbHble akTHBBI? Kakas nHbopmalus o HeMa-
TEPUAIbHBIX aKTMBaX HeoOXoAMMa IS aHaau3a MMYIIEeCTBEHHOIO
TIOJIOKEHUST OpraHU3aluy 1 ee (PUHAHCOBBIX PE3Y/IbTaTOB?

4. Kak BbIOOp CIOCOOOB OLIEHKM OCHOBHBIX CPEICTB W HAYUCIICHUSI
aMOPTHU3ALIMU 110 HUM MOXET MOBJIMSTH Ha OLIEHKY (PMHaHCOBOTO CO-
CTOSIHUSI aHAIM3UPYEMOI opraHu3aiuu’?

5. MeToapl OLIEHKM 3arMacoB W WX BIUSIHUE Ha pe3y/IbTaThl aHaIu3a
(bmHAHCOBOTO COCTOSIHYS.

6. Kakag nHbopMammsa o 1eOGMTOPCKOM 3aM0/DKEHHOCTH HeoOxommma
BHEILIHEMY TTOJIb30BATENIIO IS ee aHamn3a’?

7. Kak Ha ocHOBaHMM WH(OpPMAIMK OyXTaITepCKO OTYETHOCTU TPO-
BOAMTCS aHAJIM3 JOJTOCPOYHBIX (PUHAHCOBBIX BIIOXKEHMIA?

8. Jlaiite ompeneneHne o0s13aTeILCTB oprann3anuu. Kakne aHaavuTH-
YyecKue TPYMIMUPOBKU 00513aTe/IbCTB BaM U3BECTHDI?

9. Yto Takoe KanuTaja opraHuzaluu? OObSICHUTE YKOHOMUYECKUI
CMBICTT TIPEJIOKEHHOTO OIpeNeeHUs.

10. B yem cocrouT npobiieMa OLIeHKU COXpaHEeHMs KamuTana?

11. B yem ommume ABYX KOHIEIIINI COXpaHEHNS KarnTana?

12. Kakue HampaB/ieHUs] aHaJM3a COOCTBEHHOIO KaruTaja Mo JaHHBIM
OyXTanTepCcKOl OTYETHOCTH BaM W3BECTHHI?

13. YTto Takoe uMcThie aKTMBbI opraHuzanun? KakoB mopsaok pacuera
CTOMMOCTHU YUCTHIX aKTUBOB?

14. Kak mepeolieHKa aKTMBOB MEHSIET OyXraJTepcKuii banaHc?

15. Yro Takoe HepacnpeneneHHasT MpHObITL?

16. Yro Takoe HAKOIJICHHBI ¥ MHBECTUPOBAHHBIN KamuTan?

17. Yro Takoe pe3epBbl M KaK OHM OTpaXkaroTcs B OaaHce?



[(haBa 4

AHann3 oTt4yeTa O OBUXEHUU
OEHEeXHbIX CpencTB

B enase daemcs npedcmasnenue 0 yeasx cocmasieHus omuema 0 08UNCEHUU
denedxcHblx cpedcmea, no0xo0ax K cOCMABACHUI0 OMYema 0 08UNCEHUU OeHelC-
HbIX CPeOCmé 8 OMe4eCmEeHHOU U MeNCOYHAPOOHOU NPaKMUKe;packpbiéa-
omcess mpebo8anus K KAACCUGUKAUUU OeHeNCHbIX NOMOK08 Om meKyuiell,
UHBECMUUUOHHOU U (DUHAHCOBOI OessMeAbHOCMU, NOKA3AHO, KAK AHAAU3UDO-
6amb OeHeNCHble NOMOKU U KAK OUeHUu8ams 00Cmamo4yHOCMb 0eHeNCHbIX
cpedcme 05 OCywecmenenuss mekyujeil U UH8eCMUuyUOHHOU 0esmenbHOCmu
OpeaHu3auuUU, a MaKxice cnoCOOHOCMb NPEONPUAMUSL 2eHePpUPO8aAms OeHelC-
Hble cpedcmea. Paccmampuearomcesi 0cHoGHble QUHAHCOBble K03pduuuenmol,
bazupyrowuecs Ha pacueme HUCMbIX OEHENCHbIX NOMOKOE.

Oryer o mBUXeHUHU AceHEXHBIX cpenctB (manee - OJJC) - ocHOBHOI
WCTOYHUK WHGOPMAIIUM TSI aHAIM3a IEHEXKHBIX ITOTOKOB. AHAJIN3 OTYeTa
O JIBVDKEHHMH JEHEKHBIX CPEICTB MO3BOJISIET CYIIIECTBEHHO YIIIyOUTh M CKOP-
PEKTUPOBAaTh BbIBOIbI OTHOCUTEIbHO JIUKBUIHOCTH U ILIATEXECIIOCOOHOCTH
OpraHu3almu, ee Oymyiiero (GMHAHCOBOTO MOTEHIIMANA, TTOJIyYeHHBIS TIpe-
BapUTEJIbHO Ha OCHOBE CTATUYHBIX MOKAa3aTejIell B XoOe TPaaulIMOHHOTO (hu-
HaHCOBOTO aHaJIN3a.

OcnoBHas uenab OAIC cocTouT B IpeAcTaBIeHUN UHGOPMaLUK 00 U3Me-
HEHMSIX B IEHEXHBIX CPEACTBAX U MX SKBUBAJIEHTAX ISl XapaKTEPUCTUKU CITO-
COOHOCTHY OpraHMU3ally TeHepUpOBaTh ACHEXKHBIE CpeacTBa. JeHeKHBIe ITOTO-
KJ OpraHU3alMi KIacCUGUIMPYIOTCI B pa3pese TeKyIel, MHBECTUIIMOHHOM
U puHaHcoBol aearenbHocTU. Ctpykrypa OJC npeacrasneHa B Tad. 4.1.

Taomwwa 41
CTpyKTypa 0oT4eTa O JBVKEHNM JE€HEKHbIX CPEJICTB
CTpyKTypa OT4YeTa O AEHEXHbIX MOTOKax

—_

. Wtor paspena I: 4uCTbIn NPUTOK (+) / OTTOK (-) AEHEXHbIX CPEACTB OT ONEPALMOHHOW (TekyLLen)
[esTeNnbHOCTV NPeanpUsTUS.

. Utor pasgena Il: umcTbini NpUTOK (+) / OTTOK (-) AEHEXHBLIX CPEACTB OT UHBECTULIMOHHON AEATENLHOCTN
npeanpusisiya

3. WUtor pasgenal11:uicTbiinputok (+) / OTTOK (-) AEHEXHbLIX CPeacTB OT GDUHAHCOBOWA

[EeATeNbHOCTU NPeanpusTUs.

4. /I3MeHeHe BeNMuMHbI OeHEXHBIX cpeacTts (ctp. 1 +/- cTp. 2 +/- c1p. 3).

5. BenunumHa OeHexHbIX CPEACTB HA Hayao OTYETHOrO NMepuoaa.

6. BennumHa feHexHbIX CPELCTB Ha KOHEL, OTYETHOro nepuoga (cTp. 4 + c1p. 5).

N
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MeTtonuueckast 6a3a 10 COCTaBJACHUIO OTYETa O IBMKCHUHU NEHEKHBIX
CpeACTB B HacTosieee BpeMs onpenensietcsa B Poccun Ilpukazom MuHpu-
Ha P® or 22 uiona 2003 r. Ne 670 «O ¢dopmax OyXraaTepCcKoil OTYETHOCTH
opraHu3anuii». OT4eT 0 IBYDKEHUM ACHEXKHBIX CPEACTB IIPEACTABICH B BUIE
dopmbl Ne 4 rogoBoii OyXTanTepcKoii OTYETHOCTH.

IMon denexucnvimu cpedcmeamu TIOHIMAIOT OCTATOK JIEHEKHBIX CPENICTB 1
JIEHEXXHBIX 9KBMBaJICHTOB Ha PAaCUETHBIX, BATFOTHBIX U CIIEHUATBLHBIX OaHKOB-
CKUX cueTax, B Kacce.

JKeuUBaANeHMbLOCHENCHBIXCPEeOCHE - KPATKOCPOUHBIE, BHICOKOJIUKBUIHbIS
BJIOXKEHUsI, JIETKO O0OpaThMbIe B OMNpPEICSIEHHYIO CYMMY JEHEXHBIX CPEICTB
Y TTOABEpraroiecss He3HAYMTEeIbHOMY PUCKY U3MEHEHUs LIEHHOCTH, CO CPO-
KOM pa3MellieH1sl 0ObIMHO He OoJjiee Tpex MecsleB (a Takke oBepapadTHoe
KpeIUTOBaHUE).

Jenesxcrbie nomoku - 3TO MPUTOK U OTTOK JECHEXHBIX CPEACTB M UX 3K-
BUBAJICHTOB.

Texywas desmeavHocms - OCHOBHASI, TIPUHOCSIIAS TOXOM, M IIpoYasl Jie-
SITEJIBHOCTh, KPOME MHBECTULIMOHHOM 1 (PMHAHCOBOM.

Hneecmuyuonnas desmenbHocms - IPUOOPETEHNE U peaiu3aLivsl J0ATO-
CPOYHBIX aKTUBOB 1 APYTUX MHBECTULINIA, HE OTHOCSIIIINXCS K TeHEXKHBIM 3K-
BUBaJICHTaM.

QDunancosas desmeabHocmsy - AESITETLHOCTh, KOTOpask MPUBOAUT K U3Me-
HEHUSIM B pa3Mepe U COCTaBe COOCTBEHHOIO M 3a€MHOI0 KalluTajla OpraHu-
3auu (6e3 yuyera oBepapaTHOIO KPeAUTOBAHMS).

B MexxmyHapomHOI NpaKTHKe WCIIONB3YIOTCS pa3IMYHble MOIXOObI K
coctaBieHno OJIC, o yem cBUIETENbCTBYET Tab. 4.2.

Tabauya4.2

CpaBHUTETbHAS XAPAKTEPHCTHKA OT€YECTBEHHOTO M 3aPy0E2KHOTO ONbITA
COCTABJIEHHSI OTYETA O JBMIKEHHH IEHEKHBIX CPEICTB

SFAS 1A 7| HFA | OFG [FER 6|FRS 1| O806- Dopma
NeRS[ o, 11998 3 = | Wenue e 4
A=
Mokaszorenw < O S 2 §' g 5| 3apy- z
3 8 g G| 5 | g 5|emuoro| 3
(S I B < 3" S G| onwra | £
1. CTpykTypo fehexyux cpepcts 8 OO00C:
Ceraten B KOCCe, Ho cuetax B Bankax, vekd X X X X X X X
Bakxopckue penosury
CpOKom He Bonee 3-x mecaues X X X X X X
LleuHue Gymarn Mo Mo
CPOKOM ROFAWEHUA He Bonee 3-x Mecaues X X | euiopy [aubopy X X
bankoackmue
o
oBepnpodTH X | eubopy X
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Ilpodoaxcenue maoa. 4.2

SFAS 1AS 7| HFA | OFG [FER 6[FRS 1] O606- |Dopma
NEOSE o [1/1995 € = | wenne | N4
Mekaaarenu O £ § g|¢¢2 apy- z
% 8 § 5 s 2 £ [Bewnoro| 3
V= g3 | G| onera | L
He anpegeneno cTangapiosm X
2. TIpOUEHTH NOAYUSHHEE OTHOCATCH
K [ISATENLHOCTH:
TeRYLWEH X X X X ]
WHBECTMUMOHHOR X X $2 X
durHOHCOBOH
YxQIRROTE OTASRLHD Her Na Her Her Ha Ja
He onpeneneno cranaoprom X
3. MpoueHTs BUNNQUEHHLE OTHOCATCR
K NORTENLHOCTH:
Texyiweh X x * X * X
UHBECTHUMOHHOH
buHaHCOBOR X X X
YkQ3uBaTe OTAENEHD Ha Na Her Her Ja Ha
He onpeneneHc craHpapTom X
4. OuenaeHD NGNYWBHHNE CTHOCATCR
K REeATONbHOCTM:
TeKyWen X X X X X
MHBECTHLUOHHOH X X X X
MHaHCOBOM
Yxawears OTOENLHO Her La Her Her No Do
He onpeﬁeneuo CTAHATPTOM X
5 NumngeHis BUNAOUSHHEE OTHOCHTCA
X DERTENBHOCTU:
Texywel X X X
MHEECTHLMOHHOR
$unancosoi X X X X X X
YrO30BATe OTAENLHO jils] Oa Her Jo | Her | Do Do
6. Nepeuucrenne wonoros (Ha npubune/
NOXORH] OTHOCWTCA K AEATENBHOCTH:
TeKywe X X X X X X
WHBECTUUMOHHOA X X X X
HUHAHCOBOH X X X X
YKI3w80Th OTOEMBHO Jaa] o Her it itE Ha
He onpepenenc ctangaptom X
7. HepeHexrue onepaunu:
PacueT ykaaneoTs OTAENLHO B APHAOXKERUM X X X X X
He onpeaeneno ¢tamaopTos X X X
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OkoHuanuema6bn.4.2

SFAS [IAS 7 [ HFA | OFGJFER &|FRS 1| O606- |Popma
nNeos! o [1/1995 - £ |, g |wewme Ne 4
Mokasorenu < 8 g E_ E’:,[- sz Z | sapy- =
g bt g— g ’§ 2 'g_ FexHoro %’
= 8 < 3 Qg | onuTo o
8. Paaynurate ypessuvaisex coOuTHRA
OTHOCATCS K ABRTANBHOCTH!
Tekywei X X X X X
MHRECTUUMOHHOR X X X X X
GUHQHCOBOW X X X X X
YKO3BATH OTREALHO Her Ja Her Do
He onpeaeneno cranpoptom X X X X
9. Npw sufiope oprawnaaumed npsmoro
mevona pacyere YANT [paspen |) fa | Her Her Do Her
TpebyeTch OTReNLHO NEpeCHHTOTE
umcryo npuunk (yButox) 8 YANT
He onpepeneno cTaHpapTom X X

IIpumeuanus. YATIIT - yUCTBII NEHEXHBIN MOTOK OT TEKYLIEH NeSITETLHOCTHU.
[TpolieHTBI, MoMyYeHHBbIE MO KPATKOCPOUHBIM (DMHAHCOBBIM BIOXKEHUSIM.
[IpoueHTsI, OMyYeHHBIE 10 I0JTOCPOYHBIM (DPMHAHCOBBIM BIOXEHUSIM.

3 ykasbiBaetcs OTAEIbHO OT TeKYIllel, MHBECTULIMOHHOW U (DMHAHCOBOM NESITEIbHOCTH.

ITpu BceM MHOTOOOpa3vy MOAXOA0B B MEXKIYHAPOIHOM MpaKTHUKe OOlLe-
TNPU3HAHHO CaMOW BBICOKON aHAIMTHYECKOM HeHHOCThI0 obmamaeT O C,
COCTaBJICHHBIN TI0 MeXayHapogHOMY CTaHAapTy (PMHAHCOBOW OTYETHOCTHU
Ne7 (M C® O 7)u amepukanckomy craHmapty SFAS Ne 95. B ¢Bsi3u ¢ atum
€BpOIIeliCK1e KOMITAHUM, YIaCTBYIOIIME B TOprax Ha MeXIyHapOIHbIX (POH-
JIOBBIX OMpXax, o0s3anbl nyosmkoBath OJIC B cocTtaBe TOmOBOTO OTYETA
HE B COOTBETCTBUU CO CBOMMM HAIIMOHAJIBLHBIMU CTaHAAapTaMu (Hampumep,
B I'epmanuu - HFA 1/1995, B ABctpum - IFG, B LlBeitunapuu - FER 6,
B Benmmkooputanuu - FRS 1), a cormacHo MC®O 7 unu SFAS Ne 95.

B Hacrosiiiiee BpeMsi CyIIECTBYIOT iBa OCHOBHbBIX TOAXO[a K OMpenesie-
HUIO BEJIMYMHBI YMCTOTO JEHEXKHOIO IOTOKA OT TeKYIIeH NesATebHOCTU
(manee - YATII). B 3apyOexxHOI mpaKTUKe JAaHHBIM ITOKA3aTeIb ITOTYIIT
IIMPOKYIO U3BeCTHOCTH Kak Cash Flowfrom Operation - nau, COKpallleHHO,
CFfO. Ilepsbiii n3 Hux 3akmodaercsa B pacyere YAIIT u3 yyeTHBIX 3amu-
cell opraHu3alu, Korjua MCIob3yloTcs JaHHbIe 00 000pOTe Ha cYeTax Jie-
HEXHbIX CPENICTB U He MPUBJIEKAIOTCs JaHHble (DMHAHCOBBIX (DOPM OTYETHO-
ctu (bajlaHca M OTYeTa O MPUOBLIAX W YObITKax). Bropoii momaxom cocTouTt,
HampoTuB, B npubBiedyeHuu i pacyeta YAIIT Takmx ¢prMHAHCOBBIX (POpM.
CrienoBatesIbHO, B TIEPBOM CJIy4yae YMECTHO TOBOPUTH O MEPBUYHOM Xapak-
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Tepe pacuyeta YAIIT, a Bo BTOpoM - 0 NpoMU3BOAHOM (BTOpMYHOM). BmecTe
C TeM B MPaKTUKE aHaJi3a IEHEXHBIX ITOTOKOB MCMOJb3YIOTCS JIBa OCHOB-
HbIX aaroputMa pacueta YJIIT - Ha Ga3e OGaaHca U OTYETA O MPUOBUISIX U
yorITKax. B cooTBeTcTBUM ¢ TIepBBIM BemunHa Y T1T ompenensieTcst myrem
KOPPEKTUPOBKU CTAaTell OTYeTa O MPUOBLISIX U YOBITKAX, B TOM YUCJE TPO-
JaX U ce0eCTOMMOCTU MPOJaX C y4ETOM M3MEHEHUM B TeUeHUE Mepuoaa B
3amnacax, onepalMoOHHON JeOUTOPCKOM W KPENUTOPCKON 3aI0JKEHHOCTEH, a
TakXKe APYyruxX HeAeHEeXHbIX craTeil. ClienoBaTeabHO, TaKOW METOM CIIEIyeT
Ha3BaTbNPOU3EOOHIM NPSMBIM.

B cootBeTcTBMUM cO BTOPBHIM airoputMoM Ipu pacuere Y IIT BennurHa
yucTol TpuObLIM (yOBITKA) KOPPEKTUPYETCSI Ha CyMMYy ofllepaunuit
HEJCHEXHOTO XapaKTepa, CBSI3aHHBIX C BBIOBITUEM JTOJITOCPOYHBIX AKTUBOB,
U Ha BEJIMYMHY U3MEHEHUSI OOOPOTHBIX aKTUBOB M TEKYIIIMX MTACCUBOB. DTOT
METOJI TIPUHSTO CUUTATh HPOU3BOOHbIM KOC8eHHbIM. TakuM 0Opa3oM, cero-
HSI CYILIECTBYIOT TPM OCHOBHBIX METOJA pacyeTa YUCTOTO JEHEXHOTO MOTOKa
ot tekymeit nesrenbHocT (YJIIT): mepBUYHBINM TPSIMOi, TTPOU3BOIHBIN
MPSIMOM 11 MPOU3BOAHBIN KOCBEHHBIN. OMHAKO MPUMEHEHUE TTPOU3BOIHOTO
npssMoro MeToia B Poccrn 3aTpymHUTENBHO, TaK KaK B OTYETE O MPUOBLISIX
1 yObITKax oTpaxaeTcsl HeTTo-BbIpyuka (ouuiieHHast ot HIIC), B To BpeMsi
KaK B OanaHce NeOUTOpCKasl 3a0KEHHOCTh KOHTPATEHTOB BKITIOYAET MPH-
yuTarouuiics K yrare ot nokynatenaeir HAC.

C y4eToM 3TOro Ha MpakTUKE HAUOOJIbIIee PacIpOCTPaHEHUE TOTYIWIN
JIBa METO/A: TIPSIMOiA (TTEPBUYHBIN) M KOCBEHHBIIA.

YucTble feHeXXHbIe TTOTOKU OT MHBECTUIIMOHHOM 1 (DMHAHCOBOMA IeTeNb-
HOCTHM PACCUUTHIBAIOTCSI TOJIBKO MPSIMbIM METOIOM.

O C mo3BoisieT MOMyINTh NHPOPMAIIHIO:

* O CMOCOOHOCTM OPTaHU3alMM TOJYYUTh MTPUPOCT INEHEXKHBIX CPEICTB
B XOZI€ CBOEH IESITEbHOCTH;

* CMOCOOHOCTU OpraHU3allMy Cceiuac U B MEePCIEeKTUBE OTBEYATh 110 CBO-
UM (DUHAHCOBBIM 00s13aTeNILCTBAM, TJIATUTb IUBUIEHIBI U OCTABaThCs
KPEeIUTOCIIOCOOHOIA;

* BO3MOXHBIX PACXOKIICHUSIX MEXIY BETMUYMHOM TOMOBOM YMCTOM ITPUOBI-
JIM/yObITKA U pealbHbIM YMCTBIM JICHEXKHBIM TMOTOKOM TI0 OCHOBHOIA (Te-
KYILIEiT) XO3iCTBEHHOM AESITeTbHOCTH W IIPUYMHAX 3TOT0 HECOOTBETCTBUS;

* BJIMSIHUM Ha (PUHAHCOBOE COCTOSTHUE OPTaHU3alMU €€ UHBECTULIMOH-
HbIX U (PUHAHCOBBIX OTEepalnii, CBSI3aHHBIX U HE CBSI3aHHBIX C IBIKE-
HUEM JCHEXHBIX CPENICTB;

* BO3IEHCTBUM Ha Oymyliee (h)MHAHCOBOE COCTOSIHUE OpraHM3aluy Mpu-
HSITBIX B MIPOLILIbIE IEPUOMABI PEIIEHUI B 00J1aCTV UHBECTULIUI U (PU-
HaHCUPOBaHUS;
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* BEJIMYMHE IIPEAIojaraéMoi MmoTpeOHOCTH BO BHEITHEM (PMHAHCUPO-
BaHUU.

HecMoTpst Ha TTO/Ie3HOCTh CTPYKTYpU3aLIMK IEHEKHBIX TIOTOKOB T10 TPEM
00J1aCTSIM AESITEIbHOCTH (TEKYILEH, MHBECTULIMOHHOM 1 (D)MHAHCOBOM ), KaK,
Hanpumep, B coorBeTcTBUM ¢ MC®O 7, He MEHBIINI MHTepeC ISl aHaIn3a
JIEHEXKHBIX TTIOTOKOB IIPEACTABIISICT MH(POPMALIUS O BHYTPEHHUX U BHEITHUX
HMCTOYHMKAX (PMHAHCUPOBAHMS OpraHU3alMy 1 HaIllpaBICHUSIX UCITOJIb30Ba-
HUS ee (PMHAHCOBBIX CPENCTB.

Buewnue ucmounuku ¢unancuposanus - pocT BEIMIUHBI COOCTBEHHOTO
Karnurazia (B IIEpPBYIO o4epeb YCTABHOI0) U 3aeMHOT0 (IIpeXe BCEro oOILei
CYMMBI KpeauToB U 3aiiMoB). CHIDKEHUE XK€ BEJIMYMHBI COOCTBEHHOTO 1
3a€MHOr0 KammuTalla MOXHO, COOTBETCTBEHHO, CUMTATh 8HEUHUM UCHOAb30~-
BAHUEMOCHENCHBIXCPeOCMa.

K enympennum ¢punancosvim ucmoururxam OTHOCSTCS JCHEXKHBIE CPEACTBA
Ha HayaJIo OTYETHOTO MEepHOo/a, IPUTOKM IEHEKHBIX CPEICTB OT MHBECTULIM-
OHHOM JeSTeIBHOCTH, BBIPyYKa OT IPOJaXH (T.e. Ie3MHBECTULIMN) BHEO0O-
POTHBIX aKTMBOB, IIEHHBIX OyMar M MHBIX JOJITOCPOYHBIX (PMHAHCOBBIX BJIO-
JKEHUI, B TOM YMCJIe JOXOMAbI OT TAKMX BIOXEHMI, W T. . Y YUCTHI JCHEX-
HBI MOTOK OT Tekyieit aesareapHoctr (YAIIT). IMocnegunit spasercs
OCHOBHBIM MCTOYHMKOM caMO(pMHAHCUPOBAHUS OpraHU3allliy U II03TOMY
JTOJDKEH COCTaBJISITh CYIIIECTBEHHYIO JTOJIIO B CTPYKTYpe BHYTPEHHETo (hrHAH-
CHUPOBaHMS JIIOOOTO XO3SICTBYIOIIETO CyObEKTa.

PaccuutbiBasg YAIIT KOCBEHHBIM METOOOM, MOXHO BBIICJIUTD JBE €r0o
COCTaBJISIIOIIME: aKTMBHOE caMO(UHAHCUPOBAaHUE U CKPBITOE (DMHAHCUPO-
BaHHUE.

Hanpasienus vaBecTvivii (1e3uHBecTHIMIA) opranm3amyn. [1ox ax-
MUBHbIM CAMOGUHAHCUPOBAHUEeM TIOHUMAETCS UCITOIb30BaHUE IIPEXKIe BCe-
IO COOCTBEHHBIX CPENCTB (YMCTOM MPUOBUIM M aMOPTU3AIIMOHHBIX OTYMCIIE-
HWIA), a IO, CKpblMbIMU (PUHAHCOBLIMU UCOYHUKAMU - T€, KOTOPbIE MOTYT
OBITH Ha OTIPEACTICHHOM OTPe3Ke BPEMEHM IPUPABHEHBI K COOCTBEHHBIM, Ha-
IpUMep U3MEHEHUE BeJIMYMHBI COOCTBEHHOIO OOOPOTHOIO KamuTaja, JOXO-
Il OyIyInX TIEpPUOAOB.

M3MmeHeHne BeIMYMHBI COOCTBEHHOTO 00OPOTHOTO KarmTauaa Kak OCHOB-
HOTO CKPBITOT0 (hHAaHCOBOTO MCTOYHMKA MOXHO PacCUMTaTh Kak cyMMap-
HyI0 BeJIMYMHY MU3MEHEHUsI pa3Mepa O0OPOTHBIX aKTHMBOB U KPEIMTOPCKOM
3a/T0JKEHHOCTH.

Poct BenmumHBI 00OPOTHBIX AKTUBOB (MAaTEPUATIBHBIX OOOPOTHBIX AKTH-
BOB U IEOMTOPCKON 33J0JDKEHHOCTH) CUMTAIOT MHBECTULIMOHHBIMU BJIOXKE-
HUSMU (MHBECTULIMSIMM), a €€ CHIDKCHUE - HAIIPOTUB, AE3MHBECTULIMSIMU
(tabm. 4.3).
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Tabauya 43
HamnpagyieHust MTHBECTUIMIA ¥ BUIbI IE3MHBECTHLIAI OPraHu3aIn

MHBecTnumm JesuHBecTrumn

YBenuyeHne pa3mepa marepuasibHbix 060POTHBIX | YMeHbLLEHVE pasmepa MaTepuasibHbIX 060POTHbIX
aKTUBOB (3anacoB Cbipbsi, MaTepUanos, nonydad- | akTMBOB (3aNacoB Cbipbs, MaTePUanos, nonyhad-

pVKaTOB, rOTOBbIX U3AENWIA U TOBAPOB) pUKaTOB, rOTOBbIX U3AENWIA U TOBAPOB)
YBenuueHne 0ebnTopcKoin 3a00IKEHHOCTH, YMeHbLUeHVEe AebUTOPCKOM 3a00/HKEHHOCTH,
B TOM Y/CINEe aBaHCOB BblOaHHbIX B TOM 4MCJle aBAHCOB BblOAHHbIX

VYBenuueHue KpeauTOpCKON 3aJ0KEHHOCTU, B TOM YHCJIe aBaHCOB
MOJIyYeHHBIX, TMPUHSATO Ha3biBaTh (DUHAHCUPOBAHMEM, a €€ CHIDKCHUE -
COOTBETCTBEHHO JIe(hHaHCHUpOBaHNEM (Taoi. 4.4).

Tabauya4.4
Hcrounnku hyHancUpoBanus 1 BUIbI JehnHAHCHPOBAHUS OPraHN3aUN
JeduHaHcuposaHme ®duHaHcupoBaHue
YMeHbLLEHVE KPEANTOPCKON 3aA0/MKEHHOCTH YBeNMYeHNe KPeaUTOPCKOM 3a40/MKEHHOCTN
no nocTtaekam npoaykunun, ToBapos 1 yciyram no nocTtaBkam nNpoaykuun, ToBapos u ycnyram
YMeHbLLEHNE aBaHCOB NONTY4YEHHbIX YBenmyeHne aBaHCcoOB NONTYYEHHbIX

Torma BeMMIMHY CKPBITHIX (DMHAHCOBBIX ICTOYHUKOB MOXKHO PACCUNTATh
Kak aJireopanyeckylo CyMMY BCEX JICHEXHBIX IIPUTOKOB B BUJIE 1€3UHBECTU -
Ui 1 (pUHAHCUPOBAHUS U BCEX JCHEXXHBIX OTTOKOB B BHUIIE MHBECTULINIA B
TEKyIlYe aKTUBBI U Ae(pMHAHCUPOBAHMSI.

st bopMUpoOBaHUS pa3BepHYTON MHGOPMAIIUM O COCTOSTHUM U JBIKE-
HUM JEHEKHbBIX CPEACTB OpraHM3alii MOXET UCIOIb30BaThCs CIEAYIOIINIA
aHaJIMTUYECKUM oTueT (Tabil. 4.5).

Tabauya4.5
AHATMTHYECKHIA OTYET O IBIZKEHNH JIEHEXKHBIX CPEIICTB (NpAMOll Memod), ThiC. pyo.
Pazden I
WCTOYHVKNM
N2 Y HanpaeneHns MpwuTok OTTOK
J— MNokasaTtenu MCMONL30BaHNS | AEHEXHBIX | AEHEXHBIX
[IeHeXHbIX CPeACTB | CPeACTB | CPeacTs
opraHusaumu
1 2 3 4 5
JleHeXHbIe NOTOKUNO TeKyL el AesATe/IbHOCTU
1 a) OCHOBHble BUIbl MPUTOKOB AEHEXHbIX CPEeACTB X
(nocTynneHve BbIPyYkM OT NPOAAXM, aBaAHChI MOJSyYEHHbIE,
Nony4YeHHble NPOLEHTbI, AVBUAEHAbBI U T.4.);
6) Mpoyre NoCTyneHVs B Xoae 0ObIYHON TEKyLLEN AEATENbHOCTU
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IIpodoaxncenue maba. 4.5

cTouHMKM
Ne uuanposnema | Mpwrox | Orrox
Mokasatenk WMCNOMb30BAHMA | JEHEKHEX | ARHEMMHEIX
cIpe REHEXHUX CPELCTB | CPeAcTe | cpencte
OPraHUzaLMM
1 2 3 4 5
RBHBXHHG ROTOKY MO rexymeﬁ [ERTeNLHOCTH
2 o} OcHosHEE BnLs CTTOKOS AGHEXHBIX CREDCTE {x}
[ssnNaT No cHETAM NOCTCALIMKDE M NORPAIHMKOS,
GBAHCH BHGTHHNE, BUMAGTS 30RANTH,
BHNNCYEHHKE NDOLEHTH, AMBUASHAR H T.0.);
6] Mpoune BunAcTs @ xORe OBMUHON TEKYILER NENTEALHOCTH
Honoroswe nrarexis s GoaxeT ]
4 Benmumno soncsoro aerexnoro notoxa (BAM) Pacuetho X {x)
N6 06pdHON TERYWEH NeATINEHOCTH
5 Bemuumno wicroro gerexkoro notoxa (Y0 Pacuetnn: BN-BO qynac 400C
A6 OBLYHOA TeKyWeR JERT3ALHGC T x {x]
s} YueToid neHexusi noTox x {x]
10 4 28UMaRH0R Tekylued JeATenbkioCT
7 HepexexHbe KOpPEKTURYIDILIME CTATLN NO TEKYLUSIH ASRTENLHOCTH] 3 Ix)
o Nepesueqra sanore;
6 apouee
8 Bamtunna YHCTOrO AeHEXHOro noToKa Pacuatuo: % [x}
no texywei gearensnoctu (HOFIT) ap Stopbtop 7
[lenoxnue NOTOKK NG HHBECTHHOHHOW BERTENLHOCTH
9 BHYTPEHHKE HCTOUHHKM NIEHEXHUX CROLCTS, Pacuatno:
B TOM “HCNE crp. 10a+crp, 106
1¢ | a] Bupyuxo 01 peoamsaum akripce i
DONFOCPOUHOTO XOPOKTEPA MCTCNbIOBGHMS;
&1 npouece
8l BuyTpeHHee HHOHCHPOBOKHE OPraHwaOLMK Pacuetho:
¢ip. B +erp. 9+ op. 34
12 BHyTpeHHes HCNONLIOROHHE ReHEeXHHX CPOACTS, Pacuerno:
B TOM WMCne ctp. [ Za+crp. 136
13 a) Nprobpetenve oktusos ix)
LONFOCHONHONO XOPAKTEPA MCNONEICBCHNA;
6) npouee
14 BenwumHo 5anoRGro QeHeXHoro NoTaka Pocuetho % )
N6 0BHYHON HHBECTULMOHHOH OERTENLHGETH )
15 BenuuiHa YHCTGIO Q8HEXHOIO AOTOKA Pacvetno: BM-BC 4ynac Hoac
NG OEMYHOR HHBECTULIMOHHON JEATERHOCTI x [xl
16 HucTait aeHexHui RoTox % {x]

10 UPEIBLHARHOHN MHBECTULMOHHONR GEFTENLHOCTH
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IIpodonncenue madn, 4.5

VicTounnkn
Ne W HONpaBneHna Npurox Orrox
cTpoKs Nokazarenu MCNONE30BOHMA | AEREXHLIX | ABHEXHbIX
ASHEXHLIX CPEOCcTs | CPencTs | cpencts
CGPraHU3AUHK
1 ? 3 4 5
i/ HeneHaxAse kGpnekTUDYICLIME CTOTLK x [x)
no MH@CTHUMOHHODI REATERbHOCTH]
a) MNepeouesa BanKTe
6] MNpouee
18 Benuumna yMCTOro AeHEXHOTO NOTOKA Pacuetno: x (=)
NG HHBECTHUHOHHOR QeATENLHOCTH cpiS+aplé+opl?
19 CymmapHui YHCTHH GEHEXHB ROTOK Pacuetno: x [x)
10 Texyted u uHBeCTHUMONHOH AeaTemsnocrw [FCF]* ¢Tp. 8 +cmp. i8
.ﬂeuexnue NoToKH MO ¢ﬁHOHCOBOﬁ LBEATENbHOCTH
20 BreluHes HCNON30ROKME QEHEXHUX CPEaCTe, PacueTHo:
B TOM uMCne ctp. 21+ c1p. 22
21 YMEHBWEHAEG BEMHHUHE IQEMHOID KGNKTORG (=)
22 YMEHBIIGHAS PSNHYANE COBCTBERHOrS KAnUTAna {x]
23 | Manmwex/neduunt geHexrux cpencre Pacugrro:
crpdl —emp 12 -
- c1p. 20
24 Brewnee punaHcHpoBOHME OpPranMaaumm, Pacuetio
B TOM YUCHE cTp. 25 + cTp. 26
25 Pocy coficrasemnoro xanutana x
26 Pocr saemuaro konurona x
27 | Benuuune BONOBOrO NEKEXHOTO NOTOKA Pacuetho X {x}
N0 OEHUHSH PUHEHCOBOR ASATENLHOCTA
28 Bemunna uMCcToro JeHekHoro NOTOKa Pacuetno: 8MN-BO 4nac YORC
116> OEIHO GUHOHCOBOR NEATENBHOCTH x [x)
29 HucTait geneRibR NOTOK X Ix)
NG YHEIBBMAAHON GUHTHCOBON GERTEABHGCTH
30 HenerexHbie KOPREXTUPYICWWE CTOTb x [x
RO GUHOHCOBOA BEATENEHOCTH:
a) MNepeougHka sGAOTH;
5} MNpouee
31 Benuumna YACTOrO JeHEXHOrO NoToKa Pacyathe x Ix)
1O QHUHAHCOBOI ROATENLHOCTH cip. 2B + crp. 29+
+crp. 30
DeHexHue noToks B UENOM NO ODFOHAIOUMK
32 Benwiina BONOBOTO AEHEXHOTO HOTOKS X [x)
NO BCEM BMAOM ABATEALHOCTH
33 | Benwuuna YMCTOro QEHEXHOIO NOTOKG Paguetro
NG BCaM BULOM GEATERLHOCTH
34 Aevnexdsie coeacTsa ka HAYARO NepUOaa Banane, crpoka 260
35 Benexhoe CpeacTaa ha KoHsl reproga Bananc, crpoxa 260
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Oxonuanuemabn. 4.5

* B (hmHaHCOBOIA JIUTepaType NaHHbIN MoKa3aTesib MHorIa obo3HavaloT kak Free Cash Flow,
wm FCF.

Ilpumeuanus.

x/(x) - 1mdpoBoe 3HAUEHNE COOTBETCTBEHHO IMOJIOXUTEIEHOTO M OTPUIIATENTHHOTO JIEHEX-
HOTO TIOTOKA.

YTIAC, YOAC - COOTBETCTBEHHO YMCTBIN MPUTOK M OTTOK JEHEKHBIX CPENCTB.

BI1, BO - cOOTBETCTBEHHO BaJIOBOI IIPUTOK U OTTOK.

ITpoBepKa caiba0 JeHeKHBIX CPeICTB HA KOHElLl eproaa:

(1) 1Mo MCTOYHMKAM ¥ HaIpaBJIeHUSIM MCIIOJb30BAHMS IEHEXKHBIX cpencTB (cTp. 23 + c1p. 24);

(2) B pa3pe3se BUIOB JCSTEILHOCTH, T. €. TeKYIIeH, THBECTULIMOHHOM 1 (DMHAHCOBOIA (cTp. 33 +
+ c1p.34).

Pazoen 11

PaCIHI/ICbI)OBKa OTOCIBbHBIX NCHEXKHBIX ITOTOKOB

N2 | K cTpoke Cymma
HasBaHwue CTpoku oT4eTa 0 ABVKEHNN ACHEXHDBIX CPEACTB
wn| opnc (TeiC. PYG.)
1 16 Mpoune nocTynnexys:

1) Nnpoyas aeaTensHocTs (3), KPOME MHBECTULIMOHHOW 1 GUHAHCOBOW

CyLLECTBEHHbIE AEHEXHBIE MPUTOKM MO 0BLIYHON TEKyLLEW AeaTeNbHOCTY (4)

2 26 Mpoyve Bbinnatsl B Xxo4e 00bI4HOV TEKYLLEN AEATENBHOCTU:

1) npoyas pesTensHoCTb (3), KpoMe MHBECTULIMOHHOMN 1 pUHAHCOBO

CyLLECTBEHHbIE AEHEXHbIE OTTOKM MO 0OLIYHON TEKYLLEN AeATeNbHOCTM (4)

(3) Bimoyaer Bce cenKu M COOBITHS, HE SIBJISIIOLIMECS TI0 CBOEMY XapakTepy (prHaHCOBOI
Y VHBECTULIMOHHOM JIeSITe/TbHOCTBIO (HAIpUMeEp, CyMMa, TIOJydeHHas TI0 PEIICHUIO CyIa, U T. I1.).

(4) CyliiecTBeHHBIMUA CUMTAIOTCS IEHEXKHbIE TIOTOKU, €CJIM MX HEPACKPHITUE MOXET MOBJIH-
SITh HA 9KOHOMUYECKUE PellIeHUs] 3aMHTEPECOBAaHHBIX TOJIb30BaTeNel, MPMHUMaeMble Ha OCHOBE
OTYETHOM MH(OPMALIAH.

Paszden 111
CripaBoYHO
o
N HaunmeHoBaHWe nokasatens Cymma
n/n (TbIC. PYO.)

1 | M3 cTpoku 34 nocTynuso No HanMYHOMyY pPacyeTy - BCEro

2 | HannyHble fieHexHble cpeacTsa: nocTynuno na 6aHka B KacCy OpraHuaanmnmn

CAaHo B 6aHK 13 Kacchbl opraHusauymmn

3 KprOBble pa3Hunupl OT OﬂepaLLMﬁ C aKTmBamMu 1 naccmBamu, Bblipa>XeHHbIMU B I/IHOCTpaHHOIZ BanoTe

4 | LWTpadbl, NEHU, HEYCTOMKM MO XO3ANCTBEHHLIM OrOBOPaM:

nony4yeHHble

ynna4eHHble

5 | HeneHexHble onepauumn - BCero

B TOM 4ucne:

TOBapOOOMEHHbIE

B3anMo3ayeTbl

npoune (5)

175



(5) WNHBecTuiMoHHbIE U (PMHAHCOBBIE OMNEpalMu, He TPeOYIOIIUe MCIONb30BAHUS JEHEX-
HBIX CPENICTB M WX IKBUBAJICHTOB (HAmpuMep, MpeoOpa3oBaHUe 3aEMHOTO KanuTaia B COOCTBEH-
HBII TIyTeM KOHBEPTALMM JOJTOBBIX OOS3aTETIbCTB B AKIMW; PEMHBECTMPOBAHME TVBUICHIOB,
TIPUYUTAIOILMXCST OT JOYEPHETo MpPEeANpUsTUSl, Ha YBEIWYEHUE BKJIala €ro B YCTaBHBI Karu-
TAT U T. I.).

Jlajnee paccMOTpUM TOPSJIOK TlepecuyeTra YMCTOUW mpubbsutn (yoObITKa)
B UMCTBINA JEHEXXHbIN IMOTOK ITO TeKylen nesreabHocTu - YJIIT (KocBeH-
HBIM MeTozioM) (TabJt. 4.5a).

Tabauya4.5a
AHATIMTVYECKMI OTYET O JBIKEHHMH JIEHEXKHDBIX CPENICTB (KOC8CHHbLILMEMO00), ThIC. PYO.
CTpykTypa
Ne 4McTOoro MpuTtok OT1TOoK
MokaszaTtenu AEHEXHOro rnoToka | AEHEXHbIX | AEHEXHbIX
ceTporm OT TekyLen cpencts cpencte
AesTenbHOCTN
1 2 3 4 5
JleHeXXHble MOTOKU MO TeKylLl el AeATeNbHOCTU
1 AkTMBHOE camoduHaHcupoBaHue, PacueTHo:
B TOM yucne: cTp.2+cTp.3+cCTp. 4
X
2 YucTas npubbiib opraHn3aumm X
3 HauucnerHas amopTu3aums no BHEOGOPOTHLIM aKkTMBam X
4 Mpubbinb (-)/yObITOK(+ OT peanu3aumm BHEOOOPOTHbIX aKTUBOB X X
5 CkpbiTOoe pUHAHCUPOBaHMUe, PacueTHO:
a)ctp.6+cT1p. 8
©6)ctp. 7 +cTp. 9
X
6 WHBECTULIMN 1 E@3NHBECTULMM, B TOM YUCTIE X/(X} [JeaunHBec- B2C-
MUK VUM
X X
7 M3MeHeHVe BENMYMHBI TEKYLLIMX aKTVBOB X (x
8 PuHaHcHpoBaHe 1 Ae@uHaHCMPOBaHMe, x/M ®durHaHcu- VHaH-
8 TOM 4ucne: pOBaHMEe | CMPOB3HUE
X X
9 N3MeHeHWe BENMYMHBI KPEAUTOPCKOI 3a0IKEHHOCTN X (x
10 BenvunHa BanoBOro AEHEXHOro noToka X X
no TekyLel AedTensHOCTH Banosoi Banosoit
nputok (BMM) | otrox (BO)
11 KoppekTnpoBku:
a) Ha vHeecTnummn, HAC no AONrOCPOYHBIM KanBIOXEHWSAM X
6) MNpouee X X)
12 BenunynHa 4icToro AeHeXHOro notoka PacyeTHo: X X
N0 06bIYHOM TEKYLLEN AEATeNbHOCTU ctp. 10+ctp. 11
13 YUCTBIA AEHEXHBIA NOTOK X X
MO 4Pe3BbIHAHON TeKyLel AeSTENbHOCTU
14 BennuunHa 4mCcTOro NeHexHoro noToka PacuyeTHo: X X)
MO TeKyLLe NeaTeNbHOCTN ctp.12+c1p. 13
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Ilpumeuanus.

x/(x) - mdpoBoe 3HAUECHNE COOTBETCTBEHHO MOJIOKUTEILHOTO M OTPULIATESTHHOTO JIEHEX-
HOTO TIOTOKA.

X/(X) - uncdpoBoe 3HaUCHUE COOTBETCTBEHHO MCTOYHMKOB M HampaBIeHUii UCIIONIb30Ba-
HUs (CO 3HAKOM «MHHYC») NEHEXHBIX CPEICTB.

[Tpoepka koppekTHOCTH pacyeTa BearuuHbl YJITTT 6e3 yuera KOPpeKTUPOBOK U YPE3BbI-
YalfHBIX JEHEXHBIX TIOTOKOB OT TEKYIIEH NesITeIbHOCTH.

1. AktuBHOe camoduHaHcupoBanue - /+ (Musectuimn/desnnBectuiiun) + /- (OuHaH-
cupoBaHue/JlerHaHCUpoBaHUE ) = Hucmblit npomencymouHbL OeHEHCHbILINOMOK NOMEKYWeil
desmenvHoCmU.

2. To teky1ueit aesitennbHOCTH: BanoBoii mputok - BanoBoit oTTok = Yucmoiit npomesicy-
MOUHbBLI OCHEeHCHBLINOMOK NO MEKY el 0essmeabHOCIU.

3. AktuBHOE camorHaHcupoBaHue + CKpbiToe hruHaHcUpoBaHue= Yucmoiii npomescymou-
Hblil 0eHeNCHbLIINOMOK NO MeKyuleil0essmeabHOCmU.

Pazmen I O1J1C mo3BosIsieT UCITOIb30BaTh IJIaBHOE JOCTOMHCTBO IPSIMO-
ro metona pacueta YAIIT, T. €. BO3BMOXHOCTb BBISIBUTb CTPYKTYPY BaJIOBBIX
JIEHEXHBIX TTOTOKOB. MIMesT Takyio MHGbOpPMAaIMIO 3a Psif OTYETHBIX TEPUO-
JIOB, MOXHO OIpPEAeINTh TEHACHLNI0O U3MEHEHUSI JaHHOI CTPYKTYpPHI U
Y4YECTb €€ TPH MPOTHO3€ AEHEXHBIX TTOTOKOB.

Pazmen II OJJC maer pacmmppoBKY MPOYNX IMOCTYITTICHWI M BHITIIIAT
JIEHEXHBIX CPEICTB, YTO OCOOCHHO BaXKHO IIPM MX CYIIECTBEHHOM J0JIe B Ba-
JIOBOM JICHEXXHOM TTOTOKE.

Pazmen 111 OJIC orpaxaer HeaeHeXHBIE olepanuu (0apTep, B3am-
MO3a4yeT U T. II.), BHYTPEHHUE JEHEXHBIEe ITOTOKU (KOPPEeCIOHACHIINN
MeXIy OyXTaJaTepCKUMM CYeTaMHU ICHEXKHBIX CPEICTB), PACKPHITHE KOTO-
pbIX HelenaecoobpaszHo B ocHoBHoM yactu OJIJIC. Takue BHYTpeHHUE Jie-
HEeXHBIE 000POTHI, KaK, HaIlpUMep, MOCTYIUICHUE IEHEXHBIX CPEACTB B
Kaccy u3 6anka opranuzauuu (It 50 - Kt 51) 1 Bo3BpaT mHeHEXHBIX
cpenctB u3 Kaccel B 0aHK (T 51 - Kt 50), aumns gyonupyloT neHexXHbIe
MIOTOKU Y pacCMAaTPUBAIOTCS HE KaK JBMKEHME JCHEXHBIX CPEICTB, a KakK
CITOCO0 yIpaBiIeHUS UMU.

B cBolo ouepenp ucrosb3oBaHKe KocBeHHOro Meroaa pacueta YAIIT mo-
3BOJISIET TI0Ka3aTh, 3a CUET KaKMX HEICHEXKHBIX CTaTeil BeJMYMHA YMCTOM
npudsM (YyOBITKA), 3asIBJICHHON OpraHu3alueil B oT4yeTe O MpUOBLISX U
yobITKax, otamyaercs ot BexmanHbl YJIITT. Hepenko ciaygaercs, uto mpen-
MpUSTHE B YCJIOBUSIX UCITOIB30BAHMST METOA HAYMCIICHUS] MMEET CYILIECTBEH-
HyIO TIpUOBLIL M BMECTE C TEM HM3KYIO ILIATeKECITOCOOHOCTD.

Kak BHemHmit, Tak 1 BHyTpeHHUI aHanmu3 Takoro OJ11C MoxHO mmpoBe-
CTU CJIELYIOLIUM 00pa3oM.

1-i1 oTan. IloaroroBka oT4eTa O IBYDKEHUHU JCHEXKHBIX CPEACTB K 9KOHO-
MUYECKOMY YTCHUIO.

Paznen 1.1. 3HAaKOMCTBO C ayIUTOPCKUM 3aKITIOYEHHEM.
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Paznen 1.2. BoisiBleHHe Halu4uusl BCEX HEOOXOOMMBIX OTYETHBIX (popM
(BKITIOYAS TPMIIOKEHUSI ), PEKBU3UTOB, ITOAITMCENA.

Pazgen 1.3. TIpoBepka B3aMMOYBSI3KM OTYEeTa O IBMKCHMU JICHEKHBIX
CPEJICTB ¢ APYrMMU (hopMaMu OyXraatepckoii ((MHAHCOBOI) OTYETHOCTH .

Paznen 14. Mi3ydeHne MHBIX JOCTYITHBIX BHEITHUX UCTOYHUKOB MH(MOP-
Maluu (OTpacyieBbIX JaHHBIX, TyOJIMKaLUi B Tipecce, MHMOpMaIMU aHa1-
TUYECKMX CITyKO M T. I1.).

2-i1 3Tan. DKOHOMMYECKOE YTEHHME OTYETAa O ABMKECHUM IEHEXKHBIX
CPEICTB BO B3aMMOCBSI3U € IPYTMMU (HopMaMu OyXTrajTepcKOil OTYETHOCTH.

3-ii aTan. AHaIM3 WHGOPMAITNHN.

Paznen 3.1. T'opr30oHTATBEHBIN 1 BEpTUKAIBHBIN aHAJIN3 OTYETA O IBIVKE-
HUU JEHEXHbBIX CPEACTB (C ITOCIeAYIOIIe MHTEpIIpeTaleil pacCUUTaHHbIX
(MHAHCOBBIX ITOKA3aTeJei).

Paznen 3.2. OuieHKa «kayecTBa» YHMCTOTO JEHEXKHOTO MOTOKA OT TeKYIEen

nesarenbHocty - YIIIT:

* ompeneaeHue 1011 aKTUBHOIO caMO(MHAHCUPOBAHMS U CKPBITOTO (D1~
HaHCHPOBaHMSI;

* KOpPPEKTUPOBKA UCTOYHMKOB CKPBITOTO (PMHAHCUPOBAHUSI Ha BEJINYM-
Hy IPOCPOYEHHOI KPeIUTOPCKOM 3aI0JKEHHOCTH, IT0 KOTOPOI MOTYT
OBITH MPEAbSIBICHBI ITPathHbIE CAHKIIMKM WJIM BO30YXKIEHA IPOIICTY-
pa 6aHKPOTCTBA;

* pacyeT M OICHKa ITOKa3aTessl «KayeCTBa» MPUOBLIM U TOJM aMOpPTH-
3aLMOHHBIX OTYUCICHUI B (POPMUPOBAHMHY YMCTOIO ACHEXKHOTO IIOTO-
Ka OT TEKYIIEH IeaTeTbHOCTH.

Pazgen 3.3. Pacuer (pvHAHCOBBIX MOKa3aTeICH:

o aukeudrHocmu (K03(GGUIIMEHT THIATEXKECITOCOOHOCTH, MHTEPBAJl CaMO-
¢uHaHcupoBaHUs1, KoadduuueHT buBepa, Koa3hOULIMEHT MOKPHITUS
KPaTKOCPOYHBIX 0053aTEIBCTB IIPUTOKOM JIEHEXXHBIX CPEICTB, ITOKPHI-
THE IPOLIEHTA, II0Ka3aTeJIb HOTeHIMala caMO(MHAHCUPOBAHMSI, THA~
MUWYHBII TTOKa3aTeNb CTENEHN 3a0JCKEHHOCTH, TMHAMUYHBII TTOKa3a-
T€JIb CTEIIEHU 3aJ0JLKEHHOCTH-HETTO, MOTCHIMAJ 3aJ0/KEHHOCTH,
MOKPBITAE TUBUIEHIOB I, mokpeiTrie nuBuneHnos I1);

*  uHeecmuuuorHoll desmenvrHocmu (KO3OOUIIMEHT peMHBECTUPOBAHUS
JIEHEKHBIX CPEICTB, CTEIEHb MOKPHITUSI MHBECTULIMOHHBIX BJIOXKEHUI,

' ]I TIOBBIIIEHKS] KAYECTBA aHAIN3a OTUETA O JBUKEHUM JEHEXHBIX CPEICTB LIeNecoob-
pa3HO MPUBJIEYb TAKXKe Mpoure (OpMbI OYXTaITEPCKOI OTYETHOCTH, B TOM YKCIIe OalaHC, OT-
YeT O MPUOBLISX 1 YOBITKAX, TPUIOKEHUS K TOIOBOMY OTYETY, MOSICHUTENTbHYIO 3aIMCKY, 1, KPO-
Me TOrO, BCe MHbIE BHYTPEHHHE MCTOYHMKM MHGOPMALIMK - HAlpUMep, BHyTpeHHUE (UHAH-
COBBIC TJIAaHBI M PacyeThl, OTYETHI O IBMXKEHUU NEHEXHBIX CPENCTB, COCTABIECHHBIE 3a JIOOOI

TpeOyeMblii TSl aHaIM3a TIEPUOL.
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CTEeIeHb MOKPHITUSI MHBECTULIMI-HETTO, CTeNeHb (DMHAHCUPOBAHUS
WHBECTULIMIA-HETTO, CTEMEeHb MOKPBLITUSI KAIBIOXEHUA B OCHOBHOM
KaImTani);

* @unancosoll nosumuky (COOTHOIIEHWE BEIWYMHBI BHYTPEHHETO M
BHEIIIHEro (pMHAHCHPOBAaHUsI, COOTHOIIEHNE COOCTBEHHBIX Y 3a€MHBIX
HWCTOYHMKOB BHEIITHETO (PMHAHCUPOBAHUS, NOJISI COOCTBEHHBIX MCTOY -
HUMKOB BHEILIHEro (pMHAHCUPOBAaHUS B OOIIEII CyMMe BHEILIHEro (hu-
HAHCHUPOBAaHUSI, TOJISI 3a€MHBIX MCTOUHMKOB BHEIITHETO (pMHAHCUPO-
BaHMS B OOLLEH CyMMe BHEIIHEro (PMHAHCUPOBAHUS, HOJISI TOKPBITHS
Tull);

*«Kauecmea» BulPYHKUOMNP0o0axcuTOBAPOB (ITPOMLYKIIMH, PA0OT, yCITyT);

* penmabenvHocmu Kanumana (peHTa0EIbHOCTh BCErO KamuTaua U cod-
cTBeHHOro Kanuraina), noau YAIIT B BeIpyuke OT Mmpomakyd TOBapOB,
YIIIT Ha ogHy aKLUIO.

Takue hrHaHCOBBIE ITOKA3aTEIN SABISIOTCS 0a30ii KaK [JIs1 aHaIrM3a Opra-
HM3aLIMU 32 OIpeAe/ICHHBIN MIEPUO, TaK U IJIsI CPAaBHEHMST UX MEXITY COOOM.

Paznen 3.4. I1porHo3HbIi aHAIN3 IEHEXKHBIX TTOTOKOB.

Ilenp mepBoro srama - OLIEHUTb <«KA4yeCTBO» MCXOIHBIX JAaHHBIX M
MpeXIe BCero oT4yera O ABMXKEHUU JEHEXKHBIX CPEACTB IO CICAYIOLINM I10-
3ULIUSIM:

* OIpenesieHre BHEITHMX M BHYTPEHHUX IMOJIb30BaTelIeid OTYETHOCTH,

* aHaJM3 CTPYKTYPHI OTYETa O JABVDKEHUU JIEHEXHBIX CPEIICTB;

* ompeeeHUE COCTaBa M BEJIMYMHEI JEHEXHBIX aKTUBOB, JIJISI KOTOPHIX
B OJIJIC paccumThIBarOTCS IeHEKHBIC TTOTOKM;

* IIpOBepKa ITOJIHOThI YYeTa PacXOIOB U JIOXOAOB, HE CBSI3aHHBIX C [Ie-
HEXXHBIMU NTOTOKAMU;

* pacripenesieHde 1o BUIaM JeSITeIbHOCTH HEOMHO3HAYHO KJIaCCU(hUIIH -
PYEMbIX TIOTOKOB (HAIIpUMEP, CBSI3aHHBIX C BBIILIATOM M MOJIydYeHHUEM
MPOIICHTOB, TVBUICHIOB 1 HAJIOTOB).

Ilenp BTOporo aTama - 3KOHOMHUYECKOoe yTeHue ¢GopM (pUHAHCOBOM

OTYETHOCTH /151 TIOCJIEMYIOIIETO aHaIr3a.

Llenb TpeThero 3Tara - BCECTOPOHHSIS OLIEHKA TMKBUIHOCTH U (DMHAH-
COBOTO0 pPaBHOBECHSI OPraHM3alliM, BBHISIBJICHUE PE3€PBOB MOBBIIICHUS
3G GEKTUBHOCTU MCIIOJIb30BaHUS € (PMHAHCOBBIX PECYpCOB. DTO MOArO-
TOBUTEJILHBINM 3Tall 1151 (PMHAHCOBOTO MPOTrHO3MPOBAHMS KaK 0a3bl IMoc-
JISAYIONIETO CTPaTernyeckKoro aHajlu3a W yIpaBJIeHUS OpraHU3allueil.
Knaccupuxanust pmHaHCOBBIX ITOKa3aTeIeid Ha 9TOM 3Tare MPOU3BOINT-
Csl UICXO[ISI U3 3a[1a4M YIOBJICTBOPEHUSI 3alIPOCOB KaXIO0il TPYIIILI I10JIb30-
Barejieil momoOHOM MH(popMauu (MHBECTOPOB, KPEIUTOPOB, TOCYIapCTBa
UT. IL.).
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1. IToka3atenu gis oueHkU «kayectBa» YJIIIT. ITo3BOJISIIOT OLIEHUTH BO3-
MOXHOCTb OIIMOOYHBIX BBIBOAOB IMPKU MCHOJb30BaHUM BeauunHbl Y IIT B
cucteMe (DMHAHCOBBIX MOKa3aTeNei.

2. TTokazaTenu JMKBUIHOCTU. XapaKTepU3YIOT YPOBEHb ILIATEKECIIOCO0-
HOCTHY OpraHU3alINMN.

3. MHBeCTUIIMOHHBIE TTOKA3aTeIN. XapaKTePU3yIOT CIIOCOOHOCTh OpraHu-
3allMM TIOKPBHITh CBOM MHBECTULIMOHHbBIC BJIOXEHUS 0e3 MpUBICUCHUS
HWCTOYHMKOB BHEITHETO ((MHAHCUPOBAHUS, T. €. CTEIIEHb BHYTPEHHETO CaMO-
(buHaHCUpoBaHUs.

4. Ioxka3zarean (MHAHCOBOU ITOJUTUKU. 3a CUET IIPOTUBOIOCTABICHUS
orpaxeHHbIX B OJIIC MCTOYHUKOB (pHAHCHMPOBAHUSI MOXKHO MOJYYUTH
npeacTaBieHue o (MHAHCOBOM ITOJIUTUKE U 00 OTHOCUTEIHLHOM 3HAYeHUM
KaXJIOT0 TAKOTO MCTOYHUWKA JIJIT OpraHU3aluv. AHAIU3UPYsT 00beM U Bpe-
MEHHOM acCIeKT MCIIOJb3yeMbIX UCTOYHMKOB (DMHAHCHPOBAHMS, CYOBEKT
aHaJIM3a JIejaeT BhIBOI O TMOJIOKEHUU TaHHOM OpraHM3allMi Ha PhIHKE Ka-
nuTana.

5. Ilokazarenu peHTabeapHOCTH. OTpaxaT 3¢ ¢GEeKTUBHOCTD UCITONB30-
BaHUs KaluTaaa OpraHu3alyu.

6. OleHKa «KayecTBa» BBIPYYKU OT MPOIAKU TMO3BOJISIET BBISIBUTH CTe-
IIeHb PACXOXICHUS BEJIMYMHEI «ICHEXHOI» BBIPYYKU (IO OILIATE) Y IIOJIY-
YEHHOM IO TaHHBIM OYXTaJITepPCKOTO yJeTa.

IMpounmocrpupyem ananu3 OAIC Ha mpumepe OAO «Monoko», uc-
moJib3ys gaHHbie hopmbl Ne 4. PesynbraThl aHajau3a OTYETHOIrO Ilepuroda
MpeJCTaBIeHBI B Ta0J. 4.6, a aHaIM3a MpeabIAyILIero roga - B Tabi. 4.6a.

Bynem cunTath, 9TO MOJIOKUTEIBHEIN IEHEXKHBIN MOTOK Ha cymMMmy 51 291 ThIC.
pyO. CBSI3aH ¢ MOCTYIUICHUEM JCHEXHBIX CPEICTB OT MPOAAKU BaIIOTHl MU
KPaTKOCPOYHBIX (DMHAHCOBBIX BiioxXeHUi. Ciie0BaTe/IbHO, OH OTHOCUTCS K
TEKYIIYM ITOCTYIUICHUSIM JEHEXHBIX CPEICTB.

KpenuTsl 1 3aiiMbl, TIpeTOCTaBIEHHBIC IPYTHUMM OPTaHU3aLIUSIMU, OTHO-
csTCs K (PMHAHCOBOM 00JIACTU IESITEIbHOCTH, ITOCKOJIBKY IIPUBOMST K PO-
CTy 3a6MHOTO KamnuTayia. Bo3Bpar OCHOBHOI CyMMBI KPEIUTOB 1 3aiiMOB B
pasmepe S 294 321 Teic. pyd. oTpaxkaeTcsl KaK JEHEXHbIN OTTOK Mo (hUHAH-
coBoil aeaTenbHOCTH. COOTBETCTBYIOIIME JEHEXKHBIE MTOTOKM OTPa3uM B
rpacde 5.

IIpolieHTHI XXe TI0 IPUBJICYCHHOMY 3a€MHOMY KaIluTajly, YYTeHHBIE B pa3-
Mepe 6751 ThIC. pyO. IpU pacyeTe YKCTOM MPUOBUIHA, OTPasKEHBI OTAETEHO KaK
TEKyIlIMe JIeHEXHbIE TTOTOKU B Tpade 3.

JleHexXHBIe CpelcTBa, BRIIAHHBIC B TIONOTYET, B BUIE aBAHCOB M Ha IIPO-
Yure pacXolibl, CBSI3aHbI C OCYIIECTBICHUEM TEKYILEH ACSITEIbHOCTA U TTO3TO-
MY OTpakeHBI B Tpade 3.
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Tabauya 4.6

AHanM3 0 IBUXKEHUM I€HEXKHBIX CpE€IaCTB

HaumeHoBanme nokasartens Cymma N3 Hee OTHOCUTENbHBIE  BEMNHMHBI
(Tic. py6.) no no no ¢m- L B = + B =
TekyLuemn VHBECTN- HaHCOBOWA s S 2 2 = s g 2 2 =
= I 3 o K = = o K
nesTenb- | UMOHHOW | Jesmenb- 38 55 2 8 38 = ¢ 3
g I Q B © I ERE O © I
HOCTU HOCTK S Q & T 2 s o QO ® g =
S = ) E < B a @ E
HOCTM g o E < );( & E o E = g & E
8 g g 22 g g 2 g g e g g
1 2 3 4 5 6 7 8 9 10 1 12
1.0CTatok  [AEHEXHbIX CPEACTB Ha 33 356 X X X X X X X X X X
Ha4ano OTYeTHOro ropa
2. MoCTynnAo AeHeXHbIX CPEACTB - 13940545 | 7795935 | 32059 | 6 112551 100 55,92 0,23 43,85 100 100 100
BCEro
B TOM umcne:
cpencTsa, nonyyeHHsle oT nokynatenein | 7 467 208 | 7467 208 X X 53,56 X X X 95,78 X X
1 3aKa34MKoB
BbIpy4ka OT MPOJAXW MHOTO MMYLLECTBA 51 291 51 291 - - 0,37 X X X 0,66 X X
npoure pacxomel 277 436 | 277 436 - - 1,99 X X X 3,56 X X
BbIpydka OT MPOAAXM OBLEKTOB 31 252 X 31 252 X 0,22 X X X X 97,48 X
OCHOBHbIX CPEACTB N UHbIX
BHEOBOPOTHBIX aKTUBOB
NOAYYEHHBIE VBAAEH DI 807 X 807 X 0,01 X X X X 2,52 X
KpeauTbl, 3aiiMbl NOyYEHHbIE 6 112551 X X 6 112551 | 43,85 X X X X X 100
3. HanpaBneHo [eHeXHbIX CPEACTs - (13923066) | (7765 227) | (863-58) | |5 294 321) 100 55,77 6,2 38,03 100 100 100
BCEro
B TOM uucne:
Ha onnaty MproGPETEHHbIX TOBAPOB, (5597930) (5597930) X X 40,21 X X X 72,09 X X
pa60T, YCnyr, Cbipbsi U UHbIX DGOpOTHhIX
aKTMBOB
Ha onnaty Tpyaa (201 515) | (201 515) X X 145 X X X 2,6 X X




(4}

Okonuanuema6a.4.6

1 2 3 4 5 6 7 8 9 10 1 12
OTHNCTIEHNS! B FOCYAAPCTBEHHbBIE (101 949) | {101 949) X X 0,73 X X X 1,31 X X
BHEOIOAXKETHLIE (DOHABI
Ha pacyeTsl No Hanoram u c6opam (122 067) | (122067) X X 0,88 X X X 1,57 X X
Ha BbINNATY AVBUAEHIOB (266 384) | (266 384) X X 1,91 X X X 3,43 X X
Ha BbIMIATy NPOLEHTOB (6751) (6751) X X 0,05 X X X 0,09 X X
Ha BblOavy NOJOTYETHBIX CYMM (24 728) | (24 728) - - 0,18 X X X 0,32 - -
Ha Bbinayy aBaHCOB (966 566) | (966 566) - - 6,94 X X X 12,45 - -
Ha npoyre pacxomsl (477 337) | (477 337) - - 3,43 X X X 6,14 - -
npuobpeTeHne 0GLEKTOB OCHOBHBIX (235 713) X (235 713) X 1,69 X X X X 27,3 X
CPEe[CTB, AOXOAHbIX BIOXEHWI B
maTepuanbHbie LIeHHOCT 1
HemaTepuabHbIX aKTUBOB
NPMOBPETEHNE LEHHbIX ByMar 1 UHbIX (627 745) X (627 745) X 4,51 X X X X 72,7 X
DUHAHCOBBIX BAOXEHWI, 3aiMbl,
NpefoCTaBneHHbIE APYTVIM
opraH1saumam
rnoratieHne KpeauToB 1 3aiiMoB (5294321) X X (5294321) | 38,02 X X X X X 100
(6e3 NPOLEHTOB)
4. OCTaToK AEHEXHbIX CPEACTB Ha 50 895 X X X X X X X X X X

KOHEL, OTYETHOrO nepuoaa




— P TE @Dy
Haumenosariue Cymma, Ma nee OTHOCHTENBHES BRAWUMHY
AoKasaTens The. pyb6.
no Texyuiel | NO MHBECTUUMOK- | NO BHHAHCOBOIA ww s vm s
. = E = 5 = sl ET=x}|0o =
LIEATENBHOCTI | HOM AEATENLHOCTH | NEATENBHOCTH 2Lls5l125 I35i60leh
o l281 38189 3 zaj838
ARSI R RES IR AR
S 1e 5|85 (25|60 z%
s |FRlogE sk lFElaRis B
o & ax lgx [0 w ® |5 %
EERl & o8 c&5 8ol
’ o £ o <
[ £
] 2 3 4 5 [ 7 8 9 10 11 12
1. Ocrotox genexne cpaocTs 27 765 X X X X X X X X X X
HQ HAYONO OTYETHOTC FOAG
2. Noctymne ReHexHux CPeacTs — 7 529787 5307 868 251318 19706011 100f 70491 3,34] 2617 100 1008 100
BCEro
B TOM 4KCRE:
CPELCTBA, NONYYEHHEE OT 4 367 851 4 367 851 X x|58.01 X X X 182,20 X X
NOKYNQTENEH M ZAKDINHKOB
BHOYMKG OT FPOSOKA MHOMO MMYLISCTBO 682 682 — -1 601 X X Xl 00} X X
npoYke AoX0as @39 335 039 335 - —(1247 X X X}17.70 X X
BUPYNKE OT Nponaxn oBLekTos 247 456 X 247 456 Xt 3,29 X X X X1 98,44 X
DCHOBRLX CPEACTB 1 MHbIX
BHEOBOPOTHEX GRTMBOR
NOMYYEHHLE GHBMASHAK 3862 X 3842 *] 005 X X X Al 1,54 X
KPEIMTH, 30k NOMYHEHHHE 1970601 X X Y /060112617 X X X X X 100
3. HonposneHo nexsxHux cpegeTs - [7 524 196} |16 163 591) {826 350) 1534 255]| 100] 81,92} 10%8] 710} 100 1 100
BCErC
B TOM YMCrE: ) . .
4@ OPNATY REPHOGRETEHHLX 13644041)] [3644041) X X|48,43 X X XE59.12 X X
TO8ApOE, PABOT, YORYT, CHpPbs 1 Wb : :
0EOPOTHHX OKTHBOB




Houmerosanue Cymma, WHa nee OTHOCHTENbHEE BENHYUHU

nokasarens THC. py6.
N0 TEKYWEH | NO UHBECTHUMOH- | RC GHHAHCOBOR vm - ,m =
AEATEREHOCTH | HOM GEATENLHOCTH]  BEATENbHOCTH =z m z m m m = m z m m g
N ERIEEREE R ER I ER A R
Sles|ca|eslEs|cales
e fFRl g |sPirlial iz
o = ez Sglegl|legleg
eglza|gE|es s8]0 8
g o
1 2 3 4 5 [s] 7 8 Q 10 1% 12
KQ GRNATY TPYRG {71511 71510 X X| 095 X X X| 116 X
OTUACHEHAR 3 FOCYOGRETBRhALIE 133 257] (33 257) X x| 0,44 X X x| 054
anefonketrye donnu
HG PACHETH 1O HANOMAM 1 CHORM (15033) {15033} x x| 0,20 X X x| 024
HO BHAGTY DHBHACHOGR, NPOLEHTOR 1239 7035) {239 705} X% X] 3,19 X X x| 3,89
HO BHAGHY NORCTUETHLX CYMM {13 703) {13703) - —| 0,18 X X Xl 022
HO BURGHY GBCHCOB {799 4472) 799 442) — —|10,62 X X X[1297
MG NPoMYE DOCXOAN 11346899} {1 346 899) - —-117.93 X X X[ 21,86
nprcBpereHre oBBeKTaB OCHOBHBIX 1467 680) X [467 680) X| 6,22 X X X X
CRENCTs, NOADDHLX BAOXKEHUA B
MATEPUDNEHRE UEHHOCTH U
IQ?&QAW?SQ&¢I[X GKTMBOB
NEUCBDETERME LEHHEN Bymar M HHBX 1358 670) X [358 670) x| 4,77 X X X x
BHHORCOREY BROKEHIA, JCHME,
NPEROCTABNGHHNE AOYIWM
O IO LIAM
NOICUIEHME KDEOHTOB M 3UHMOB 1534 255) X X 1534 255)| 7,19 X X X X
{63 npouentas)
4. OCToTOK AEHe xRN CRENCTE 33356 % X X i X X X X
HQ KOHEY CTYETHOTG NepHOaa




235 713 1BIC. PYyO. OBLTO HAIIPABIICHO B XOI¢ WHBECTUIIMOHHON EeSITEThb-
HOCTU Ha PUOOpETeHNE aKTUBHOM YaCTU OCHOBHBIX CPEICTB - MAIlIMH, 000-
PYIOBaHUS M TPAHCIIOPTHBIX CpeacTB (rpacda 4).

IIpoBenem BepTUKAJIbHBIN ¥ TOPU3OHTATIbHBII PETPOCIICKTUBHBIIA aHAIN3
TTOATOTOBJIEHHOTO OTYeTa O IBMKEHUU JCHEXHBIX cpeacTB. [lokazarenm ro-
PM30HTAITLHOIO aHAIM3a IPUBOIATCS B rpadax 7, 8, 9 (cM. Tab. 4.6). 3a otuer-
HBIi1 TIEpHOJT CyMMa TIOCTYIMBIIMX ASHEXXHBIX CpeicTB cocTaBmiia 13 940 545 Thic.
py6. (100%). Ipu stoMm 55,92% o06IIEr0 BaJOBOIO AEHEXKHOTO MPUTOKA
MPUXOIUTCS Ha TEKYIIyIo AesaTeabHoCcTh (7 795 935 Thic. py6.), MeHee 1%
(32 059 TBIC. PYy0.) — HA MHBECTULIMOHHYIO 1 43,85% (6 112 511 ThIC. pY0.) —
Ha (PMHAHCOBYIO.

B npenpimyiemM repuone IOCTYIUICHUE ISHEXHBIX CPEICTB B pa3Mepe
7 529 787 thic. py6. (100%) ObUTO OGectieueHo Ha 70,49% (5 307 868 Thic.
py0.) TeKyllel nesaTebHOCThIo, Ha 3,34% (251 318 Thic. pyb.) - MHBECTH-
LIMOHHOM 1 Ha 26,17% (1 970 601 ThIC. py0.) - GUHAHCOBOIA.

JaHHble BepTUKaJbHOro aHaiausa (rpagst 10, 11 1 12) no3BoJSAIOT cae-
JIaTh BBIBOJ O TOM, YTO B OTYETHOM Iepuoze 95,78% BajoBOro mpuroka ae-
HEXXHBIX CPEACTB OT TeKYIIEH AesITeIbHOCTA 00eCIIeYeHO BBIPYYKOM OT IpO-
Iaxu ToBapoB (pabot, yciyr), 0,66% cocTaBisieT BbIpydKa OT TPOAaKU
MHOrO MMYILECTBa, 3,56% — Mpoune mocTyruieHus. s mpolioro roga
CTPYKTypa BaJIOBOTO MOJIOXMUTEILHOTO AEHEXKHOTO MTOTOKA OT TEKYIIEH mesi-
TEJILHOCTU BBINJISIIUT cOOTBETCTBEHHO: 82,29,0,01 u 17,70%. CyluecTBeHHast
JTOJIST TIOCTYTUICHUST ICHEXKHBIX CPENICTB B BUIE BBIPYYKM OT MPOAAKU TOBa-
poB (IpOAYKIMHK, pabOT, YCJIYT) B TEYEHUE IBYX XO3SMCTBEHHBIX JIET CBU-
JIETEJILCTBYET O TOM, YTO aHAJIM3UPYEMOeE TIPEAIPUSITHE TIOJyJaeT J0X0d, KaK
3TO U JOJKHO OBITh, B IIEPBYIO O4EpeIb OT CBOCiI OCHOBHOI JESITeIbHOCTH.
OnHako BBICOKAS A0JIsI TTPOYMX ITOCTYIUIEHUI B TIPEABIAYIeM repuoae (1o-
gt 18% Tekymero u 12,5% o01iero MpuToKa ASHEXHBIX CPEACTB) TpeOyeT
0oJee IeTaNbHOTO aHAIM3a UX COCTaBa (MCTOYHMK MH(MOPMALIMK JIJIsI BHEIII-
Hero (hMHaHCOBOTO aHanuTKa — paszfaen 11 «PacmmdpoBka oTAETbHBIX Jie-
HEXXHBIX TIOTOKOB» OTYETa O ABVIKEHWM JACHEXKHBIX CPEICTB).

97,48% mnpuTOKa AEHEXHBIX CPENCTB OT MHBECTUIIMOHHOMN IESTeIbHOCTU
B OTYETHOM IIEpHOJIe 00ECIIeYeHO B BUE BBHIPYYKM OT IIPOAaKK BHEOOOPOT-
HBIX aKTUBOB U 2,52% — NoydYeHHBIMU JUBUACHIAMM I10 J0JTOCPOYHBIM (DU~
HaHCOBBIM BJIOXXEHUSIM. B IIpeablayiiieM rony cooTBeTCTBEHHO 98,46 1 1,54%.

[MonoxxureabHbIN AEHEXHBIN MOTOK B (DMHAHCOBOM O0JIACTY B TEUECHME
JBYX XO3STMCTBEHHBIX JieT Ha 100% 00yCIIOBIICH pOCTOM 3a€MHOTO KalluTaia.

OTTOK JIEHEXXHBIX CPEJCTB IO BCEM BUIAM JESATEIIBHOCTU COCTABIISET 3a
otdeTHBIN Tox 13 923 006 THIC. py0. (100%). M3 HUX Ha TEKyIIMe BBHITUIATHI
MPUXOIUTCS Haubosblas yacth - 55,77% (7 765 227 Thic. py0.), Ha UHBEC-
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TULUOHHYIO 1 (DMHAHCOBYIO IESITEILHOCTh - COOTBETCTBEHHO 6,2 (863 458 ThIC.
py0.) u 38,03% (5 294 321 thIc. py0.). 151 HpeapIayIIero nepuoaa coot-
BercTBeHHO 81,92 (6 163 591 THIC. pYy6.), 10,98 (826 350 ThIC. PY6.) M1 7,10%
(534 255 THIC. PYO.).

Jltobast onpeneneHHas opraHu3aiueil GruHaHCcOBasi CTpaTErysi UCXOAs U3
BBIOPAHHOW €10 HOPMbI TTPUOBLIN JI0DKHA ObITh 0OecrieueHa HEOOXOMMMbIM
YPOBHEM JEHEKHBIX TTOTOKOB. Tak, paclvpeHne XO3sIiCTBEHHOM IesITEIbHO-
CTU aHAJIM3UPYEMOI OpraHM3aluy B OTYETHOM Mepuoje MoTpeOoBaIo yBe-
JIMYEHUST JEHEXHBIX TIPUTOKOB U, CI€AOBATEIBHO, AEHEKHBIX OTTOKOB TIO
CpPaBHEHMUIO C MPEIbIIYIIIMM ToIoM ITo4TH B 2 pa3a (1,85).

BeprukanbHblil aHaIM3 MOKa3al, YTO B OTYETHOM Teproze (B CKOOKax
yKa3aHbl COOTBETCTBEHHO JaHHbIE IS mpeabiaymero roma) 72,09%
(59,12%) Bcex OTTOKOB AEHEXHBIX CPEICTB B XOI€ TEKYLIEH IesTeJIbHO-
CTU — oOIlIaTa NPHOOPETEeHHBIX TOBapoB (pabot, ycuyr), 3,91% (1,70%) —
orjiaTa TpyAa, BKIIIOUasl OTYMCIEHUS B TOCYIapCTBEHHbIC BHEOIOIKETHBIC
donner, 12,77% (13,19%) — BbImaHHBIC aBAaHCHI U IE€HEXHBIE CPEACTBA B
nogotyeT, 1,57% (0,24%) — pacueThl ¢ OIOMKETOM 110 HajoraM U coopam,
3,52% (3,89%) — BBIIIA4eHHbIE TIPOLIEHTHI ¥ IUBUIeH L, 6,14% (21,86%) —
npouure BhIIaThl. [TocienqHure B CBSI3U ¢ UX CYIIECTBEHHOM M0Ieil B TIpo-
oM roay (moutu 22%) uesnecooGpa3HO MpPOoaHAIU3UpPOBaTh Goliee Je-
TaJIbHO.

AHaIM3 MHBECTUIIMOHHOM AESITETbHOCTH CBUIETEILCTBYET O CYIIIECTBEH-
HOW [10Jie B OTYETHOM TEPUOE JOJITOCPOUYHBIX (DUHAHCOBBIX BIOXEHUN —
72,7%. Kpome Toro, Ha 27,3% BajoBOIi MHBECTUIIMOHHBIN OTTOK OOYCJIOB-
JIEH TIpMoOpeTeHNEM aKTUBHOM YacTU OCHOBHBIX CpeACTB. s peabiyiiie-
TO IIeproa COOTBETCTBEHHO 43,4 1 56,6%.

Bosspar kpeauToB u 3aiiMoB coctaisieT 100% oTpuiLIaTeIbHOTO NEHEX-
HOTO IOTOKa OT (PDMHAHCOBOM AESATEIbHOCTU. 3aMETHUM, YTO IIPUBJICUYCHUE
3aiiMa 1M KpeauTa B MpeabIIyleM U TeKyIIeM Tepuoaax 1l HapalliBaHUs
MPOU3BOICTBA MOTPEOOBAIO UBMEHUTh  CTPYKTYPY BaJIOBOTO IEHEXKHOTO OT-
TOKa MpeAnpusTusi. Y Ha ux moraiieHue ObUTO HAIMIPaBJIeHO B OTYETHOM TOTY
yxke He 7,10% Kak B TipenbiayiieM, a 38% BceX BBITUTAUEHHBIX OpraHM3allv-
el IEHEXHBIX CPEJICTB.

B 1iesioM BasioBOIt IeHEXKHBIN MPUTOK MPEBBIIIAET OTTOK, YTO OOYCJIOBU-
JIO TIPUPOCT JCHEXHBIX CPEACTB 32 OTYCTHHIN Iepron Ha cymmy 17 539 Tric.
pyo., 3a TIpenbInyIuii - Ha 5591 ThIC. pyo.

B nensx momydeHust aeTanbHOM MHMOPMAIIUM O IEHEXHBIX MOTOKaX
COCTaBUM Pa3BEPHYTHI aHAIMTUYECKUI OTYET O IBVKCHMU JCHEXKHBIX
CpEeACTB TaKMM 00pa30M, KakK 3TO OBIJIO MOKa3aHO paHee B Buiae Tao. 4.5. Pe-
3y/IbTaThl 0pOpPMUM B Buje Tao. 4.7.
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Tabauya 4.7

AHATMTUYECKUI OTYET O JABWKCHWM JIEHEXHBIX CPEICTB
OAO «Mo10KO» 3a OTYETHBIN IEPUOI {npsamoil memod), ThIC. PYO.

Ne
CTPOKU

MNMokasaTtenu

WcTouHukmn n
HanpaeneHus
MCMOSb30BaHUS
EHEXHbIX CPEACTB,
opraHvsaummn

MpwuTok
[EHEXHbIX
cpencTs

Onok
[IEHEXKHbIX
cpencTs

2

3

AeHexHble MTOTOKUMO TekyLen AeaTeNbHOCTU

a) OCHOBHbIE BUObl NPUTOKOB AEGHEXHbIX CPEACTB
(nocTynneHne BbIPYYKM OT NPOAAXMW, aBaHChl MONYYEHHbIE,
MNOJTy4eHHbIe MPOLEHTLI, AVBUAEHABI U T.A.);

6) Mpoune NocTyryeHus B Xxoae 06blMHOM TEKYLLIEN AESTENLHOCTU

7518499

277436

a) OcHOBHble B/ObI OTTOKOB AEHEXHbIX CpeacTB

(Bbll'lﬂaTbI no c4yeTam NOoCTaBLUIMKOB U NOAPAAYMKOB, aBaHCbI
BbiaHHbIE, BbIMUIATa 3apriaThl, BoIMIAYEHHbIE MPOLIEHTSI,
AVBULEHOB UT.A.);

6) Mpoume Bbinnathl B X04e 00bIYHON TEKYLLEN AesTeNsHOCTH

(7 165 823)

(477337)

Hanorosble nnatexw B GloaxeT

(122067)

BennunHa BanoBoro aeHexHoro notoka (BAM) no o6biuHOM
TekyLLeit AesiTeNbHOCTN

7795935

(7765227)

BenvunHa ynctoro geHexHoro notoka (YArM) no obbluHoOM

TeKyLLein aesTensHocT

30708

YUCTBIA AEHEXHBIA NOTOK MO YPE3BbIHANHOW TEKYLLER

AeATeNbHOCTN

HeneHexHble KOPPEKTUPYIOLLME CTaTbK MO TeKyLei
DEesTeNbHOCTH:

a) MepeougeHka BanoTbI;

6) Mpouee

B YyucToro 0 NOoTOKa

no Tekyuuein aestensHoctn (YANT)

30708

JleHeXHble NOTOKW 110 UHBECTULIMOHHOM [EeATENbHOCTU

BHYTpEeHHNEe UCTOYHUKU AEHEXHbIX CPeACTB

B TOM Yucne:

32059

a) Bblpydka OT peanuaaumm akTMBOB A40AFOCPOYHOro
XxapakTepa WCrnosib30BaH1a (OeUHBECTULIM)
6} MNpouee

31 252

807

"

BHyTpeHHee hDUHAHCMPOBaHWE OpraHu3auun

96123

12

BHYTpeHHee UCNob3¢ pencTs,

B TOM uyucne:

(863 458)

13

a) MpuobpeTeHune akTMBOB
[LONFOCPOYHOrO XapakTepa UCMosb30BaHUs

6) Mpouyee

(863 458)

BenuuvHa BanoBoro AeHeXHOro notoka no o6bli4HON
VHBECTULIMOHHOM AEATENbHOCTU

32059

(863458)
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Okonuarnuema6n.4.7

MCTO4HVKM 1

N HanpasneHus Mpurok OTTOK
CTROKM Mokasartenn VCMOML30BaHMS | ACHEXHDBIX | neHexXHbIX
[AEHeXHbIXCpeacTs| CpencTs CpeacTs
opraHv3aumn
1 2 3 4 5
15 BenuumHa Y1CTOro AEHEXHOro NoToKa MO OBbIMHOM (831 399)
MHBECTULMOHHON AEATENbHOCTN
16 YUCTbIA AEHEXHDBI NOTOK MO YPE3BbIYANHON MHBECTULMOHHOM
OeATeNbHOCTN
17 HepeHexHble KOPPEKTUPYIOLLME CTaTby
no MHBeCTMLLMOHHOVI AeaTeNnbHOCTU:
a) MNepeoueHka BanoOTbI
6) Mpouee
18 B uucToro 0 noToka (831 399)
no VIHBeCTI/IIJ,VIOHHOﬁ AeATesIbHOCTN
19 | cy PHBbIiA 7 i NOTOK MO TekyLwei (800 691)
W MHBECTULMOHHOW aeatenbHocTu (FCF)
DeHexublie [TOTOKU MO ¢puHaHcOBOI AEATESIBHOCTN
20 B Mcnonb3c cpencTte (5 294 321)
B TOM 4ucne:
21 YMEHbLUEHNE BEMNYMHBI COBCTBEHHOrO Kanutana (5294 321)
22 YMEHbLUEHME BENMYMHBI 3aEMHOr0 Kanurtana -
23 n L) T cpencTe (6061656)
24 B ¢ I opra 6 112551
25 Poct co6eTBeHHOro kanutana
26 Poct 3aemHoOro kanutana 6 112 551
27 BennuuHa BanoBOro AEHEXHOro MnoToka 6 112551 | (5294 321)
no 06bl4HON HUHAHCOBOI AEATENLHOCTN
28 BenuunHa YMCTOro AEHEXHOro NoToKa 818230
1Mo 06bl4HOW UHAHCOBOIN AEATENBHOCTU
29 YWCTBIN JEHEXHBIA MOTOK ~~
no 4Ypes3Bbl4aNHON GUHAHCOBOWN AEATENbHOCTU
30 HepeHexHble KOPPeKTUpYIOLLME CTaTbn NO GUHAHCOBO
LEeATENbHOCTU:
a) nepeoueHka BaOTbI;
6) npouee
31 B umctoro 0 noToka 818230
no ¢ A pesaT n
neHe)KHble NMOTOKM B LEJIOM NO opraHu3auum
32 BennunHa BanoBOro [EHEXHOro NoToKa No BCem 13940545|(13923006)
BMAAM OEeATeNbHOCTHN
33 BenuunHa YUCTOro AEHEXHOro NoToka 17539
no BCeM BuaaM OEeATesIbHOCTU
3